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Calendar (Week)

Date Country Event Period Surv(M) Prior
25-Jun TH Car Sales May -- 46,738
26-Jun us New Home Sales MoM May 2.7% -4.7%
27-Jun JN Retail Sales MoM May 1.0% 1.2%

CH Industrial Profits YoY May -- 4.0%

EC Consumer Confidence Jun F -- 14.0

us GDP Annualized QoQ 1QT 1.43% 1.30%

us Advance Goods Trade Balance May -$95.24b -$99.4b

us Initial Jobless Claims Jun-22 -- 238k

us Pending Home Sales MoM May -- -7.7%

28-Jun JN Industrial Production YoY May P 0.2% -1.8%
TH Mfg Production Index ISIC NSA YoY May 1.9% 3.4%

TH BoT : Thai's Economic Monthly Report May -- -$40m

us PCE Deflator MoM May 0.0% 0.3%

us PCE Deflator YoY May 2.6% 2.7%

us PCE Core Deflator MoM May 0.1% 0.2%

us PCE Core Deflator YoY May 2.6% 2.8%

us U. of Mich. Sentiment Jun F -- 65.6

us U. of Mich. 1 Yr Inflation Jun F -- 3.3%

30-Jun CH Manufacturing PMI Jun 49.57 49.50
1-Jul TH S&P Global Thailand PMI Mfg Jun -- 50.30
CH Caixin China PMI Mfg Jun -- 51.70

us ISM Manufacturing Jun -- 48.70

2-Jul EC CPI Estimate YoY Jun -- 2.6%
EC CPI MoM Jun P -- 0.20%

3-Jul us ADP Employment Change Jun -- 152k
us Initial Jobless Claims Jun-29 -- --

us FOMC Meeting Minutes Jun-12 -- --

5-Jul TH CPI YoY Jun - 1.54%

EC Retail Sales YoY May -- 0.0%
us Change in Nonfarm Payrolls Jun 200.00k 272k
us Unemployment Rate Jun -- 4.0%
us Average Hourly Earnings MoM Jun -- 0.4%

DAOLSEC




| ]

DAOL : nualtiunannsud DAOL SEC

ARESTY UONNSDUIIAUS UNadnu Uusanadnusinu-+HUnnsnIsiAsUgng

™ "Thai ESG" dliluanunsnrititnasnuiinunasgoriulsiluneud) dounednu

onenny #3 o1v10uns:ialkie Ntinadnuanslfnouaute fnsgunanulnsanist
oonNUNIA ....1IsTeu31 NMSRSFUNabNvNssuRINgavasAUnatnRUUINTUBoIT
2:Us=noumnannruluiisosadluminga 1300 9, 3n

" na1nmIIUSIINA INJUADIAUY Nosd9v8IawInatn nannarnsyy KU Tech dau
uonaauau Dwauniy AUDELTA, HANA, KCE lia=tinadnunolansendryryiru
Junifouinu Aoiav PCE Re=s1aduluduwsili(28) Madnv:anad 0.1% ...
nanglsU sopwaldonauanid Ne=sugosdurunl

27 Jun 24

SET Index (SET)




| ]

DAOL : nualtiunannsud DAOL SEC

ANGTBTY UoNNSaUIIAUC nadnu tusenaunusliu-+HUInsSNSIASUINR 27 Jun24

= sUn. WANYUNNUIASUTRvAVUIINISITUIAGoUnanaUauATuUs:InA-N1s

nouiNg IWeganutn GDP U ‘67 venuson 2.6% lla:U ‘68 A 3.0% Uulaiiuio
VNsoUITHMUNEMIR Q4/67 AMAEINN 1% lliazAnRiuIWeUTVENgRD 0.6%
1a:U ‘68 A 1.3% 1ondulnanisauoannuosWumuaUlasdlan Udanaln 1.8%

" AMIUIBURAYAIN=as:AU 160 18u/noaasiudull iinenistydusontsdifiouriv
N1SINSNIBINATA

B Event d1Ary9 SUl : S1EdIU GDP Q1 (1) vodahsgd ANm 1.43% QoQ (ASJnau
1.3%)




US GDP Annualized (QoQ) DAOL SEC

GDP COOO  1.3% 10§ 27 Jun 19:30 1.4%
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CME FedWatch Tool
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https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

26/6/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
CPAXT COMM 10% 27.25 3,700 100,825 27.75 102,675.00 1,850.00 1.83%
AOT TRANS 10% 59.00 1,700 100,300 58.75 99,875.00 (425.00) -0.42%
SET 1319.15
Total 20% 201,125 202,550 1,425
CASH 80% 831,091
Total Portfolio 1,033,641 3.36%
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2024(f) 2025(f)
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4.66-4.76 =

14.00-14.40 4.90-5.00 °
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! Cut Loss ! BN Cut Loss HIu9AIU
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Analyst: Phannapa Kemasurat (Reg. no. 060110)
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$% CASH BALANCE

