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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 49084 73 BCE -0.1 3.2 49 189 28-Aug-24
b Global 6228 2.9) ‘ 05 00 07 42 201 28-Aug-24 Bonds Yield (%) US:2-YearBond 39 ©.1) 13 0.05 92 187  -210 28-Aug-24
Bloomberg World Index 19207 (10.0) 05 00 07 a5 204 28-Aug-24 (Government) US:5-YearBond 37 0.0 05 -0.63 -6.3 -16.3 -148 28-Aug-24
US:10-Year Bond 38 0.0 09 0.05 48 -12.8 69 28-Aug-24
MSCIWorld 3,631.2 (18.4) -05 -04 3.0 34 220 28-Aug-24 US:30_Year Bond y 0.0 5s 0.07 y s 24 28-Aug24
MSCI Emergin Market 1,097.2 @85) -03 -0.2 19 10 111 28-Aug-24 THAILAND: 2-Year Bond 9 0.0) 06 0.02 28-Aug-24
MSCI Thailand 46438 46 1.0 0.2 47 6.5 -106 28-Aug-24 THAILAND: 5-Year Bond 23 00) 10 003 28-Aug-24
Americas Dow Jones 41,0914 83.7) i -0.2 -0.4 14 5.0 179 28-Aug-24 THAILAND: 10-Year Bond 26 (0.0) -0.7 0.18 28-Aug-24
NASDAQ 17,556.0 321.8) - -18 -1 11 -1.0 259 28-Aug-24 THAILAND: 30-Year Bond 33 0.9 -07__ -008 28-Aug-24
S&P 500 55922 @2 .4) ‘ -0.8 -06 24 24 26.1 28-Aug-24
Europe Stoxx Europe 600 5206 25 05 03 17 18 132 28-Aug-24 Other Bloomberg Commodity Index 96.3 0.2) -0.2 -09 09 -4.7 -90 28-Aug-24
Euro Zone Euro Stoxx 50 49130 3.8 041 03 20 04 136 28-Aug-24 Crude Of' -Wiispot month) a5 03 04 01 e B 81 28-Aug-24
Crude Oil - Brent 78.7 0.4) -0.5 0.0 -1.4 -9.0 -80 28-Aug-24
France CAC40 78777 06 00 02 18 i 28  28-Aug-24 Coal Newcatle (USD/Ton) 146.0 (12) 08 24 40 77 -143 28-Aug-24
German DAX 18,7823 1492 08 0.5 25 3.0 179  28-Aug-24 Baltic Dry Index 1,7210 47.0) 27 23 42 -16.0 555 27-Aug-24
UK FTSE100 8,343.9 16.1 02 -0.0 06 22 118 28-Aug-24 Rubber (TOCOM) Yen/Kg. 3809 403 118 35 187 10.4 783 28-Aug-24
Asia-Pacific MSCIAC Asia Pacific Index 185.9 05 02 0.1 29 3.0 15.4 28-Aug-24 Sugar Futures (USD /Ib.) 19.5 1.2 6.3 -03 6.1 -8.7 -135  28-Aug-24
Thailand SET Index 1,365.7 10.9 0.8 0.1 45 5.0 -129 28-Aug-24 Copper (LME) USD/Ton 9,130.0 43.4) -0.5 -2.1 15 -34 9.7 28-Aug-24
China Shanghai SE Composit 28374 (16.9) 06 04 19 a4 95 28-Aug-24 China Hot Rolled Steel 3,246.0 73.0 23 05 80 125  -175 |RSSEENSE
China Shenzhen CSI300 32865 40.7) 1.2 06 3.4 51 133 28-Aug-24 GOLD (spot) 25046 8.0) 0.3 0.4 54 7.6 207 28-Aug-24
HongKong Hang Seng 17,6925 804 05 10 26 041 43 28-Aug-24 Soybean Meal Futures 310.8 45 15 -0.1 -12.7 -13.8 -259 28-Aug-24
Philippines Philippines Stock Exchange 69580  #VALUE! #VALUE! 02 46 85 118  28-Aug-24 Crude Paim Oil 4020.0 440 B 0.2 03 it 55 28-Aug-24
) i Comn 365.3 2.5) P o7 0.0 7.8 81 -222 28-Aug-24
Indonesia Jakarta SE Composite 76589 114.6 15 0.8 51 8.4 10.1  28-Aug-24
Japan Nikkei 38,3718 75 0.0 -0.7 -0.9 &) 18.3 28-Aug-24
Singapore Straits Times 3,391.0 3.0 0.1 -0.2 -15 1.7 52 28-Aug-24 Bitcoin 59,348.0 (4337.7) -6.8 -0.7 -12.5 -1.3 1137  28-Aug-24
South Korea Korea Stock Exchange 2,689.8 (11.9) ‘ -0.4 0.9 -36 -39 45 28-Aug-24 Ethereum 2,538.0 @17.2) -7.9 -06 -24.1 -25.0 460 28-Aug-24
Vietnam Ho ChiMinh Stock Exchange 12814 3.9) B o: 0.1 28 29 6.4 28-Aug-24 ARKW Investments 783 @4 -42 2.2 -02 0.4 420 28-Aug-24
India BSE Sensex 81,7856 699.3 09 0 05 35 257 28-Aug-24 Global x Auto & Electric ETF 223 0.5) -2.1 -1.4 -3.7 -5.0 -84 28-Aug-24
Taiwan TaiwanWeighted 22,3707 212.6 1.0 0.8 0.9 2.9 346 28-Aug-24
Currency USD Index Spot Rate 10141 04 04 -041 -34 -4.5 -2.5 28-Aug-24
USD-EUR 1.1 0.0) -06 0.1 2.8 3.8 23 28-Aug-24
USD-GBP 13 0.0) -02 0.1 2.7 43 44 28-Aug-24
YEN-USD 1446 0.2 j 0.2 0.0 6.5 -10.1 09 28-Aug-24
CNY-USD 7. 0.0 I 0.1 -0.1 19 -19 23 28-Aug-24
THB-USD 34.1 0.1 0.4 0.1 58 -7.3 29 28-Aug-24
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Carry Trade NAUUYBNASY

G-10-Bloomberg Cumulative FX Carry Trade Index
Compare with USD/YEN
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SET Impact Ga

DELTA
ADVANC +0.7200
GULF +0.4750
CPALL +0.3650
EDMS +0.3200
WHA +0.3025
TRUE +0.2790
CRC +0.2450
INTUCH +0.1950
B +0.1350
EH +0.1200
KTB +0.1130
TU +0.1080
KTC +0.1050
SCC +0.1000
BTG +0.0960
CPN +0.0900
MTC +0.0850
TIB +0.0786
BBL +0.0750
PLANB +0.0700
ICHI +0.0660
DITTO +0.0600
CENTEL +0.0550
HANA +0.0525
MBK +0.0480
DIF +0.0430
PRM +0.0400

|SETImpact Loss |impact _|Trade _|Change |%Chg__|Volume _lvale | ____

P'I'I'EP
IVL
GPSC
AWC
CPAXT
HMPRO
BAY
SCGP
MINT

8.10
16.701
19.20

+0.60

%Chg __Volume _[Vale ||

439
1.21

-3 62
-1.38
-7
-2.96
-2.02
-0.79
-2.09
-1.39

228692
80520
152805
122171
ATT465
767442
1148006
295214
68981
64891
20127
286404
163274
21055
17844
28539
49394
33975
2259370
69576
107239
164039
168873
32089

31187

520?72
67153
265114
152524
1452265
74133
707621
4664
84103
111375
373865
50282
7798
93425
43033
107839
192819
4789
1131957
70988
163014
76993
35443
436
208065
76949
110530
183838
94263
14335

2421837
2012617
779037
732666
1336072
410551
1195437
853410
578590
695942
489176
533850
252945
90788
395478
67258
293232
151978
418409
989164
83083
243089
314309
118367
721781
43414
103461
101256
774820
96859

1743 1 37
961222
494717
627253
519667
233553
668735

11621
200437
295225
580430

85569

14479
349491
228675

77436
212301

14532
191881

76544
339301
280581

mai Impact Gain

MGI

NETBAY

WARRIX
ADB
TACC
CHOW
SENX
EFORL
SONIC
EURO
ADD
MITSIB
KGEN
DIMET

DEXON
TQR

-

SPA
ALPHAX
ZIGA
X0

TNP
PRI
BOL
SELIC
FPI

MAGURO

+0.3150
+0.1800
+0.1600
+0.1560
+0.1012
+0.1000
+0.0780
+0.0750
+0.0704
+0.0660
+0.0619
+0.0616
+0.0600
+0.0598
+0.0590
+0.0497
+0.0480
+0.0468
+0.0412
+0.0392
+0.0332
+0.0300
+0.0288
+0.0270
+0.0246
+0.0239
+0.0238
+0.0235
+0.0230
+0.0204

18.40
19.00t
9.20
5.90
2.06
37.00
16.00
42.75%
0.06
4.62.)
1.43
2.56
17.50
2.10t
3.76

1.901
24604

8.85

2.04
1.14
0.914
1.03
1.941
35.25
5.85

1.05t

+1.50
+1.50
+0.20
+0.10
+0.23
+0.50
+0.30
+0.25
+0.01
+0.60
+0.01
+0.14
+0.30
+0.23
+0.10
+0.07
+0.08
+0.06
+0.01
+0.01
+0.04
+0.10
+0.18
+0.02

SChg _|Volume _[Value | |

8.88
8.57

3.11
1.67

-2.99
-9.52
-1.20
-3.37
-3.28
-1.48
-3.33
-1.92
-0.69

-3.73
-3.79
-8.33
-1.69
-2.78
-2.13
-2.55

164620
53904
17467
1
19058
13089
19256
14865
111142
64060
70
3374
22817
45795
429275
20873
35631
1891
1930
119936
28296
2083
174
4307

300109
61492

6784

3115
114

1708

133388
21005
171962

53122
42201
122097
38696

6!
222061
5431
5045
8052
16306

296127
99393
15766

1

3921
49246
31045
63004
661
30384
10
848
40301
9277
172478
2183
17289
476

a1 899
1397
32698
16088
337
7402
377
227
3N
9754
38586
4420
40107
21
7926

SET Index (SET)

f |
1300 if gy
128é

E ho Gap:

Tls-_w- G2z [ant I / i [z oz 27 Joa Jemo lery leza 7o s [er13 [er1o
SET 1365.72 <141 +0.10% Vol 15 Proj. 136559 1.28 0.09% 16:49
GAP: = SET Index

B.Vol Bid Ask 0ONol  Avg. 47.68 %Buy 50.46 %Sell 49.54
Open 1361.59 Volume 9035465D %B-S 0.92

High 1370.67 Vol5D 10366996 Value 43083177

Low 1356.51 Mktcap16894083 %Mcap 100.00

Prev 1364.31 BVPS N/A  F/BV 1.29

YoSwing 1.04 EPS N/A F/E 17.06

%B_Vol % % %0 Vol Impact +1.410 DPS N/A  Yield(3%) 3.36
SET 1365.72 +1.41 +0.10% 43083.18MBE Gain 191 Lose 281 Unch 185 F/E 17.06
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As of 29-08-2024

DAOL SEC

Vogamskuuos’mﬁmlulﬁﬁoﬁu {Outstanding Short Positions) |Uuﬁogaswo‘ur‘immmhénnéwu’u [ASUs1UIINAUIEN

BuaunBne-UsuUsisromsitalsisundsieyanissoAunannswegeinandnsalioinu 60 SudUINIUNaNANILBOSH

nannswe | 22 Aug 24 23 Aug 24 26 Aug 24 27 Aug 24 28 Aug 24 nuoliu
AOT-R 100,428,718 99,114,400 98,761,000 99,271,000 101,344,900 |l . .
DELTA-R 42,917,900 42,506,700 42,487,300 42,733,700 43,716,000 | g .
PTTEP-R 34,137,000 34,050,800 33,689,800 33,721,000 34,378,400 | m __ .
KBANK-R 12,753,400 12,862,200 13,158,700 13,367,500 13,753,800 | _ mH .
BTS-R 122,186,106 110,930,306 | 111,089,264 | 111,818,464 109,021,964 l e
SCC-R 5,437,150 5,390,050 5,314,650 5,528,950 5,643,650 | g o .
ADVANC-R 2,097,600 2,165,600 2,236,100 2,244,000 2,251,600 m |l l l
LH-R 49,137,711 42,751,201 41,623,717 39,492,017 39,457,417 I e
PTT-R 93,449,400 94,450,100 94,479,000 95,116,200 95,236,400 | W l .
AWC-R 320,631,020 | 318,823,720 305,571,920 | 264,614,820 267,219,920 l . -
AOT 15,430,800 15,330,300 14,644,300 14,647,200 15,276,400 l B B
CPALL-R 51,448,353 51,328,753 49,343,353 49,452,553 49,486,853 I l .
CRC-R 45,618,026 45,686,626 45,416,626 45,284,326 45,882,126 |l — .
EA-R 35,624,800 35,266,400 32,133,400 31,851,100 31,753,800 . . .
GULF-R 77,551,600 79,962,500 76,796,900 76,599,100 76,298,900 | g . .
MINT-R 68,798,332 69,220,932 68,769,932 68,963,332 69,043,632 | .  mB
PTTGC-R 22,206,400 22,676,000 20,486,300 20,663,300 20,838,800 | [} . o
MTC-R 20,159,215 20,315,215 19,205,015 18,704,715 18,798,015 l . .
BH-R 4,915,700 4,990,500 5,058,000 5,238,700 5295500 | _ mm .
CPF-R 24,775,200 24,916,200 24,426,000 24,689,000 24,846,500 |} . mB
Source: SET KUowY: AU

