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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 5,007.8 (55.8) i 1.1 06 46 -06 278 04-Oct-24
b Global 6379 45) 07 06 55 06 289  04-00t-24 Bonds Yield (%) US:2-YearBond 39 0.4 10.2 5.84 77 77 224 04-Oct-24
(Government) US:5-Year Bond 38 0.3 8.5 485 6.9 6.9 -19.5  04-Oct-24
Bloomberg World Index 19716 a10) IIE o5 06 58 -05 293 04-Oct-24
US:10-Year Bond 40 0.2 5.8 316 49 49 162 04-Oct-24
MSCIWorld 36984 28.4) [ 08 06 5.1 -0.7 300 04-Oct-24 US:30Yoar Bond 2 01 46 172 42 - T
MSCIEmergin Market 1,179.3 48 04 05 97 07 258 04-Oct-24 THAILAND: 2-Year Bond 9o 0.0 07 0.32 04-0ct-24
MSCIThailand 490.2 0.5) -0.1 01 03 02 28 04-Oct-24 THAILAND: 5-Year Bond 03 00 14 024 04-0ct-24
Americas Dow Jones 42,352.8 39.8 0.1 0.8 5.0 0.1 26.8 04-Oct-24 THAILAND:10-Year Bond 25 0.0 13 0.20 04-Oct-24
NASDAQ 18,137.9 183 01 1.2 87 03 35.0 04-Oct-24 THAILAND: 30-Year Bond 3.2 0.0 15 0.33 04-Oct-24
S&P 500 5,751.1 129 0.2 0.9 6.3 -0.2 335 04-Oct-24
Europe Stoxx Europe 600 518.6 ©5) i 18 04 >4 08 165 04-Oct24 Other Bloombetrg Commodity Index 102.1 1.8 1.8 -0.2 89 1.7 -05 04-Oct-24
Euro Zone Euro Stoxx 50 49549 (112.5) : 22 07 46 -0.9 196 04-Oct-24 Crude Ofl - WTl(spotmonth) a4 62 91 09 & 91 17 04-Oct-24
Crude Oil - Brent 781 6.1 8.4 0.6 74 8.8 90 04-Oct-24
France CAC40 75414 (2504 32 09 26 =iz 68 04-Oct-24 Coal Newcatle (USD/Ton) 1496 33 23 49 6.4 2.4 14  04-Oct-24
German DAX 19,1209 (8527) 1 -18 0.6 45 =i 255 04-Oct-24 Baltic Dry Index 19280 (1630) IR -7s 07 07 75 01 04-Oct-24
UK FTSE100 8,280.6 (40.1) -0.5 -0.0 12 05 105 04-Oct-24 Rubber (TOCOM) Yen/Kg. 4244 262 8.6 03 195 15 819  04-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 194.7 (2.6) -1.3 -0.1 7.0 -0.2 259 04-Oct-24 Sugar Futures (USD /b)) 230 04 16 -1.0 176 2.4 -2.3 04-Oct-24
Thailand SET Index 1,444.3 5.9) 0.4 041 12 -0.3 04 04-Oct-24 Copper (LME) USD/Ton 9,796.4 (50.1) [ o5 08 10.9 1.1 244  04-Oct-24
China Shanghai SE Composit 33365 2490 8l 8.1 174 0.0 73 30-Sep-24 China HotRolled Steel 3,675.0 361.0 10.9 10.9 137 0.0 54| 30-Sep-24
China Shenzhen CSI300 40179 314.2 85 85 210 00 89 30-Sep-24 GOLD (spot) 26536 (46) -0.2 -0 6.3 0.7 45.7  04-Oct-24
HongKong Hang Seng 22,736.9 210456 102 28 303 76 300 04-Oct-24 Soybean Meall Futures 330.5 (13.2) . -3.8 -0.7 241 -4.0 -10.4  04-Oct-24
Philippines Philippines Stock Exchange 7.467.9 396 j 05 11 77 27 193  04-Oct-24 Crude Paim Oil 44000 2410 8 31 102 Sl 207 04-0ct24
) i Com 42438 6.8 16 -0.8 8.8 00  -126 04-Oct-24
Indonesia Jakarta SEComposite 7,496.1 (200.8) -2.6 -06 -2.9 -04 8.8 04-Oct-24
Japan Nikkei 38,6356  (11939) : -30 0.2 6.2 19 247 04-Oct-24
Singapore Straits Times 3,589.1 15.8 04 03 39 0.1 13.1  04-Oct-24 Bitcoin 62,420.2 (3393.3) -52 -05 10.7 -2.1 126.0 04-Oct-24
South Korea Korea Stock Exchange 2,569.7 (80.1) -3.0 03 1.0 -0.9 6.7 04-Oct-24 Ethereum 2,429.0 (265.5) 99 -0.4 22 -7 496 04-Oct-24
Vietnam Ho ChiMinh Stock Exchange 12706 (20.3) -16 -06 03 =13 126  04-Oct-24 ARKW Investments 84.3 (13 -1.6 26 99 -0.9 585  04-Oct-24
India BSE Sensex 81,6885 (3883.4) 45 10 06 31 238 04-Oct-24 Global x Auto & Electric ETF 233 0.4) -1.9 17 70 -0.8 25 04-Oct-24
Taiwan TaiwanWeighted 223027  (520.1) 5 2.3 -0.4 40 0.4 350 04-Oct-24
Currency USD Index Spot Rate 102.5 21 241 05 1.1 1.7 -40 04-Oct-24
USD-EUR 11 0.0) 1.7 -05 -1.0 -14 45 04-Oct-24
USD-GBP 13 0.0) -19 -0.0 -0.2 -19 8.1 04-Oct-24
YEN-USD 148.7 6.5 j 46 12 -3.3 35 03 04-Oct-24
CNY-USD 70 0.0 i0.1 -0.1 14 0.0 40 30-Sep-24
THB-USD 33.3 0.9 j 2.9 -05 2.1 2.7 10.8  04-Oct-24
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SET Impact Gain