27 0NUNYU 2567

KANNSWENAIAIN9:AR Cash Balance AUINCUZINTS
Auorulngtivouasun 21-26 0.0. 67

SET: NRF Negative PE 2825 261%

SABUY Negathe PE 709 0%

INMUYiNSAUINI Cash Balance

1.P/E =40 1M

2. USUnrunisBovae SET > 500 aU./AUmH // MAI > 400 au./aUmH
3. 1 Week-Turnover > 40%

DAOLSEC

'
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nannSweanim Cash Balance

*JPARK 26 0.9. 67 —16 n.A. 67

ALUNEINR
*s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
+ FUALDDIRUGOE
** 10U 2 : [RSMoBnI1soNITuaR 100% nouBa (Trud Cash Balance)
+ AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: EﬂnmommlzsrguounsazsU'ﬂnrsansav'wnannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu
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Net Profit
sshonaalnia 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)
ACE 0 334 547 815 1,508 1,506 1,282 1,073 1,369 2,006
BBGI 0 0 152 387 845 960 20 10 270 536
BCPG 1,541 1,774 2,219 1,801 1,912 2,011 2,630 1,104 954 1,074
BGRIM 1,380 2,127 1,863 2,331 2,175 2,276 (1,244) 1,885 2,307 2,682
BPP 4,138 4,155 3,813 2,969 3,702 3,127 5,739 5,319 3,301 4,272
CKP 55 159 599 769 405 2,179 2,436 1,462 1,829 2,097
EA 3,252 3,817 5,148 6,082 5,205 6,100 7,604 7,606 5,177 4,405
EGCO 8,321 11,818 21,073 13,059 8,733 4,104 2,683 (8,384) 9,491 9,170
GPSC 2,700 3,175 3,359 4,061 7,508 7,319 891 3,694 4,973 6,501
GULF 418 3,451 3,028 4,887 4,282 7,670 11,418 14,858 18,374 21,292
GUNKUL 538 639 1,090 2,147 3,412 2,229 3,011 1,474 1,628 1,828
RATCH 6,166 6,039 5,588 5,963 6,287 7,819 5,782 5,167 7,436 8,525
SPCG 2,314 2,524 2,614 2,669 2,732 2,479 2,320 1,838 683 401
WHAUP 369 1,981 2,252 2,137 813 736 454 1,631 1,564 1,564
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1,19 41,992 53,34 50,078 49,518 50,51 37|
0
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| Net Profit @ Growth
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27-Jun-24
MCS and GFPT stock Price & Thai Baht / 100 Yen

Last Price
M MCS TB Equity (R1) 6.95 .
M JPYTHB Curncy (L1) 22.9910 Hi: 430167
M GFPT TB Equity (R1) 12.90
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2004 ‘ 2005 ‘ 2006 2007 2008 ‘ 2009 ‘ 2010 2011 2012 2013 ‘ 2014 2015 2016 2017 ‘ 2018 2019 2020 2021 2022 2023 2024
MCS TB Equity (MCS Steel PCL) MCS- baht/yen Monthly 01JAN2004-30JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jun-2024 20:36:50
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25-Jun-24

The list of Securities Eligible for Short Ref. Notification of the Stock Exchange of Thailand Re: Securities Eligible for Short Selling B.E. 2553 (2010)

Effective from July 1, 2024 to December 31, 2024

AIRA BES GJS M-CHAI |PCSGH  [SAK STANLY |UTP
AIT BGC HENG MGC PLAT SAUCE  [SUC UVAN
AKR BOL HTC MTI PM SAV SYNEX  [VIBHA
ALUCON (BRI II1 NOBLE |PSP SCAP TFMAMA [WARRIX
AMATAV |CHAYO |JR NRF PTL SCI TKC

ASP COCOCO |KCG NTV QTC SGC TMT

ASW DRT KSL NUSA RAM SKR TNH

AU DUSIT KTIS NYT RJH SMPC TOG

AUCT EKH KYE OHTL S&J SPC TRP

AYUD FSMART |[LALIN PCC SAFE SPI TSTH
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

40+

304
204
104

0

-10=

T

220,95
Normalized As Of 12/30/2022 Daily 12/30/2022 - 6/27/2024 7EMXWO Index - Last Price on 6/26/24 35.25 -0.06% T High on 06/19/24 35.39 Average 16.40 | Low on 01/05/23 -0.31
M SET Index - Last Price -20.95 0.00% T High on 01/10/23 1.36 Average -11.31 Low on 06/17/24 -22.30

Jan Feb : Mar : Apr May Jun : Jul Aug ; Sep * Oct : Nov Dec Jan : Feb : Mar * Apr ; May : Jun
2023 \ 2024
Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:19:12

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-26JUN2024
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Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 148.975 I

r170
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150

r140

1eq10p Jo suolig

130 7

S

120

110

100

Dec " Mar’ ' Jun’ ' 'Sep' ' 'Dec: " Mar " TJun’ ' 'Sep' ' 'Decf " Mar " Jun’ ' 'Sep' ' 'Dec" T Mar Jun’ 'Sep' " Dec = Mar Jun’ 'Sep' ' Dec’ " Mar ' Jun’
2018 2019 | 2020 [ 2021 [ 2022 | 2023 | 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-30JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:18:16
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59 6 aaa

27/Jun/24

————————

N
377 E -1,182
i
i

———

6,987

-1,454 18,270 26,176 -9,586

Equity
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

i i

i i
31MAR2024 i i
25)UN2024 i 29 | 399
26JUN2024 P19 i 464
14JUN2024 i ! 508
25]UN2024 T -51
26JUN2024 ! 1 5
26JUN2024 231 | -45
26)UN2024 i 0 | 1
26)UN2024 i -114 i -1,935
26JUN2024 i (22.5) i -102
26JUN2024 L7 -60

Remark : f21av Net position vodunadnusaus:ined Tu 6 nannruioisy
Us:nounou India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