29 Aug 24
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Calendar (Week)

Date Country Event Period Surv(M) Prior
26-Aug CH 1-Yr Medium-Term Lending Facility Rate Aug-26 2.3% 2.3%
TH Mfg Production Index ISIC NSA YoY Jul -0.2% -1.7%
TH Customs Exports YoY Jul 6.8% -0.3%
27-Aug CH Industrial Profits YoY Jul -- 3.6%
29-Aug EC Consumer Confidence Aug F -- 134
us GDP Annualized QoQ 20S 2.75% 2.80%
us Advance Goods Trade Balance Jul -$97.07b -$96.8b
usS Initial Jobless Claims Aug-24 -- 232k
USs Pending Home Sales MoM Jul -- 4.8%
30-Aug TH BoT : Thai's Economic Monthly Report
EC CPl Core YoY Aug P 2.8% 2.9%
US PCE Price Index YoY Jul 2.57% 2.50%
us Core PCE Price Index YoY Jul 2.68% 2.60%
US U. of Mich. Sentiment Aug F 67.9 67.8
31-Aug CH Manufacturing PMI Aug 49.3 49.4
CH Non-manufacturing PMI Aug 50.0 50.2
2-Sep CH Caixin China PMI Mfg Aug -- 49.8
3-Sep uUS ISM Manufacturing Aug -- 46.8
5-Sep TH CPIYoY Aug -- 0.8%
EC Retail Sales YoY Jul -- -0.3%
Us ADP Employment Change Aug -- 122k
US Initial Jobless Claims Aug-31 -- --
6-Sep EC GDP SA QoQ 2Q0F -- 0.30%
Us Change in Nonfarm Payrolls Aug 157.50k 114k
us Unemployment Rate Aug 4.23% 4.30%
US Average Hourly Earnings MoM Aug -- 0.2%

DAOLSEC
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ABUY LUWOUSONISYIAWSSASIOUSIUNA lla: S1ATKU Tech QNNAAUIINKU NVIDIA

" nannrunolan wSaulvnuividinunuSugnu KauSUVIoUINUIS:U:KUN IBUIRYINUAAINING NEUADISOANUNAMT

WSSASOUY lla: ASW. saUNY NsUSUUTEUNBIFAsUEND SuiRulsavierinnlskunlfondaAnnisidod ((Uan+
suAns) AUThnjugAongasrdonilse: “XD” InutnasnuiuiingAunddedouoniawl:aosluwanyg

= Als NVIDIA 9onuigosUanunannruansyd Inamnnonnin (EPS (GAPP) $0.67 AN3IAAN $0.60)
IHAIANNSNUSETE [MsuNahtin@a) MNIIAIA NENAD USBNANNNISNUSEIFTIN $3.25 KEUAUIKSURY 9N
NsoUNAA $3.19-3.79 KJudUInSuY 1a:0AUMNIOAK GPU Chip “Blackwell” Suidluidosimolniivoy
NVIDIA nog duwalrisnAiru NVIDIA USusday ...... IS1ANN3FU Tech 1oiBudutl une:1I0uaumulusios
InurUINuRdY Tech Fio DELTA, HANA, KCE

" 91Ul “wssAialng” SurtivaoIRuuBny “wssAus:s180Re” nsousguaasaidun1inisido Tnedad.vodny
2 wssnsouldudniwenu doulnosindguundvadwssAUs:s1sURng dusiousounandafiindule Sutus:sunn.un.
17.00 U. 918:W91SCUNN1SSOUSTUNA llaziduaBounnamsusniikuinisibon .... 15100991 tnwssAUs:s1s0ne
[Uinsousguna lla: wssAwauus:u18y oonvannisiduwssnsoud v:1Juausonainiu Uod97n 1FeIvouwssA

L Sou 9wadluikdoiwen 274 1883

29 Aug 24
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ABUY WUWOUSONISIAWSSASOUSTUNA lla: S1ATKRU Tech QNNAAUIINKU NVIDIA 29 Aug 24

" UNgILND SUB.AAY Na19luvU Thailand Focus 2024 nsifulangiAsugisvauinaluUnuuunIfsu
WaNS:NUNNMVAURIIASARNUNDSIANanSIa:NsiTod IRInewWusaolsiSolnunn GDP Utiv=ogn
2.3-2.8% lla:-lunduUrassgunabulounealiatnasnu nuiduAugnangiAsygnes:AuNonIA

36.5000

oM WrUUNNMSANUNNSaINU SSsAUNanzAvu Nednuoginy Rdnasealdm 10,000 na:
Entertainment Complex 1Jusu

" gIASUIWA 94 sUN. IwgiuuINITeAURBUTNNIED dounlioun9ni fed dudryrynruannonie
w809l nazsnAnevAnIugavululng egulsfinu AruuINguIAdaulnalndiAusAUUs:INAToU o 104500

101,000

Uu 18U uiaide nazaulndide 10usiu wavindaulkionsud nnniReuaul’67-J990u uonantdany 103.500
v S —_ — [P — v — v ) " v X 103.000
1Un GDP UUlon 2.6% Na: 3% ul’68 uaavluidryryrcuiuia ndguiwen.A.nnogn 0.8% 9nidnda 102.500
I 102.000
_ I" 101.500
W

A 1-3% lla:wdouusSunaniuaniunisniiuaou

100.500

® JoSAUSKHISNOINUIDAISUDMUILOUS:31SY oUUREo8IKnGDI0dIdUBNIASUWaNS:NUNONNNYINSNIS
Wndhs:rURUEU 3 IFou Iogouannis:ri Iasuan wados an NPL
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ABUY WUWOUSONISIAWSSASOUSTUNA lla: S1ATKRU Tech QNNAAUIINKU NVIDIA 29 Aug 24

. UNENITSSSU SoUUNNd 1a:s9.wrlisg [ikN8o 28 KUosU IRUrymEUAUNVARIUTA
UInsgUIazsIAM asu 5 UIRsnskan TEIA IWUAUITUIOANISASI9EUAN U AMUAANINS
WUdnsINISIUAGZUAN (Full Container Load), NMsUsudsunns:10sulinualy, uninsnisnis
dnSUAUANNFANUS:INA, NMsEouInde SMEs Ing a=nnsasrunousouonuus:inARITo
avuldasy E-Commerce

= MSCI 9:0n"s rebalance USUR 30 d.A. AMAIT sTAMAUNY:0NUSULNKUN 9:0USNnUBovedy
NoUNA TuBou 2 Sunoun rebalance

®Event d1Anydul: ADIaV GDP 2q(s) vouansyd ANn 2.75% qoq(Inounau 2.8%) Adlavinau
NISONNWNUNIazgonvIsUNUsoNIsUnlouvouansyd
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29-Aug-24

W

wssaIwalng L S
Huii 27 donew 2567

“wssAIwalny” gurnuvdaineuIsry “wssauUs:s1sUdne” 1V1SoU

oy wsdndy rSoeu

P —— Sgunaaguiduntunsias doulrodsSTuunssaununynnaule

munlansadinszususlaanislusanan uaanaliunsanunmessts fuing

Wuweniguund wazuieniguunila@ywssanisdiewny q adrswdanigua

Tneldunnsindosnamudunsiulaeilud du IiJo10a1 11.20 U. dun 28 d.A. NSYAN UNYasaIA INYUNDY ad.as:INg 1avaSNISWSSA
st g s esnies SUadanad iWwolny durtivdoinuuidrywssAUs:s15UnENNSouSIUNaINUNYINESAL v1oNoy dd.aJdvan

AN ATEnse wavilgaunisaiiasyinausauiuls JwweGeudgnssalszeddndle

dhiguaiieuiuuimsremsuiuiliiAnUsHleviuAuszmana uazaumgn I8V’1§ﬂ'18WSSﬂUStU’1§JG]Ej W§OUﬁUGIﬁU HHVO\]ﬁ\] 2 WSSHS'OUI‘CJUE':Tn\—'IWU,]U ﬂ,]md,]v:ﬁ

YasUszvusoly

il veliviusiiunmsaudunounsluremwssauarlsadsed eyanail ﬂ']SL]ﬂUSRjUﬂSSUﬂ']SUéH’]S (ﬂﬂUH) ﬁU dad. ’[UlO_Uﬁ 29 d.A.19a1 17.30 u. TﬂUL_J'CﬂSIfﬂS
viudiuidudiiang anuanunse @ warhiidnvuesonhufiszdsaiumia

é’iuum%a’qijqﬂ'q','qssﬂL'\'-ja'Lm HIUNILATIENNSHSSAReAuRa iU US:QUQ: I U unqsqusm’]ﬂqsslouls_gu’]a ”a :nr]s I auo_gou ﬂ ﬂa IW’IO d’] S\] G‘]”] I I h Lj\] n’]\]n’]S I GO\]

FaSvunitelusafansan . -
[ wssndousasteny
) * wssAlolny 141 AU
YauanInuiuie drod 9 LJ ) _L._J. ,25
R * wssnRUlvINg 70 AU WS ShatKIAIaU o= wssAUs:x180ng 25 AU
e

(wwama disuvos) - _(Iﬁ_fJ@Hf]_U_ﬁr_iL"Dr‘_i 1Ay wssAUSBU 143 AU m \VSSAWAUUS:31SY 40 AU
p— L wsswawlswnsgaoou__ { I wssnusosdnizsau __ | meh wssnsouSguna ~299 AU
*  wssAsoulNydasSWBIA 36 AU * wssAlngaswing 6 AU
*  wssABAINEWHIUN 10 AU e wssaltusssu 1 AU
R *  wssAUSIBIA9 AU e wsshlku 1 AU mm \VSSAUS:31SUNE 25 AU
%::::ﬂff;ﬁmf?l::;lgiﬁs.am * wssAIWalNsOUWAI2 AU * wsshAsinuifioUsusu AU + wssAWaIUs:5187 40 AU
o * WSSAYIAWAUINGT 3 AU * wssAUsssUlngnnontn 1 Au m) wssAUNUAIU ~ 194 AU
* wssAiassoulng 1 AU o wssalnutomrtin 1 AU
. *  wssAwavauAulku 1 AU
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FTSE Global Equity Index Series Us:n1AUSURUATUONUABUY  [nglEs1ANUn20 N.9.67. 23-Aug-2024
@Large Cap :

KUV : TUiD
KHuoon : CRC, MINT, EA, PTTGC, OR

@Mid Cap :
KUV : CRC, MINT, EA, PTTGC, OR
KuUooN : BLA

@Small Cap :
KUV : BLA , CPNREIT
ruoon : ITD, EGATIF, ORI, TPIPL

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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(sousoulnu DAOL Strategy)

Global Standard Index
-AUIN" : U
-AuUddN : AWC, EA, GPSC, IVL

Global Small Cap Index

-HUIV1 : BJC, EA, KAMART, TLI

-HUdoN : BAFS, EPG, BYD, NEX, ORI, PTG,
RBF, THANI, SC, SUWD, SKY, SNNP, THCOM
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THAHEAND 22 Aug 24
FOCUS

August 28-30, 2024, The Athenee Hotel, Bangkok, Thailand

Ticker Ticker Ticker Ticker Ticker
AAV CENTEL VL RBF TISCO
ADVANC CHG JMART+IMT SABINA TKN
AEONTS CKP KBANK SAFE TLI
AH com7 KKP SAPPE TOA
AOT CPALL KTB SAT TOP
AP CPAXT KTC SAWAD TOM
AURA CPF LH SCB TRUE
AWC CPN MAJOR SCC TTB
BAFS CRC MASTER SCGD TU
BAM DELTA MEGA SCGP WARRIX
BBGI DITTO MINT SHR WHA
BBIK DOHOME MOSHI SIRI WHART
BBL EGCO MTC SISB XPG
BCH EPG ONEE SJWD
BCP ERW OR SKY * As of AUgUSt 19, 2024
BCPG GFPT ORI SNNP
BDMS GLOBAL OSP SPALI
BE8 GPSC PLANB SPRC
BEM GULF PSH STA
BGRIM GUNKUL PSL STEC
BH HANA PTG STGT
BJC HMPRO PTT SVI
BPP HTC PTTEP TASCO
BTS IRPC PTTGC TCAP
CBG ITC RATCH TFG

https://www.set.or.th/th/thailandfocus/2024/corporates
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Tensions Ramp Up in the Middle East

Retaliatory strikes between Israel and Iran and its allies have increased since

a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

Tehran
July 31: Hamas

Beirut : 5

o W leader killed in

July 31: Israeli stnl: 4 suspected Israeli
RAQ : strike
Tel Aviv W Golan Heights quly30:
W W US drone
July 19: Houthi July 27: S IRAN
drone attack Hezbollah :
Ca.'ro rocket kills 12
Dubai

« Jeddah

Hodeidah
July 20:
Israeli strike YEMEN

W
« Aden

Source: Bloomberg reporting

200 mi

200 km

Bloomberg
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08/28/2024 02:33:11 [BN] Bloomberg News

Israel Rescues Hamas Hostage, Father of 11, From Gaza Tunnel (1)

Bedouin Arab, 52, was found alone in tunnel under Gaza
Israeli team heading to Doha Wednesday for cease-fire talks

By Alisa Odenheimer

(Bloomberg) == Israeli security forces freed a male hostage held in Gaza since Oct. 7 from an underground tunnel used
by Hamas.

Qaid Farhan Alkadi, a 52-year-old Bedouin Arab Israeli from the town of Rahat, was found by special forces in a tunnel
in the southern Gaza Strip on Tuesday, according to the Israel Defense Forces and Shin Bet, the country's internal
intelligence agency.

Alkadi, a father of 11, was in a stable condition and transferred to a hospital, they said. He was working as a security

According to a senior military official, Alkadi was found alone by Israeli forces while they were operating in a complex
underground system where it was suspected hostages were being held. An Army Radio reporter said on X that the
soldiers found Alkadi by chance.

The official added that lessons from previous encounters with hostages had been implemented for the operation,
without providing details but possibly referring to the accidental killing of three hostages by the IDF in December while
they tried to escape. It's the first time lsrael has rescued a live hostage from the tunnels under Gaza, state broadcaster
kan News reported.