DELTA
GULF
PTT

PTTEP
INTUCH
OKJ
BCP
TOP
BEL
SCB
CRC
FPT
TQMm
BTG
val
HMPRO
ITC
KBANK
RATCH
PLANB
SPI
TIB
KCE
HANA
SKY
WHA
JMT
BH
SAV
TISCO

AOT
ADVANC
CPALL
CPAXT
CPN

OR
TRUE

LH

SCC

DIF

+2.0200
+1.1875
+1.1600
+0.9600
+0.4550
+0.2850
+0.2200
+0.1800
+0.1500
+0.1350
+0.1225
+0.1140
+0.1125
+0.1120
+0.1092
+0.1070
+0.0960
+0.0950
+0.0900
+0.0875
+0.0875
+0.0789
+0.0750
+0.0700
+0.0660
+0.0605
+0.0600
+0.0600
+0.0550
+0.0525

136.50
97.25)
12.40
38.25
51.00t

152.004

97.251

SET Impact Loss
64.00

267.00!

31.75¢
66.501
16.804

6.054
242.00

26.251
22.20
23.804

22.80

47.00
3.70

29.50
2481

10.40t

19.00
41.504

2,744
39.50
15.904
17.40

+2.00
+1.25
+0.50
+3.00
+1.75
+5.70
+2.00
+1.00
=1.00

1.88
2.16
1.49
2.25
1.83

85.07

5.52
2.00
0.66
0.46
0.79
4.58
1.76
3.17
4.92
0.96
1.69
0.34
1.57
3.14
2.78
0.52
1.95
2.44
4.70
0.92
2.98
0.38
5.21
0.78

-1.16
—1-11
-1.16
-1.35
-1.48
-1.73
-0.90
-3.97
-0.82
-2.11
-0.94
-2.63

80850
477234
416422
268027
365229

3968649
333800
196307

81370
84381
107065
363
51168
32986

1586496
427383
224119

91333
60786
139370

1
2793639
107637
152761
85105
600335
442078
38240
18900
38850

287549
62552
215969
67280
12728
216406
741874
1181631
24303
231815
2208
188090
438837
142366
247453
98531
66766
641545
89937
1431124
143655
135847
15380
97000
666
1682925
32300
164184
119402
228050

Change |%Chg__[Volume __Value | _____

871863
2800107
1404701
3639414
3549366
4465596
1261571
996248
1234478
927589
342510
494
153160
74350
398971
443529
541666
1368147
192414
113876
6