E:\OOO\Bloomberg\OO03-Foreign limit-daily_setsmart version 140CT2023.xIsx

4,960
1,815
343
-1,703
12
-109
3,424

2,031
-814
-515

-3,356 -3,356 -119,040
-2,305 -947 12,563 -6,822
-1,679 7 -1,436 -2,434
28,014 38,419 18,195 -29,722
39 -148 217 1,528
-695 -533 -926 40
4,542 16,730 18,762 4,569
-4 -29 -19 -108
-89 4,640 -405 -1,611
-1,161 -3,095 -5,415 -4,707
-1,227 -1,628 -2,382 -3,328

Foreign net buy/sell (daily)
6 AR NLALLE

2,686 2,433

1,741
002 1,310
725
—— ||
_—

-1,438

&% &7 &7 &% &% 8% &7 & &% &% &7
N N e S e AR - A, ¢
w / ‘



Net Position Unainunus:inAlunainrulng

23/May/24

[
-3
-23
28 g
-37
-45
-61
-97

24/May/24

Foreign Net Position (Thai Equity Market)

-111

U S~ A S L A~ R S~ L A M S R~ A M S
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S S S S s S S TS TS TS S OCTS CCTS CCTSCTTS TS CTSS OSSR
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21/Jun/24

24/Jun/24

-2
0 -23
-30
-44 -43
-50 =ik -50
_55 '53
-74  -73
-87

25/Jun/24

26/Jun/24

DAOLSEC

Foreign Net Position (Thai Bond Market)

8,324

3,356

2,528 2,342 2112
7

1,854 ’

i 1084 b 1,073
419
141 63 271
aal ko - |
o | | [ | |

145 459 5y 6196
-1,250°0
Frr - 1,346 624 155
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-4,445
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Net Buy/Sell unainumaus:ine DAOL SEC

unyaAnisfionsavvadlinainurtus:inAINLY/an UINNgA

26-Jun-24 : (IUSguineudunau) sousoulny DAOL Strategy

. o ‘-I----------~
nunu % nasnoaguvu { nunuy % Nn1snoanav \l
. yaAiguadnu * [ . yaAiguadnu * |

IWu/an , . | IWu/an , .

IWu/am (@uunn) I IWu/am (aauunn) |
PTTEP 0.03% 171 I AOT -0.11% -888 I
TOP 0.12% 138 I EA -1.04% -680 I
SCC 0.03% 70 I MASTER -2.54% -495 :
KBANK 0.02% 64 I BDMS -0.05% -194 I
HMPRO 0.05% 60 : QH -0.29% -59 I
TIDLOR 0.11% 59 I MEGA -0.16% -52 I
CRC 0.03% 58 I BEM -0.04% -51 I
CPN 0.02% 55 I BCP -0.07% -38 :
MINT 0.03% 46 I GULF -0.01% -37 I
SCB 0.01% 31 I PTT -0.00% -34 '
\_-----------,

AUNGINRA : YaAIluaInuRIvL/an AusrunduonuiuniVasunlay InetdsnUnanan 1ailseuiieu (UTsyaAnanadese)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine

WEEK

1
L~ 4 —ll

26-Jun-24 : (USsuinsunuadmarnou)

'
—_

RUNJ % nasfioguiu

ufyaA1nsiionsavvovlinainuaUs:INAIWWAan uanign

sousoulne DAOL Strategy

-----------‘

KUNJ % N1stivanad

, yaAluadnu * I , yaAduaInu * I
wu/an . wu/an . .

IWu/am (@uuin) I IWu/am (@uuin) I
EA 7.00% 4,585 I AOT -0.17% -1,433
KCE 0.71% 356 I BDMS -0.12% -505
TOP 0.25% 303 I MASTER -2.54% -495
CPF 0.16% 301 I PTT -0.03% -276
CRC 0.14% 257 I CPALL -0.05% -261
SAWAD 0.36% 193 I BCP -0.49% -255
PTTEP 0.03% 192 I BH -0.10% -189
PLANB 0.54% 182 I BBL -0.06% -148
AMATA 0.52% 134 I DELTA -0.01% -146
BGRIM 0.23% 131 I SNNP -0.86% -115

L B B 5§ §F F B B B N B |

KUNBIAA : YaATTuadnUAIWL/an AusruendusuiuRilasunlas TnetistanUnanan Iieilssuifiou (LUksyaAtRanadese)

source : Bloomberg, SETSMART , SET

1
W —

26-Jun-24 : (USguingunudugnitgvadinounau)

AUNU % Nsfioguiu

DAOLSEC

KufyaAnisiionsedvedlinainuAtaus:INAIWL/an UINHgn

sousoulng DAOL Strategy

-----------‘

KUNd % Nshoanay

p yaAuadnu * I » yaAiuaInu I

Wu/an A | Wu/an A
IWu/an (@uunn) I Iwu/an (a'lumn)l
EA 717% 4,696 I AOT -0.78% -6,537 I
BKIH 10.91% 3,271 I BTS -3.50% -2,158 I
ADVANC 0.33% 2,090 I BDMS -0.49% -2,070 I
TOP 1.17% 1,406 I KBANK -0.56% -1,677 I
SCB 0.31% 1,099 I PTTEP -0.18% -1,117I
DELTA 0.08% 887 I PTT -0.10% -935 I
KTB 0.32% 769 I BH -0.48% -929 I
CPF 0.28% 547 I LH -1.21% -880 I
TU 0.57% 403 I HMPRO -0.59% -713 I
KCE 0.72% 362 I PRM -3.35% -709}