DAOLSEC
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran

July 31: Hamas

ungdauida dutiyr funsy
IMK=SU 1IJOJUN 30 NSNNAU
[UNBoIUINBUNIVIV=NNAINNS

oyt el e , et '
o T 5& JGJ;ag?l:leiglltZAuw E’gﬂ?‘e s""“;lw " Susuinsuumoulfidasioa IoRURLULA 1DaUs:unu 01.00 U. T6iGV1091 unedaunda
APKY ookt ks 12 B SUUILA unauauianiunisiiod gNaur1snouUUANISIaUANIIOINIAVOINaINW
9dsN19as:rOWWIUINOLUNILTUNWNNUS:INABKSTU Ia:N1I8KsU Ine og1lnalanzri 91a AN
SAUDI - IUIUD Wungudnvevdrsiu Us:nAv:=noulsiddsiioa ...
Jddhw " 5Us:10U3 V19U naneiduvnoauvesnam fRionenauviouonidou Fed
inSouanraniUaluias Iwsn:nindrshusonisaiod 919Isindibo 13 1U.6.67
?o';‘?'gthk e nonsloufisioslnsusiodasoa inerlAcstarulng aduifiou 70 9AUNED
e I39:UdNFESIMUNTUPTTEP) AUIRUISOUWED) STAMWUSURS 1a:N0dFAN
zoori Tugnu:=nidu safe haven assets IFv:10uAIWIFBI(@U) FionanAunolan AUU
Soiifoe: Blodriibeng feportig B.m.,eng InsiAD Kuanen1slu 4ad

AL Bloomberg




nwinulauguasau

DAOL SEC

.".‘ ‘-',:" ri*f‘-: S gy ; P VT
e s e ninulaugnisuAuaInSIU
110.8.67 anunndnsiu thonvgaluds:inagiSugnioua

UNENMSS:AUGUIA-IININABASWIALES 7 570 “InowWdipdoaulau” anuinnNisniNslouFEvey “arsiu’dinna:isvuniiu? ansiu
$guradnswduduidunisloudendasioa Baldoonuilaus "ads119a" ol

L Sguiadnsiuooninasmsni e:louAdasnoadu

» e - S - — &4 o ' ' ey - A —_
PadATON 2 AN fiedlunisgnanduwesulng * Jun1Iy.g. 2567 anunNmdrsiu thendda Tuds:inAgisy gnlouRiasi
VOUBHSUOUNEAIoU o 2400900404099 - 2 SR S

/ e , UNYNKISS=AUEUIa:IINMUNNansSUIFSEIR 7 $1g llaSgutaansiugugudnidu

vru:ndasoallidoonumansndwhnifula 9 nslouANdasioa Inslgdooninainisnisna:luFEdasI0aAunaonNEod 2
v L | TR TR % L

12 .9 67 L Us:sWnBuliansgd iviod: “Sndrue-TouliSasHoaod weiuou” dUaintuun 1eventiodnfumssnaisnunvesuinevesarsiuoguEniau

4 LI : vruzNdasnivalllfoonuianinouAniRulng
i nonsguunsinolddumsidamuendnssasnalnuluginin

s sieniochdiind *  5un 12 1.9, 2567 Us:snunsuRansge thinodnansue:lousidasiioaosn
4 , - AL & & T ' ||u'uau '[Ljfj"]ﬁgo
dnsuladaSovudvaumdnysnlusaina * o4 - b L2 . &
13.9.67 IR REETEE *  5un 12 1W.9. 2567 ununsguumsSinulndinisiraniuionansssnainglu

13-14 10.8. 67  OrswilsBuuaoAmsioudmoA NUNMARARIUaNIUNISNUDEININESA llazvaliwlasAulnufiumdia-nnniunis

Gulasuna:eson Us:unru 300 gn Vwsisy Us=nAlla:nsidviiousinug vosaniunmlnglunonin
= 1Y/ dehmescal. *  5uUNn 13 1u.4. 2567 dnsulngniSovudvaundnysinlusning isidasioaldu

onswlads=manunlous v , . - e
1410.9. 67 . B A e . IQ”IVO\]HUO\]IIHUOOSQH IJunismoulfadasiioa

Us:sunBuAdnsiuuvon ! 3 *  FounawAUVaudUR 13 11a: 14 1U.4. 2567 ansulgisudnUmanisiouEinivonA

“foviiuniSeunudngna:e:UnislouAnsunsiwnvu” * B L B G oo w
Inea Insuna-vdungsidgvwunidrungluds:inAdasiioasaiduwunniinmis
mumsdasioaifouls:swuiths:3eiugn nyalsuSou na:0190aauws o e 4
g seeaidame s Saddes e ot ninie < InuansulrBulnsula=9sonUs:unnu 300 anBuTUBISY BJ IDF a1u1sn

aon. ru NsYINaodw |éounulnuluaamlaalﬁag’luﬁUacnhu Intercept In 99% n'auﬁ:vﬂ\']quq'[u|Vmoqmqva\]538q|Oa

fwn : dhdnudaasumsilusias:ina u ngenaondw / ns:nsoswriiod https://WWW'thaipr'Or'th/neWS/Content/339066

© thaipbs.or.th/news ) €3 @ © € Thai PBS News

Strategy Research


https://www.thaipbs.or.th/news/content/339066

CME FedWatch Tool

DAOLSEC

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 4?5§
Yo

9/18/2024 00% 00% 00%
11/7/2024 00% 00% 00% O00% 00% 00% 123% 458%
12/18/2024 00% 00% 00% 00% 00% 00% 00% 52% 264% 441% 243%
1/29/2025 00% 00% 00% 00% 00% 09% 89% 295% 407% 200% 0.0%
3192025 00% 00% 00% 01% 19% 114% 308% 382% 176% 00% 0.0%
o/ff2025 00% 00% 01% 14% 8.7% 254% 361% 233% 49% 00% 00%
6/18/2025 00% 01% 09% 61% 195% 323% 279% 114% 1.7% 00% 0.0%
7302025 00% 04% 3.0% 11.5% 247% 303% 213% 753% 10% 00% 0.0%
9/17/2025 02% 13% 60% 161% 26.7% 273% 1635% 53% 07% 00% 0.0%

hitos../www.cmegroup.comy/markets/interest-rates/crme-fedwatch-tool.htm/

38.

41.9%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

500-525

62.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

As of 29-Aug-24

N.Y. 100%
W.U. 100%
S.A. 100%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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USBN Unn. 970m (UML)

uSEN 104380 19N 9110R (UKBU)
sursnrisingsusIn INA (UKIBU)

USEN UWAIN AasUISEU AR (UKBL)
su1AISNSIINg 91AA (UNIBU)

USBN n1onFAgulng 911m (UKIBU)

USBN lonoUs dUWS 189834 911A (UKBU)
USEN Aaw 1BUIUDST AIvaasuiuun 911A (UKIBU)
usBN Yusiuumlng 97110 (UKBU)

USBN NSIINWAFAIOBNS 91NA (UKIBU)
surnsNansing 910 (UKBU)

USBN U91N ASSTIB1 910 (UKIBU)
SUNAISNSIINW 971A (UAIBU)

USBN IBUNSaWFIU 9711R (UKIBU)

USUEN 18unsa Sina rasUaisBU 91 (UKIBU)
usen Tuiues BuiRESIUBUNUE F9AR (UnBU)
usun Wa“\l\nuuéané 1A (UKIBU)

USUN 195ryINANTUNoIKIS 911A (UKBU)
usuN [suweunauIsIsIuns 91NA (UKBU)

YaAImIuSIAINaTI~n

124,188,028,250.00
83,241,609,200.00
16,779,523,421.05
11,883,008,100.00
11,207,206,596.00
6,201,226,764.00
5,577,138,700.00
2,992,631,675.00
2,986,988,400.00
2,951,412,300.00
2,491,789,500.00
2,402,298,900.00
2,288,264,750.00
2,193,254,000.00
1,799,945,100.00
1,480,248,345.00
1,473,790,500.00
1,459,231,760.00
1,390,186,200.00
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dasunilsmann von 2Q-2024 (100%) DAOL SEC

22-Aug-24
Walsznauni1suasusiniu SET+MAI (vrasdudea 30 6.4.24)

22-Aug-24
(s7us3uann Bloomberg wag SET)

FUIVUSFNAI9L 898 UsHN
6M/24 6M/23 % YoY 2Q/ 24§ 2Q/ 23 1Q/24 % YoY % QOQ

by : DAOL Strategy

;

A1lsand 520,491[ 476,816] 9.16% 262,822] 222,774 274,152] 17.98% -4.13%
SET 513,230| 472,129{ 8.71% 260,3981 221,205 269,027l 17.72%;  -3.21%
MAI 7,261i 4,688] 54.91% 2,424] 1,569 5,125] 54.48% -52.70%§

;

dsziuAalsus¥nlu SET ) """""'““'"""'““:'"
(DAOL & Bloomberg) 273,609 26.06% 1.01 /o

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 @ www.daol.coth  (F) daolth @) daol.th




dasunilsmann von 2Q-2024 (100%)

wailsznaunisuasudiniu SET+MAI (viaduse 30 i.2.24)

*aivaw THAIL STARK

22°AUG24 sy At
SwwAsnidesy 898 1
6M/24  6M/23
ilsand 520,491 476,816

SET Profit Exclude Volatie Sector

% YoY

20024
9.16% 262,822

dszifiumls SET <<Q-24 >>

273,609

1Q/24
222,774 274,152

270,865

%YoY %QoQ

18.0%  -4.1%

DAOL SEC

- 22-Aug-24

DAOLSEC

6M/24 6M/23 %YoY 2Q/24 2Q/23 1Q/24 % YoY 9% QoQ
SET 513,230 472,129 8.7%| 260,398 221205 269,027 7.7% -3.2%
Ex- Bank 381846 345,025 10.7% 194,735 156,887 203,306 24.1% -4.2%
Ex- Energy PetroChemical 364,155 336,257 8.3% 193,574 169,607 183,737 14.1% 5.4%
Ex- Energy Petrochemical SCC 358,022 311,649 14.9% 189,866 161524 181312 17.5% 4.7%
Ex - Bank Energy Petrochemical SCC 226,638 184,545 22.8% 124,204 97,207 115,591 27.8% 7.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(f) daol.th

:estimated by DAOL ; lisaw THAI, STARK

@ daol.th




gqunailsznaunis uaneunauandinssy 2Q/2024 (eduga 30 §.0.24)

22-Aug-24 :iaya a Juiu

9 12 1fan sulasana Winuidio
6M/24 6M/23 YoY 2Q/24 2Q/23 1Q/24 YoY QoQ i Weigth Impact aanIo
6M/24 6M/23 YoY 2Q/24 2Q/23 10/24 YoY QoQ 2Q/23 YoY

Agro & Food Industry
Agribusiness 3,254 2,363 37.7% 2,351 991 903 137.2% 160.5% 0.4% 0.6% 29.4%
Food & Beverage 35,486 16,029 1214%) 22,346 9,996 13,430 123.6% 66.4% 45% 5.6% 15.0%
Consumer Products
Fashion 2,970 2,381 24.7%) 3,117 1500 -2,227 107.8% n.m. 0.7% 0.7% -3.4%
Home & Office Products -596 8 n.m. -323 105 -154 n.m. n.m. 0.0% -0.2% n.m.
Personal Products & Pharmaceutice 1749 1180 48.2%) 1123 582 626 92.9% 79.6% 0.3% 0.2% 146.8%
Financials
Banking 131384 127,104 3.4%) 65,662 64,318 65,721 2.1% -0.1% 29.1% 0.6% 2.7%
Finance & Securities 14,675 13,652 7.5%) 7,490 6,677 8,803 2.2% -14.9% 3.0% 0.4% -0.1%
Insurance 1872 1,330 4.8%) 5,686 5,335 6,187 6.6% -8.1% 2.4% 0.2% -0.4%
Industrials
Automotive 1912 2,729 -30.0%) 1348 1685 1797 -20.0% -25.0% 0.8% -0.2% -22.6%
Industrial Materials & Machinery -275 -200 nm. -43 -187 -132 nm. nm. -0.1% 0.0% nm.
Paper & Printing Materials 378 426 -11.2% 199 216 179 -8.0% 10.9% 0.1% -0.0% n.m.
Petrochemicals & Chemicals -20,205 -3,681 nm. -19,890 -3,791 2,723 nm. n.m. -17% -7.3% nm.
Packaging 5,199 3,566 45.8% 2,700 1982 3,05 36.3% -10.4% 0.9% 0.3% -0.5%
Steel -2,548 -347 n.m. -1848 -1008 -354 n.m. n.m. -0.5% -0.4% n.m.
Property & Construction
Construction Materials 13,219 32,497 -59.3%) 7,072 12,726 6,554 -44 4% 7.9% 5.8% -2.6% -2.5%
Property Development 31808 30,453 4.4%) 17,330 15,423 16,001 12.4% 8.3% 7.0% 0.9% 13.9%
Property Fund & REITs 7,805 6,681 16.8% 5,300 5,122 5,979 3.5% -11.3% 2.3% 0.1% 2.1%
Construction Services -1076 1684 nm. -2,118 540 1043 n.m. n.m. 0.2% -12% 10%
Resources
Energy & Utilities 169,281 139,552 213% 86,714 55,389 82,567 56.6% 5.0% 25.0% U.2% 13.6%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 30,669 27,641 1.0%) 15,238 12,088 15,431 26.2% -13% 5.5% 14% 3.5%
Health Care Services 15,965 13,960 14.4%) 7,234 6,751 8,731 7.2% -17.1% 3. 1% 0.2% -4.2%
Media & Publishing 1m 1653 -32.8%) 26 1056 1084 -97.5% -97.6% 0.5% -0.5% 6.3%
Professional Services 610 429 42.4%) 292 182 38 60.3% -8.1% 0.1% 0.0% -0.4%
Tourism & Leisure 2,183 1029 112.1%) 182 -108 2,001 n.m. -90.9% -0.0% 0.1% 184.0%
Transportation & Logistics 10,386 6,311 64.6%) 10,217 5,860 5,879 74.3% 73.8% 2.6% 2.0% -8.9%
Technology
Electronic Components 14,918 1,735 27.1%) 8,765 6,858 6,153 27.8% 42.5% 3. 1% 0.9% 36.2%
ICT 31096 21962 416%) 14,325 10,916 16,771 312% -15% 4.9% 15% -22.0%
wanaen lu SET 513,230 472,129 8.7%]| 260,398 221,205 269,027 17.7% -3.2% 100.0% 7.7% -3.9%

22-Aug-24



DAOLSEC

gadnaisznaunis nanaunauansntingsu 2Q/2024 (oméusm 30 i1.21.24)

22-Aug-24 1aya o Ui
9 12 haw sulasana
6M/24 6M/23 YoY
oM /24 6M/23 YoY
MAI
Agro & Food Industry (MAI) 851 616 38.2% 472 362 379 30.4% 24.6%
Consumer Products (MAI) 195 229 -14.9% -18 28 213 n.m. n.m.
Financials (MAI) 163 186 -12.2% -463 25 626 n.m. n.m.
Industrial (MAI) 1454 1,128 28.9% 771 742 969 4.0% -20.4%
Property & Construction (MAI) 1536 323 375.2% 580 -159 957 n.m. -39.4%
Resources (MAT) 593 155 283.1% 332 34 262 870% 26.8%
Services (MAI) 1052 919 14.4% 138 97 oK1 415% -84.9%
Technology (MAI) 1418 1131 25.3% 613 439 804 39.6% -23.7%
uaaEn w M A | 7,261 4,688 54.9% 2,424 1,569 5,125 54.5% -53%
unamsawww SET + M A 520,491 476,816 9.2%]| 262,822 222,774 274,152 18.0% -4.1%

Strategy Research



Contribution to SET’s Profit (qoq) DAOLSEC

Food & Beverage

Transportation &...