540251
415967
630027
210500
326038
744685
1008419
41267
374998

ssChg__[Voume __Ivaive | ____|

1842409
1676246
1394287
214787
485553
364335
825172
719369
386128
217565
5793
420796
1052383
90341
563681
281607
313304
236528
265623
355645
149129
201957
29195
402203
10464
453975
127428
259769
208733
98851

mai Impact Gain

+0.2250
+0.1500
+0.1319
+0.1230
+0.1200
+0.0933
+0.0920
+0.0875
+0.0750
+0.0644
+0.0608
+0.0550
+0.0480
+0.0480
+0.0440
+0.0430
+0.0422
+0.0410
+0.0400
+0.0387
+0.0385
+0.0371
+0.0360
+0.0320
+0.0312
+0.0288
+0.0280
+0.0265
+0.0260
+0.0245

Change |%Chg _|Volume __Value | ___

mai Impact Loss |impact_|Trade _|Change |%Chg _|Volume _|vale | ___|

328848
1

268057

21737
15424
38466
27362
9401
23177
25356
3870
16431
129295
305239
6616
26104
2184
51929
63645
5633
102900
12329
3288
4539
13050
6870
27864
16927
305
5243

wususAgy 1450, 1470, 1500
winfugAgy 1438, 1405, 1400

Volume13138636U %B-5
Vol5D 11694079
Mktcap17889989

% %0 Vol Impact +1.520

63958.94MBE Gain 180 Lose 320 Unch 169 P/E




Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Oct TH CPIYoY Sep 0.7% 0.4%
EC Retail Sales YoY Aug 1.1% -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPI MoM Sep 0.1% 0.2%
UsS CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep 2.3% 2.5%
Us CPI Ex Food and Energy YoY Sep 3.2% 3.2%
us Initial Jobless Claims Oct-05 -- 225k
11-Oct us PPl Final Demand YoY Sep 1.7% 1.7%
US PPl Ex Food and Energy YoY Sep 2.7% 2.4%
us U. of Mich. Sentiment Oct P 69.81 70.10
CH FDIYTD YoY CNY Sep -- -31.5%
13-Oct CH PPl Y oY Sep -2.5% -1.8%
CH CPlYoY Sep 0.6% 0.6%
14-Oct CH Exports YoY Sep -- 8.7%
15-Oct USs Empire Manufacturing Oct -- 115
CH 1-Yr Medium-Term Lending Facility Rate Oct-25 -- 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 2.5% 2.5%
17-Oct JN Exports YoY Sep -- 5.6%
EC CPlYoY Sep F -- 2.2%
EC ECB Policy Rate Meeting Oct-17
Us Retail Sales Advance MoM Sep 0.37% 0.10%
us Initial Jobless Claims Oct-12 -- --
18-Oct CH New Home Prices MoM Sep -- -0.73%
CH GDPYoY 3Q - 4.70%
CH Retail Sales YoY Sep -- 2.1%
us Housing Starts MoM Sep -0.3% 9.6%
USs Building Permits MoM Sep -0.7% 4.9%
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Wall Street Skeptics Thrashed Anew in Jobs-Day Economic Shocker

(Bloomberg) =- The ever-resilient US economy is once again causing havoc for Wall Street worrywarts, who have
sounded the recession alarm all year.

After months of heated debate between stock and bond bulls on whether restrictive Federal Reserve policy would spur

a downturn, a report showing the biggest gain in American hiring in six months spurred violent reversals in fixed-
income markets that had gone all-in on a slowdown.

Small-cap companies led the cheer Friday as the dogged resilience of the US labor market underscores vigor in the
domestic investment and consumption cycle. A long-dated Treasury exchange-traded fund capped the worst week
since April, after rallying alongside equities and corporate bonds for months. Tech stocks bounced Friday, while bets on
extra-large interest rates cuts were hastily re-thought.

It was just one day and the S&P 500 was broadly little changed this week amid growing concern about the Middle East
war and threats to global supply lines. Warnings that inflation’s threat still lingers ahead of a key consumer-price report

next week also bred caution.

But for skeptics clinging to views that anything short of drastic Fed action doomed the economy to an imminent
contraction, the 254,000 gain in nonfarm payrolls was taken as evidence they'd pushed their wagers too far.