L B B N §F N B BN B N B |

HUNEINA : YaAIUaINURITL/an AU g uoNIRUAIUAsuNlay Tneldstanlnangn IlaiUssuifiou (WldyaAiRanadesdn)

source : Bloomberg, SETSMART , SET
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AunUnadnusnaUs:INABe-vie duadisd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Jun-24
Net Buy Net Sell —
BDMS 32,737 AWC  (33,451)
oF 22,892 AT :;29“521:' unadnunaus:inAlnngagivigonulng
PTTEP 25,175 CPALL  (24,553) o o
SCB 15,263 BSRC  (21,256) usuinaud 2021 nugigido Iduyann
; — » v
ADVANC 3,441 PTT  (14,808) nUNadnuNaut 1igo KdovIe
KTC 7,800 INTUCH  (14,237) . . ~ _
BCP 4,403 CBN  (10,845) AUIIRIDATUU u19unIdaguu
CK 3,893 scc (9,853)
SCGP 3,622 TTE  (9,422)
)

TOP 3,482 BTS (9,004




150,000

100,000

50,000

-50,000 -

-100,000 -

-150,000

-200,000

-250,000

-300,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

o 9 9 % > % P % ) % 0 x > ™ > o
A S | S S S S . T Y S S, R G S S S S .
& R S & ¢ S & & F ¥ & W & X N g ¢ o F & O S 19-Jun-24
9 o oF @ & & &F & o & & 9 & & o & & & S Y&
Q Q O Q Q Q Q Q Q Q Q Q Q Q Q ) Q Q Q Q Q Q Q Q Q
27-Jan-23 - 18-Jun-24 508 days
i Buy Sell
BDMS 16,922 AWC (32,193)
] ADVANC 7,295 CPALL (30,838)
SCB 6,360 BSRC (21,697)
. . . . . . 2 WH 3,883 AOT (12,981)
V PTTEP  (12,079)
| CPN (10,018)
\ BTS (9,490)
TISCO  (7,294)
.y
PR scc (5,167)
\ e . LH (5,109)
| \ n
\\ \ Y
\ -
Ay ~\
¥ SO
n ~
\*-._‘ S 17-0ct-22 - 27-Jan-23 102 days
01-Jun-22 - 05Ju-22 34days oFhul-22 - 01-Sep22 S8days “S._ Buy sell
i Buy Sell Buy Sell "--,,___“
b CPALL 6924 PTTEP  (6,638)
BH 2,307 PTIT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct22 46 days KBANK 5,619 PTT (5,759)
1 keank 7w PTTEP  (4,659) BiS:u ::Z: HSTP‘: ELH iglzi Buy Sell BBL 4541 PN (3,185)
HUMAN 393 CPALL  (3,664) BT 20ss scc B BG 2374 AOT  (2,875)
BTS 319 SCB (3,002) KBANK 2046 BBL (L1e0) PTTEP 6,434 CPALL (5,688) ADVANC 1,962 PTTGC  (2,159)
ML 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,450 HANA  (1,467)
BG 264 BBL (1.740) HMPRO 1,836 CPF (282) BDMS 2,595 S(B (1,930) e« 782 MTC - (1,157)
GFPT 260 RC (1,526) SCGP 1,485 MTC (209) HMPRO 741 BCMS (942)
AOT 1,066 KBANK  (1,769) e 66 DOHOME  (750)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT L a1
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) KkP 614 CRC (745)
scGP 213 ESSO (1,008) CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 64 CPF (640)
KN 625 KCE (606)



KUNUNaINUAIUS:EINABD-VIE DAOL SEC

8-Jun-24 508 days
Sell

27-Jan-23 -
Buy

BDMS 16,922
ADVANC 7,295

AWC (32,193)
CPALL  (30,838)

SCB 6,360 BSRC  (21,697)
WHA 3,883 AOT (12,981)
TOP 3,319 PTTEP  (12,079)
PTT 3,199 CPN (10,018)
BCH 2,990 BTS (9,490)
MINT 2,635 TISCO  (7,294)
CRC 2,581 SCC (5,167)
BCP 2,387 LH (5,109)

—----------------




Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.7555 M USGG30YR Index 11/30/2022-06/25/2024 4.3778 M USGG3M Index 11/30/2022-06/25/2024 5.3432 M USGG10YR Index 4.3392
A

N\ TV e’ o
~ N W [V V'
P —/

\~~

WAl A M AA A e

e P e e

l\_ i
B h)’,\\.)n' \ \r\\,\,_fq; /J

Hi: 52225

Hi{% 9
WA ;
{/
>4.5000
T\ Gazs
P4.0000

P-3.5000

I SPX Index 11/30/2022-06/24/2024 5469.30

=

5469.30
5000
4500

4000

Dec E: Jan > Feb ; Mar > Apr < May ] Jun : Jul R Aug J Sep J Oct : Nov : Dec ; Jan 3 Feb : Mar > Apr J May : Jun
2022 2023 \ 2024
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-26JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:18:30