Energy & Utilities

Electronic Components

Finance & Securities

Health Care Services 597

-0.7%
0.9%

-2% -1% 0% 1% 2% 3% 4%

Tourism & Leisure

ICT

% Impact voumls 1Q24 1Ngu 4Q23

Strategy Research



dasunilsmann von 2Q-2024 (100%) DAOL SEC

USUNAUNEWUNSIIULIED (SET+MAI)

97UoU 898 USBN 22-Aug-24

F1UDUUSENATNISAIRNISNIRATS 204 UsSBNn

(Bloomberg Concensus)

91uouU %
- USBNADRMISANSIAIA (>3%) 73 36%
- USBNADAISAUAA (+/- 3%) 58 28%
-USBNADRMISANGINIA (< -3%) 62 30%
- usun ﬁﬁanﬂmnu(|USUU|nquu"[n) 11 5%

aunulas DAOL Strategy

IUSguINBUMDIaVST & AMANISIU

B - USBNADMISANGAA (5%) B - USBNADMAISAIUAIR (+/- 3%)

H -USENROMISAINGINIA (< -3%) B - ustnnduavianu USsuirisululs)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

22-Aug-24

A1ls 2Q wavaaraviulne SET a7 2.61 uauau. +18. 0%
yoy : -2.9% gog sinninnainaia 3.8% (Bloomberg) 119
DAOL 1sgifiud15910813% 2.73 uauay. (“Lusmsmms
WA aad IVL way nau SABUY 53u4AU 517 -2 »iluau.)

D

Wadl Wunsu a1mg WRAIIU LREAURKI BUUAT 1T IaTUS
(\iau qoq) weuwsd nau ICT unguiairedrlseana......

sunalsznaunis MAI Alslasunadl agi 2.46 Wuay.
+98.6% yoy; -48% qoq ....

I1U5zuiu wdvIuRIATULEY SuuTiuAiuaasazan
UsuamFtLusingy udihninaciiveg LaznlIsaIIL
a9l nasnumistianuaulaiuiiditasdaas 1ilagain
NaUsznaunsLazLU UNEIAR Mmﬂmajaan;nﬁmnmao
WLEIRY AAsad cut 1IaanN1TdaUuULNRITURY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.5% . i i
700,000 7.39% ’ 8.0% SET : Net Profit Margin
600,000 7.0% 8.0% -
b= 6.0%
& 500,000 6.0% 7.0% -
& 400,000 346,672 5.0% 6.0% -
= 296,898 .
= ) 279,327 276,376 '
C_ﬂ_ 300,000 236,837 N3.3y/ 2629 293,440 V4 266,204 4.0% 5.0% -
£ 200,000 145,498 153,816 3.0% 4.0% - '
100,000 . . 2.0% 3.0%
0 1.0% o 33% 3.4%
2.0% . . . . . . . . . .
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[0 Net Profit = Net Profit Margin «” ” “ ” " “ ” « ”
FX Gain/Loss USUnfunann
SET : Revenue 25-Aug-24 (\"qualﬁvaum"umn Bloomberg )
i 55,005
500 - iol 1 o8 60,000 -
= : : 445 40 441 452 448  4.46 50,000
s 450 - 4.09 : 4.27 40,000
s .
S 400 - 30,000
= 20,000
-
£ 3.50 - 10,000
g 3.00 - 0
2 -10,000
(0] - s
2 2.50 20,000 -6,845 3,443
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-28,821
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N1sUSU EPS mannrnudniryq U 2024

DAOLSEC
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180
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MSCI WORLD

23-Aug-24
1.4%
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SET INDEX : ROE and Net Profit Margin

M SET Index - Last Price 1354.87

SET Index Return on Common Equity 7.7662 M Return on Invested Capital on n.a.

M SET Index - Price to Book Ratio 1.3020

/N

M SET Index - Price Earnings Ratio (P/E) 16.0003
I

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 25MAR2001-31AUG2024 Copyright@ 2024 Bloomberg Finance L.P. 24-Aug-2024 18:18:24

Strategy Research




WanNISAITUIIUKRUNAUSUIAIS

70,000

60,000
50,000
40,000
30,000
20,000
10,000

0

300,000.0

250,000.0

200,000.0

MULIN

100,000.0

50,000.0

150,000.0

40,934 60,281

31-Dec-22 31-Mar-23

DAOLSEC

Provision for Loan Loss 23-Aug-24
Net Profit & ROE (Quarter) 60,000 54301
51,205 ! 51,970
! 48143 49,543 49,106
50,000 44,995 45,404 "
b 39,366 38,589
40,000 35,590
30,000
20,000
61,637 59,473 50,626 63,510 62,916 10,000
30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24 30-Jun-24 0
we Net Profit ROE "y ’"" " . . ] el Dy T T
I S S SR & @
< < S Q,%Q' Q & &S Q,‘a"‘b - S
5¥ N 5 oS Y A 5 S ”n¥ )

AmM'lsgnss1ail iunqusuiais

Gross NPLs (Quarter)

Source : Bloomberg %UIE : AU

(l3isau CIMBT)




WaNISAIUUIIUAUNGUSUIANS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

51,579

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,934

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

60,281

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

61,637

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

59,473

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,626

C 1T
N H(

| ="
\J A s \_J

Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

63,510

23-Aug-24

Net Income

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,356
1,753
769
668
491

62,916



WaNISAIUUIIUAUNGUSUIANS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,561,557
1,915,425
2,461,294
1,305,227

233,448

398,749

993,680

15,117,076

Total Loans Reserve for Losses

on Loans

(Current Quarter)

280,095
129,923
150,025
0
148,780
60,815
9,261
21,078

799,977

Net Loans

(Current
Quarter)

2,777,610
2,513,293
2,634,890
2,014,956
2,473,229
1,321,214

239,946

404,195

14,379,333

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
248,417
230,397

13,802,232

Gross

Nonperforming
Loans (NPL)

520,268

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/
Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%

#VALUE!
0.04%

0.40%

Gross NPLs / Total
Loan

3.6%
3.7%
3.9%
3.8%
3.9%
3.1%
2.4%
4.0%
#VALUE!
#VALUE!

3.4%

23-Aug-24

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.5
0.0
1.6
1.5
1.6
1.3
n.m.
n.m.

1.5

\ W



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q)

Usziiuni'ls 2Q-2024

21-Jul-24
source : Bloomberg 57U 1ae DAOL Strategy pmmm——————— =~

Growth  Growth M %of Full
2Q-24(F)  1Q-24  2Q-23 YoY QoQ ! Market 2024 (f) _ Yearforecast
- | - - - - g | - -
GULF 5,927 3,499 2,885 1 105.4% 69.4% SET 18,397 51%
MINT 3,606 1,146 3,255 10.8% 214.6% SET 8,160 58%
GPSC ‘o 1,542 864 309 | 398.6% 78.5% SET 5,204 46%
3BBIF @ 1,493 1,089 67 :2,139.5% 37.0% SET 5,880 44%
PSL % 594 409 286 ; 107.8% 45.1% SET 1,431 70%
AMATA (\ 592 464 313 88.8% 27.6% SET 2,317 46%
GFPT O 528 466 349 51.4% 13.4% SET 1,714 58%
TFG 457 174 69 ;| 564.3% 163.1% SET 1,725 37%
AURA (\ 364 275 200 82.5% 32.5% SET 988 65%
TVO Q 357 308 35 1 912.7% 15.6% SET 1,331 50%
STEC 325 12 154 1 111.5% 2,641.7% SET 437 77%
PLANB 259 181 227 13.8% 42.7% SET 1,092 40%
INETREIT 116 46 75 55.1% 153.3% SET 357 45%
SAV 104 94 83 25.1% 10.6% SET 440 45%
LPN 97 84 87 11.4% 16.1% SET 342 53%
PLUS 85 13 62 38.0%  565.0% SET 249 39%
KCG 79 72 51 55.6% 10.3% SET 356 42%
EKH 70 56 26 ; 166.3% 24.9% SET 300 42%
AU 60 54 43 39% 10.8% MAI 222 51%
AMANAH 55 12 34 62.1% 360.7% SET 200 34%

TBN 20 8 13 \_57.4% 153.0%, MAI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

_____ -

#VALUE!

DAOLSEC

2Q-24(F)
PTT 26,712
PTTEP 20,853
KBANK 11,235
BBL 10,690
SCB 9,493
KTB 9,484
ADVANC 8,433
GULF 5,927
CPALL 5,825
TTB 5,226
AOT 4,644
DELTA 4,583
CPF 4,521
TOP 4,183
CPN 4,121
scc 3,682
MINT 3,606
INTUCH 3,412
BDMS 3,376
OR 3,358
DIF 2,907
CPAXT 2,129
CRC 2,043
RATCH 2,036
BH 1,883
TCAP 1,708
TISCO 1,670
HMPRO 1,610
GPSC 1,542
3BBIF 1,493
SCGP 1,468
MTC 1,415
SAWAD 1,306
SIRI 1,262

@ www.daol.co.th

(f) deol.th



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

I 21-Jul-24
source : Bloomberg 57u571aer DAOL Strategy l 1
i Growth  Growth : M %of Full
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024 (f) VearfO'ecaS‘.
- - - w| T -T ol - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1| SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
¢ HMPRO 1,610 1,713 1,620 : -0.6% -6.0% : SET 6,894 48%
SCGP 1,468 1,725 1,485 | -1.1% -14.9% ; SET 6,060 53%
SIRI 1,262 1,315 1,621 1-22.2% -4.1% 1 SET 4,819 53%
% LH 1,174 1,231 1,450 :-19.0% -4.6% : SET 6,602 36%
('\ KKP 1,140 1,506 1,408 |-19.1%  -24.3% j SET 5,659 47%
TOA 651 804 741 1-12.1%  -19.0% 1 SET 2,708 54%
Q Ccowm7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
® NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
(\ AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
Q LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1.337% -17.8% | SET 1,342 47%
SVI 250 318 281 §-11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1% -48.7% 1 SET 1,805 35%
BAREIT 205 206 210 1 -2.5% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% § SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21 -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ’I MAI 60 56%

4

-

- ‘ \

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income  Net Income Net Income Net Income Net Income Net Income Net Income Net Income Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
30Q-22 4Q-22 1Q-23 20Q-23 30Q-23 4Q-23 1Q-24 ' 2Q-24(f) | aa aa
( Last Actual: Estimate next Q Forecast Period : QoQ YoY
BBL 9,028 657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 1 10,702 06/24 Q2 I 2% -5%
KBANK 10,044 % 0,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
KTB 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 | -4% 4%
BAY gﬁ 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 i 10% -2%
SCB 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB ,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 202401 1 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 I -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 1 - --
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \\ -- 06/24 Q2 /I -- --
W .
’-------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : aweidmemsnt 1
| 0% : yoy
| -4% : QoQ :
\

-------------'

Source : Bloomberg
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 28 2
-Aug-24
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Portfolio Performance DAOLSEC

28/8/2024 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss % Gain/Loss
SCB BANK 10% 109.00 900 98,100 107.50 96,750.00 (1,350.00) -1.38%
AOT TRANS 10% 60.75 1,700 103,275 60.25 102,425.00 (850.00)| -0.82%
Total 20% 201,375 199,175 (2,200)
CASH 80% 860,582
Total Portfolio 1,059,757 5.98%




nagnsavnulng DAOL

CHETD
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WosHFU DAOL
" wasmrudul ISTAVKRUIALID

" Kuluwosn AOT(10%), SCB(10%)

DAOLSEC

" AU 6 Aosn NAN9:TRetEaIAIINNSEo
NAau Kadvgn Short UWIN Ad TOP, TISCO,
HANA, AOT, PTTEP na:= DELTA

" AulnnyAnuztinioand 2:10u duidu
Nausu1A1s (SCB, KTB) nau ICT (TRUEX,
ADVANC) [sulwWwA (GULF) nazuaud (WHA)
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nsiUdaundadved SET INDEX Tuidou d.a. ¥ov 10 URLUUA DAOL SEC

SET Index Monthly Change (% MoM)

* n1sidagundadnasiigol
l ® Jackson Hole Meeting

e .
l o g ® Thailand Focus

Strategy Research



DAOLSEC
TECHNICAL VIEW

29 August 2024 # 162

SET : Unudluvwuwdunsenisususu

S50U24

Huoltiv : 1INSIAIWUWIU

ludanqu: iU Long goveio
aniu: Long : Un ninnam 854

w annu: Short : fio ninnan 854
3.66-3.70

R S

HuoAIU - uoMU 1u9su

13.50-14.00 3.90-4.00 - 857, 854, 850

! Cut Loss ! BN Cut Loss HIu9AIU

865 870, 874

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




$ﬁ CASH BALANCE

29 &un1AU 2567

KaNNSWERAIA3N9:5in Cash Balance mUINCUZANTS
AuorulneldVoyadun 23-28 &.n. 67

SET : NEX 126.35 660 90%
SGC 130.64 516 57%
MAI : TAKUNI 4217 322 44%

meluduwnraa Fugovienu 78 au.