Strategy Research



UPDATE :

Israel Iran and allies
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html

Strategy Research



HIAS1:ANSTUDNSIU-94ds119a U 7 M.A.67 DAOL SEC

7 Oct 24

AOTUIKUVOVRUNAYNS

UUoe: B drksulsingu B nan:iduau

/

N19dsioalaundrsiu

(Bdsn10a 1NDUAINUN MANI:
umnlo Enidudo:lsinuAn)

[UDUyg: By onsully B nann9:uon

noulmn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th @) daol.th




— DAOL SEC
&£ 8 avasiuaunIsavuu
ﬁﬁﬁ 51@\qﬂ906§1§0%%4_ Fund Flow , aUFAISIAUMIVSKITWUS:IUG —»@a&&"]%u%od'] Eﬁ/ﬁ

A SIMIHIHE+ supply

tmug‘mﬁan B < Shortage

| — NN
s1¢leidenan (@ ﬁﬂnﬂﬂ15“5ﬂ§°5" i . amamﬁué’wae
R i g .Foreign Outflow 3=

Strategy research 13-Apr-24



IAS1=KNSTUDHSIU-DdS119a 1U 4 M.A.67 DAOL SEC

4 Oct 24

AOUIKUVOVRUNAYNS

" ANUNISnU dnsIuU-adsioa SuliuidnisBNIauN1uNkIs INNauRnNo19siuds:INANIIG 91N
3180 35N 19IUU 1BUIURANAUDASI0a Vru=n as119a IUKUNTRIUE 1auluaUaE KN JAIIU
OUlUIgioN Bas1oav:TaumAdKSUTUAUINAUKTY NNuNaTy V1onR3Nanssd 2:00nUUDNIILIKU
AOU .. ISTUON3N Aundweidud(Auiia: commodity SnISUtnu) SudiuolliuRv:=UsuMday 91N
ADIUNAaIASIUNS:=NUIASUINYLan

" SNANISNUA=IUDONNAN : WaNISANWIVINNUIASWIN Vou Bloomberg $:Ud1 WNINAEIASIU
s=unNTAIRUsUIVU (Full-Scale Regional War) 9:rntAsnAMUTURuUWIvURY $100 Inery U
ADUIFSIRDIKAIWANUNTUIA:NISYUAY Twans:nusio GDP vadlansio 0.5% lla:vouansy
$19 0.2% vru=RIuiovaglan 9:a9vu 0.6% lla:-Juasoiuioansyd s19 0.7%

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



aunSIUDNSIU-Ddsaloav:=duwans:=nunalAsygnalanosils

Ing 1998150 AUUIU (UN31AS:K)- Bom nnom (UNiAsugAtans)- luina 13s IIa: Nsnd

ANRIDA (UNIASUIANENS)

Scenario

Full-Scale
Regional War

Levant War

Enduring
Cease-Fire

Description

Israel attacks Iran, perhaps to
destroy nuclear facilities. Iran attacks
(or counterattacks) Israel using
remaining local allies and large
number of rockets, drones, missiles,
and asymmetric operations. US
involvement.

Israel continues strikes in Gaza, Syria
and Yemen and raids into Lebanon but
does not escalate against Iran.
Hezbollah and Hamas diminished. Iran
deterred from large-scale direct
attack. No clear resolution.

Iran fully deterred. Israel does not
escalate. Cease-fires in Gaza and
Lebanon, a return of Israeli hostages,
an exchange of Palestinian prisoners,
and a stable equilibrium, including

Economic Impact

Oil rises to $100 per barrel. Risks
to oil infrastructure and shipping
throught the Strait of Hormuz. GDP
growth falls 0.5 ppt for the world
and 0.2 ppt for the US; annual
inflation rises 0.6 ppt for the world
and 0.7 ppt for the US.

Markets remain mostly unperturbed,
with oil prices barely affected.
Overhang of geopolitical risks
remains.

Most sanguine economic outlook.
Recovery and reconstruction could
improve regional growth.

DAOL SEC
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enforcement of UN prohibitions on
Hezbollah positions in southern
Lebanon.

aniunisnidayliudonndaunuaniunisniaunsiuiulanousivadisn Naion NIslounva
ddsnearionaudsuaalan:Hila-n1siuvuungsveoudnsiuldddasiioa nureAIU9ISINIAY
Nnlndaunsius:aunomaAIGusUluuunnaidolufdunou NsHendun1osiduwadwsh

Source: Bloomberg Economics . :
Iuune=inavulitoungn
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A maijor strike by Israel on Iran’s export capacity could take 1.5 million barrels of daily supply off the market, according to Citigroup Inc. If Israel struck minor

infrastructure, such as downstream assets, 300,000 to 450,000 barrels of output could be lost, analysts including Francesco Martoccia said in a note.