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

1 M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1) Hi: 3.387728 S L1700
N N"j\\ A r r
{ J \ /‘ ,\/“ Rk / L
\ /» ,/\',4" ’\v’ /\/ ey \ / /\jv,\’ﬂ'\_\‘ :V W \/ vV o 1650
A AN ‘\/ \ ~3.200000}
A / / F1600
36.0004 V| % TR i
L IA o Al \‘f\ ,\/ [
-k A ! \ | -3.000000 4
/ 1A W — .
'y, Y fet WY v\ “ | r I
35.0001/ '\\ ” b /ﬂk l b NN \‘\ [ U\ \ \s_, \ I \V F1500
. ; % / \v"\".._\ (/{ ‘(\; i\V //'A\ /’V‘\_/"\/W \\ / // 4 .\\,. . >2.800000 [
/ MAIAML /W 2.699952 gLl
| TAVARAWAY L / L
34.000+ h / ELN \-Af +2.600000
) AN AV +1400
\ VRN _
\ 1350
A ;{ +2.400000
33.0004 ™ £ 1319.15
[ 1300
Low: 2.285772 |
o +2.200000
1 M Thailand CPI All Items YoY (L1) M Thailand Real GDP, (Annual YoY %) on 3/31/24 (R1)
6.004 e 1550
4 / \\\ .
4.001 - o Mt ! -
LY /./ i 2.
1.54 / = N T e
0.00 T S e S O sE—— L e
] ‘.,‘,“.*«-:’( SU
Dec  Jan  Feb =~ Mar  Apr  May  Jun  Jul  Aug Oct Nov Dec ~ Jan ~ Feb = Mar ~ Apr  May  Jun
2022 | 2023 2024

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-26JUN2024

Copyright@ 2024 Bloomberg Finance L.P.

27-Jun-2024 07:18:49
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DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 36.969 T High on 10/14/22 38.334 - Average 33.138 | Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 106.052 T High on 09/27/22 114.106 Average 99.143 . Low on 01/05/21 89.436
115

Hi; 38.334
’V ) 38.000

136.969 EHN

F36.0001

106.053
F105

34.000

100

F32.000
P95

>30.000{. g0

Low: 29.705

"Mar’ ' Jun’ ' 'Sep' " Dec " Mar’ RET ' 'Sep' " Dec. = Mar RETY : 'Sep' 7 Dec.  Mar Jun’ 'Sep' : Dec " Mar Jun’ 'Sep' ' Dec’ " Mar : Jun’
2019 2020 2021 \ 2022 2023 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-26JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:17:56




S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023 - Last Price - M SPGSAGTR Index - on 6/26/24 -4.2797 Il BCOM Index 2.4802 CO1 Comdty 10.2804 M LMEX Index - on 6/26/24 9.9652 W A Comdty -14.5905 M C 1 Comdty -10.8753 ' Ml KO1 Comdty 6.9361 - Ml CT1 Comdty -10.2469 =30

Hi: 27.2469

Hi: 25.041

F20

\\T 16.9361

M -
o/ ‘, 2.4302

42797

\VSENE ‘ -10.8753

1'~14.5905

Jan 15 ' Jan 31 ' Feb 14 b Feb 29 3 Mar 15 : Mar 29 ' Apr 15 ' Apr 30 ; May 15 ' May 31 ' Jun 14 : Jun 28
2024

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 29DEC2023-26JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:19:02




dryryndouniuiu (Brent) aeiuidudUnrnannsonu DAOL

Brent & Net Position

M Brent crude futures (R1) 85.00 M Hedge fund net-long positions on 6/18/24 (L1) 0.140M M [QEES eIl R Rares s Naan
1 P200
Hii {‘”»'-Z‘Ev:“\
0.4M-
W 150
0.3M-
S
0
a
S,
3
0.2M+ >100 o
hf /ﬂﬂ ”‘L ?1;
N M W | M) =
MMM\M Jﬂq ﬂ/f W & | ru.n\'h" va\/f\ ®,
" \W‘ W
My
llllllll"'—'
0.1M< n
e
HH !
0=
'Decj " Mar Jun’ ' 'Sep' ' 'Dec: " Mar  Jun’ ' 'Sep' " Dec. | Mar " Jun’ ' 'Sep' ' 'Decf " Mar Jun’ 'Sep' ' 'Dec: " Mar Jun’ 'Sep' ' 'Decj " Mar ' Jun
2018 | 2019 | 2020 \ 2021 2022 | 2023 | 2024

Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-26JUN2024 27-Jun-2024 07:17:28

Copyright@ 2024 Bloomberg Finance L.P.




ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 11.24 T High on 06/22/22 35.78 Average 8.81 | Low on 05/29/20 -0.86

35

30

25

20

r15

r10

5

0

Dec’ " Mar ' Jun’ ' 'Sep' A "Dec’ " Mar ' Jun’ : 'Sep' ' Dec’  Mar ' Jun’ 'Sepl ' Dec’  Mar Jun’ 'Sep' b Dec’ " Mar Jun’ 'Sep' ' Dec’ . ‘Mar’ : Jun’
2018 | 2019 2020 2021 2022 \ 2023 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:17:46




S1ANIURU

Coal Price - BANPU - ITMG

Coal price relate with 0Oil Price

M XWA Comdty - Last Price 133.00 ;260
;240
;220
;200
;180
;160

boaan
133.00
F120

BANPU TB Equity - Last Price 5.05 _’14.00
; 3 F12.00
»10.00
TR >38.00

H6.00

M ITMG IJ Equity - Last Price 23800

35000
30000

b 2Cnnn

Jan : Feb : Mar : Apr : May J Jun : Jul : Aug ; Sep : Oct > Nov H Dec : Jan 3 Feb : Mar : Apr s May J Jun
2023 | 2024

XWQ4 Comdty (ICE Newc Coal Fut Aug24) Coal - BANPU Daily 06JAN2023-26JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:18:39




S1A1 Gas

Russia Stock Market & Gas Price

: 4500
M IMOEX Index - Last Price 3123.43 Hiz 4287.52

4000

3500

3000
2500

2000

Low::1916.97
1 Last Price M TTFONXHR Index (L1) 34.48 M NG1 COMB Comdty (R1) 2.734 Hi--9:680 10.000
3004

