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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
US U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 4,696.9 (436.2) i -85 -5.9 -10.3 -33 14  04-Apr-25
DJ Global 574.9 48.6) 78 52 2101 93 20 04-Apr-25 BondsYield (%) US:2-YearBond 3.7 ©03) E 66 -0.81 -6.0 -13.9 214  04-Apr-25
Bloomberg World Index 17792 (151.4) : 78 53 102 94 15 04-Apr-25 (Government) US:5-YearBond 37 0.3) -6.8 -0.48 -6.1 -14.9 -13.7 04-Apr-25
MSCIWorld 33283 308.4) - 85 58 1 106 22 04-Apr25 US:10-Year Bond 40 ©0.3) -6.0 -0.85 -5.0 -11.9 -73  04-Apr-25
) US:30-Year Bond 44 ©0.2) -47 -1.37 -35 72 -15  04-Apr-25
MSCIEmergin Market 1,087.6 (33.1) g -3.0 -1.4 -36 0.9 40 04-Apr-25 THAILAND: 2-Year Bond 16 02) 111 095 04-Apr-25
MSCIThailand 385.1 (13.9) -35 -33 -4.7 -17.3 -165 04-Apr-25 THAILAND: 5-Year Bond 16 02) 16 092 04-Apr-25
Americas Dow Jones 38,3149  (3269.0) i -79 55 -105 -10.0 -15  04-Apr-25 THAILAND: 10-Year Bond 19 ©02) -89 -063 04-Apr-25
NASDAQ 15,5878  (1735.2) - -10.0 -5.8 -14.3 200 -41  04-Apr-25 THAILAND: 30-Year Bond 2.7 0.1) -3.9 -1.35 04-Apr-25
S&P 500 5,074.1 (506.9) - -9.1 -6.0 -12.1 -14.1 25 04-Apr-25
Europe Stoxx Europe 600 4963 45.8) E 84 51 103 17 20 04-Apr-25 Other Bloomberg Commodity Index 997 ®.1) -5.8 -4.4 -49 0.8 -31  04-Apr-25
Euro Zone Euro Stoxx 50 48783 (453.1) -85 -46  -108 02 27 04-Apr-25 Crude Oil-WTl(spot month) 62.0 4 -106 T4 ©2 puly 284  04-Apr-25
France CAC 40 7,275.0 cs17) IR s 43 104 05 9.8 04-Apr-25 Crude Ol -Brent 656 ®1) 109 62 M8 -2r7 04-Apr-2s
German DAX 206417 (1819.8) = 81 50 103 a7 136 04-Apr-25 CoalINewcatIe (USD/Ton) 112.0 6.3) -53 -34 -34 -17.6 -20.3 04-Apr-25
Baltic DryIndex 1,489.0 (132.0) -8.1 -33 6.4 49.8 -85 04-Apr-25
UK FTSE100 8,0550 (6039) 70 50 72 O 18 04-Apr-25 Rubber (TOCOM) Yen/Kg. 320.7 (28.3) -8.1 -341 112 -16.0 -47  04-Apr-25
Asia-Pacific MSCIAC Asia Pacific Index 178.2 ®.3) E -45 2.2 -5.2 )7 17 04-Apr-25 Sugar Futures (USD /Ib.) 18.8 ©0.1) -06 -14 4.1 5.9 -105  04-Apr-25
Thailand SET Index 1,125.2 (50.2) -4.3 -32 6.4 -19.6 -18.2  04-Apr-25 Copper (LME) USD/Ton 8,7171  (1032.6) -10.6 65 -6.6 -09 -57 04-Apr-25
China Shanghai SEComposit 3,342.0 9.3 -0.3 -02 -0.9 -19 89 03-Apr-25 ChinaHotRolled Steel 3,384.0 0.0 -0.1 -13 -2.5 -96 R
China Shenzhen CSI300 3,861.5 (53.7) -1.4 06 -2.1 -34 82 03-Apr-25 GOLD (spot) 3,038.2 (46.9) -1.5 2.5 441 16.6 326 04-Apr-25
HongKong Hang Seng 22,8498 (576.8) 25 15 57 14.0 366 03-Apr-25 Soybean Meal Futures 28341 (10.4) ‘ -35 -1.7 -1.0 -6.4 -151  04-Apr-25
Philippines Philippines Stock Exchange 6,084.2 63.3) 10 10 34 638 9.8 04-Apr-25 Crude Palm Oil 4,702.0 (60.0) 1 -13 2.3 2.2 45 2.7 04-Apr-25
Indonesia Jakarta SE Composite 6,510.6 2524 40 06 19 80  -107 27-Mar-25 corn 4603 70 15 9.6 56 1 5.7 04-Apr-25
Japan Nikkei 33,7806  (3339.8) 9.0 2.8 -8.4 -15.3 -134  04-Apr-25
Singapore Straits Times 3,825.9 (146 .6) -3.7 -3.0 23 0.8 189 04-Apr-25 Bitcoin 84,129.7 370.8 04 -06 -74 -85 236 04-Apr-25
South Korea Korea Stock Exchange 2,465.4 92.6) -36 -09 -38 27 -9.2  04-Apr-25 Ethereum 1,818.2 (58.0) -3.1 -0.6 -19.1 -45.1 -458  04-Apr-25
Vietnam Ho ChiMinh Stock Exchange 1,210.7 (106.8) - -8.1 -1.6 -8.7 -4.8 -32  04-Apr-25 ARKW Investments 85.4 (11.0) -114 -6.4 -20.2 -22.2 6.7 04-Apr-25
India BSE Sensex 75,364.7 (2050.2) 26 12 14 37 15 04-Apr-25 Global x Auto & Electric ETF 18.7 2.7) -12.6 -6.1 -17.9 -19.0 -228 04-Apr-25
Taiwan TaiwanWeighted 21,298.2 (304.7) 1 -1.4 0.1 -5.7 -8.2 4.7 02-Apr-25
Currency USD Index Spot Rate 103.0 (1.0) ‘ -1.0 09 -26 -4.7 -1.1 04-Apr-25
USD-EUR 141 0.0 1.2 0.9 3.1 53 11 04-Apr-25
USD-GBP 13 ©0.0) -04 -16 0.7 27 19 04-Apr-25
YEN-USD 146.9 ©2.9) -19 -0.6 19 -6.3 30 04-Apr-25
CNY-USD 7.3 0.0 0.3 -0.2 0.1 -0.2 -0.7 03-Apr-25
THB-USD 34.4 0.5 1.4 -0.6 2.1 0.7 6.7 04-Apr-25

Bloomberg




AUNDWanonsu4dUNaU lla: NSOU SET Index

%Chg _|Volume __[Vale | | %Chg__Volume __|Vaiwe | | ' { Ly SET Index (SE)

TIDLOR +0.1680 15401 +0.70 476 174294 261891 PSG +0.6674 019 +0.01 556 295781 5579

MTC +01275 42251 <075 181 185127 775072 EM +00670 278 +0.10  3.03 1458 399 ]

BCT +0.0050 63751 =+475 805 22 181 TNH +0.0450 3325 <025 076 11 35

SKY +0.0420 16601 +070 440 14839 23178 BN +0.0400 6557 <040 650 531 317 E . ]

SISB +0.0400 17.00 <050  3.03 48465 82125 READY £0.0192 492t <016 336 689 337 | .

PB +0.0400 56001 +1.00  1.82 15 82 BC +0.0177 4003 306 342 35 3 i i ]

LH 200392 4261 +0.04 095 245388 104082 JAK 00165 1.1 =005 472 11 1

SCAP +0.0378 137t +0.07 538 137313 18312 cAz +00150 170 +0.05  3.03 3494 589 2 M | | T| : E

PRO +0.0300 2130 =050 240 39163 82656 DV8 +00136 045, =001 237 3519 157 |

MIPF +0.0200 1150 +1.00 952 1 1 HEALTH +00120 027 +003 1250 6474 158 2 L. L 1134000
AXTRART +0.0190 12201 =010  0.83 10102 12143 TACC +0.0124 440 <002 046 9763 4270

TWZ +0.0162  0.041 +001 3333 612704 1838 PACO +00103 142t +001 071 1009 142 3 11330.00
CKP ~0.0132 252t <002 080 58166 14607 IROYAL +0.0096  3.34t +004 121 3314 1041

FORTH +0.0120  7.051 +015 217 2364 1657 ADD +0.0096  3.80 +0.06  1.60 385 143 2 LU G\ 11U a’] ﬂ ﬂ.l 1 1 50 1 1 73 1 1 90 11320.00
PRG <0.0120 840 =020 244 30 25 NAT +0.0068  3.807 +0.02 053 1675 625 -
RBF -0.0096 4224 +0.06 144 48284 20015 Vs +00052 037 +002 571 62 2 E 1310.00
EGATIF +0.0085 5951 +0.05  0.85 15556 9206 STP +0.0050 970 <005  0.52 220 207 LLu'J s‘_‘u a'] ﬂ m 1 1 1 O 1 OO .
GRAND +0.0076  0.051 +0.01 25.00 625 3 KUMWEL +00044 107 <001 094 m 82 3 4130000
Al +0.0072 3421 <012  3.64 2476 819 aLT +0.0040 300 <004 135 10237 3038

B +0.0066 005 +0.01 2500 17982 77 ™ +0.0032 058+ +001 175 19075 1195 3 112
MILL +0.0065 009 <001 1250 15813 124 TPLAS +0.0028 099 <001  1.02 228 23 3 1.
STECON +0.0060 710 =005 071 391285 266518 +0.0028  1.00 +001 104 791

TPRIME +0.0060 6901 +015 222 34 23 3 1.