Iran’s Oil and Gas Assets: What to Watch

M Gas pipelines and fields M Oil pipelines and fields M Oil refineries
M Oil terminals

Tehran

*

Tehran _J

refinery &

Abadan ' S

refinery ' Persian Gulf

| Star refinery
450K barrels ‘Bandar Abbas
° a day refinery

Kharg Island —~
terminal A Bandar
28M barrels : Abbas
Bushehr

termmal

nuclear plant -9
200 mi : = _
300 km o ' QATAR :
UAE Strait of

(® mapbox Hormuz

Sources: Bloomberg (oil refineries and terminals); US Department of Energy Global
Oil & Gas Features Database (pipelines and fields)
Note: Oil refineries and terminals are sized by capacity.
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Explosions Heard in Israel as Iran Launches Missile Attack

Israel says explosions include Tabriz
interceptions, while Iranian state-run

media say missiles have hit targets @
Tehran

L . IRAN

Tel Aviv ﬁ
Jerusalem Isfahan

Missiles were fired from
these cities, according to
300 mi Iranian news agencies

500 km
( mapbox

Sources: Israel Defense Forces, Iranian state-run media

Bloomberg

Strategy Research



DAOL SEC

WAI9INOKSTIUTKVID 2:WUD1 9KsSuU



SUD.61NUSINABKSUILUURUANISNINKNSF0das110aauagnadan
DAOLSEC

1 0.A. 2024 BURD) —-I8819M SUUNE 9181T STUUMSHWUS:INABHSIU NA1031 UQURNISNuNkisvadUs:INFAroddas1ioaduanadiio 2 Oct 24

nlflanvpowARIRumInaolulwasiuulwanwosulsBuatine X 10oi81duws viusNesuleimuiRuneonunsiouFisiosiUu1gs
voudrsuidoAududImssoidmuteneludasiioa.............. 01swBNaosdaIfududunis drsauls “Idunsmistouniu
AUIod” NMElFLINST 51 vaunnUnsarUs:s1s18 [ne “jadalunanmunnunmsia:AouiuAinSUnEoUNSEIEIWUSTU

auouNyIlIazIaUIuBUINIUU”
IV INa"91a8U3N BrSUIFANITUNISAINEDIIEONANNTE "Aouennuannaudualnnyidulnanifioudeauiriou INeTKTWURASUNSHyABUlUaUOUN B

nsns:Mveudnsufiodnauanauiido 1I3ursndasioav:Anaule "BrysounisnoulsimuiAu" duduaniunisninnsmeulsivedinn=sus: "ITaINsdia:nsy
WaIUINVU" IvINano

Araghchi nano31 "gatiuauudasnioalnoiusulnsauRImUVUTUNMSAOUALWINADEIASILTUINGEN3W INuRv:IVTUINBaVeuluncUTivaveIwaniva”
nournauwnnudn1sUnIndaauvesdrsunanolulnagnisniiiodudunisan [iBulunoshanuauaniguAugnatingnsransiudasiioa iomnouls
NNSavUAINISdauUda antiur ronunluanylsvaunausund 8u8n dadu unasalan:k 1avisnisnaudsuoalan:k IIa-duund tawssu WurysIN1snod
fAINANUNISURIRSaa1uveudrsu uenand nedrauduivu "nisns:rmdusasre” Inglfisunisatiuauuanansge lunsloufius:ssusnoiauiuau
lazUnlaalmu

Aziz Nasirzadeh §guumdnanlnudrsnunanaiannouifuinuonunsloufindutilodudiAsdn "ndasiioandmoulsl nsns:rveuis1e=sulsinal

UN 11a:1819:[6vJungsniunaun1ontnnonsuistidogiuiio”

AOUINNG_458382121/2084/2024-10-01T21:13:38 V& NS 2024 1UNV108URD
Strategy Research



DAOL SEC
onsus:yonvUungsminaoidunisnoulinisaunns gasu

undasalan:y Wunnaudsuaalan:y lazwalionauund talwssiu
NoVMAVWANUNSURSH BanAidesanennisiouinigoniA
vovdasiioalunsuiusmiodUnrniEs uonand arsud
Nanafiy daunaa enliun gus-audivaunaus1und dunnasu
AannslunsuimnzsauluinnnisninAnddunisiouivosdasioa
UoidiounsnnAU BrsuifoudnNsRuRRSItITUIWEY "s:a0n

