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Calendar (Week)

DAOLSEC

CALENDAR

Date impact Country Event Period Surv(M) Prior
8-May * us Change in Nonfarm Payrolls Apr 67.06k 178k
8-May us Average Hourly Earnings MoM Apr 0.29% 0.20%
8-May * us Unemployment Rate Apr 0.043 4.30%
8-May us U. of Mich. Sentiment May P 49.8 49.8
9-May * CH Exports YoY Apr 8.55% 2.50%
9-May * CH Exports YoY CNY Apr -- -0.70%
11-May * CH PPlYoY Apr 1.65% 0.50%
11-May * CH CPlYoY Apr 0.85% 1.00%
11-May us Existing Home Sales MoM Apr 2.27% -3.60%
12-May * us CPl MoM Apr 0.61% 0.90%
12-May * us Core CPl MoM Apr 0.33% 0.20%
12-May * us CPlYoY Apr 3.73% 3.30%
12-May * us Core CPl YoY Apr 2.80% 2.60%
13-May * TH Consumer Confidence Apr -- 51.8
13-May * EC GDP SA QoQ 1QS 0.10% 0.10%
13-May EC GDP SA YoY 1QS 0.80% 0.80%
13-May * us PPl Final Demand MoM Apr 0.50% 0.50%
13-May * us PPI Ex Food and Energy MoM Apr 0.34% 0.10%
13-May * us PPl Final Demand YoY Apr -- 4.00%
13-May * us PPl Ex Food and Energy YoY Apr -- 3.80%
14-May * us Initial Jobless Claims 46151 -- 200k
14-May * us Retail Sales Advance MoM Apr 0.38% 1.70%
15-May * CH New Yuan Loans CNY YTD Apr 8981.10b 8600.0b
15-May us Empire Manufacturing May 7.8 11.0
15-May us Manufacturing (SIC) Production Apr -- -0.10%
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Dashboard 1Jsguingudovens:nunisavnu

Udv8udn (Positive)
Sg1asauItu Inggreline waa
alsusynoan:iiou 1026 An31A1Q

Udvsau (Negative)
IdUIWaaKsg41 won:ana (3.8%)
avAsIWBKSUGaIdodusimuiu
fona@aaaoniUe Fed SUKS

AN (Buy Focus)

Y

r}"\I\)ma (Sell/Avoid Focus)

Kunauulwunldus:losuionavasiy Kunldsuwans:nuoindunuwavvu

Kuwugiudnsinusuavan lla:AYUEL
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UodudrAryluus:ina: asunisusuunkun MSCI

» [udmsusuKuiin/oan Tudul nal Global Small Cap
MSCI Standard Index

 msidagulavarAgy; Usuds MRDIYT TOA
AU Free Float (UaiAunAtgy)

TFG

navnu Passive Fund 2:Usuwasamu
unwanou?ns*nmnunnn|wuu1Kun
USuddBunsvs:e:du (oumrgu DELTA)

$19v1u MSCI Rebalance Us:9n10auwaumau 2569

A\ NotebookLM



UodgdrAnyluus:ina: IAvaaniienlsaaiaku 1Q26

Earnings Surprise o mwsoumlsandnmamsal

11% uagaau19and1A1a 0.1%

» mlsidulaldsuusvkuukanan
Stock Gain yavKunNaUWaLL U

o Jonass:v: uudltumilsvaa
2026 1a: 3Q26 919¥:a9Mav

: - ALSLAAGUAAUNU
ANQNNSEU Waus:NauN1ISISL

Usaiutovdurilsvaa 1026 vavusunlu SET
1LQ1:S:=GU 2.8 uauauuin (+3% YoY)
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Uodadrntyaous:inA: IWUIWIAKSTY LSVAIWOEY