INQUFINNSAMUONU Cash Balance
1.P/E>40 1M
2. USununasdiovae SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

nannSweanamn Cash Balance

*ARIN 22 4.n.67 — 11 N.9. 67

*MONO 264.n.67 —13N.9. 67

*ZIGA / ZIGA-W2 284d.n.67 —17 n.8. 67

AUEINA
*SHIU 1 : IABorouNnsaNITUAR 100% riouido (Uryd Cash Balance)
+ AMUAUDILDNILBOVID
** §:U 2 IRGofoun1sonuan 100% rioudo (Jrud Cash Balance)
+ FuAUonOuIILTOVIE + AL Net Settlement
~+ 520U 3 : IRBofioanisoNIuan 100% rioudo (JruS Cash Balance)
+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5 wiwiw.daolico:th () "ol




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (29 Aug 24)




nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY

Source - N1SIusuUNA1soaulau

Number of shares pledged in

. Number of sh ledged i
Saturdayv AUQUSt OS! 2024 at 1053 Security umberotshares plecgecin the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - A -

1 £ | - Ol L4 1 - ° - " B — r B
nan. |S\]ﬁﬂU'||ﬂmr|||Jﬂ|UUV9QGQQO|1UIH[U-QUSH’IS Uv.UTMUMUTYBUISYU Kl scM 314,751,500.00 52.00 24.55
— 1 o v % r -5 [ v
WUQNUIAUVIEUDEY UNSIULNAUAUISIUGIDY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 oL s
>t SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13
A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' —o — - — ~ ] TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso
v , . , .U . A5 546,261,764.33 45.17 20.76
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁU']ﬁU-[LJﬂWLJSZﬂUQUIBOIWOUO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P oasere S0 2ot
. b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230.458,100.67 3076 24567
dmnsuvoyanv:-IRIUnILe 18U uskistnRulUoAMUs:AuSuoUINLS oG CLORY 82.226,007.61 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 3282
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— = ° v ! v w 1< v - @ — v UKEM 309,118,844.16 26.60 54.88
UgAuVIg NMlkdandounisiioru nSonouiduidnvove:meluias Haidunoiuida novlus
DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬂ']O:_[S-[ﬁU']\]" P 154,197,124 .48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FVC 138,358,112.68 24.48 63.79




EA, NEX, BYD DAOLSEC

28-Jun-24

(update 24-Jul-24)
Energy Absolute Energy Absolute

Energy Absolute

Energy Absolute PCL (EA)
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DAOLSEC
19-Aug-24

Kiatnakin Phatra Bank holds a meeting to

represent bondholders of Energy Absolute, 2pm.

Strategy Research



EA QUAUKURUL qornwismiuas snvene EV Truck DAOLSEC

Source - NUAU

Friday, August 16, 2024 08:01

H#EA #1URU - EA DulawSouAURURUATRMWIWU veu:Rgifiorurisu EA248A 0uidu 1,500 &1uuin audiadinoanlnnou doururisu EA249A 13ouds=suildu 23 &unn IAUKCNKT Strategic Partner
souadNu 1asunsy Unkiyasn EV Truck 191:nauanAnsiglnnySuns:iid Zero Emission

unuod nauINaey Us:s1uidnntinnusnisnIsiiu usEn WaWUUSANS 91110 (UKBU) 18 EA na"]:)o'ﬁha“omnﬁué@nlﬁqnds‘uams:ﬁummum|z“5'oﬁoo'm BBB+ (Negative) IUu BB+ (Negative)
gusmslgtBulounia-nisinnisnouidsusnuaniwagos TUNSUSHISIANNSoEISIROU Naofie Tudun 8 durnAu 2567 nauienisldiidnynyRuddus:o-o1ona:Ruddusou (Syndicated
Loan) AuaniunisidurnanairiAnidu $ruouusouUs:uncu 8,500 duunn IednnUs=avAlunisss:AuRUAdus:o:ausnaniuunisiiulneinisriruniioulvnsgns-AuITUGUIA:noNITY
Nelu 3 U Inondunanise:-ngagIngAuNUNWwIuNS:Idiludan (Cash Flow) 9INNSANTUNUMIUENUGOVISTWITNNAST (PPA)

TusUN 9 AurnAL 2567 NUs:uU Liioriur ASIA 1/2567 dMSURUI SU EA248A tifioruriTufioudinisvanasunsurinnunalineurur Inslutiouinnliiintingiuou 1,500 &7Uuin 9 NIALASU
Arunludun 15 dgniAu w.A. 2567 1IJUSUA 31 waunAL w.A. 2568 Nsilagunlasansinenidovninudosa: 3.11 rolilu 5%riol na:inands:Autkivuinu Insltiollunn@ndnsis:Tudun
14 ArnAU 2567 AUs:3ULIRoRUISU EA249A USBNIFvasulRNsVenudunsUrirun Innaururdlnalutiounnliintingiuou 4,000 &uun

ogulsfimu yiiorudRnsouUs=suludUMuNaNDIUASUBIAUSsUBIRKUALS TUtioundn 66% vourdudRadildTdneudue-annsUs:suiifiorudnsun 2/2567 Tudun 23 durnAu Ingnsus:suitio

Kurl ASu9:FioddodrUs:suninsouUs=suliutioundn 20% veurudRgulLldnnou USBNANNI9:ASUBIAUS:BUIAIFSUNSOUR
dounwunsAtunundanaul 2567 Tudouvesssivsninuansiwiiiazsnifion1swartise usBN9:-LaItIUIURNSIWMLNesnRoanIwiA (EV Truck) 1I0UKAN SNAIENDAAN Snranesienogs:no

NSI9S91 lla: INSUNNSAIUDU EV Truck Iws:gosanfunulinugius:naunisan JryrnsiAntnunnsudiooglus:au au la:denduns:iid Green Energy uagiuiunzinsuslan

AUN: Uaw.NAURU QUUSUR 16 &.A. 2567

Strategy Research



du '‘anuu’ TnondantRuidio
P——- DAOLSEC
Friday, August 09, 2024 at 02:06

NSIINWssAY JumAUs:suLtioRu "Slo" Sutilnonvedinnlrur EA Su 248A "oulu" mMAlUGTM Inagtiorudidu "dnasnuaniuu® iskinwalion "Tuuinu" fediiins:uounisusulAsiasi
il nasiwuWuw a:1feunainriur "suisn”

MIUAUSEN WANNUUSANS 971 (Urnsu) (EA) Tugnu:gjoanriur] EA248A 9:-3nTNsUs:uutifiorur] ASIN 1/2567 TuSUR 9 &.A. 2567 19a1 10.00 U. foe8n1s Ussuiiudodidnnsoting
(E-Meeting) Inodons:1Wowansrun et

ons:N 1 vaueurunisUnaunn:10su gieRudifodnus:suitiorudiu s:uz0antioundn 14 duneuduUs=sugtiorud IWktoiDunstifgoonfudluufuanuvorinunans

ons=A 2 (N) veneduasurikunlonouruian 10 1Fou 15 du Inelutiollu IMnERUAIa-WUSNSNENIDEBN Sova: 1.89 ol 91NIAU 3.11% sioU 10U 5.00% relUludous:u:l0anlkvovey
oonlUiia(v) ImuranUs:Auiniur

InslusuNsnannkud 2uminddn doulrnyrngiuoddn Nautinadnuaniuu "une:IMonLU" 1IBUIREDUS RINSIAVU IWs1:HNTOUTRA 2:ns:nuIduodndny

soitiovlUfinadnus1ogou3nIUoULIN NSCUUUN:ddwarsionIwsounanakius Inuiawi:KutoanTnunidauavioagnoul

nINwalkonwan "Tuwiu" EA fadinurkltnivians:uounisusulnsgastand na:ivanwuwuwesiold duun9:azinounaussaginiAnisainuiunannkun NIwWsoU "suU

151" UNVUlU3n Ingagay KudoonikuniduavigmoulrmniuiEusBnvuanjia:osoidaadunsanids v:Us:audrynivasiudliulfias "nisdnds:utitiorudisu

EA248A l1a:EA249A AudulUmuninrun 1oaiau wshzioulviur EA Mudaousu TAouiansinufiuag siavsofinniusiold antunisndsiolU”

nauw9NUd (8 a.0.) Gifforiurisu EA248A a:su EA249A ToiSundodlii sunAsinewarlise (SCB) lia: sunAsifiusiunAunns (KKP) Tugnusginugifioriur Inunisdnus:uriur sn
EA248A lla: EA249A Ro:9nvunou Aas:10unnsveouli 1Idousunsurinnun iesavoasUlunisirUnynisounu nnsuiindu
"SCB lla: KKP g1u:gjinu gifieriurirtiniundedwads:Tosu gtioriur] naulildouatiuauu nmsns:rinnisiionev:idunisa:in VerrunanstidulodldAntiviuUs:TusuveutitioRurinnsuagnu
Weawondoludunnosns=rinAelAgINuLtiorur MnsdnUs=yu giioRudnnsuIiioliusen EA Thveyaegnuimsawana:iUnlonalkiskinnngu Tesoudnniu TinouiRula:nin1seensounu 1o
nnuhelisuds:Tosusiounou INIRBUAUANUENSAD Neun:0 N1sdnUs:sUdUIAMILUY"

AU Uaw.NsuNWssA9 AUUSUR 9 &.A. 2567
ALY UaW.NSuINWSSAY AUUSUR 9 &.A. 2567
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DAOLSEC

vauausun Opportunity Day & Company Snapshot
-;*m%lﬂ AL
u1e aulaiin LDINTENA UsEEIUNTIUNTTUTEN, SNEINT1SUTES LML IINUSHIS
W1e A Lesianate n53UN13
T Y
W1e YTl 81y N33UNS
U4 BrTd TATuns N33UNTT
W1e 1ty Useiasguas N34T
G o -
Ule B8 LRYTINUN N33UNTS
U1E 28 NAULNAES N53UNTS
W1e AnTwa AUy 1551013
ia.0.9. ToUUN 5374FTI N53uUN139as:, UssaTUAMENIIUNITAII9d0U
1.5.2. UI50A3 IN5Te N53UN159852, NTIUNTTATIVATU
UE AUAW NTZFUNTIEE N53UN159852, NSIUNITATIVATU
o £ -
UNY BUTANA UNTUAT NTIUNTTOATE

https://www.set.or.th/th/market/product/stock/quote/EA/company-profile/board-of-directors Strategy Research


https://www.set.or.th/th/market/product/stock/quote/EA/company-profile/board-of-directors

EA 1SuNUs=suwnNoAunN DAOL SEC

NY:ASUNTIKMUA 15 d.A. 91UdU 1.5 Wualuuin 1SunUs:yu 9 d.n.67

°

=

3R ¢ 2.0 Doy
¢ e * el

U

NY:ASUNINUA 29 N.8. 91UU 4.0 Wuaruun 1SunUs:=yu 14 4.0,

+H

u
Ingv:-Unauny 31 N.A.67

Energy Absolute Calls Bondholders Meetings Next Month

2024-07-26 06:37:47.54 GMT

(Bloomberg) -- Energy Absolute, a Thai renewables company facing allegations of fraud, has called meetings of
holders of two separate series of bonds totaling 5.5 billion baht due over the next two months.

* A meeting of holders of 1.5 billion baht of notes due on Aug. 15 will be held on Aug. 9, according to a
company statement on Thai Bond Market Association website

* Holders of 4 billion baht of notes due on Sept. 29 will meet on Aug. 14

* Company will close registration of bondholders for the meetings on July 31
Strategy Research



Wo1 EA 1dousny B/E niuauAuninun DAOL SEC

Source - NUKU
Wednesday, July 24, 2024 at 08:05

#EA #1UKU - EA S1ARIKUN I0:Wa08 |m|§eu5uz§ﬂszﬁu LSO B/E 2 Nay "ASP-AIF1- ASP-DPLUS" N=AUFU 91N 3UA 23 nsnnAu 10U 9 durnAusou
700 &UUNN ANUUAY.IDEN WAd AURRMUES:HUINEBA [usnrduNs:NUAIUEUNSNENS:AUKUNASURAUT fnu "od nauindsd" IfuAoriou TuSuany KBANK
TunduiAuntinUaesaurse nsulau

ﬂOﬂUIﬂﬁOUTHOS’]ﬂ’]ﬁU USBN WaWIUUSENS 911R (UK1BU) K80 EA 91Ul (23 N.A.67) STAMSANURKaINNIUABEVIEIFILUU 9INAIIUMAIIAAIIUEINSA
$s:nl HAJPINUSENKANNSWEINNISNDINU (Uav.)lodisn wad IF9N1sIvasURHUAIUTNNaUNTSENS:MUVOUEDIIANIKIUVEY EA $1U9U 2 Nad la:1Junsidy
N=NUAU Tmas:hdmﬁuswmauﬁwamﬁ 3.54 UTN anay 29.90% (Waas) Nouv:uiUanatni 3.72 uan anad 1.33 Un 1éo 26.34% gam’ﬁama 2,293.57 auun

BouAUnU ASP-AIF1

i5197ut Uas.Ioarsn wad Isgiiortos 18adnisilasurinnuadulnnounsss:HUAoIaNIUVed EA sonasnuiln loasnwad 1ol nsanskt 1 Fuvigy
aunUsg8 (ASP-AIF1) 91 dUIiodan nednu ASP-AIF1 Tiadnulumoianiius:u-duvay EA AUs:audnynvadijushnsia:nssun1sustin EA adwaduitiooun
la:riInRN1sIJasudurnrundultneudis:nilRinnaunu

Mt uae. uas.iodisn waa Ilrtisusulasioinnnisnifunand 1a:IdaITuNSARMUAIUAUKTNINEIAUNISES:HU SOUTIINSNULUSHSS=AUENVOT EA
1300U InNIUSEN EA ogs:ranunsanItunIsIanmiinadiunuimuiiiu iiunds=nlAulimurinnunsoutiy wenstunniuonwdus nonouiulUlgne:anuisn
$rssnlAufusuoutiionan