AIT +0.0052 4621 +0.04 087 28705 13110

NSL 20,0050 28754 025  0.88 7902 22587 E | 1

NEO +0.0050 29751 +025  0.85 5336 15540 | HELL
SFLEX +0.0042  3.001 +0.06 204 79651 23061 3 1 250 b

POLY +0.0040 6901 +0.10 147 96 64

ORI ~0.0040 1931 002 105 81280 15423 E Eb

AS +0.0040 232 +0.04 175 239 216 d

SETImpact Loss |impact_|Trade _|Change |%Chg __Volume _|Value | ____| mailmpactloss |impact |Trade [Change [%Chg _|Volume _|Vale | ___|

GULF -1.69 900528 4182026 AIRA 1. 30 -7.14 12 e
DELTA 56.75t -6.20 272267 1560293 X0 14.00 -5.41 19734 2?719 3 | | 11200.00
PTTEP -8.23 187035 2028542 BEIK -4.31 3021 8442

AOT 37.254 -3.87 335256 1260150 BTC 031t -6.06 215343 6734 TR i lT

PTT 31.50 -2.33 612839 1934249 ALPHAX 039} -4.88 11437 451 | |

TRUE 11.50 -4.96 1055045 1229595 WARRIX ] 17854 5953

ADVANC 272.00 -2.16 48254 1318471 AUCT -3.87 5425 4074

SCC -6.42 44806 631231
CPALL -2.45 199661 1000935
KTB 22.70 -3.40 829300 1907352
PTTGC -11.24 554455 906375
:1:18 311 155234 2194882
IVL 18.80 -6.47 153717 293813
TLI -4.27 70312 80040
CPAXT 26.25 -1.87 35328 93217
CRC 24.90 -3.30 135687 339374
SCB 122.50 -1.21 116925 1435776
OR 12.00 -3.23 262347 314809
vaGl 2,76t -8.00 2602332 725898

10591

A Tz Tozo Tier o3 Terio loriz Tovos [z Tario (a7 [araa

KBANK 159.504 -124 205675 3258787 SFT 720 239 57 .
MINT 26.00 -2.80 124462 325188 FSMART 6.101 -1.61 3407 2071 SET 1125.21 -3.15% Vol 15 Proj. 1125.17 -36.64 -3.15% 16:44
BTS 5.004 -A76 407545 205953 MORE -33.33 31514 65 GAP: DOWN  SET Index
TB 1.931 -2.03 3380541 655526 K 1331 -8.90 11583 1594 BNVol Bid Ask  OVNol  Avg. 52.36  %Buy 45.93  %Sell 54.07
TOP -6.00 390495 936367 MGI -2.91 3288 3318 Open 1155.46 Volume 9222690 U %B-5 -8.14
BDMS 22.50 -0.88 475515 1070716 SALEE 0331 -10.81 11501 362 High 1156.02 Vol5D 7841111 Value 48285735
com7 18.704 -6.03 74121 140643 SIMAT -8.49 20158 2018 Low  1122.51% Mkicap14361848 %Mcap  100.00
BJC 22.60 -3.00 46601 105697 KIL -3.68 724 479 Prev  1161.81 BVPS N/A  P/BV 1.08
GPSC 24.50) -3.92 124930 309440 IVF 0.90 -12.62 46077 4264 %Swing 2.88 EPS N/A  P/E 15.89
AMATA 15.504 -13.89 650952 1039724 CHOW 1.23 -5.38 236 29 %B_Vol % % 90 Vol Impact -36.600 DPS N/A  Yield(%) 4.1
493241 257163 MAGURO 16.80 -2.33 4637 7834
SET  1125.21 -3.15% 48285.73MB Gain 65 Lose 491 Unch 102 P/E  15.89




USA Last % Chg Prev Open High Low i Apr 4 Net Buy Sell
Dowlones 37965.604 -0.91 38314.86 37879.65 39207.02 36611.78 : Foreign -6398.76 1983796 26236.73
NASDAQ 15603.261 - 15587.79 14978.00 1629228 14784.03 3 Institute -2701.80 442820 7129.99

5062.251 - 507408 4953.79 5246.57 4835.04 : Propietary 331.72 2368.64 2036.92
22859.464 23193.47 22959.41 23477.82 222271.74 : Customer 8768.85 2165130 12882.45

Australia J 7625.201 +100.90 : 752430 752430 762520 752430 2 ==Thai Stocks in Singapore, Indo & India==
Japan F_NIKKEl 32475.501 +1338.92 . 31136.58 3172911 32491.25 31703.69 : Symbaol Last Chg %Chg Time
Korea _KOSPI 2367231 +39.03 ] 2328.20 238120 238131 2363.53
Taiwan _TAIEX 19232351 : 21298.22 20153.57 20153.57 19212.02
Hong Kong HSI 19828301 - 22849.81 20730.05 21047.83 19706.03

Singapore _ST1 3540.50
Malaysia _FBKLCI 1443.80
China SSEC 3096.581 334201 319310 3217.78 3040.69

Phillipines PSE 5822.851 6084.19 5900.19 5900.19 5804.56

Vietnam _VNI 1210.67 Hang Seng: P/E  11.68  Yield(%) 3.55
Indonesia _IsX 6510.62 660231 660231 573034

IQESET 1125.21

SET 1125.21 4 1161.81 115546 1156.02 1122.51

SET50 71517 L TA41.67 736.56 737.09 713.61

SET100 1540.68 d 1597.25 158646 158744 1537.15

SETHD 1072.68 > 1108.82 110266 1103.08 1071.68

MAI 238.26 . 243.55 242.72 24275 237.01 I

_SENSEX  T73137.90.) g 75364.69 7144994 73403.99 7142501 3 COMMOD INDEX Last Change  %Chg

CCl Index
997.784 ] 1039.88 u -
Germany i 19789.62 4 20641.72 . : LME BASE METALS 3M (US$/TONNE)
France i 6927.12 . 7274.95 728573 6763.76 - Aluminium 2462.00
UK T702.08® d 805498 B8054.98 805498 7544.83 : Copper 9441.50
Italy i 32853.981 4 3464922 34285.71 34408.30 31945.73 H Steel
Spain 11785.804 4 12422.00 12102.10 12318.80 11589.00 : Zinc 2737.00
Greece i 1478.92 1597.55 159743 159743 1455.08 : BASE METALS FUTURES
3620.66 . 3923.66 3923.66 3923.66 3550.72 2 Steel: HR Coil 850.00b 0.00 0.00

Cyprus i 220.19 g 227.00 227.00 227.00 219.56 : Copper 3.750b -3.97
Coal (Newcastle) 97.500

Portugal 6262.28 ) 6635.79 6286.68 6461.63 6194.45 : Crude Palm Qil 4338.00

Belguim i 3930.25 4 4093.59 3881.18 407270 3827.28

Matherland o 801.26 5 841.29 792.54 840.20 784.66

FX/MM RATES Last hg Time
USD Index  103.388t ! 710
FED Fund 4.50 Apr 5
INDEX FUT. Last Change GOLD & SILVER Last Change %Chg Time BOT Policy  2.00000 Apr 4
Dowlones  38762.00a +594.00 THGold 96.5% 49750.00 17:38
NASDAQ100 17800.00T +147.00 THGold Ornam. 50550.00 17:38 BOT Avg. 34.1300 Apr 4
S&P500 4111.60 Gold Spot 2986.08a 330 011 T:21 USD/THB 34.6400 T:21
Hang Seng 19600.00b ! 2 Gold Futures 2978.4a . 0.00 711 EUR/THB 37.8373 <0.0262 +0.07 7:21
FTSE100 8070.00 Gold Fixing 3118.10 Apr 3 GBF/THB A4.1487 +0.0589 +0.13 T:21
20899.00 Silver Spot 30.0%a -0.0T 721 JPY/THE 234309 <0.0033 +0.01 7:21
7282.00 Silver Futures 35.680a .5 +1.83  4:50 CNY/THB 4.7393 -0.09 7:21
EuroStosoc50  4820.00 Silver Fixing BIBOR SIBOR(US%) SIBOR(S$) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Apr 1 2.04216 3.280 496018
Crude 61.200a e Palladium Fut. 947.60 Apr 1 2.14149 3.300 4.85372
Heating il 2.082a 3 Baltic Dry ldx 14014 -5.91  5:00 2.19264 0.821 468213
Brent 64.6001 e Rubber (TOCOM) 300.80a . 0.00 7:05 2.21250
ICE Brent ldx 74.76 Coal (MewCastle) 97.500 5:10 2.29500 0.812 6.04143