 Qul CPI aHSY4 LlQdU W.8. 1SVA2UU 3.8%
(YoY) manawvusvaauucdvuau 2023

QU Core CPI (lUsouaKIsuazwavvu)
gunsiuns:=au 2.8% (YoY) [ugouaaav

* UD9"KUUKan: s*nmu*nuuwuzsuwon a 5%,
Uaoahuursan s1mu1uu1uuzjuwon a 5%,
s1muaom (Grocery) Usudu 0.7%,
AdIIASOVTUTU 2.8%

e AYWIATNUNDSVAQAU 0.3% LJuASYLSH
{usou 3 U ;sunafiumavgorusInAaKSg

US CPI (Apr) YoY ogii 3.8%
(@onomanisain 3.7%)

Consumer Prices Accelerate In March
Prior to Iran war, inflation was on improved track compared to previous midterm
election cycles

Z US CPI / Average midterm / AK GA/NC ~/ ME/NH / MI/OH

I I I | | |
Jan Apr Jul Oct Jan Apr Jul Oct
| 2025 2026

Note: CPI not seasonally adjusted. Base month for current year trends is Jan. 2025 (= 100). Average
includes all midterm election cycles since Jan. 2001. October 2025 data withheld due to government
shutdown. Data are imputed as average of September and November,

Source: US Bureau of Economic Analysis :
Bloomberg Economics
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UodedrAtyavus:ind: aaralads:q anadnie

uIWawogv
aaraus:iiudunud:
[ublan1a i Fed
2:anaanbglul 2026

oarawasuyuueslug
AUIEEVN Fed 919000
Juaantly KININHAS
AUUUdaLED

o R ISVUIEWUSUASSTUIaaKSTY IWUTU
HII a:50unonwdvoa Inflation Risk

C

aoaa1sudvAINaAU
anatudu
(Bloomberg Dollar Spot
Index +0.3% & 1,192.74)

[Fa——————— >

US 10-year yield USUG1WuTu 4.9 bps ua:s:au 4.46%

A NotebookLM



JededirArynvds:ind: KU Tech ansga wngau

o nsvvreninilsfunauinalulagninewunsy
IJumonisannannriulaniiususoay

* UnavnuusuannduIdey (De-risking)
IWasonAWBAIPUVaINANWINUIWaIIA:
aunsun=ousdaNNa

* palnUanuru: Rotation nyunguiau
uINNIIN:I0uNISINVI8KtnIe (Broad
Risk-off) IAugUnuu

S&P 500 Unau -0.2% g 7,401.11
vru:n Nasdagq futures 9oumnd -0.9%
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JedudrAarynads:inA: iInanalaiasinunie Al

° ABU Kospl vammna’[mmnmo AURS=HUN
$ovavaniiv 5.1% Tugovdu

o aﬂmmmmnvalauavaunUsnmUs SIUISUR
n|aomumueioumumlsmnusun Al
(18U Samsung, SK Hynix)

Kospi Index

5.1% drop

e U1s19IAaNBU191910uU Wuduwa Al THUs:s 38U |
d=NaulsynAARUNIWNISIUaJIUNISNS=919AULUVAY

e IUDTNISTIIIWOANAUANIY IINEVWaNS:NUAD
Sentiment Auinalulagunionia

UaA1natnruINInaligureBoviu: NoURBUL:=AD8 WUMD
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Geo-political Tension: NMWSIUWANS:NUIASYINI
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Geo-political Tension: dua1N1sUs:¥U Trump-Xi

Us:saunsudladad nsud na: 3 DU Qa10vduUAIAIIWKIL Trade Truce

msauwununnS\)Unn\) (14 w.n.) (WNSUNISAN) v\)m?Kuna\)numm\)
mlsAvuKeoU

Us:1Gukn$akan: ulguignisAn, nSudus:nFANS121aksg4 [ugludav
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Geo-political Tension: US:I&UIE\"QQO‘ID‘STCTK:')'U

« nSuUinSgusnUs1GUNMSYIPD1ISUDVAKSTH
{RIdK3u JukiSoAugudu
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* $7AMNDVA1 (Spot Gold) doundad 0.4% gs=Au ></
s = US Yield & Dollar
$4,718/0z (NSOUNISINIIAD $4,639-$4,774) :
¢ NIUS:IRUADAIIASEARUNITSTANENS
(Geopolitical Risk) 9:gvryugiu=aunswelaonne
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e §7UANBVAT
(ROWIEBNVIANU Inventory)
e navnunavm (NAV USuanav)