9,000
2504 5,000
7,000
6,000
b 5.000
4,000

b2 nnn

L2.734

2.000

1.000

"Mar’ T : "Sep’ d ‘Dec’ " Mar ' Jun’ ' "Sep’ ' "Dec’ " Mar’ ' Jun’ " Sep : Dec’ " Mar "Jun’ ¢ Sep’ ' Dec’ " Mar’ : Jun’ ‘ "Sep’ ' Dec’ ' "Mar’ : "Jun’
2019 \ 2020 2021 \ 2022 2023 \ 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-26JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 27-Jun-2024 07:18:07
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

SAT
DMT
SIRI
ORI
sCB
LH
MC
QH
TISCO
TACC
AH
SC
SPALI
TPIPL
NER
SPRC

13.50
11.70
1.62
4.80
106.00
5.95
10.90
1.86
96.25
4.68
19.70
2.90
18.40
1.34
5.40
8.20

Last price Last DPS
Bt/sh

1.22
0.21
0.10
0.30
7.84
0.30
0.50
0.10
5.75
0.19
0.95
0.16
0.75
0.07
0.29

Est DPS
Bt/sh

1.421
1.18|
0.151
OAS:
9.07]
0.491
0.89)
0.151
7.691
0.37]
1531
022:
1.351
0.101
0.39]
0.591

24(f) div yield

%
10.53
10.09

9.44
8.92
8.56
8.17
8.14
8.06
7.99
7.91
7.78
7.48
7.34
7.31
7.28
7.23

Frequency

(times)

Semi-Anl
Quarter
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

15.04
13.81
106.17
24.41
836.82
494.75
27.49
36.36
339.06
14.41
19.29
16.67
112.57
14.10
35.24
74.58

Stock

NYT
AP
STANLY
ROJNA
TEAMG
BAM
KTB
ILINK
THANI
NETBAY
SIS
WICE
TEGH
COoM7
TLI
EKH

3.60
8.25
221.00
6.10
2.92
7.70
17.00
6.35
2.16
17.80
27.50
6.05
3.90
17.30
7.70
6.90

Last price Last DPS
Bt/sh

0.36
0.70
10.00
0.40

0.38
0.87
0.39
0.02
0.90
1.05
0.24
0.10
0.70
0.16
0.29

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.371
0.68 :
15.29 |
0.421
0.18
0.44
0.931
033l
0.11 :
0.83 ]
1.24 1
0.27 |
017
0721

0.32 1

24(f) div yield

%
10.28 1
8.25
6.92]
6.891
616:
5.74)
5.451
5.121
5.09)
466
4511
438:
4.36 |
4161

PREL
1

0.28 o o s s s wd. Q3

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

9.0
192.1
25.4
18.7
5.2
88.5
740.4
8.36
11.63
5.56
27.09
7.42
29.02
180.83
103.73
14.32

High Dividend : Property Fund & REIT

GVREIT
ALLY
DIF
CPNREIT
AIMCG
LHHOTEL
BOFFICE
CPNCG
WHAIR
WHART
INETREIT
FTREIT
AIMIRT
DREIT

BAREIT
LPF

Last price Last DPS Est. DPS

5.25
4.64
7.55
10.10
3.04
10.70
4.48
5.35
5.65
8.10
8.25
7.95
10.50
4.52

9.05
11.70

0.19
0.13
0.22
0.36
0.13
0.30
0.15
0.19
0.14
0.19
0.20
0.19
0.29
0.20

0.18
0.22

0.78
0.00
0.96
0.85
0.00
1.33
0.66
0.91
0.53
0.77
0.00
0.75
0.89
0.60

0.58
0.87

div yield last

year

(%)

Frequency

(times)
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Semi-Anl

Quarter
Quarter

23-Jun-24

5-day avg volume

Bt mn
7.54 Leasehold

2.36 #N/A
85.74 Freehold
41.40 Leasehold
1.42 #N/A
14.16 Free&Leaseho
1.23 Leasehold
2.29 Leasehold
6.43 #N/A
24.82 Leasehold
2.62 #N/A
13.92 Free&Leaseho
4.24 Freehold
2.80 Leasehold
3.24 #N/A
11.00 #N/A

(update dUnHa:HTASY)
% / ™
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
25-Jun TH Car Sales May -- 46,738
26-Jun us New Home Sales MoM May 2.7% -4.7%
27-Jun JN Retail Sales MoM May 1.0% 1.2%

CH Industrial Profits YoY May -- 4.0%

EC Consumer Confidence Jun F -- 14.0

us GDP Annualized QoQ 1QT 1.43% 1.30%

us Advance Goods Trade Balance May -$95.24b -$99.4b

us Initial Jobless Claims Jun-22 -- 238k

us Pending Home Sales MoM May -- -7.7%

28-Jun JN Industrial Production YoY May P 0.2% -1.8%
TH Mfg Production Index ISIC NSA YoY May 1.9% 3.4%

TH BoT : Thai's Economic Monthly Report May -- -$40m

us PCE Deflator MoM May 0.0% 0.3%

us PCE Deflator YoY May 2.6% 2.7%

us PCE Core Deflator MoM May 0.1% 0.2%

us PCE Core Deflator YoY May 2.6% 2.8%

us U. of Mich. Sentiment Jun F -- 65.6

us U. of Mich. 1 Yr Inflation Jun F -- 3.3%

30-Jun CH Manufacturing PMI Jun 49.57 49.50
1-Jul TH S&P Global Thailand PMI Mfg Jun -- 50.30
CH Caixin China PMI Mfg Jun -- 51.70

us ISM Manufacturing Jun -- 48.70

2-Jul EC CPI Estimate YoY Jun -- 2.6%
EC CPI MoM Jun P -- 0.20%

3-Jul us ADP Employment Change Jun -- 152k
us Initial Jobless Claims Jun-29 -- --

us FOMC Meeting Minutes Jun-12 -- --

5-Jul TH CPI YoY Jun - 1.54%

EC Retail Sales YoY May -- 0.0%
us Change in Nonfarm Payrolls Jun 200.00k 272k
us Unemployment Rate Jun -- 4.0%
us Average Hourly Earnings MoM Jun -- 0.4%