Isn” InnUu InelulglsnoasiBonwuIRU

Strategy Research



AUENUMSINNSIUU

Gold Spot Price,RT (IQXGEL)

(e <0000

2700.00
2600.00
2550.00
2500.00

2450.00

DAOLSEC

2 Oct 24

3 MOU Unv:au
QUNDN9:BE03 T
Jo:Isluunnnond

Strategy Research



uNuE"g IdoonAduunanoIioduANSIINFouwnvaulsaisuvad v lutosasn DAOL SEC

29-Sep-24

LEBANON

" \10NSOUVOUIUIRANAUILIUNUIGD Sa8U Uunasaany IIaziwvunsiudnivadiuu

_ 2:g1goonlU Bee:rilklonatnualu muuonia o riinns:-AuaInveo

UIURIWEBoVIUHNSOISoUdU UNINSTUUAS IUUDU 1UNUDNS [FoonANE

MINaoIdoduANSNFowinvaulsuisvauAlutogesn nounv:nNanoquns
wauduIbndousoalsslnniriarnds:s1snm duufjidsiolduonisngndulu
)auTUBUNIASUNISAUUAUUINANST

" HoBUAU WUSDRSNINaBRNanvaddasiioa [fsuloyallgsunfidnriaindu
UouanAUWeNUaNgATUNSYANOUSUISIEUIKAaD N1sTouRAITaSUANSH
usnnoulidudninmnsnintisonnislouRvodasiioansiuis Balain n1s
s:1UAVauIWRI90S TUsuiunislousna N AnSulkey Barnlksonunanyey
SrSUSoUIIDaN9Y N llaznouln IUDgunsnsold

Benjamin Netanyahu speaks during the United Nations General Assembly in New York on Sept. 27.
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Israel Steps Up Attacks on Lebanon

Israeli bombs targeted Hezbollah
headquarters and its leader on Sept.

27 LEBANON l ‘

(__UN bufer
SN

| . ‘A 2006 UN agreement says

Tyres' ! "Hezbollah forces will not
People fleeing caused 10- | operate south of this river
hour-long traffic jams. More 2
than 250,000 are newly Bint Jbeil »
displaced )

25 km

Sources: Bloomberg Intelligence analysis of NASAs Fire Information for Resource Management
System (FIRMS) data

Note: FIRMS data from Sept. 17—Sept. 24.
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Supporters listen to Hassan Nasrallah via a video call, in Beirut, Lebanon, 2024.
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China Has Seen Policy-Driven Gains Fizzle in 2024

W Shanghai Shenzhen CSI 300 Index
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AMIJUUIN 11a: Dollar Index

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 33.348 T High on 10/14/22 38.334 Average 33.214 | Low on 12/31/19 29.705 7 DXY Curncy - Last Price (R2) 102.531 T High on 09/27/22 114.106 Average 99.313 | Low on 01/05/21 89.436
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Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 04-Oct-24
4,000 3,494 Foreign Net Local Institutional Foreign Net Foreian -net
3,000 2,556 Position - Net position Position 9
) . (SET50 Futures)
2,000 1,0381399 Year (Equity) (Equity) (Bond)
1,000 . 435
- . - - 2021 -48 577 77,336 211,222 27,284
-1.000 . | 2022 202,695 152,754 214,094 78,351
’ -416 -555
-2,000 1396 -963 2023 -192,490 91,301 39,367 -3,063,68 1
1240 -1,71
3,000 1,804 ,715 bl
-4,000 - Sep 23 21,973 -4,600 -22,113 -380,373
-5,000 Oct'23
-6,000 -5,361 Nov '23 -19,379 8,469 16,561 -398,486
A ad oAb A A A A Ak A AN &;& &;& &;\,V Dec '23 -204 11,177 -10,815 -326,034
R R R R R R R R R R T F
NN - S B (- ) S - B B A SN AN AN
Jan'24 30,874 1,405 1,631 -398,486
Feb '24 2,862 -6,404 13,327 362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 1514 1689 0,018 380,373
4,000 Apr'24 3,914 -1,665 -49,080 -326,034
2,370 2,342
2000 1,358 . May ‘24 -16,747 9,018 25,925 -362,260
0 l B — - Jun '24 34,872 4,301 -10,301 -344,147
.66 -66 Jul'24 1,752 -2,404 32,889 -380,373
-2,000 -776
Aug'24 -5,964 2,440 36,198 -380,373
-4,000 -2,975 -3,230 -3,0343 4353 595 Sep '24 29,178 1,717 4,661 380,373
-6,000 Oct'24 9,844 8,120 -10,064 -36,226
-8,000 Nov '24
-10,000 -8,637 Dec '24