US 10y Bond Yield Bitcoin 79615.00
4.208400a

JPY/USD 147.8300

USD/EUR 1.0923
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SET Index Monthly Change (% MoM)
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’ AFANWnaInKUIng |m| nagnsnisainu
°* MatNgutIulivwULOU MUnaINlaNIINUINSNISNIEaNSY v’ na1nLne:1ingyod “Bottom Fishing” HAIQNVABISIAURNUZIU
* JUmHNLULT nanAi New Low GUAuIAIASA-19 9niisinAdu 2 ;- ¥' Domestic Play + Defensive = A9 UIASIAINSHURFIIBEAVNE
ILWUAUIKD + LIMSNISNNG v’ nyoud-auBoInaInuuLou [ngiaw:HURTUIIuWUZUR-Yield g
* JuSurosdu 9nnsavisuINUIUIAzAUANAKSIFROUNNSNNSST—I9s9ansyd v odard snelin unaule Fuiru: SIRI, LH, SPALI, AP*
* nsoudstUs:I0uUR 1100-1150 R [neUIuoSUITIINSIIND 1100-1110 9 (Div. Yield 10%, 7%, 8%, 8%)
v 1$708U list vouruluiBinagns ADVANC, CPALL, SCB, MTC* , KBANK
. Jaduneuon v" Usuwese: 1s1Un GULF 9on
V' mEunienansyd sunaidusionananlan Ingiown:ioGe 4 KHuluwosnUs:Noundy SIRI(10%), MTC*(10%), LH*(10%), SCB(10%)
v/ ns:nu Commodity — ANRU — NsAnlan JIASI=AIBIINATA (AUIRUNWINATR) : SISB, SCAP

Vv nsiesovewoudsunidunvedisiazus:inA
®} Event Asioudum (8-12 1.8,

| Jedudun ’ 9 1U.9.: aflontniJuiuansgd, FOMC Minutes

* man. Usuinouri Ceiling & Floor, Price Band 11a:K11 Short Sell $0As10 ’ 10 10.8.: CPI 3U, CPI ansgd, nonuBaugusinalng
(HUR 8—11 1U.9. 68) )' 11 10.9.: PPl ansy

* [ulnssowris-aodasny Data Center Hangliry ’ 12 1U.8).: AolavavoanIu

* ulguny “iNuolnuAua:ndy” USURaUVIUTATE UnunanaUAK
* XD Effect 9nAU 17 A2 (15U BANPU, TCAP) 919NansU ~0.4 9A /| nsoudstiUs:iDun 11001150 A

Strategy Research
(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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AIRMBUY Dlon1dwuwoumunainlan 9nuInsNIsNNEansyd

= nannAUINerin New Low 8nASIUUANIFINOAIAIA 19 nasdUnKRuuuniDudumKinesnnm (Ikufulko
NsUINW 1a:n1suUs:N1AUIRSNNSNBUNITNENSTE) Buadruisunanaundlan duaUnkionadsunolndasi
avlsIuINe (us:=rnowadnh soRnMIUUINSNNSSY 1A:N1SIVNSYNUANSTY |\Tv'aamuans:numanLh|\7flah§gq
1S190AIUEUNTAIFURU Domestic Play Us:10unsaugista §UaKd 157 1100-1150 9m
" | psnsmBUinnansys rasus:nAlUIdedUnKnIED rnankunolantuwourtin ANUSoURNA
[ngIaWN=ANRUIDIZY 1a:NS:NUAUA Commodity AU 3NN e?Umm’ﬁsaﬁmmumsnhmsmva\]ujdﬂummaq
Js=inA Ioanwans:nunINaTU o19nsUs:nAWaunas uikass:udinioalusn 90 Su néonismoulsvey
Us:inARlauiSonifuniGogulidusssu uinsnisniBunnarsyd suadidudedunaniudUnrinadiwali
MANMARULUWOUND
" fan. Us:nAUSUINgur Ceiling & Floor , Dynamic Price Band 18:KVN859SAEASI0 S:1310 8-11 1.9,
d...... 1I500dI0UADE0Y 10099INSIANKUY-aAAUETULOU lazannouMoaluidouns short sell lazona1du
dounrintiinaNIsITUIferilsAunsIANaIuIUINIARoY

8 Apr 25
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1200.00

1150.00
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DAOL : IudlliunatndUmid (8-11 10.9.) DAOLSEC

AIRMBUY Dlon1dwuwoumunainlan 9nuInsNIsNNEansyd

* mTylssowris-a0n1sWiruun Data Center TunangUs:Ine T6in SUlnTize dUNNY 0981NSIAy SOUNIST
daauoud uasnalAMN lazdanauBuluansy a:Noundunuoa ‘Wevay’ lupain Data Center .... S
ussgNTABIaUsioRUNdualnuiu Data Center la:naudiannsotng

" n.a.m. ouJANaINU Thai ESGX ItiuasnulunSwgaungudiu GwaluAu 16 1U.9. 1a=naidavie 2 w.A. 68

" RgolnuAua:ngdaUsulouly TuaunsnidanssovAuduIaNs-oning ... Ueuidiausiondunodingolia:
[sulisu UNsN1so19Euns:AulinhiodinualnglUlfuININNAA9S

" SUnKU Onanndweluindourung “XD” Nanua 17 Kanndwe oA BLC, BANPU, BPP, TCAP 10ugiu
ADSS:OYISIVITRUNINUNIaznaT “XD” ... iNs1ATAUIKANT USusoauinnnuiduduwansngeonuisoul
9:0wamo SET Index $10 -0.4 9/
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dsu.nFuildseniain azdnsBanduaddaninsfiugruludns 10% nanaisand DAOL S E C

uoNNBRMOUIRIWUIRUNUAAVEIENSTY UUS:INA
= 9U 34%

= OUINY 26%

= INHAIM 25%

= tYJU 24%

= annwglsd (EU) 20%
s NUWBT 49%

= a0 48%

= 1DUNUIU 46%

= 1IJ9UUN 44%

= [Ny 37%

= oulnUIBy 32%

= UslU 24%

= UN1aIBY 24%

= Waddud 17%

= duAlus 10%

list of the average Most-Favored-Nation
(MFN) applied tariff rates for ASEAN
countries in 2023 (latest data available):
 Brunei Darussalam: 0.5 percent

« Cambodia: 9.4 percent

 Indonesia: 8 percent

 Laos: 8.6 percent

« Malaysia: 0.6 percent

« Philippines: 6.0 percent

» Singapore: 0 percent

 Thailand: 9.8 percent

« Vietnam: 9.4 percent
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EU Spares Bourbon in 25% Tariffs on Some US Goods in Metals Spat

By Jorge Valero and Fiona Rutherford

levies on aluminum and steel imports

Several member states had pushed for whiskey to be excluded in an effort to spare European wine and champagne
producers from facing 200% tariffs threatened by Trump as retaliation.

The European Commission, the bloc’s executive arm, shared a document, seen by Bloomberg, listing dozens of product
categories it plans to target, but a preliminary assessment of the list showed that bourbon wasn't included.

The list of targeted products is diverse and includes diamonds, motorcycles, pleasure boats, household appliances,
safety glass, playing cards, tobacco, poultry and other agricultural products. Most face a 25% tariff, but a few would be
hit with a 10% rate.

EU member states aim to approve the plan later this week and it would enter into force on April 15, although most of
the duties wouldn't be collected until mid-May. Tariffs on soybeans and several kinds of nuts would enter into force on
Dec. 1.

As the EU continues to debate how to respond to Trump's announcement of a broader 20% tariff on imports from the
bloc, it's trying to carefully calibrate its response to his earlier metals tariffs. Officials have said they want to leave room
for a negotiation, but also want to show resolve.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800
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* annawglsulAgnianiwunisiiun1Gnouls
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Trump Threatens More China Tariffs, Teases Talks With Others (1) 8 Apr 25

* Us=sunsuilnuas nSud yone:ISuninund

By Josh Wingrove

(Bloomberg) -~ President Donald Trump threatened to slap additional 50% import taxes on China, while readying uliviwuinuon 50% Nual H’mQUIUEJOUﬂOU
negotiations with Japan and Israel leaving markets struggling to grasp his intentions for his sweeping tariff plans. X > ¢ o -
IwuN18MaUIANIG 34% NnSuUJUs:nNATS
Stocks swung wildly on Monday as Trump posted a series of social media messages on talks with trading partners, and 2 .

volatility spiked even more after an erroneous report about the president’s willingness to consider a blanket tariff pause, ﬂ’]fj[uﬁuwsl\]a ﬁ65Uﬁ 8 IJUgu 2025

which the White House denied.

* nsudrauinssunisiesaAugUuna:dasnioa

The through line was Trump's signal he is willing to use carrots with nations taking a conciliatory approach and sticks on

those vowing retaliation. Whether that will result in scaling back his baseline 10% tariff announced last week — or relief =S v & ! v AT PP y =
for the roughly 60 nations the president tagged with even higher levies — remains to be seen. Bdllam\]’[hlhug’]lv’]wseuvh’[ﬁ -[UOOU nu
China Vows to ‘Fight to the End’ If US Insists on New Tariffs Us:inAnONTNUs:tds:uau 11a: “1dinve” nu

Js:InANy9:noulf
By Bloomberg News

* 1wunIsinuNIBvaunsSudnmiknatninano Uy

(Bloomberg) -- China vowed to "fight until the end” if the US insists on imposing new tariffs, after Donald Trump

threatened another 50% hike on goods from the Asian nation. IIUTQTUIQG’]U’]VO\]IV’] TﬂUV]H']ﬂﬁU[JU[dOUOEJ"]\]
China’s Ministry of Commerce also called for dialogue to resolve disputes in the Tuesday statement. Hu—ﬂ'[u'ju-ﬁuns' ”a:ﬂo,]uw—uwouw—v'uvuﬁé—\][j

S&P 500 - US,EOD (SPS00) CSl 300 Index, D1 (CSI1300) | S1YvIUWAWAN ﬂd’]lV’]O’W\TVQ’]SfUWHU,ﬂIIwu