DAOLSEC




GDP vouUs:InAlu Asean
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Source : Bloomberg
(8 Feb 24)
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EPS (N1lsmann) vouds:inAlu Asean
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(8 Feb 24)

Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00

(6,166.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.0.-16  66.383.155
140 25% 122 o 29-5.0.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
5w N o [ 2% N 31-5..-19 86,990,167 25%
% 60 \ / 6% 31-6.A.-20 103,229,711 19%
2 40 \/ 31-Dec-21 121,522,850 18%
~ 20 4% 30-Dec-22 97,867,296 -19%
3 : : X o L N 29-Dec-23 111,605,590 14%
R ¥ e v ¢ & ¢ & oA 0
VRV R IR e G 21-Jun-24 118,392,938 6%
v 6 0 6
C—IWorld Market Cap. —— Growth

HUIEIFE) : NISTAAMNTUIVIS:UUVISUIAISNA AN Uaoulinainrudsusoguiu lusavd 2020-2021



P/E pannrudnrye DAOL SE

Market P/E (current & Forward) ST, 23-Jun-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVId?nd . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,590.37 15.06 ; 14.17 E 13.14 4.08 6.64 21-Jun-24 Requesting D yniide
PSE - PHILIPPINE SE IDX PH 6,158.48 11.33 . 10.37 1} 9.46 2.97 8.83 21-Jun-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,306.02 12.09 E 10.76 . 10.21 5.03 8.27 21-Jun-24 Requesting D #;¢li$
KOSPI INDEX SK 2,784.26 . E 21-Jun-24 Requesting D innale
_TAIWAN TAIEX INDEX 2325339 2560 » 2047 = _21-Jun-24 Requestlng D mm,

. STOCKEXCHOFTHAIINDEX | TH | 1,306.41 :

21-Jun-24 Requestlng D “hm (S ET50)

- 21-Jun-24 . Requesting D 7y

21-Jun-24 . Requesting D suladie
21-Jun-24 . Requesting D gy
21-Jun-24 . Requesting D 5. (A-Shares)
21-Jun-24 Requesting D3y (Composite)
21-Jun-24 Requesting D sosns

22-Jun-24 Requesting D w3+ (Dow Jones)
22-Jun-24 Requesting D w3+ (S&P-500)
22-Jun-24 . Requesting D w534 (Nasdaq)
21-Jun-24 Requesting D ¢55ea

22-Jun-24 . Requesting D 053

21-Jun-24 . Requesting D .. (Nikkei)
21-Jun-24 Requesting D :l51 (300 w5:0)
21-Jun-24 . Requesting D 4154 (50 w54n)
21-Jun-24 . Requesting D 4 nnu (600 w5wn)
22-Jun-24 . Requesting D asasiulan (MSCl)

IN  77,209.90 |
JAKARTA COMPOSITE INDEX ID 6,879.98
HO CHI MINH STOCK INDEX VN 1,282.02
SHANGHAI SE A SHARE INDX CH 3,142.88
SHANGHAI| SE COMPOSITE CH 2,998.14
HANG SENG INDEX HK 18,028.52
DOW JONES INDUS. AVG us 39,150.33
S&P 500 INDEX us 5,464.62
NASDAQ COMPOSITE us 17,689.36
CAC 40 INDEX FR 7,628.57

DAX INDEX GE 18,163.52

NIKKEl 225 JN 38,596.47
FTSEUROFIRST 300 INDEX EC 2,044.58
Euro Stoxx 50 Pr EC 4,907.30

STXE 600 (EUR) Pr EC 515.11

MSCI WORLD MULT 3,507.81
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Source : Bloomberg
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EPS najnrudnnye

23-Jun-24
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. po epe  Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 112.2 121.1 6.6 - 14.2 : 13.1
474.3 292.6 343.2 529.8 593.6 651.3 8.8 & 10.4 9.5
228.6 153.0 181.6 314.7 313.9 323.9 8.3 10.5 : 10.2
135.2 109.2 245.0 170.7 250.7 316.2 6.1 & 11.1 8.8
619.8 672.0 1,224.5 931.9 1,135.9 1,320.3 3.9 = 20.5 = 17.6
I /841 4581 7490 7671 .. 9121 . 1029 64l 14313 . 12.7.
53.7 33.7 49.5 47.1 54.5 61.4 6.2 | = 14.8 : = 13.2
1,699.9 1,766.5 1,930.2 3,204.6 3,521.3 4,049.9 42 . 21.9 19.1
298.9 181.5 245.1 179.9 535.4 589.2 4.7 12.9 : 11.7
60.7 53.1 82.9 83.5 115.1 137.5 6.2 : 11.1 9.3
224.8 203.5 243.7 225.9 281.2 310.8 7.1 11.2 : 10.1
215.4 195.4 231.2 215.5 268.3 296.4 7.1 : 11.2 10.1
2,416.7 2,146.0 2,076.1 1,910.0 2,042.9 2,177.2 9.9 8.8 : 8.3
1,509.2 1,292.7 1,797.2 1,868.6 2,029.5 2,274.3 45 : 19.3 17.2
163.6 142.8 198.3 228.1 244.8 277.5 3.9 22.3 & 19.7
316.1 306.9 438.5 466.0 538.9 685.8 2.3 : 32.8 25.8
361.9 231.2 410.7 578.9 568.7 614.1 7.5 13.4 : 12.4
841.1 668.0 1,078.5 1,329.7 1,387.2 1,582.0 6.2 13.1 11.5
1,254.8 759.3 1,691.8 1,562.7 6,906.5 1,929.4 3.7 56 1 20.0
103.6 78.6 111.1 144.9 142.4 153.3 6.5 : 14.4 13.3
239.7 174.1 247.6 356.9 357.5 386.5 7.0 13.7 = 12.7
25.7 18.5 27.1 36.1 36.2 39.2 6.5 : 14.3 13.1
128.4 104.6 152.2 172.0 179.0 199.7 45 & 19.7 » 17.6