InINNsIsAINE"D ddwaliinsiuauusurinnumliinouAoRUS:B:dUvod EA SU EA24723A Lyarn 100 &1Uunn Rv:AsUrKUIUSUR 23 nsnniAu IUsUR
9 AU 2567 BunJ EA mnaddns:neniDuimuIRuIFnadnu ASP-AIF1 Tudnsn 7% riol IngAMUonUAIAIUR 23 NSNNIAU-9 AU SoUFIUoUADNITY

345,205.48 un
Strategy Research



O ASSETPLUS

23 NSNIAU 2567

Bou  mugfonUsesInu
o HwedosrnsilBsurirunsulonaumstis:kiivesdonaniuves EA
ronasnuila seaisnwaa iolonsians nl 1 mMuvisainusegos (ASP-AIF1)

duidevenfiniulrasnuiunaanuida neanwéaa elomsians vl 1 KLV EWaINUsIBsoY
(ASP-AIF1) ﬁﬂ'[ﬁﬁmsaﬂr]u'iuﬁnIannim:u:ﬁuvauusﬂnwmnuusqnﬁ Fia (UKAEL) - EA Aus:audngm
VouUSHISHA:NSSUNISUSEN EA duwaduiteuwn sasriilnifirnisildsurimuaiulnneudis=nilnin
nadnu ASP-AIF1 (u

uBdnndnnEwadamsnadnu 1adisn wia (Uav.iedisn wia) Dladueulsraimanisnd Fanana
na:ladudunisfiamiuaaiufivnunfisadunistisnl soufiuesmdugudniss:duas veduddn EA
naatiu [awusEn EA ogs:rowAudunisarMaIunuiuiRLfadwgs:riAulARUiKUA Soufi
WastuwniuanwdugfionswidulUiafe:awsnirsriAududuoulnlalasSaian

NISI9SeEINaT0 ddwalrinisild sudunmuanasio noud snanilus:u:duvedusdn su
EA24723A yani 100 a7uun Ae:asurirunlnnaudufl 23 nsnninu 2567 na: mm.l

Inemsilduunladiunsurimualnneuds-niainans maudin EA Tnanasdis-raniGeniuifiu
THfiunadnu ASP-AIF1 ludnsisova: 7.0 ned Tnediusrueindiuoudud snanidus:e:=d ufinadnu
InSumsdaass duendufirsurnrualnnoudiu Asluduf 23 nsnaiAw 2567 uisdul 8 AdmAu 2567
souduouRenitedns: 345,205.48 Uin

Al ide vasiearsn waa lasunisirs:riAusnnuusdn EA nasdu sxdhaanifenduifu
souriuyaminnauvesdionanius:e:duvesudn EA ndulUduarusaudiuyanindweduans (NAV) vad
naunudnads

auwlsinu UBEng velraluse:Andunisinnumssas:Hl onanius=o:duvedusin EA
aerdlnaBa iazeAudunisiugiammungruneiodfiniUs:losigigamnuanulrusau

uSEn« veveurnufiniuuauAsulaawl slHuSEne USHISTAMSNUNUVSIMUIALBLA AG KN
nuls:auAv:aouniuvayaniuiFu UsaRrradainuaduauunisysna:suforussadnuvadniu nia
finno Asset Plus Customer Care 02-672-1111 Tuduna:ioaariints 08.30 -17.30 u. Wan e-mail A
customercare@assatfund.co.th

N Fund Managsmant
23 NSNOIAL 2567
sau ri'1utu:|'ﬁahdouaanu
(=Rl imaisaumsivasuninuadulnnaunisssHiveuAsianiiuvad EA

m'anaan.m[ln IlRAIsN Wad ns1ashll 1A3 Wad (ASP-DPLUS)

Fuitiovnninulraunuiunednuidanodisn waa asianskl Ind waa (ASP-DPLUS) Buladnis
aunulu@onaniius:e:AuvadusSBNwAINILUSENS 1R (UMIBU) : EA AUs:aUdnYHIVOILUSHISIA:NSSUNTS
USEN EA awaduitiooun na:ilAiRamsiVasuritrundulnnourns:rilninnainu ASP-DPLUS Gu

USBNHANNSWYIANISNOINU lIDEISN WA (Uad.liodisn Was) DlatuuaulonainANISNUAINATD
Ia:IAFIGUNISARAIUADUAURUNINBOAUNISES: T SOUTIINS9IAULUSHASS:AUZIVEI USEN EA aalu
IReUSEN EA aglus:noNANTUNISTAMIIMAIRUNUITLIALIF BN S:HTAUTARUAMUA SOUTIWIISOUN
nuonwaue AdAWIdulUIARe:aunsnins:nuAWRLIuoUInlalnuiSoRaR

NMsI9sINaD dewalhiimsiasusuritnuanisinnoufonanius:o:4uvodusun EA s:u
EA24723A yan1 300 a1uun Av:ASUNIKUAINNaUSUR 23 NSNATAL 2567 Ia:SU EA24801A yan1 300
auun Ae=Asurinualnneu SUR 1 ZuniAu 2567 DmsidsuasdulnneuvesAoianAus:e=du fu 2 su
eonluiu Juf 9 Zumau 2567

Inemsivdsunlasdunsurirunlnnausis:niiminato Mausin EA Taanaddis:noniDoIfuIRL
Hiiunaunu ASP-DPLUS Tudnsisesa: 7.0 ned lnuAluaruendauouludonaniius:e:d ufnainu
Tasumsdaass Guanduinsurtrualnnouifu Aoludul 23 nsnonAU 2567 URWSUR 9 FuriAu 2567 Sou
FusuAENIDES: 1,553,424.66 UIN

ol Uag.IoAIN WA 9:-FnassHUALTRAULRanUBaInuiunaunu ASP-DPLUS iJalasunis
grs:rUAUIINNWUSEN EA TngAnAuonunaanieUsusouiuyaminnouvesnonanius:g:auvaausan
EA M 2 éu Aulivag.iodisn wad a:ths:ﬁur.jﬁandaﬂauqu[.huﬂrgﬁﬁtg_nlﬁﬁuna\mu IAzQ:IRIAINUANIS
eRuAuliuyanulresouludrduasliy

aolsfinu USENg valKAIUSAANTUNISARAIUNSENS:HUAIANTUS:8:AUVaIuSEn EA
ouninaBA Ia:e:ANTUNSTUgIERAUNNHUEIWoWANUUs:TusugianInyanulaesou

USEn< vavaunnuAMUUBUANWTooWT 2lHUSENY USHNSTANISNDINUVAINIUIALBUN AT KN
niuds:auA=aoumuveyaiuiiu [Usadnnamainuaduauunisvigia:susonussainuvedniu nio
AARA9 Asset Plus Customer Care 02-672-1111 Tuguna:1oanrian1s 08.30-17.30u. Koy e-mail A
customercare@assetfund.co.th




CURRENT BOND

http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-Jul-24

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder R Default A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE = 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE S 03-May-24
EA24815A 11 13-May-24 15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Outstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 1I/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A II/HNW 10-Jul-20  10-Jul-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A TI/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A II/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A II/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566
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anunvnodulwinoar (17 N.A. 67)--UNsdun KIfySnuNa UNgnduIAUUSBNIANISaUNU (Association of Investment Management Companies AIMC) Tugnu:A2IINUUSENIANISaINU
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uanunalng (ThaiCaG) U'uTvr}nuéGm?mms (UaR.) TnouwSouTunIsuUSHISINNISAOUNYMIULY.WANWNUUSENS (EA) Ia-0UfiInTirannswevou EA oglu Restricted List 99AANISringsnssulia:
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AIU ALuuNBesngannisnednuidnisaindulvotvauinnauualunsadnulunanndwe EA Tudou ThaiESG Buadnuluriugediu SET ESG Ratings Uu J99UuDUSUOU 196 USEN la:
EA 1nglisunsinauaulu SET ESG Ratings fosdu Tunufuagannisnednulsnidusiosainuluiunnussn VuegauniswatsnunAnidonia-n1sns=01gnisadnu 1I8oudngannisnednu
nnAuUrrtinReguleoBwlunsdins:K Anidon la-RRAUNISaINU
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soudonuaguITuTuIlawrLNTKIRANISaINUIlonIUEIE UOEWINSJ TNs:UdUN1SSEISU MSOvEUIIA-RNMULARDUS-ANSNW NUKLSBIUANAUAIA 9UANSNAN MUdENUSES:AMKUNN
SusaullazdounIUVaya USBNINAUAU jaouUnyg gannisnednu TUaURuaaInuvoRIESUNTSIFUAN dad Welrins:uouniskng q DWruinNMshdUs:ansniw Ausainanisnd @aunsnuntoy
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Financial Highlights
(Unit: ¥iuumn)
Financial Data

Q1.2024

BuaaLaznaMsLLEuER ( ‘Cash and Cash Equwalen1
Wau a1a1s uazainsal - and ( Property, Plant and Equipm
duniwesiu ( Total Assets )

wildusau ( Total Liablties )

nuiaanuazisaduyasiual ( Issued and Fuly Paid-Up S|
drunaseifiaviusiu ( Total Equity )

s1e'l@sau ( Total Revenues )

a1 laanasu ( Total Expenses )

fls (aenu) ans ( Net Profit (Loss) )

Financial Ratio
Financial Ratio Term
dasduanmwaaag (wn) Current Ratlo(current)
anuannsalunsiiszeaniis (1) Interest Coverage Rat
wilauiiinszeanasantlsnausanudisoing sSdule dui
anuansalunisiiszanszanyu (1in) Debt Service Cover:
nilaunueadiuvassfiaviusan (win) Debt to Equity(D/E)
wilduniinmszaaniiodadiunasifiawusu (win) Interest B
wilauiiniszeandiaiasufivuanalu 1 9 daniduiiang
Sunfunnaniumsiiudanilduiinszaands (Sasaz) L
Financial Covenants

EA329A
EA261A
EA281A

G0 10 the

o to the previous page

2,244512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1 2029

1.07
4.99
5.26
0.61
1.6
1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity

Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity

2022
3,210,730
54,221,387
103,364,343
62,059,986
373,000
41,304,357
27,546,815
20,212,670
7,406,469

2022

0.85
8.93
4.17
0.64
1.5
1.27
37.22
66.96

Company

_ Requirement

2001 2020
2,926,970 2,950,670
58,420,633 55,856,939
85,476,250 78,483,768
50,374,529 48,856,890
373,000 373,000
85,476,250 29,626,878
20,558,097 17,199,142
14,638,944 12,108,934
5,929,353 5,047,381
2021 2020
0.92 0.54
7.67 6.13
4.5
0.94 0.89
1.55 1.76
1.38
21.15 27.01
68.44
Consolidate
Actual  Reguirement
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5
3.5

As Ofbservation Period

31-Dec-23

31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23

Annually

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
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EA Dilution Effect
2.50 - - 120.0
96.0 97.0
2.00 4 s 100.0
- 80.0
150+
52.5 49.3 60.0
100 - — 42.5 43.8 s
40.0
050 n 20.0
1.02 1.37 1.63 1.40 1.63 2.05
0.00 . . . . T . 0.0
A Ne &) N} " 9%
o &Y * v v 4%
'\9 ’LQ' ’LQ' '\9 ,,E) 'LQ
EPS (weighted) —Stock Price at the end year
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EBITDA (adj) 08-Jun-24
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 29-Aug-24
= i e i ey

Last Update 12M YoY Lvl
China 30-Jun-24 : i—26,000 -14,623 -17,979 -92,253
India 27-Aug-24 571 i 687 : -453 2,894 3,244 7,792 -12,999
Indonesia 28-Aug-24 136 : 161 i 1,034 1,446 1,019 657 1,007
Japan 23-Aug-24 i -3,036 : -4,181 -618 35,383 19,477 -24,371
Malaysia 28-Aug-24 149 i 187 i 427 709 537 607 2,045
Philippines 28-Aug-24 12 : 28 : 133 193 -334 -965 -496
South Korea 28-Aug-24 -316 i -1,053 i -1,608 -368 16,759 19,038 9,160
Sri Lanka 28-Aug-24 o | 1 i 0 12 17 _20 119
Taiwan 28-Aug-24 -375 i -931 : -1,543 -13,105 -8,723 -5,962 -4,947
Thailand 28-Aug-24 52 : 100 i -105 -152 -3,383 -5,154 -2,205
Vietnam 28-Aug-24 -3 :\ -31 ,' -126 -450 -2,127 -2,792 -3,557

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Eqdify (Million THB)

. 29-Aug-24
Net Position Accumulate monthly
4,000 1789 2,843 1761 ---- Stock Market -—--- Bond Market SET50 Futures
2,000 - 438 335 - 756 553 1,081 - unit - Milion Baht Foreign Local Institution Forsign Foreign
0 — " - = I 2021 -48,577 -77,336 211,222 27,284
-2,000 -516 -849 2022 202,695 152,754 214,094 78,351
-4.000 2023 -192,490 91,301 39,367 -3,063,681
-6,000
-8,000 Jan'23 18,344 27,878 54,835 -53,509
-10.000 Feb'23 -43,511 13,786 -37,370 123,839
15 000 _10.487 Mar'23 -31,708 18,944 32,020 116,388
’ ' Sep'23 21,973 -4,600 22,113 -380,373
o A ar ax Al Ak x> g > Oct'23
S0 TR i SR SR S SRl S g
Rl i A A0 A0 AN D D S S Nov '23 -19,379 8,469 16,561 398,486
AN RN A A S A P e A S A
Dec '23 204 11,177 -10,815 -326,034
Foeign Net Position in Thai Bond (Million THB) Jan ‘24 30,874 1,405 1,631 -398,486
Feb '24 2,862 6,404 -13,327 -362,260
15,000
Mar ‘24 41,314 1,689 9,018 -380,373
10000 9,939 Apr'24 3,914 -1,665 -49,080 -326,034
' May '24 -16,747 9,018 25,925 -362,260
5,098
5 000 3,693 Jun ‘24 34,872 4,301 -10,301 -344,147
Jul'24 1,752 2,404 32,889 -380,373
0 [ | L - [ | Aug'24 -3,748 1,532 40,697 -344,147
_ Sep '24
1,542 1,0352 0871245
-5,000 -2,587 ’ 2,009 Oct'24
-6.867 Nov '24
-10,000 -8,5378 832 Dec '24
oAk A A AR ax A A AR ax A oY
SRS IR S I - R N T R R RN S
\,:),v ,\/yv \‘,”Y \(/OV ,\9? ,‘9? ,»\,V ,O;V ,{3,'?" ,{o‘? ,{/\'v ,\%;V" 2024 122,532 4,662 26,094 2,898,080