&000.00

_ "y,
[ L Thny .
L 1L 1'.;:_1"-“""II Ty

NMBIVUASOUAAUNTRUA

|-' 37965.60 ":’ e

Day 7035 Day
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Shock to 4 Apr 25
Affected Tariff Total
Targeted Targeted Trade Shock on Average
Partners Products (USD Bln, | Affected Effective
2024) Tariff Rate
China All Implemented
China | All | Implemented |
Non-USMCA
Canada, compliant goods
Mexico (excl. potash, Implemented
Canadian energy)
Non-USMCA
C;::ii:‘ compliant potash, | Implemented
Canadian energy
All | Steel & Aluminum | Implemented |
| Cars | Forthcoming |
So-called .
"reciprocal™ tariffs Forthcoming
Threatened
All | Semiconductors | Threatened
All |Timber and Lurnber| Threatened
All | Copper | Threatened
USMCA compliant
goods, excluding
Mexico potash, Canadian Threatened
energy
USMCA compliant
ﬁ;:iiao' potash, Canadian Threatened
energy
Implemented + Threats
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ansgd 9:IfiunBUVMEUAINNUS:INATUAN 10% 18U 5 10.9).
A UszinARIfuNBAuansgd av 9:Iau “nEnould” awvu 15U 9 1.9

. dnsNEnoulivosUs:INAAAN
* U 34% | BuiRe 26% | IMKATR 25% | rYJu 24% | EU 20%
* 9BYU: NUWY 49% | a10 48% | 1D8AU 46% | 108U 44% | Tne 37% |
dulnatiiBe 32% | uglu 24% | LNaIBe 24% | WaUlud 17% | &uAlUS 10% |
* nnUs:INARQNIRUMBUATAZUATNNUS:INATUAN 10% + nBnoulfinnunsieus:ind

"\ Fulauntingn NBUTNaNnSTY Sougutiu 54%

&R FuAUNN SNEUR Budousnuus IKdn o:alItou 1a:auA19NIAUINYAIONSIN Tau 25%
. Us:InFrng 9 InSgumaulsn unlugnoiuidesasnsiunisan
Ll nanruansga noudusdluiBiau NunatuAdIUNIoavatnadnu
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Reciprocal Tariffs L9 ) Reciprocal Tariffs

Tariffs Charged
to the US.A.

U.S.A. Discounted i Correnes ot stien  U:S.A. Discounted

Reciprocal Tariffs @ | 2t s Beprers
34% 10%
20% 36%
46% 30%
32% SN Costa Rica 17 %
24% 3l Jordan 40%
26% 10%
25% 3 United Arab Emirates 10%
37% M New Zealand 20%
31% 3l Argentina 10%
32% Bl Ecuador 12%
24% B Guatemala 10%
49% B Honduras 10%
10% . 93 %
30% il Myanmar (Burma) 88 %
10% M Tunisia 55%
37% Bl Kazakhstan 54%
10% 74%
17 % B Eoypt 10%
17% 3l Saudi Arabia 10%
10% B E| Salvador 10%
10% Bl Cote d'Ivoire 41%
29% i | aos 95 %
10% 3l Botswana 74 %
44 % : Trinidad and Tobago 12%
10% M Morocco 10%

%
39%

10%
18%
15%
10%
20%
10%
10%
10%
10%
10%
10%
10%
47 %
44%
28%
27 %
37%
10%
10%
10%
21%
48%
37%
10%
10%

f

2
2
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0,

52%

South Korea
Thailand 72%
%

4%

47 %

97 %

United Kingdom 10%
South Africa 60 %
Brazil 10%
Bangladesh 74%
100/0

33%

34%

10%

10%

58 %

10%

Sri Lanka 88%
Colombia 10%
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KOSPlI Composite - Korea RT [ KOSPI)
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3 Apr 25
Temadnsulne:

. Indvaunulnu (FDI):
* Tngonalsius:Tostioanulsune “China+1” VouuSENANBIANFIOINISEIUTIUWER

=

* nIgvoulny:

* [adanndn ([Un1Se, auluiu)

* nauiswIuWuoIaw =AU

* EEC (IVAWRJUNIASUINIWIAUYNIAMN=IUDDN) soas‘uqmmhnssuﬁug\l
* onannssuidnune: EV, Budouleinn, Tadamnd, smart electronics

2. ISUIRS FTA lla:Ns=91emann

* vg1g FTA nuansyd, 8¢y, duing Worldananalkl annoUIdusaINnaInlanannty

* wanaunAUiUry “Soft Power Ing” (15U 9an1sing, Smusssu, gunaw) Jdumanai
InSuwans:nuaNdunwavoudu

VolauoiBuulvuledrsusgunalne:

* 1S99nininegulatinasnuFiounIsEegIUNISWER

* JSulasvasnuniddvoan/uniinlhinrgusavSuaniunisad

* duidsu Startups/SMEs TRIVngnanalanutunwanwasuoaulau

* InSouLIMSNsIBosnanarnssunlasuwans:nulnuAsIINAAINANST
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1. U (China) 8. IInUMN (Canada) o
o _ 1BUNU
2. annwglsd (EU) 9. duUIRY (India) _ L _
- . o UsmuanunismuiFisugine: Augdvunansing (mnusieviuvey Bangkok Post) Us:idudn nin
3. 1Wn3In (Mexico) 10. In® (Thailand) 22234 ~ o _ 28 o
. : o ansgd NMKuANIEnoUlAn 10% o1vannisinulaved GDP [ngau 0.3 ynidasidusiud 2025
4. 109U (Vietnam) 11. domigasiaun (Switzerland) 4 & . e P S _
o = _ KINOMNSINTOELN 25% Wans:nuavidunisanay 0.6 9NIUaSIBUR BuovwanaulrnIsInuln
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6. tydu (Japan) 13. dulnlidy (Indonesia) . . .
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15. 1I9WSNIA (South Africa) o ~ e o e _ "
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FuAn yaA : dwundaansansg| SnsaNSVe19Rd (%) dndou (%)

~| U.A.-68~| N.W.-68 ;| U.A.-68.| N.W.-6€~| U.A.-68 | N.W.-6E& -
IndounauWaInes gunsniila:douUs=nau 944.95 1,007.59 42.60 35.32 19.78 20.93
WanNurigw 380.72 404.56 0.53 18.27 7.97 8.40
IndoulsuaMAlazdoudsnou 265.78 285.82 77.85 92.78 5.56 5.94
indoulnsans InsAwri gunsnila:douus=nou 297.95 237.87 -11.49 3.61 6.24 4.94
ruanJaslwwiiazdouus:nou 167.56 178.13 33.69 -13.34 3.51 3.70
Indoudnsnalia:douus:nouvadindoddnsna 204.53 165.19 40.62 23.86 4.28 3.43
Sryurtina:indodus:u 299.72 159.54 36.42 41.12 6.27 3.31
snoud oUnsnilazgouds:nou 158.90 151.79 27.36 11.83 3.33 3.15
aUnsnifugolin nsuBaInos nalalon 110.42 138.03 -43.34 -55.28 2.31 2.87
indoulETwiazdouus:noudu q 129.68 128.71 -0.35 1.10 2.71 2.67
IKaN IKaNNANa:WANNU7 96.36 114.94 -5.65 5.39 2.02 2.39
wadndiaziwanduAUNs:Nalwwn 75.03 107.07 46.70 75.17 1.57 2.22
wannruriwanamn 97.64 100.29 38.15 31.26 2.04 2.08
AUANQMAMNSSUBU 75.13 89.14 15.23 31.16 1.57 1.85
oWMSANIIAEY 75.59 86.16 31.41 39.07 1.58 1.79
omsn:ians:Uavia:iussy 71.76 77.78 42.74 20.67 1.50 1.62
In0ILIAL 69.82 76.09 21.68 31.92 1.46 1.58
wallns:Uouiia:Jssy 62.70 72.82 35.78 53.54 1.31 1.51
wosTwesiasugou 57.22 65.51 32.92 44.47 1.20 1.36
In§ov5u3Ng InsrAu a=gouds:nou 63.46 64.44 2.63 -8.74 1.33 1.34
10 86.43 63.87 45.48 -1.05 1.81 1.33
snINsyUYUMIIazgouls:nou 51.05 57.45 38.53 35.53 1.07 1.19
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5. jdvoondryuriila:indouus:au
6. Juwanwoslivos
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Baht Lags on Quake Impact Concerns, Won Climbs: Inside Asia
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VGI vauninufu SET50 n1a: ROJNA véuiva SET100

SET: vaidyshgdornanniwenv-lutnunsoulunis
AMUONUNBU SET50, SET50FF, SET100, SET100FF,
SETESG lla: SETHD

Source - SET Listed Company News

Tuesday, April 01, 2025 at 17:21
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SuRDwa : 02 IU.9. 2568
HUNYING :
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Source - SET Listed Company News

Tuesday, April 01, 2025 at 17:19
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UNENSTUUMS SzUASU.IAUBOUUINSNISANNIS:ANGINgAUWAIU audRIUNHUNgUSUandmsn
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w.A.-a.A.U auindodnsiluifiuntosa: 3.99 unn IneludnMsoAnuUIUUS-UNNUINNNAST

flountind ACUNSSUNISMNAUTINISWAINU (NNW.) TunsUS:UASIN 12/2568 (ASIN 954) 100 16.00

3Uf 26 D.A.AWIULY DuBiiusourAiowRg nsuIBsNIfUILIONIBOUW.A.-a.A.T AVIAUA 36.72 ' 1:22
1 U
AnAROKUDY T 13.00

12.00
, , : , 11.00
BudonnaadnuonsINNIsiwwAWNswaninius:inAlng (NWw.) 1Iduoun 1idosounuAlwwAgun