*
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EPS : Growth Rate mannruanAny«

23-Jun-24
EPS Growth
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EPS Growth EPS Growth EPS Growth . EPS Growth EPS Growth
2020 2021 Trailing 12M 2024(f) 2025(f)
-26.1% 60.6% : 53% - 7.9%
-38.3% 17.3% : 121% = 9.7%
-33.1% 18.7% : -0.3% = 3.2%
-19.2% 124.4% - 46.9% - 26.1%
8.4% 82.2% : 21.9% = 16.2%
-41.7% 63.6% . 19.0%; : 12.9%
-37.3% 47.0% . 15.8%; = 12.6%
3.9% 9.3% : 9.9% : 15.0%
-39.3% 35.1% : 197.6% - 10.0%
-12.5% 56.2% : 37.9% 19.5%
-9.4% 19.7% . 245% - 10.5%
-9.3% 18.4% : 245% = 10.5%
-11.2% -3.3% - 7.0% 6.6%
-14.3% 39.0% : 8.6% = 12.1%
-12.7% 38.8% : 73% 13.3%
-2.9% 42.9% . 15.7% = 27.3%
-36.1% 77.7% : -1.8% & 8.0%
-20.6% 61.5% : 4.3% - 14.0%
-39.5% 122.8% : 342.0% : -72.1%
-24.1% 41.4% . -1.8% = 7.6%
-27.4% 42.3% : 02% - 8.1%
-27.9% 46.2% - 05% 8.3%
-18.6% 45.6% : 41% = 11.6%
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wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.9%| 5.0% 1.8%| 95% 1.7%| 70.6% 0.8% 7.0% -0.6% 7.8% 0.2%| 171.3%
1 month 1.2% 7.2% -0.2%| 14.0% 0.7%| 15.5% 3.2% 8.0% -5.8% 6.4% 5.6%| 11.5%
3 month 4.0% 8.8% 7.0%| 129% 9.6%| 14.3% 51%| 10.6% -4.4%| 10.5% 8.5%| 15.0%
6 month 18.5%| 8.8% 11.2%| 722% 14.3%| 13.7% 17.3%| 70.9% -5.2%| 10.0% 20.4%| 15.5%
9 month 20.6%| 9.6% 14.7%| 128% 16.3%| 14.2% 25.7%| 11.5% -11.7%|  11.3% 32.3%| 15.8%
12 month 20.4% 9.6% 11.0%| 127% 11.5%| 14.7% 26.6%| 77.3% -12.8%| 11.2% 30.7%| 15.6%
Month to date 2.5% 6.5% 4.7%| 14.2% 5.4%| 15.4% 3.8% 6.6% -3.5% 7.1% 5.9%| 11.4%
Quarter to date 3.2%| 90% 6.1%| 729% 8.7%| 14.2% 4.5%| 10.9% -4.7%| 10.5% 8.4%| 715.5%
Year to date 11.6% 8.9% 8.3%| 122% 11.0%| 713.7% 15.5%| 10.9% -6.3%| 10.2% 18.5%| 15.7%
27 19.4%| 129% 1.4%| 145% 6.7%| 16.2% 24.0%| 16.1% -5.9%| 10.9% 29.2%| 21.0%
3U 6.2%| 74.0% -4.5%| 15.8% -51%| 17.3% 11.2%| 77.3% 41%| 11.1% 9.0%| 229%
4U 13.0%| 73.6% 4.9%| 15.7% 4.3%| 17.0% 17.1%| 16.9% 1.5%| 127% 16.4%| 226%
50U 10.8%| 17.0% 3.3% 17.3% 3.8%| 178.0% 15.0%| 21.3% -2.5%| 16.9% 18.1%| 25.2%
10U 8.5%| 143% 2.9%| 15.8% 4.5%| 16.0% 12.9%| 17.8% 1.9%| 714.5% 16.2%| 21.1%
Remark : Total Return 5mﬂn5uamﬁ'w|ﬁ8uﬁu5U||snvaJu'o\1|oa'u]"uq 23-Jun-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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US (s&p-500
MSCI WORLD STXE 600 (EUR) Pr . (s&p-500)
179.5 36.4 245
179 21-Jun-24 36.2 ;22
1785 36 244 Malay51a
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178 35.8 0 115
0.8% 243 0.9%
177.5 0.7% 35.6 .0 /0 242 114
177 35.4 242 113
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Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
. 7.7% 8.0% -
600,000 71% 7.0% 8.0%
= 7.0% -
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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‘DAOL, your lifetime financial partner’
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