* USENIKijavNoY
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v1odAryniiuasionain: wavay Valuation ngu Al {

* Anthropic ma\nvsms AUNU 3 rijudu
noaans nuuamusun (Valuat|on) n=a
9 ||aua'|uaaaens

e ﬂ"ﬂﬂUﬂO"IUSﬂUIIS\lVﬂGﬂVO\WIa']ﬂ Private Al
IIﬁﬂS’l\]ﬂO’]Uﬂ\lOﬂﬂ\lﬂ'\O WQ\]HU

o msnauNunmwaasw[ns\laswwumu Al
|sua"\1maihan"|wnaa\ﬁuna'1nmmmsnuahqu
AR (Credit Spreads)

* 9WINAISINARUATUAUNUNNNISITURAD
usBninAlulagvualiny

Valuation uannainvay Al widuniannlkuagvnaitay
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yrddntgnidnacinnala: Usinfgnisal Short Squeeze Hu Intel

e U Intel nz:enuTudiv 214% (LWUYaA Intel Stock Rally Keeps Running
. o - . . v . Shares of the chipmaker have tripled since the end of March
$440 wuau) uuavuadarglaou U.A. 7 Intel shares

e ASWANULFYKIBUAUNAVNURVUIEEDSA
(Short-sellers) vnanugulgundn 1.2
KUuauaoaals

o Udvadulnaau: ¥1dMssOIMBUIRNU
Apple La:nisnuvuavnuaiu Al
* UDAISS:Ov: Valuation Uduuuwoun

(Forward P/E n:a 100 tn1) Lldgvcionis
lnu-'US‘UllS\) Source: Bloomberg Bloomberg

Jan : A May

Intel ADKU Top Performer {uausit S&P 500 AvUGAULODU LU.E. ok




vdaANNNDNada0aQ: SUtdlAagsuazAuULUAY

S ,ob%
— g

Microchip Power Nuclear

e MsWowins:ualwwiukimavov Al Data Center Uanns:ualsolwwhitoinass
(Nuclear Revival)

e AduUNavnuAaauli BWXT LQuktnnaatmupnsalioindgsSIBowneuse
e [AKduDWNUNDUUlEVIEWAVVILTDLAAS INDBWWDSORAATKASSUTU
(TSMC) NMUNAWINHAWAVVIUNNAVASIY

¢ WUKaNguMsugneguiuulsdugauag{uouusen KUUAIUEATYUDY
gaaknssulavnuus:inA (Defense)

m‘luu‘;aufﬂ\)ua\) Energy Security ua: Tech Supply Chain mlan Py




undantynidwadaaala: 3ngasiAmliadaad (nseu JBS)

e JBS wwanluaamsw?my wenls
1Q26 an3Aa (mTo 1.13
wuaiuaoaans ?nnA1a 1.27 wuaiu)

° UtymKeTn dKST4 INBEYNII:
yaunaul?d (Cattle Shortage)
iRAunuIWaaWoaLIU

o aKmquTsU (EV) Gasheoswwans
1asIUoIINUSTBA
na?mnntltymnauoom\)msm P

. a~naun31UIaa\)Utym Food Inflation (Margin Drop)
lan Rv:ns:nus1gs18YoLHUSINA

AuNUIONaUWY
(Cattle Shortage)

ADYUIQNNSAvoIN
(EU Ban)

ssiodKLItalaluaKsy4 vav JBS InGrywavnanunandu
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Flow A1815 NlKan1-0on 6 nainnaniolige

----\

Bonds Portfolio
Country Date qQriD YTD 12M YoY Lvl
» Asia (11)
China 31MAR2026 +17.87/7.7 +17877.7 +129,635.5
India 11IMAY2026
Indonesia 12MAY2026 +609.9 +2.115.3
Japan 24APR2026 +63,372.8 +63,372.8 +51,680.7 +108,242.2 +147,699.0
Malaysia 12MAY2026 +6.3 +82.1 +372.9