Net Buy/Sell Unadnumniaus:inA DAOL SEC

Aufyarln1siieonsovvovinasnusUs:INAIWWanA UINNEA

28-Aug-24 : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
KBANK 0.22% 747 I PTTEP -0.07% -398 I
BDMS 0.07% 311 I DELTA -0.02% -264 I
ADVANC 0.03% 223 I BCH -0.33% -128 I
CPALL 0.04% 215 : MINT -0.07% -105 I
TOP 0.12% 142 I OR -0.05% -93 :
CPF 0.06% 124 I GPSC -0.07% -81 I
AOT 0.01% 86 I PSTC -4.65% -78 I
VGI 0.27% 72 | Ar -0.24% 64
BEM 0.04% 47 I nisco -0.08% -60
PTTGC 0.04% 46 I mrc 10.06% 571

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

KunyaAnasiionsovvadlnatnuAus:INAIWWan uanhgn KunyanA1n1siionsadvadlnainusAus:INAIWWan uanngn
28-Aug-24 : (USsuineunudalmrinou) sousoulne DAOL Strategy 28-Aug-24 : (IUSsuingunudugnnevadIndunau) sousoulng DAOL Strategy
P Ll = T D D .
AURD % nisfioguiiu : AURD % nnsfioanad : AURD % nsfioguiu : AURT % msfioanay :
28-Aug-24 I I
. yaAuaINy * : . yariuainu | Fusan Igaﬂ"llﬁua\]n‘u* : - .gammuamu* I
Iwu/an iu/an G I wu/an iwan @uun | Wu/an @uuan) i IWu/an (@uuin) |
KBANK 0.38% 1,289 I PTTEP -0.20% 1,137 I KBANK 1.63% 5,531 I SCCC -25.91% -12,244 I
BBL 0.97% 733 I OSP -1.36% 929 I ADVANC 0.47% 3,494 I PTTEP -0.60% -3,410 I
CPALL 0.10% 539 I SCB -0.23% -831 I BDMS 0.64% 2,846 I DELTA -0.25% -3,302 I
ADVANC 0.07% 520 I BCH -1.49% 577 I GULF 0.46% 2,752 I BBL -0.85% -2,307 I
TOP 0.26% 309 I DELTA -0.04% 528 I INTUCH 0.87% 2,340 I TISCO -3.05% -2,291 I
GULF 0.04% 239 I AUCT 6.00% 315 I CPALL 0.24% 1,293 I BCH -4.23% -1,638 I
KTB 0.08% 208 I MINT -0.18% 271 I TOP 0.85% 1,009 I AOT -0.19% -1,631 I
BDMS 0.04% 178 I cre -0.08% -139 I re 0.28% 729 | Sc8 04T 01
AOT 0.02% 172 I TISCO -0.15% 113 4 CPF 0-29% 599 | osP ~1.30% ~888 :
CPF 0.08% 165 l OR —0.06% 112 ' PRM 2.86% 537 I MINT -0.47% -706 '
HUNBIKA : YaAITuaInURINL/an AUsrULNFUsNURURIUAUNUAY [@S;U;ﬂ&%ﬂ;ﬂﬁﬂ;ﬁlﬂ%ﬁ:ﬁﬁg - KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-Aug-24
Net Buy Net Sell
BDMS 35,702 AOT  (36,707)
BH 29,087 AWC  (33,608) . | § L
PTTEP 19,163 CPALL  (31,340) Unasnuaus:inAlnngogivisonulng
SCB 14,626 PTT  (17,616) usuisRUU 2021 snudeio 1I0UYam
ADVANC 14,397 BSRC  (15,984) -, e e
TOP 5,564 CPN  (11,977) AUIRIoATUU U1unudIvuu
HUMAN 2,869 TTB  (11,331)
BCP 2,761 BBL  (11,208)
CK 2,735 SCC  (9,726)
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DAOLSEC

PO A I A SR R . R N SR T I SRt IR . R T S R S
- 3 Y - -3 S
o’vg 09’1 o F 0‘60 09‘2‘ ¥ 0’6 0’\‘\ 05?9 Q’é\ 0’\\)0 0’\\§ 0"’9 05,01 ° F kao 095?, & 0"?‘ Qx‘\ 0’?‘? Q’é\ Q’é\ 0’\& 0"'}) 24-Aug-24
N ~N ~ ~N ~ N ~ ~N ~ N ~ N ~N ~ N N 5 N ~ N ~ N ~ N ~N
27-Jan-23 - 23-Aug-24 574 days
Buy Sell
BDMS 18,814 CPALL (38,209)
ADVANC 11,852 AWC (32,368)
SCB 5,503 AOT (20,364)
T T T T T T T T T T T T
TOP 5,400 BSRC (16,316)
WHA 3,230 PTTEP (16,158)
' | |I } SAWAD 3,196 TISCO (11,226)
) Y KCE 2,660 CPN (11,084)
""‘--.u ~——— GULF 2,180 BTS (8,716)
- ""A-(.__
\ ~ e Se——— CRC 2,102 SCC (5,294)
LY \~ S ""'-...___
i \\ x\\ “""'*-.. h-""""--.. @ _ 1,887 LH (4,889)
\ \\ “'\ h-‘-‘""'n
% S S - \
e \~ '-..’
i Y ~
S S 17-0c-22 - 27-1an-23 102 days /
01-un-22 - 05Ju-22 34days 05%ul-22 - 01Sep22 S8days ™ Buy sell
i Buy Sell Buy Sell "w\‘
b CPALL 7,567 PTTEP (6,293
BH 2397 PTT (5,551) BH 7763 EA (51,591 01-Sep-22 - 17-0ct22 46 days KBANK 6479 PIT  (6,200)
1 keank 7w PTTEP  (4,659) AOT 4477 CPALL  (3,892) Buy Sell BBL 4907 PN (3,441)
BANFU 2,524 INTUCH (3,125)
HUMAN 323 CPALL  (3,664) i ccc i) BG 2463 AOT  (2,824)
BTS 319 s (3,002) KBANK 204 BBL (L1e0) PTTEP 6434 CPALL (5,688) ADVANC 2,327 PTTGC  (1,827)
ML 307 ADVANC  (2,933) CPN 1,94 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,411 MTC  (1,198)
CBG 264 BBL (1,740) HMPRO 1,836 CPF (982) BDMS 2,595 s (1,930) HM(;fD ;:: ;3:'2 8;(6)8
GFPT 260 CRC (1,526) SCGP 1,465 MTC (904 ACT 1,066 KBANK (1,768) T8 37 DOHOME [é34)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT L aat
BEC 24 HMPRO  (1,128) SPRC 846 PTTGC (629) BG RC (1.441) osp 608 CRC (706)
811 (1,376)
SCGP 213 ESSO (1,098)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 6% CPF (640)
KN 625 KCE (606)
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R SN

27-Jan-23 -{ 23-Aug-24 574 days

Buy 1 Sell i

| |

BDMS 18,814 i CPALL  (38,209) !
ADVANC 11,852 I AWC (32,368) i
SCB 5503 1 AOT  (20,364)

TOP 5,400 i BSRC  (16,316) i

WHA 3,230 ! PTTEP  (16,158) i
SAWAD 3,196 | TISCO  (11,226)
KCE 2,660 i CPN (11,084)

GULF 2,180 I BTS (8,716) |
CRC 2,102 1  SCC (5294) 1

COM7 1,887 \ LH (4,889) /
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
DMT 11.80 0.21 1.181 10.00 | Quarter 11.98
SAT 12.30 0.26 115 932 | Semi-Anl 17.41
SPRC 7.25 0.25 062, 8.50 | Semi-Anl 102.12 e e e “AUg-
SIRI 1.78 0.07 0.15] 8.31 : Semf-Anl 251.39 div yleld last
NER 4.76 0.05 0.40l 8.30 I Semi-Anl 30.56 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
MC 11.00 0.50 0.90 8.15 | Semi-Anl 22,55 year
TISCO 94.75 5.75 7.68: 8.1 : Irreg 342.37 (%)  (times) Bt mn
ORI 450 0.30 035, 7.76 | Semi-Anl 26.64 MNIT2 470 0.07 035 I 18.23 | 188 Freehold
LH 5.45 0.30 0.42) 774 1  Semi-Anl 261.51 ' : =9 : Quarter ' reeho
SPALI 17.60 0.60 1331 754 : Semi-Anl 74.36 SPRIME 3.70 0.13 0.44 | 14.59 Quarter 2.63 Leasehold
ICHI 14.40 0.50 1.08] 753 |  Semi-Anl 144.68 GVREIT 5.50 0.20 0.78 | 14341 Quarter 384  Leasehold
TACC 472 0.20 0.361 7.52 : Semi-Anl 17.51 ALLY 4.40 0.13 0.00 I 13.34 | Quarter 2.34 #N/A
QH 1.77 0.03 0.13] 7.51 | Semi-Anl 44.92 TTLPF 16.50 0.54 1.73 : 11.68 : Quarter 1.49 Leasehold
SC 2.78 0.05 0-20: 7191 Semi-An 115.64 DIF 7.85 0.22 0.96 | 11431  Quarter 100.16 Freehold
AR 1980 0.80 138 698 ; Semi-An 2054 BOFFICE 4.36 0.06 0.66 1 1064]  Quarter 276  Leasehold
. .. . v = 1 1
] e CPNCG 5.35 0.02 091 1 9.95 | Quarter 1.50 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. INETREIT 8.30 0.20 0.00 9.66 Quarter 5.93 #N/A
Bt/sh Bt/sh % (times) Bt mn I 1
NYT 3.12 0.36 0.421 13.46 1 Annual 6.1 LHHOTEL 12.00 0.31 1.33 I 9.50 : Quarter 4.19 Free&Leaseho
AP 8.35 0.70 063 7.58 Annual 90.8 AIMIRT 10.60 0.14 0.89 | 8.94 1 Quarter 3.12 Freehold
ROJNA 6.05 0.40 0.42 ] 6.94] Annual 15.2 WHAIR 6.15 0.14 0.53 : 8.91 : Quarter 3.13 #N/A
AMANAH 126 0.01 0.08 ¢ 6.:35 1 Annual 4 BAREIT 9.40 0.18 0.58 1 7.95 | Quarter 3.31 #N/A
KTB 18.80 0.87 0.99 5.26 Annual 619.0 1 I
THANI 202 0.02 0.11) 520} Annual 15.0 WHART 10.00 0.19 0.77 1 7.74 I Quarter 14.99 Leasehold
TEGH 3.38 0.10 018 1 5181 Annual 296 PROSPECT 8.40 0.22 0.22 L 7.71 1 Quarter 1.08 #N/A
—-—— ol
NETBAY 16.80 0.90 0.84 : 5.021 Annual 35.58
BAM 7.85 0.38 0.37 | 473 Annual 114.35
ASK 12.30 1.16 0.57 | 463] Annual 19.27
TTA 5.70 0.18 0.26 I 4561 Annual 22.36
TEAMG 4.22 0.18 | 4.27: Annual 97.99
WICE 5.45 0.24 0.23) 4.13) Annual 5.79 _ . S
TLI 7.80 0.16 0.32 : 4101 Annual 106.35 (update dUnrazrtvnsSy)
1
| | ' 2 ™~

<P
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usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week)

Date Country Event Period Surv(M) Prior
26-Aug CH 1-Yr Medium-Term Lending Facility Rate Aug-26 2.3% 2.3%
TH Mfg Production Index ISIC NSA YoY Jul -0.2% -1.7%
TH Customs Exports YoY Jul 6.8% -0.3%
27-Aug CH Industrial Profits YoY Jul -- 3.6%
29-Aug EC Consumer Confidence Aug F -- 134
us GDP Annualized QoQ 20S 2.75% 2.80%
us Advance Goods Trade Balance Jul -$97.07b -$96.8b
usS Initial Jobless Claims Aug-24 -- 232k
USs Pending Home Sales MoM Jul -- 4.8%
30-Aug TH BoT : Thai's Economic Monthly Report
EC CPl Core YoY Aug P 2.8% 2.9%
US PCE Price Index YoY Jul 2.57% 2.50%
us Core PCE Price Index YoY Jul 2.68% 2.60%
US U. of Mich. Sentiment Aug F 67.9 67.8
31-Aug CH Manufacturing PMI Aug 49.3 49.4
CH Non-manufacturing PMI Aug 50.0 50.2
2-Sep CH Caixin China PMI Mfg Aug -- 49.8
3-Sep uUS ISM Manufacturing Aug -- 46.8
5-Sep TH CPIYoY Aug -- 0.8%
EC Retail Sales YoY Jul -- -0.3%
Us ADP Employment Change Aug -- 122k
US Initial Jobless Claims Aug-31 -- --
6-Sep EC GDP SA QoQ 2Q0F -- 0.30%
Us Change in Nonfarm Payrolls Aug 157.50k 114k
us Unemployment Rate Aug 4.23% 4.30%
US Average Hourly Earnings MoM Aug -- 0.2%
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Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 28-Aug-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Aug-24 1,721.00 0.0% 1,721.00 0.0% 1,813.40 -0.4% 1,312.00 0.0% 5.55 0.0% 7.90 -0.6% 20.80 -3.3%
27-Aug-24 1,721.00 -2.3% 1,721.00 -2.3% 1,820.45 1.2% 1,312.00 0.0% 5.55 -2.6% 7.95 -1.9% 21.50 -1.4%
26-Aug-24 1,762.00 0.0% 1,762.00 0.0% 1,798.32 -1.1% 1,312.00 0.0% 5.70 0.0% 8.10 0.6% 21.80 -0.5%
23-Aug-24 1,762.00 -0.3% 1,762.00 -0.3% 1,817.46 -0.2% 1,312.00 0.0% 5.70 -3.4% 8.05 -3.6% 21.90 -4.4%
22-Aug-24 1,768.00 0.5% 1,768.00 0.5% 1,820.78 0.4% 1,312.00 -0.2% 5.90 0.0% 8.35 1.8% 22.90 0.0%
21-Aug-24 1,759.00 1.4% 1,759.00 1.4% 1,814.00 0.6% 1,315.00 0.0% 5.90 0.9% 8.20 1.2% 22.90 -1.7%
20-Aug-24 1,735.00 1.6% 1,735.00 1.6% 1,803.84 0.3% 1,315.00 -0.8% 5.85 0.0% 8.10 -0.6% 23.30 1.3%
19-Aug-24 1,708.00 1.0% 1,708.00 1.0% 1,797.72 0.0% 1,325.00 0.0% 5.85 2.6% 8.15 0.6% 23.00 0.9%
16-Aug-24 1,691.00 -0.1% 1,691.00 -0.1% 1,797.12 1.2% 1,325.00 0.0% 5.70 0.0% 8.10 0.6% 22.80 0.9%
15-Aug-24 1,692.00 -2.1% 1,692.00 -2.1% 1,775.86 2.7% 1,325.00 -0.2% 5.70 0.9% 8.05 1.3% 22.60 1.3%
14-Aug-24 1,728.00 1,728.00 1,729.21 1,328.00 5.65 7.95 22.30