3.78 UNFiaKLuIED MTKANIWWAISNIRUaAe (IUsounBuar W) 10U 4.15 uNFoMLSY
IMAUANWWAI0asTusondaguu

Strategy Research
(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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SCGD
SONIC
UP
UPF
SCGP
JAPAN13
SCC
SMPC
DBS19
TCOAT

31/3/2025
31/3/2025
31/3/2025
31/3/2025
1/4/2025
1/4/2025
2/4/2025
4/4/2025
4/4/2025
4/4/2025

=) Dividend (per Shar§g
0.1

0.0575
1.98
1.2
0.3

2.5
0.27

0.1477

0.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 02351 1800

@ www.daol.co.th

S19BoNaANNSWEVUINSOUHUIY “XD” 31i.A., 1-4 1U.8. 68  DAOLSEC

28 Mar 25
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
4-Apr-25
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Portfolio Performance

DAOLSEC

4/4/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 126.00 742 93,452 | 122.50 90,855.94 (2,595.88)| -2.78%
LH PROP 10% 4.24 21,932 92,992 4.26 93,430.98 438.64 0.47%
MTC FIN 10% 40.00 2,332 93,297 42.25 98,544.57 5,247.94 5.63%
GULF ENERG 10% 48.00 1,945 93,370 45.00 87,534.14 (5,835.61)( -6.25%
SIRI PROP 10% 1.45 64,393 93,370 1.41 90,794.03 (2,575.72)| -2.76%
SET 1125.21
Total 50% 466,480 461,160 (5,321)
CASH 50% 463,703
Total Portfolio 924,863 -7.51%




nagnsavnulne DAOL DAOLSEC

©@  neons

" nain anﬂmnﬂmuﬁadﬁ']mﬂsugﬁv = 57U3U list vouAuTuiBunagns 9 niissvgs:=aanini IneTRinndniu Domestic

21NNIBNISATVONANSTY ABUY Unv:=av Play lla: Defensive IJurkaniain ADVANC, CPALL, SCB, MTC* , KBANK
AnanludUnrkd (saUs=Ioul3 1100- = wandnnmidulonia 1s1Wedd1 Auadurmd snelnny NGgIUNNSIIUNTINSY
1110 90) 1510049 KU Domestic Us=aunsnigu na:Ilndusnelnvnnisvignaulacidunan 1sdonun 4 A2 Ao

DA UIBOIREING B - - *$7AN rinlK Dividend Yield VouRuAd 4 6
Play 9:0A2IZSVANING nuvm&ﬂnry SIRI, LH*, SPALI, AP* stANauuIn ividend Yield vourunu 4 »nd

s - : _ auvu 10%, 7%, 8% lia: 8% mavainu (aanikuduwaninnisnil 2568)
NY:QNVIglRgUNaINUANBIA ..... ¢ ~ ) o v L )
o . 5 " UInsNIsNIBvavansSTd Angilwa@u) mo NaulinuY NAUBUaIULIUEUR
NasgNs gyAdIlU=UNNYDYd:=aUNU , L L e .
‘ : NaNgNWIST lla: NAUAUAIEIDON UMD 91N 9InIsdndiaey diannsolnd

Domestic Pla _ e w1
y Ulmsinid 1nuUISo novingo

WosSHFU DAOL
= fuluwoesnaud 1s1tin GULF oon

" iuluwesm SIRI(10%), MTC*(10%), LH*(10%), SCB(10%)



INSEUSUUD KUSUNAS
2:VU “XD” 1foull

Stock X-Date
SCB 16-Apr-25
KTB 16-Apr-25
KBANK 17-Apr-25
BBL 23-Apr-25
TTB 25-Apr-25
KBANK 15-May-25
TISCO 25-Apr-25
BAY 06-May-25
KKP 02-May-25
TCAP 11-Apr-25
CIMBT 28-Apr-25
CREDIT 14-May-25
LHFG 28-Apr-25

DAOLSEC
8-Apr-25

Strategy Research



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 04-Apr-25
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

1 L 4 Ll
r B B =D r
s1ggonanNsSwayvuinsoOdnu1g “XD” 8-11 1U.8). 68 DAOLSEC
4 Apr 25
A X-Date Dividend (per Shard
DCC 8/4/2025 0.02
ATP30 8/4/2025 0.03
JD80 8/4/2025 0.16733
GPI 9/4/2025 0.07
MAS8OX 9/4/2025 0.00256
LHSC 10/4/2025 0.18
QHBREIT 10/4/2025 0.075
GC 10/4/2025 0.2
BLC 10/4/2025 0.09
KWC 10/4/2025 12.5
AUCT 11/4/2025 0.32
S11 11/4/2025 0.1
TPLAS 11/4/2025 0.04
BANPU 11/4/2025 0.12
BPP 11/4/2025 0.3
TCAP 11/4/2025 2.05
TCAP-P 11/4/2025 2.05
Strategy Research

(*) 02351 1800

(F) daol.th

@) daol.th



AUSUIAIS 9= “XD” 1Inoull vagnau “XD” AUY ?

Waaavn1sdu "XD" aavriunausuinis aaa2dil4 (SET Index)

as of 27 Mar 25

Symbol X-Date  Announce Dividend  Impact to SET Remark
Date  (per Share) Index (Points)
SCB 16-Apr-25 19-Feb-25 8.44 (2.28)
KTB 16-Apr-25 19-Feb-25 1.55 (1.73)
KBANK 17-Apr-25  27-Feb-25 8.00 4332
BBL 23-Apr-25  20-Feb-25 6.50 (1.00)
TTB 25-Apr-25 19-Feb-25 0.0640 (0.50) €f9lsirvum 0.064-0.067
KBANK 15-May-25  14-Mar-25 2.50 (0.48)
TISCO 25-Apr-25  25-Feb-25 5.75 (0.37)
BAY 06-May-25  26-Feb-25 0.45 (0.27)
KKP 02-May-25  20-Feb-25 2.75 (0.19)
TCAP 11-Apr-25  20-Feb-25 2.05 (0.17)
CIMBT 28-Apr-25  26-Feb-25 0.04 (0.11)
CREDIT 14-May-25  25-Feb-25 0.60 (0.06)
LHFG 28-Apr-25  24-Feb-25 0.03 (0.05)
Wana SET Index (8.73)

vinnenwie : 1o SET Index (1380 am) e 3 u.A.68 flugiulumsdruia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wnlad SET Index 27 §1.A.68 1 1187 am avfina -8.71 am

DAOL SEC

@) daol.th

(&) 02351 1800

@ www.daol.co.th

(F) daol.th



KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL

SCB ¥ PCL With SCB Bank PCL (SCR) 8—Apr—25
130,00

”‘ ||++ 125.00

1122.50]
120.00

w117 SdELILIOLAL s1Amanm auduwa
T — U - SCB

110 — S Aneouiu (@8.44)

| lT|,|,+

it
'ﬂm"
!

-I
|,$ |-

I T | | I!| | [ *| l | !
*'* ¥t AnUzUNvedgRsedo
Uso%oray “XD” rdatnoundiound donsuliag lock yield vouUkLin

8.8% (@10.8)

2023

SCB (35An0 2:1o1lva  1I1UBnusuNnISdHUYnA0Y)

" 1091n$31 s1AAUKAY “XD” 2:aulUiln Uni TRionsimdunou “XD” ausiosiiuduwadnelusondu nsitived SCB Fo s1Andu
“XD” 919adlUR 114 (lEs1AInanni 122.5 UIAIUIN

" IrifhsiAAUTULIUINNINUNA Aeifivaodrtinununnnaniduduwasng snAku fionenauadlunganouvuunils lunstiveu SCB Fo
A 117 1a: 110 un Bu9:10uU9ASU nEovnInBaRUNEl “XD” FAeldAnuorusn AUTY finv=fioRuRAn “XD” ogIku

" fnuis 125 uan IdosnAadlun 110 un TEJduwaul @8.44 IRVIANUINSIATKU 15 UN 919IUAU Fiodvignou “XD” Ay 2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

-‘ ‘www.daol.co.th @ daol.th @ daol.th
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st T ” 1~ = \ £c Y T
P]USU'IH'\S 2= “XD” ImoUuu vagnou “XD” aUg ? DAOL SEC
Kasikornbank PCL (KBANK) 8-Apr-25
AMNUzUN
KBANK TUsoBonau “xD” Ko
500 146 siAreuiu ogNfiouo Gomsuliag
D 138 SRS lock yield vouUrUn 6.3%
(@8.00)
(@10.0)
ANUUN
e ol BBL [UsoBonay “xD” néorh
ouNfioso Gonsuliag
----------------------- 135 SIAAaTN AU lock yield vouUnun 6.0%
(@6.50)
(@8.5)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL SEC

8-Apr-25

Krungthai Bank PCL (KTE) KTB

22 spnnouiu syAmann avduwa

20 — SHAfeuUVU {118

ANlU=UN
= UsoBonag “XD” Kons1AMIND< 20.00 UIN
" Bufol reRuduwata:Ass 9:13uIUSsUModU N9 2 ASY

s nan auduwa
------------------------- 1.86
o (@0.064-0.067) TTB
1.80 STNNdDUVU

ANIUZUN
= [Uso%onad “XD” néo N2 1.80
" pusol DI8ouBoRUAU S1AM&T “XD” 019liiauiisdun

) apsE
ban  lpep [nar faor  [nay lon [wg  Jagp [sep oo [Now Ihec lan Jrep TMar | ooy
20 124 025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth
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Winner of Winner