<2

> A A A x> A A A A
R R g R R R R R R R T 2024 105,414 11,973 6,252 -3,350,905
NN N Al BV B S S B S I LN

97
)

>

Unit : Million Baht




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

v 3 - - 3 — — v o 3 - — 3 — P |
HuhyaAinisfioasedveulnadnusindus:inAIWWan Uanida  AulyaAinastioasadveaddnasnuAtdus:InAIWWan uanhgn
27-Sep-24  : (USsuiReunuaunrnou) sousoulne DAOL Strategy 27-Sep-24  : (USsuingunudugnnievodIRdunau) sousoulng DAOL Strategy
(S T D Em .
AUND % N1stioguvu RUNJ % N1shioanav I Hunid % nastioguiu i KUND % Nsfivanav
27—Sep—24l I
o . o I , yaAduaInu * , yaAduadnu *
- yaAluadnu - yaAluadnu i /A B ) | wu/an B )
Wiu/an Guuin) Wi/an (a"’1uu1n)l IWL/an (@uuin) I IWU/an @uuin)
KBANK 1.96% 4,496 PTTEP -0.14% _743I KBANK 3.58% 12,775 I PTTEP -0.90% -4,778
BDMS 1.20% 5,788 I IVL -1.36% -1,857
BDMS 0.60% 2,894 SCB -0.17% -633 ’ ’
0 I BBL 1.25% 3,602 I CPF -0.57% -1,132
CPALL 0.20% 1,192 BBL -0.19% -548' ) ’ ' ’
BH 1.58% 3,414 I BCP -2.07% -1,077
ADVANC 0.11% 855 BH -0.18% -389' ’ ’
0, - 0, -
MFC 16.41% 593 TOP -0.34% -386 I i::LL Zsj: 2’332 : :JVTC 21:f Zj;
74% 1 -0.78% -
KTB 0.20% 579 SPALI -0.69% -277' ’
0, — 0, —
CPNREIT 0.75% 357 HMPRO -0.18% -251 I GULF 0.26% 1.729 : KEX 9.44% 931
AOT 0.18% 1,646 TISCO -0.89% -691
INTUCH 0.10% 297 BCP -0.45% 234l !
ALPH 25.36% 1,644 I EA -1.87% -632
PTTGC 0.17% 236 TPIPL -0.98% -227' AX ° I ’
B 0.40% 1,489 TOP -0.43% -488
CPF 0.08% 159 EA -0.65% -220' s¢ ° ' ° ’
| PR ——
HUNBIKA : YaAIsuainuRInL/an AusrueNgusuRuRIUAsuNlal TnetdstnUnanan Ielseuifiou (UTsyarAfianadesin) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART , SET
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EM Carry Trade

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position

260

F220
M Mid Price 255.59605
T High on 09/24/24 257.71500 |
Average 242.90453
Low on 04/03/20 215.60901
Se'p ; "Dec d "Mar : "Jun’ : 'Sep' ¢ "Dec’ ; "Mar d "Jun’ d 'Sep' : "Dec | : "Mar g "Jun’ : 'Sep' ; "Dec’ ¢ "Mar : Jun’ 7 'Sep' : Dec’ : "Mar’ : Jun’ g 'Sep'
2019 2020 2021 2022 2023 2024

FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-070CT2024 Copyright@ 2024 Bloomberg Finance L.P. 07-0ct-2024 07:13:31
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SET Index — Bond Yield 10 U vodlng — A7NUUIN