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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(6,166.00)
(21,390.00)
(15,122.00)
3,027.00

(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% - 2t 29-5.a.-17 81,434,892 23%
120 31-5.A.-18 69,647,068 -14%
A — 31-5.a.-19 86,990,167 25%
2 % 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
= 20 30-Dec-22 97,867,296 -19%
0 . 29-Dec-23 111,605,590 14%
o 28-Aug-24 120,711,453 8%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg
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Market P/E (current & Forward) ST, 24-Aug-24
P/E Ratio = P/E Ratio & P/E Ratio
Index Name country Index Trailing 12M & Forward ('24) SForward (25)] DVdend Current ST UPDATE  TIME
. . Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI 1,635.74 15.49 = 17.53 = 13.82 3.91 6.45  23-Aug-24  23-Aug-24 i
PSEi - PHILIPPINE SE IDX 6,961.96 12.56 = 11.88 = 10.69 2.67 7.96  22-Aug-24  22-Aug-24 g
Straits Times Index STI 3,387.99 12.42 = 11.05 . 10.49 5.23 8.05 23-Aug-24 23-Aug-24  gidlus

KOSP! INDEX 2,701.69 15.00 = 10.38 = 8.18 2.03 6.67  23-Aug-24  23-Aug-24 il
o JAWANTAIEX INDEX 2215805 22657 1841 . 1603} 252 442  23-Aug24  23-Aug-24 ‘liniy
STOCK EXCH OF THAIINDEX | 1,354.87 . 1337 625  23-Aug-24  23-Aug-24 ', (SET)

e (SET50)
23-Aug-24  uis

81,086.21 406  23-Aug-24

JAKARTA COMPOSITE INDEX 7,544.30 18.22 = : 12.89 549  23-Aug-24  23-Aug-24  sulaiin
HO CHI MINH STOCK INDEX 1,285.32 15.53 * 12.16 = 10.00 6.44  23-Aug-24  23-Aug-24 s
SHANGHAI SE A SHARE INDX 2,991.57 13.47 & 11.17 = 10.14 742  23-Aug-24  23-Aug-24 4, (A-Shares)
SHANGHA I SE COMPOSITE 2,854.37 13.47 = 11.17 = 10.14 742  23-Aug-24  23-Aug-24 %, (Composite)
HANG SENG INDEX 17,612.10 9.84 = 8.59 = 8.02 10.16  23-Aug-24  23-Aug-24 i
DOW JONES INDUS. AVG 41,175.08 22.96 * 20.66 = 18.34 436  24-Aug-24  23-Aug-24 iy (Dow Jones)
S&P 500 INDEX 5,634.61 26.37 & 23.60 * 20.35 3.79  24-Aug-24  23-Aug-24 i (S&P-500)
NASDAQ COMPOSITE 17,877.79 4033 = 33.80 & 25.76 248  24-Aug-24  23-Aug-24 - (Nasdaq)
CAC 40 INDEX 7,577.04 14.30 = 13.89 = 12.79 6.99  23-Aug-24  23-Aug-24 ix
DAX INDEX 18,633.10 15.38 = 13.66 = 11.98 6.50  24-Aug-24  23-Aug-24 o
NIKKEI 225 38,364.27 23.37 " 21.16 = 19.07 428  23-Aug-24  23-Aug-24 . (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,055.22 15.45 = 14.52 * 13.50 6.47  23-Aug-24  23-Aug-24 -1 (300 15u0)
Euro Stoxx 50 Pr EC 4,909.20 14.20 = 13.81 = 12.82 7.04  23-Aug-24  23-Aug-24 s (50 i)
STXE 600 (EUR) Pr EC 518.13 15.56 = 1454 & 13.29 6.43  23-Aug-24  23-Aug-24 - (600 i)
MSCI WORLD MULT 3,649.56 22.40 * 20.27 = 17.94 1.78 4.46  24-Aug-24  23-Aug-24  avavilan (MSCI)
I’ q

Source : Bloomberg

*
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24-Aug-24 Trailing 12M Earnings per Share General Estimated Earnings RLLTTTTTTTTTTN

Current " FWDPE = FWD P/E

Market EPS EPS EPS Earnings Yield E(CurrentYear) (Next Year)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)

RTEI 89.6 66.2 106.3 105.7 93.4 118.4 6.5 17.5 13.8
ARUDud 474.3 292.6 343.1 534.7 585.9 651.2 8.0 11.9 10.7
fadlus 228.6 153.0 181.6 294.7 313.3 322.8 8.1 10.8 : 10.5
Il 135.2 108.5 244.7 186.3 260.5 330.3 6.7 : 10.4 8.2
leinin 621.4 672.0 1,218.3 1,019.0 1,203.8 1,382.3 4,4 = 18.4 = 16.0
s (SET) 78.4 45.8 74.9 81.7 90.0 101.3 6.2 i = 15.0 | = 13.4
s (SET50) 53.7 33.7 49.5 51.0 54.6 61.0 6.2 15.6 ‘ 14.0
Buidin 1,698.3 1,774.5 1,930.2 3,294.2 3,497.8 4,053.8 41 23.2 20.0
Suladiide 299.2 181.6 244.4 268.9 529.8 585.3 5.5 14.2 = 12.9
Auaua 60.7 53.1 82.9 88.0 105.7 128.6 6.4 - 12.2 = 10.0
3 (A-Shares) 224.7 203.5 243.7 223.5 268.0 295.0 7.4 11.2 10.1
3 (Composite) 215.6 195.5 231.3 213.3 255.6 281.4 7.4 @ 11.2 = 10.1
goan4 2,416.2 2,146.0 2,076.1 1,911.4 2,066.9 2,195.9 10.2 8.5 8.0
anizs (Dow Jones) 1,509.2 1,292.7 1,797.4 1,906.2 2,002.2 2,244.8 4.4 = 20.6 . 18.3
amizy (S&P-500) 163.6 142.8 198.3 227.9 242.8 276.9 3.8 23.2 20.3
anizy (Nasdaq) 317.2 304.4 429.4 500.4 535.5 693.9 2.5 = 33.4 . 25.8
e 361.9 231.1 410.7 532.6 545.4 592.3 7.0 = 13.9 12.8
oyl 840.4 668.4 1,077.9 1,370.8 1,372.8 1,555.2 6.5 13.6 = 12.0
o (Nikkei) 1,254.8 759.3 1,691.3 1,629.3 1,797.1 2,011.6 4.3 . 21.3 19.1
o131 (300 wu3wn) 103.6 78.6 111.1 141.6 141.6 152.3 6.5 14.5 = 13.5
el (50 w3un) 239.6 174.1 247.5 353.0 355.8 382.9 7.0 = 13.8 12.8
o131 (600 uswn) 25.7 18.5 27.1 35.3 36.0 39.0 6.4 14.4 < 13.3
amavulan (MSCI) 128.4 104.6 152.2 171.8 180.2 201.1 45 % 20.0 ,: 17.9

*
Ysmussnnnnnns’
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24-Aug-24 EPS Growth EPS Growth EPS Growth " EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) : 2025(f)
uLaLde -26.1% 60.6% -0.5% -11.6% 26.7%
AaUtlug -38.3% 17.3% 55.8% = 9.6% = 11.1%
&oATals -33.1% 18.7% 62.3% : 6.3% - 3.0%
WA L6 -19.8% 125.5% -23.9% = 39.8% 26.8%
eiwiu 8.1% 81.3% -16.4% = 18.1% = 14.8%
lna (SET) -41.7% 63.6% 9.1%; = 10.2%: = 12.5%
'lna (SET50) -37.3% 46.9% 3.1%; = 7.0%; = 11.7%
Sulfi 4.5% 8.8% 70.7% - 6.2% - 15.9%
Suladlide -39.3% 34.6% 10.0% - 97.0% = 10.5%
aaunu -12.5% 56.1% 6.1% . 20.1% = 21.7%
3u (A-Shares) -9.4% 19.7% -8.3% = 19.9% = 10.1%
AU (Composite) -9.3% 18.3% -7.8% . 19.9% 10.1%
daung -11.2% -3.3% 79% = 8.1% - 6.2%
&1354 (Dow Jones) -14.3% 39.0% 6.1% . 5.0% 12.1%
anss (S&P-500) -12.7% 38.9% 14.9% = 6.6% = 14.0%
&1i54 (Nasdaq) -4.0% 41.1% 16.5% . 7.0% 29.6%
H5aLAa -36.1% 77.7% 29.7% - 2.4% 8.6%
LeasaTy -20.5% 61.3% 272% - 0.1% = 13.3%
eflalu (Nikkei) -39.5% 122.8% 37% . 10.3% = 11.9%
eiTs1 (300 u5HN) -24.1% 41.4% 274% = 0.0% = 7.5%
gT51 (50 us¥n) -27.3% 42.2% 42.6% - 0.8% = 7.6%
eils1 (600 u5HN) -28.0% 46.1% 304% = 1.8% : 8.3%
aalnviulan (MSCI) -18.6% 45.6% 12.9% :’ 4.9% . 11.6%

.llllllllllll"




wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 0.7%| 9.3% 0.7%| 125% 1.0%| 73.8% 0.3%| 71.1% 31%| 8.7% -0.1%| 18.1%

1 month 0.9%| 1719.0% 1.7%| 20.9% 1.9%| 27.4% 0.2%| 21.0% 22%| 15.7% -21%| 29.1%

3 month 41%| 127% 1.6%| 15.9% 1.8%| 16.7% 5.3%| 145% -1.8%| 11.2% 51%| 21.0%

6 month 9.2%| 11.2% 8.9%| 139% 10.9%| 15.1% 10.3%| 1713.7% -21%| 11.0% 10.2%| 18.9%

9 month 20.7%| 10.2% 14.3%| 13.1% 15.4%| 14.3% 23.6%| 7122% -2.6%| 10.7% 24.2%| 17.4%

12 month 24.9%| 106% 16.8%| 134% 17.9%| 146% 28.9%| 7125% -10.3%| 77.3% 31.4%| 717.4%

Month to date 1.2%( 21.0% 1.7%|( 245% 1.8%| 24.9% 1.0%| 222% 1.9%( 16.7% 0.2%| 29.9%

Quarter to date 2.8%| 15.5% 2.0%| 17.6% 1.7%| 18.1% 2.2%| 17.7% 3.5%| 130% -0.5%| 25.2%

Year to date 14.4%| 10.7% 9.6%| 13.5% 11.6%| 74.7% 17.8%| 127% -2.8%| 10.9% 17.9%| 18.3%

24U 15.7%| 12.9% 8.1%| 14.7% 7.5%| 16.4% 17.9%| 15.8% -6.0%| 17.1% 20.3%| 20.7%

3U 6.2%| 14.2% -0.7%| 15.8% -1.83%| 17.3% 9.5%| 17.6% -1.8%| 11.2% 7.0%| 235%

41 11.4%| 13.7% 2.7%| 15.7% 1.7%| 16.9% 14.9%| 17.0% 3.8%| 126% 12.6%| 22.7%

5U 11.9%| 17.1% 5.0%| 17.4% 5.3%| 18.1% 15.6%| 21.3% -0.9%| 17.0% 18.1%| 25.3%

100 8.7%| 14.4% 2.6%| 15.9% 3.8%| 16.1% 12.9%| 17.9% 1.6%| 14.5% 15.6%| 21.3%
Remark : Total Retun 3n9 n3ugareiReunusulisnvaugodioantiue 24-Aug-2024 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized




1
—l

natnnulneg aglunno=sursn AUIaUUNgANIAYIIUN DAOL SEC

SET Index Volatility (d5utflusail = 260 §u) - ==\olatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25 SD +0.25 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62

Year 2022 1,001,815 -1.4% 84.0

Year 2023 933,629 -6.8% 76.1

Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares
Year 2025 1,110,886 10.2% 89.9 1555
Year 2026 1,195,685 7.6% 96.7 1674

SET Profit for Year 2026 : Estimate Net Profit Growth = 7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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Thai Stock Market (Earning Yield Gap)
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3s 4 SET Index Earning Yield
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SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.5% . i i
700,000 7.39% ’ 8.0% SET : Net Profit Margin
600,000 7.0% 8.0% -
b= 6.0%
& 500,000 6.0% 7.0% -
& 400,000 346,672 5.0% 6.0% -
= 296,898 .
= ) 279,327 276,376 '
C_ﬂ_ 300,000 236,837 N3.3y/ 2629 293,440 V4 266,204 4.0% 5.0% -
£ 200,000 145,498 153,816 3.0% 4.0% - '
100,000 . . 2.0% 3.0%
0 1.0% o 33% 3.4%
2.0% . . . . . . . . . .
& @ o A > P i Pl 2 Ty a e e e e e e s
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ol (50’ Q N N Q Q N N 4 5 5 & o 5 5 & 3 5 S
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FX Gain/Loss USUnfunann
SET : Revenue 25-Aug-24 (\"qualﬁvaum"umn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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