AURA 1V Win NNNOR

0 Strategy Research



DAOL SEC

9 shuds nrirtuusEniusaia aavilsusruazuiaIgnAsENLNIAn

= Digital Disruption (2017-1a31u) SET : Profitability & ROE
= Trade War #1 (2018-19) Net Profit Margin  —ROE

= Covid-19 (2020-2021)

= §9m9u (2022-113311u)

= AsgARTan(3u) Audqan
= A15Lilad lng

= LA UANATTURNE
- Trade War- #2 (2025) voyannlsvn SET (Iusou REITs lla: Property Fund)
= wauAulnI(lne) (28 1.7.68)

91 Strategy Research



DAOL SEC

wulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARNTILTILTY LAY SET : Profitability & ROE
AARINNITUADEILLAD LUU Net Profit Margin — ROE

DUNAT

" ARUNUNALAY U9 i AY
a1 Commodity , Natade

» AU Sundnfuenn wia 4
AMNUAAUNANAIFINR 1Kl
NN7&91991A(ALAUIFY)

D

voyannlsvn SET (Iusou REITs lla: Property Fund)

Strategy Research



AMANISTA Winner of Winner 2025 DAOL SEC

2024 24 & avg(2017-18) Check Sector 2025 > 2024 fiiinSimsnef  Avg D Val Traded 5D:D-5 EBITDA(q)
A and F) select >4 ('\Wld searching) e
WINNER '25 (hend?)
ADVANC 35,0754 v 17.4% oK  Information & Communication Te 10.4% 25 2,885,067,776 28,527
ADV AN C BDMS 15,987.0 v 64.8% OK  Health Care Services 7.8% 30 1,704,336,384 6,919
CPALL 25,3458 v 24.1% OK  Commerce 9.8% 31 4,333,981,184 23,865
B D M S CPAXT 10,569.1 v 74.4% OK  Commerce 20.5% 22 271,949,504 10,819
CPN 16,729.0 vy 35.0% OK  Property Development 5.7% 24 733,201,216 8,033
CRC 8,136.3 v 31.7% OK  Commerce 17.9% 23 473,306,496 8,405
C PA LL GULF 18,170.3 v 460.9% OK  Energy & Utilities 21.3% 18 1,606,318,976 6,667
MINT 7,750.2 vy 56.2% OK  Tourism & Leisure 20.6% 26 611,072,768 15,945
C PAXT MTC 58673 v 88.8% OK  Finance & Securities 17.2% 25 462,905,504 4,002
PLANB 1,050.4 v 91.5% OK  Media & Publishing 11.2% 11 77,905,304 1,123
C P N SAWAD 50520 v 85.9% OK  Finance & Securities 7.4% 24 530,314,304 2,758
WHA 4,359.4 Y 41.2% OK  Property Development 18.9% 22 1,094,130,560 2,211
Winner 2025
GULF 250,000

42.3%

M I NT 200,000 s4.0%

21.4% 21.5% 20.1% |
c 14.5% 10.3%
M TC S 150,000
5
&
PLANB g o
=]
<
-50.3%
SAWAD o
8,57 01,43 03,14 25,21 M 5,56 07,52 29,15
0
W HA 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)

| Net Profit e Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC
TECHNICAL VIEW

8 April 2025 # 066

SET : 11N2JA2WUWIUlUIBIAU

S50M25

e

nuoldiy : gudununadsio
AaURANADS:HIWN

Tubanau: : 1Ua Short ¥ou10
daniu: Long: fio ndu 715
an1u: Short : Un vindu 715

1u9su

700, 696, 691 i

WA 240,715, 722

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




DAOLSEC

$i CASH BALANCE

8 March 2025

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

nanNSwannm Cash Balance

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC




DAOLSEC

DAOL Daily Summary (8 Apr 25)

Cle

un3d1ns1:KUJ298WUgudU

—_—_—————ee— e

Company Update 1

(-) PTTEP (@o/UsuiUnadidu 130.00 unn) Aannls 1Q25E anav; UAoUIASI9INSIAMUNTUTANTUWOU

—_—_—— e

RESUITS ANNOUNCEIMENT i

|

|
| |
. 17 Apr: TISCO, BBL 18 Apr: TTB 21 Apr: KBANK, KKP, KTB, SCB i
I

—_—_—————ee— e




DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2000 -
1500
1000

500
0
(500)

(1000)

(1500)

(2000)
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(3000)

(3500)

1,552

Daily Net Flow ; Mil.USD

,@fb« o ,ng @’b @'b @’b @'b @’b @’b @’b @’b ;‘Q
N

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 08-Apr-25
i o o ey

Last Update YoY Lvl
China 31-Dec-24 : i -5,686 42,550 9,649 19,065
India 03-Apr-25 -345 i -469 : -469 -469 -14,006 -15,798 -40,521
Indonesia 27-Mar-25 38 : 196 i -490 -1,830 -1,830 2,361 -3,272
Japan 28-Mar-25 i -3,006 : 24,723 37,346 37,346 -46,127 -106,165
Malaysia 03-Apr-25 -14 i -22 i -22 -22 2,264 -2,976 2,650
Philippines 04-Apr-25 13 : -15 : -19 -19 -229 790 -604
South Korea 04-Apr-25 -1,283 i -4,436 i -3,222 -3,222 -8,530 -19,515 -37,698
Sri Lanka 04-Apr-25 1 1 i 1 1 37 _47 _35
Taiwan 02-Apr-25 19 i -815 : 43 43 -18,247 -42,362 -45,544
Thailand 04-Apr-25 -185 : -202 i -159 -159 -1,331 -3,580 2,149
Vietnam 04-Apr-25 -103 :\ -337 ,' -287 -287 -1,291 -3,238 -2,461

L L T LT Ld

Bloomberg



Foreign Net Position iIn Thali Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 08-Apr-25
565
2,000 236 1,172 L 4501 Foreign Net Local Institutional Foreign Net
1,000 469 Foreign -net
0 — . Year Position - Net position Position
0 [ ] - (SET50 Futures)
-1,000 o8 -82 -182 I I (Equity) (Equity) (Bond)
-2,000 1,487 2021 48,577 77,336 211,222 27,284
-3,000 -2,264 -2,100
-2,834 -2,750 2022 202,695 -152,754 214,094 78,351
-4,000
£ 000 2023 -192,490 91,301 39,367 -196,826
-6,000 2024 -147,940 50,374 -33,725 16,661
-7,000 -6,399
@’b 'b @’b ’b @’b @’b 'b @’b v& yg ,?“Q
K @ q/x ¥ A A Y ’» & K Aug'24 -5,964 2,440 36,198 84,158
) . ) . Sep '24 29,178 1,717 4,661 -98,738
Foeign Net Position in Thai Bond (Million THB)
Oct'24 -28,166 34,019 -34,241 24,325
5,196
6,000 4,264,269 Nov '24 -13,736 3,758 -29,239 -54,830
4,000 2,910 3, 135 Dec '24 -10,468 8,744 13,439 -136
2,245
2,000 c57 1,056 1,259 1,573
. - - Jan '25 -11,334 -1,178 14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
-2,000 _
'1'321 1'190 Mar 25 21,866 2,596 25,088 41,708
-4,000 Apr'25 -5,484 6,616 14,514 -46,303
-6,000 -5,306
q§> ;{,o I R B T R W‘o r§> ;ﬁa fﬁo ffa g 2025 -39,867 -5,156 19,032 53,745
@’b ’b& é ’2} ’b‘ ’bK ’bk ’b @’b ?’Q V‘Q vQ
~ f»°' oA A N Y S & SN Unit : Million Baht

Bloomberg

7



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

04-Apr-25  : (USsuingudunau) sousoulny DAOL Strategy
oS N B N N
AURD % n1stiogavu I{ AURD % nsfioanay :
, yaAliuavnu * : , yaAliguavnu *I
Wi/an L 0 IWi/an A |
IWu/amn (Aauuin) | Wu/an (a'lumn)l
GULF 0.08% 555 I PTTEP -0.03% -129 I
BDMS 0.10% 358 | BBIK -2.00% 112
DELTA 0.01% 71 I SCB -0.02% -83 I
CPF 0.03% 58 I ADVANC -0.01% -81 I
CPALL 0.01% 45 : TISCO -0.09% -71 I
MINT 0.03% 44 I KBANK -0.01% -38 :
MTC 0.05% 44 I AWC -0.03% -23 I
OR 0.03% 43 | scc -0.01% -17]
TTB 0.02% 38 I osp -0.04% 17
KTB 0.01% 32 : BEM -0.02% -16'I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