Philippines 12MAY2026
S. Korea 12MAY2026

Sri Lanka 12MAY2026 +(.7

Taiwan 12MAY2026 +4.455.9 +12,876.8 +32.910.6
Thailand 12MAY2026 +54.1 +114.9 +51.0 +2.597.3
Vietnam 12MAY2026

\---_

Remark : f1o1av Net position voyunavnuagus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia
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nagnsnisainu DAOL SEC

* 1$18uUs:zI0UNANINaINIguIdunis USUgIu 91N 3 Aounuoa: 1) anSyu-dns1ugunn
adnulUlA nuulisiAUNTUSUEN 2) MSCI InSuU Rebalance AUINY 11a: 3) RUKANUFD
uN1sUs:N1AIUTUIED soufiunonuliiiiuauniunisitiodiaznIswanauduus:uncunon9
a:nn MKgNaiNUaNIuN&WawatuuNBoriu astd lulfa:ausdanunuzvednis "iUn
aua:unm" néo "idnuoniia:unau’

* nagns: duiluzUnTK g=aonsadnu (Wait & See) ndoiweauifunilssosdus TuRUNTUYe
UONIAWN=A1D BV10daduauudaIou (18U nauununlgils:Tosusnainsiu) KéoRuNUgU
ANsIANUSUADAaINANIUUNAUTR

* AuluwasmIu:uN: 1ISTUN GULF* inuifuwesn Auluwosnus:nounoy: GULF*(10%),
CPF* (10%), TRUE*(10%), KTB (10%), SCB (10%), ADVANC* (10%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

: @ 02351 1800 @ www.daol.co.th

(f) deol.th @) daol.th




nagnsmsavnu: Wait & See ua: Kuuu:th (Top Picks)

* na1adia 3 Avda
avAsunqaauuluu, MSCI Rebalance,
Waus=nauNISKUQSDU

* nagns
wu=th ‘szaamsavnu’ KSatAvls
S:g:dulaWIzKUNDUDDEUIALAWIAD

* ASDAWISQ
Wuasaunauansiseuulng
InsAuwAU wassuMsuunalkey
nnuMuUAIUNUWDUYBYaATalan

oL GULF*
naunlku/asau (10%)

(10%)

SCB
(10%)

ADVANC* ‘

(10%) -
SCB  pgufiaAsavnuMU
(10%)

CPF*
(10%)

KTB
(10%)
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Technical Analysis: Auuzth{uivinatinuunauts (CBG, PRM)

- . b ™

Ku CBG Ku PRM
azyzyvu[uwunumuunmaub VIRV é‘tytmquﬁ:mué‘uU&nﬁu18\)u:>m§a\)
lmm\)mlss~ zdu Us.luuommuaua~ msm\)lsaua AsuudYWavYvVIU UstLiu
NIE uuammwa:n\)uwunoumnu TsutudSuWaa:autausau

| Momentum
Support
Trendline

—SupportZone Recovery
Signal
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S&P-500 DAOLSEC

USSEINIAREARUANST: ManAuanSg« SunUSUADVUIRR Inunst S&P 500 Futures lla: Nasdag 100 Futures VEUVU UNasnuAaionouiiuoaia:
naUSUIBIUINFawaus:naunshifuinsy Insniwsourinls (Earnings Surprise) vousist S&P 500 AndninatnAativ 18% Unlnunduinalulagnnnls

iAulalnAIRUIa:gININAAT 33% duwalkiliisidonduninnainotnuroltiov

Range * (CQ1 Ending: 2/16/2026 - 5/15/2026 Periodicity :
S&P 500 INDEX
Surprise Growth

Industry (ICB) Reported Sales Surprise Earnings Surprise
11) All Securities 443 / 499 —
12) > Energy 22
13) > Basic Materials =
14 > Industrials =
15 > Health Care -
16) > Telecommunications TR
17) > Utilities : -
18) > Financials —
19 > Technology T—
20) > Real Estate : ==
21) > Consumer Discretionary —
22) > Consumer Staples B
Historical Analysis Price Reaction