LY | 1 - - 1 — — v 1 = — 1 — -
RunyaA1n1siionsadvoulnadnusAtus:INAIWWYan uannga  KunNyaAnsiiopsadvadlnadnusAvus:InAIwWWwan uanngn
04-Apr-25  : (USsuineunuaumrinou) sousoulne DAOL Strategy 04-Apr-25  : (IUSsuingunudugnnievodindunau) sousoulng DAOL Strategy
AUND % N1stioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
I 04-Apr-25 I I I
yaARuadnu * : yarduainu || » yarniduaunu [ o yarisuanu * |
= ° : = ° ' Iwu/an I Iw/an
IW/an , B Iwu/an , . - x — .
Wi/an (@uuin) I wu/an @uun) IWu/an (@uun) ! Ww/an (@uun) |
KBANK 0.11% 413 | soe -0.14% 579 || KBANK 0-11% 413 I ScB ~0-14% 579
0, - -
OR 0.24% 346 I TISCO -0.34% -267 I OR 0.24% 346 I Tisco 0.34% 267 I
0, — 0, -
PRM 1.77% 229 J ssL -0.08% _216 | PRM 1.77% 229 i BBL 0.08% 216 ||
0, - 0, -
CPALL 0.05% 225 ] W -0.17% g2 | CPALL 0.05% 225 ' 0-17% 182 |
0, - 0, -
AOT 0.04% 215 | cen -0.08% 173 1 a0T 0.04% 215 ] N 0.08% 173
0, - 0, -
DELTA 0.03% 214 I scr -0.23% -120 : DELTA 0.08% 214 ] B°F 0:23% 120 :
0, - 0, -
PTT 0.02% 180 I BBIK -2.00% -112 I PTT 0.02% 180 I BBIK 2.00% 2 I
DM 0.059 17 ICHI -0.629 -90
BDMS 0.05% 179 I ICHI -0.62% -90 I BDMS % 9 I C % I
TTB 0.08% 151 MINT -0.06 % -89
TTB 0.08% 151 I vint -0.06% -89 [ ° I ° [
KTB 0.03% % I PTTEP 0.02% 86 KTB 0.03% 96 I PTTEP -0.02% -86 '
. 0 =VU. 0 -
‘------------
KUNBIKA : YaAITuaINURINL/an AMusrueNdusruRuRIUasulay Ineldsinilnangn ieilseuiiou (UlsyaAhanasesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART , SET
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Net Change
18 Jan 21 - Present 19-Mar-25
Net Buy Net Sell
BDMS 29,541 CPALL  (32,151)
BH 23,486 AOT (29,736)
ADVANC 21,642 AWC (29,094)
SCB 17,877 PTT (21,704)
VGI 16,994 INTUCH (13,692)
KTC 7,760 BSRC (12,625)
KBANK 6,108 CPN (12,223)
GULF 4,121 TTB (11,033)
BCP 2,842 BTS (10,297)
KTB 2,448 TISCO (9,001)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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DAOLSEC
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02 3 EY ¥ o Y %Y X Y ¥ Y LA %Y EX oy o % 34 o 3 3 SO
27-Jan-23 - 18-Mar-25 781 days
| Buy Sell
VGI 20,038 CPALL  (38,055)
| ADVANC 18,878 AWC (28,053)
BDMS 14,941 PTTEP  (25,942)
scB 7,277 AOT (18,622)
1 GULF 6,652 TISCO  (15,469)
KBANK 4,656 BSRC  (12,886)
SAWAD 2,848 CPN (11,450)
1 coM7 2,578 BTS (10,907)
MINT 2,486 PTT (5,002)
ToP (4,996)

19-Mar-25
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27-Jan-23 -/ 18-Mar-25 781 days “\l

Buy i Sell :
; i

VGI 20,038 | CPALL (38,055) i
ADVANC 18,878 1 AWC  (28,053)
BDMS 14941 1 PTTEP  (25942) |
SCB 7,277 i AOT (18,622) i
GULF 6,652 I TISCO  (15469) |
KBANK 4,656 | BSRC  (12,886) !
SAWAD 2,848 |  CPN  (11,450) 1
COM7 2,578 | BTS (10,907) !
MINT 2486 1  PTT (5,002)
TTB 2,135 \ TOP (4,996) /
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

MC
SIRI
ICHI

X0
SCB
NER

SPALI

QH

PRM
BANPU
TISCO
PTTEP
TOP
ORI
M
SPRC

10.10
1.62
12.60
16.80
125.00
4.92
16.90
1.58
6.65
4.48
101.00
114.50
27.00
2.50
19.00
5.65

Last price Last DPS
Bt/sh

0.55
0.08
0.50
0.39
8.44
0.31
0.85
0.08
0.24
0.12
5.75
5.13
0.70

1.00
0.15

Est DPS
Bt/sh

096l
015:
1141
1.491
10.75 )
0.40 1
137:
0.131
0521
0.35]
7771
854:
1.991
0.181
1.36 1
0.401

24(f) div yield

%

9.50
9.26
9.06
8.84
8.60
8.17
8.12
7.97
7.86
7.70
7.69
7.52
7.38
7.20
717
7.13

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

21.47
110.97
43.55
13.14
874.18
23.72
145.19
23.11
86.69
144.96
399.87
1,031.23
546.71
19.35
23.06
48.34

Stock

NYT
PIN
TEGH
TASCO
AP
ROJNA
SAPPE
STA
KTB
STGT
GABLE
BAM
ILINK
THANI
SAK
KCG

3.38
6.50
3.16
14.70
8.75
5.90
35.75
15.00
24.00
7.20
3.50
6.50
5.95
1.71
4.04
8.30

Last price Last DPS
Bt/sh

0.42
0.76
0.21
0.90
0.60
0.50
2.25
1.00
1.55
0.50
0.27
0.35
0.42
0.07
0.18
0.41

S ————

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
058
0.25 |
1141
0.62

0.40 |
2401
0.90 !
1.44:
0.43 |
o211
0.37

0.32 ]
0.091
0.1l

24(f) div yield

%
11.831
8.85
7.91]
7.721
7.061
6.78|
6.721
6.031
5.99)
5.971
5.86 1
575:
5.38]
5151

4701
1

0.39 b m e wm wm ol 2Dt

Frequency
(times)
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

8.7
19.8
41
27.7
147.9
11.2
51.7
80.28
1,042.04
33.05
10.39
153.14
5.48
30.18
6.89
8.22

High Dividend : Property Fund & REIT

Stock

MNRF
BWORK
TTLPF
AIMCG
SRIPANWA
POPF
MJLF
TIF1
3BBIF
SPRIME
CTARAF
GVREIT
KTBSTMR
HPF

DIF
ALLY

2.04
4.62

12.20

2.24
5.40
5.70
4.38
7.05
5.70
4.10
4.46
6.70
6.05
4.72

8.10
4.82

0.04
0.17
0.50
0.06
0.22
0.09
0.20
0.13
0.16
0.13
0.13
0.21
0.18
0.13

0.22
0.13

Last price Last DPS Est. DPS

0.14
0.23
2.13
0.00
0.50
0.00
0.56
0.55
0.69
0.52
0.53
0.78
0.00
0.53

0.89
0.00

i —
div yield last

year
(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.21
1.18
0.31
0.40
0.17
1.13
0.14
0.12
65.29
0.74
0.25
1.19
0.40
0.45

50.02
2.43

24-Mar-25

Freehold
#N/A
Leasehold
#N/A
Freehold

Free&Leaseho

Leasehold
Freehold
#N/A
Leasehold
Leasehold
Leasehold
#N/A

Free&Leaseho

Freehold
#N/A

(update dUnHa:zHTIASY)

w

/~ b
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research
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Impact to SET Index (Points) 04-Apr-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
US U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
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Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
46 43 54 59 64 64 85 104 116 100 126 154
O 1 T T T T T T T T T T T

2015 2017 2019 2021 2023 2025(f)

EPS (VND) e GrOWEH
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50

Philippine,
38%
gy, 6% 1% a% 12%

331 350 388 404 453 218 302 498 546 547 579 644

10% 4o 6% 1%

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e GrOWth

Malaysi%%

0, 140
a0 10%  13% © 6% 1% 6%

13% -12%

94 98 108 90 71 100 114 100 106 113 120

Thailand

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) e GrOWth

China g,

15%

6% -3% 119

73 94 100 96 86 34 107 83 76 95 103

DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

2014 2016 2018 2020 2022 2024

EPS (CNY) e GrOwth

EPS (THB)
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Spread UlnsiA

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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2
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2 2800 3.00
. o
TVO & Crush Margin (%)
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[3]
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S1A1 Cotton

COTTON

100
90
80

110

63.36

70

Gc-'v'n-g

GC-"M'U-G

gc-'un-g

¥¢-'U's-g

ve¢-'3'M-G

Y¢-"u'u-g

¥¢-'3'U-G

v¢-"U'e-g

v¢-'u'u-g

yc-'3'0-G

V¢-"U'Mm-g

ye-'68'N-G

v¢-'u'n-g

v¢-"M'U-G

y¢-"u'n-g

£¢-'U's-g

€C-'B'M-G

£€¢-'u'y-g

€¢-'3'U-G

€c-'ue-g

€¢-'U'u-g

€¢-'3'N-g

€¢-"U'M-g

Bloomberg



DAOLSEC

S1ANIURU

COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 4-Apr-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Apr-25 1,489.00 -3.3% 1,489.00 -3.3% 1,644.70 -2.2% 1,449.00 0.0% 3.70 -5.1% 5.65 -7.4% 20.60 -8.8%
3-Apr-25 1,540.00 -2.7% 1,540.00 -2.7% 1,681.11 -6.0% 1,449.00 0.0% 3.90 -0.5% 6.10 -3.2% 22.60 -3.8%
2-Apr-25 1,583.00 -0.3% 1,583.00 -0.3% 1,788.71 -0.3% 1,449.00 0.0% 3.92 0.0% 6.30 0.8% 23.50 -0.4%
1-Apr-25 1,587.00 -0.7% 1,587.00 -0.7% 1,794.08 0.1% 1,449.00 0.1% 3.92 -2.5% 6.25 0.8% 23.60 0.4%
31-Mar-25 1,598.00 -0.2% 1,598.00 -0.2% 1,791.83 -2.2% 1,447.00 0.0% 4.02 -4.3% 6.20 -3.1% 23.50 0.9%
28-Mar-25 1,602.00 -1.2% 1,602.00 -1.2% 1,832.20 -4.3% 1,447.00 0.0% 4.20 -2.3% 6.40 -1.5% 23.30 -0.9%
27-Mar-25 1,621.00 -0.8% 1,621.00 -0.8% 1,913.73 -0.8% 1,447.00 0.3% 4.30 -0.9% 6.50 -1.5% 23.50 -1.3%
26-Mar-25 1,634.00 -0.5% 1,634.00 -0.5% 1,930.10 0.7% 1,442.00 0.0% 4.34 0.0% 6.60 -1.5% 23.80 1.7%
25-Mar-25 1,642.00 -0.6% 1,642.00 -0.6% 1,916.04 0.3% 1,442.00 0.1% 4.34 -0.9% 6.70 0.0% 23.40 -0.4%
24-Mar-25 1,652.00 0.5% 1,652.00 0.5% 1,909.56 0.3% 1,440.00 0.0% 4.38 0.9% 6.70 0.0% 23.50 -0.4%
21-Mar-25 1,643.00 1,643.00 1,903.37 1,440.00 4.34 6.70 23.60