SET INDEX DAOLSEC

AANNMIsnaniulng (1Q-26): NMwsouNIss1edUwals:NouNsUiIJI9uUWUIN MIsveuusSEnann:ITuU (Earnings Surprise) §9N31AA 11% lla=00avieg
(Sales Surprise) duN21AIN 1.62% IsTUs:I0UITousiUSANISIon 1Q-26 vaJuseNniu SET 9:00NU1S10 2.8 1dUdIUUIN (+3% YoY) Inglnnsinuurkanan Stock
Gain voussnaundua-Ulnsinl oglsinu dunnoss:auAanuoltiuniilsson 2Q a: 3Q Ro190NNS:NUINEUNUWANUIA:ATVUAINZIVUINEIAS L

Range * (CQ1 Ending: 2/16/2026 - 5/15/2026 Periodicity :
STOCK EXCH OF THAI INDEX

Surprise Growth

Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 91 / 690 — =
12 > Energy W
13) > Basic Materials 7
14) > Industrials 18
15 > Health Care
16) > Telecommunications
17) > Utilities
18 > Financials
19) > Technology
20) > Real Estate
21) > Consumer Discretionary
22) > Consumer Staples




_ DAOLSEC
Us:=1iounnls 4Q-2025

source : Bloomberg sousoulne DAOL Strategy -
333518

po<d
UssifiuAlsaan 1Q-26(f) /\Qf 1Q-25 YoY QoQ
AaA1ls SET 284,767 | 226,443 | 275,776 3.3% 25.8%

2Q — 3Q urNvoanuNilisuINNoT IWST=usuUN(u
AN vzléugnnsznumnm’unuﬁaﬁu dounvnNu
gonvIunoIvanad
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Ticker
None (11 securities)
KBANK TB Equity
SCB TB Equity
BBL TB Equity
BAY TB Equity
KTB TB Equity
TTB TB Equity
KKP TB Equity
TISCO TB Equity
CREDIT TB Equity
LHFG TB Equity
TCAP TB Equity

Name

KASIKORNBANK PCL

SCB XPCL

BANGKOK BANK PUBLIC CO LTD
BANK OF AYUDHYA PCL
KRUNG THAI BANK PUB CO LTD
TMBTHANACHART BANK PCL
KIATNAKIN PHATRA BANK PCL
TISCO FINANCIAL GROUP PCL
THAI CREDIT BANK PCL

LH FINANCIAL GROUP PCL
THANACHART CAPITAL PCL

Provision for
Loan
Losses:Q

9,823
9,148
9,003
8,738
7,805
3,994
961
775
664
189
116

Provision for
Loan
Losses:Q-1

10,265
10,964
6,598
10,088
7,096
3,631
708
565
550

(2)
161

Non-
Performing
Loans LF

90,767
95,614
100,223
73,713
93,669
38,813
14,847
4,949
0
8,146
0

DAOLSEC

Net Ln LF RLL LF Total Loans LF NI/ NI/ ARD Ref Net
Profit:Q Profit:Q-1 Interest

Margin %

2,322,085 146,503 2,468,588 14,667 10,278 3.23
2,310,397 148,433 2,458,830 10,195 10,144 3.44
2,361,165 318,806 2,679,971 10,994 7,759 2.75
1,824,931 0 1,824,931 8,618 7,127 4.35
2,610,638 165,090 2,775,728 12,437 10,773 2.82
1,126,748 86,291 1,213,039 5,170 5,240 3.04
336,122 19,937 348,628 1,955 1,772 #N/A N/A
225,621 9,473 235,094 1,734 1,642 4.82
184,988 12,110 190,246 1,165 1,175 7.70
282,212 14,605 666,934 842 841 #N/A N/A
46,423 0 0 1,894 2,078 #N/A N/A

Strategy Research



DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth () daolth (@) DAOL Channel @daolsec
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