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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o |
’ : 1,430.00
1,300 1,650.00
1,200 1,600.00 1,425.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD

Bloomberg
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4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

6,676,534

) ISUN1SS:UNRCovid-19

DAOLSEC

4-U.n.-18 4-y.n.-19 4-y.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24
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—ECB Balance Sheet (Million Euro)

: Million EUR
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700,000.00 70,000,000
DAOL SEC
500,000.00 60,000,000
400,000.00 55,000,000 - x _ - . (33,686.00) 2/10/2024  7,004,422.0
300,000.00 50,000,000 MJIAVNISBOdUNSWUVO 651.00 9/10/2024  7,005,073.0
200 B0 jggggggg _ ) (7,463.00) 16/10/2024  6,997,610.0
105 somwo  Fed (QE) $18EUMK LD S 52 S0 69T 2090
] 30,000,000 (17,947.00) 6/11/2024 6,953,262.0
(190.00D D) 1 25,000,000 (27,011.00) 13/11/2024  6,926,251.0
(I esosessesessosesces g, 20000 (43,308.00) 20/11/2024  6,882,943.0
L ;":‘:‘: ‘;‘ n9S88c588288¢88¢8 (19,673.00) 27/11/2024  6,863,270.0
FEEHCE oINS TIIINRSI (8,952.00) 4/12/2024  6,854,318.0
YR TFEERE "I gRE g 2,214.00 11/12/2024  6,856,532.0
(8,020.00) 18/12/2024  6,848,512.0
I FED Reserve Balance Wednesday Close (8,115.00) 25/12/2024 6.840,397.0
- Bloomberg United States Exchange Market Capitalization USD (34,283.00) 1/1/2025 6,806,114.0
1,780.00 8/1/2025  6,807,894.0
R RN R B NN BRI R S - B P e A B R (19,396.00) 15/1/2025 6,788,498.0
R R O e S I S R (2,586.00) 22/1/2025  6,785,912.0
LEee @Dzun?amaahmms:zamhﬂskaszms:maaszmkﬂﬁ beeeee (14,256.00) 29/1/2025 6,771,656.0
' 4 (6,680.00) 5/2/2025  6,764,976.0
e e s [ &3 0tofodo 2,695.00 12/2/2025  6,767,671.0
o634 + 60,000,000 (31,496.00) 19/2/2025  6,736,175.0
2009400 ¢ - 55,000,000 (16,945.00) 26/2/2025 6,719,230.0
1500060 & b %0 000,000 (9,584.00) 5/3/2025  6,709,646.0
1000009 &1 SAPIL S 3,123.00 12/3/2025  6,712,769.0
20,0000 3 b olse (3,354.00) 19/3/2025 6,709,415.0
rY (15,689.00) 26/3/2025  6,693,726.0
(50,000.00) 1 [ 35000000 (17,192.00) 2/4/2025  6,676,534.0

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
% 2% 122 123 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o ~ 31-5.0.-19 86,990,167 25%
% 60 10% 31-5.a.-20 103,229,711 19%
g 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 o 29-Dec-23 111,605,590 14%
' 3-Apr-25 122,532,410 10%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 05-Apr-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,504.14 14.14 3 13.47 E 12.66 4.38 7.07 04-Apr-25 111.7
PSE - PHILIPPINE SE IDX PH 6,084.19 10.63 = 9.49 : 8.67 3.31 9.41 04-Apr-25 641.2
Straits Times Index STI Sl 3,825.86 12.06 E 11.67 = 11.17 4,73 8.29 04-Apr-25 327.4

KOSPI INDEX SK 2,465.42 . 7.50 2.31 8.02 04-Apr-25 278.9
e AMWANTAIEXINDEX A 2129822 18.22 % 92Apre2s 0 1411
STOCK EXCH OF THAI INDEX 1,125.21 ¢ 04-Apr-25

~ THAI SET 50 INDEX

75,364.69 |

SENSEX 22.00 = 9.97 = .35 .54 731
JAKARTA COMPOSITE INDEX D 6,510.62 : 11.02 = 9.86 4.36 6.78  27-Mar-25 590.6
HO CHI MINH STOCK INDEX VN 1,210.67 13.49 : 9.75 & 8.03 1.90 741 04-Apr-25 124.2
SHANGHAI SE A SHARE INDX CH 3,502.38 14.28 = 14.28 12.43 3.01 700 03-Apr-25 252.7
SHANGHAI SE COMPOSITE CH 3,342.01 14.29 = 14.28 = 12.43 3.02 700  03-Apr-25 241.0
HANG SENG INDEX HK 22,849.81 11.48 = 10.27 = 9.50 3.80 871  03-Apr-25 2,226.6
DOW JONES INDUS. AVG us 38,314.86 20.16 18.45 = 16.24 1.86 496  05-Apr-25 2,073.7
S&P 500 INDEX us 5,074.08 21.70 = 18.96 & 16.72 1.50 461  05-Apr-25 269.4
NASDAQ COMPOSITE us 15,587.79 29.06 = 2291 & 19.51 0.85 344  05-Apr-25 674.4
CAC 40 INDEX FR 7,274.95 14.60 = 13.78 = 12.56 3.39 6.85  04-Apr-25 527.9
DAX INDEX GE 20,641.72 16.95 = 14.19 = 12.59 2.71 590  05-Apr-25 1,453.3
NIKKEl 225 IN 33,780.58 16.75 & 16.94 = 15.63 2.11 597  04-Apr-25 1,990.9
FTSEUROFIRST 300 INDEX EC 1,975.41 13.58 = 13.46 : 12.34 3.48 736 04-Apr-25 146.7
Euro Stoxx 50 Pr EC 4,878.31 14.35 13.68 = 12.55 3.28 6.97  04-Apr-25 356.6
STXE 600 (EUR) Pr EC 496.33 13.87 & 13.28 & 12.14 3.50 721 04-Apr-25 37.3
MSCI WORLD MULT 3,326.28 20.65 & 18.29 : 16.36 2.00 484  05-Apr-25 194.0

I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 2.7%| 26.8% -1.6%| 15.7% -1.7%| 16.7% -3.3%| 38.7% -1.1%| 16.2% -4.4%)| 47.8%
1 month -5.4%| 18.9% 0.8%| 145% 0.3%| 15.4% -7.6%| 24.9% -1.5%| 18.2% -9.7%| 332%
3 month -4.3%| 14.4% 3.2%| 14.1% 2.3%| 15.4% -8.9%| 19.0% -14.9%| 16.8% -15.5%| 26.4%
6 month -3.5%| 720% -5.3%| 128% -6.5%| 14.2% -4.7%| 16.1% -18.2%| 714.4% -7.3%| 223%
9 month 0.4% 12.7% 2.4% 14.1% 3.2%| 15.4% -1.6%| 16.17% -7.9%| 14.2% -8.5%| 226%
12 month 5.4%| 11.8% 8.2%| 137% 11.4%| 15.0% 5.0%| 14.9% -12.4%| 13.4% 24%| 21.0%
Month to date -2.3%| 30.1% 0.2%| 17.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Quarter to date -2.3%| 30.1% 0.2%| 77.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Year to date -3.6%| 71471% 3.1%| 139% 2.0%| 15.2% -7.9%| 18.7% -15.9%| 16.7% -14.1%| 26.0%
27U 13.3%| 10.8% 8.3%| 12.9% 7.8%| 14.2% 16.1%| 13.3% -11.8%| 7124% 17.4%| 18.5%
3U 6.0%| 137% 1.4%| 14.8% 1.8%| 16.4% 7.5%| 17.3% 9.1%| 17.9% 5.9%| 23.0%
47 6.1%| 1735% -2.2%| 15.2% -2.9%| 16.6% 9.3%| 16.7% -4.7%| 11.9% 6.1%| 224%
5U 15.5% 14.2% 8.4%| 15.7% 7.7%| 16.9% 18.6%| 177.6% 3.6% 13.7% 18.5%| 229%
10U 8.5%| 145% 3.5%| 15.9% 4.1%| 16.3% 12.1%| 18.0% 0.4%| 14.7% 141%| 21.7%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 6-Apr-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares
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4.8%
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘L5l 2020 (?j'aoﬁl,ﬁmmss:mm Covid-19) 12-Mar-25
A8l 17.31i1; 15D =2.61
40.00 4 4 55p=18.61n
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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