SET Index & Yields on Thai 10-year notes

1 M Thai Bond Dealing Centre 10 Year Index (R1) Ml Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot (L1) I
37.0004 3
1650
>3.200000(
36.000- (180
f"\ -3.000000[ 1550
35.0004\ /x\ A /'A‘v N | 1500
| /\\ /N /J \\! \»’ : //x.[ \o/ +2.800000{
) YW N 7
' [ ‘J\,"f\«-\ /h\/ (VN _ 1444.25
34.0004 ' / V! ‘\, /V
'\ /AU/ v ; -2.600000[ 1400
\ /
= | W \Y : 2.530196
5 A W (O
- n J L
33.000 'a )| \w‘ |-~ $2.400000
a4 ‘\ /J 1300
Low: 2.285772 |
32.000+ - L2.200000 1250
6.00 1 ™ Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY %) on 3/31/24 (R1) -
00+ /\\\ -2.50
4.00<_ = > 4 \\\ g
2.004 L S
— \\ e — e ——————
035, o = e, MR e =
| Low30 a2 - 1.1
Dec Jan Feb = Mar = Apr  May  Jun  Jul  Aug  Sep  Oct  Nov Dec Jan Feb = Mar  Apr  May  Jun  Jul = Aug = Sep
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Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 07-0ct-2024 07:58:57
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GDP - SET Index — A1IIUU1N vadlne
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THG PQY Index (Thailand GDP Chain Value Measures 2002 Prices YoY) GDP-SET INDEX-BAHT Daily 07JUL2000-300CT2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LI

Copyright@ 2024 Bloomberg Finance L.P.
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Foreign reseve-SET Index
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THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-30SEP2024
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THAILAND FORWARD CONTRACTS FALL TO $26.240B

DAOL SEC
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DAOL: Pet Food (Neutral), TU (§0/1U1 18.50 unn), NER @@o/1Un 6.80 unn), GFPT @o/1Un 16.00 unn) duoanisdou &.n.

2024 ulna YoY, MoM unniviaan DAO L S E C

News Flash
dyoon a.a. 2024 Gulna YoY, MoM ns:nsouwtissidniuemolavasoonanAnyeid

2)

1) duoononrsandiacuidiou d.n. 2024 osjﬁ 275 aundaansansyd (+25% YoY, +3% MoM) llazndlav 8M24 og'r‘i 1,998 anunoaansansyd (+26% Yoy)
2
3
4

(AN: NS:NSAWNUBE)

dvoononmisnzians:Usuiia:ziussUidiou &.a. 2024 ogii 358 unoaansansyd (+20% YoY, +5% MoM) a=foiav 8M24 o 2,470 &runoaansansyd (+8% YoY)
dvoonlnanidifuisifuia:InissuUisiou d.n. 2024 oy 392 Eunoaansansyd (+5% YoY, +6% MoM) lia:foiav 8M24 ogi 2,821 d1unoaasansgd (+5% YoY)

= L = —

ddoonunawIsTIFiou d.n. 2024 ogi 497 duneaasansyd (+65% YoY, +9% MoM) lia=fioiav 8M24 ogi 3,233 &nunoaansansyd (+38% YoY)

Implication

e Istuediduuonsion wsoudsoan &.n. 2024 Sulné vousAyaAnisaueenanaiuunvengfolUlunAnuIAgonuIiuINIfAl egwlsfinmuistAvyuues:Uns:aurolualivaiooniugodioann
IndovauUenAAnNRUUNNARgaliuAsoItion Bumnv:Ruwans:-nuuINVUAUIR N.9. 2024 IngardnAiuUINegNs:-AURINGT 33 UNn/noaansansgd ITuAnanTuseu 30 IFou

. dMSUNFANT 3Q24E 1) Nau Pet Food 10auduIsIAMAnsnininlsunae:venusosisioitio YoY Ision9s:ao QoQ 91nunifiy wans:nuuaouandnyrinisveuunido soutiu ITC 1IBUSUSAN
iFoulssulnuifulnsuna irlnusouv:nnsasuuNdouINT9INENMA, 2) TU Us:iDurinlsunfiv:doufa QoQ 9 nwans:nuunnify la=siAvigssnvonmisn:iaillssundlonnanauinsousion
$1ANUN IF9=0NBAIBBUNEIUINGOY high season, 3) NER Us:10urilsUnfv:vensso YoY ruulnesineniauiu a:In QoQ 1duldmudymidnnfunananuiu, a: 4) GFPT Amnnisnininlsunfos
In YoY ondavdiunuanmisdndanad la-Usunnuadoonadvuaingiumn 1Iinsdfio QoQ rasanAisuAasdelUidoungdoulu 1H24

. AILNAU Pet Food 1s1AJUNKUN “Neutral” 1a: Top pick Ao AAI Go/101 8.20 unn) 9nrinlsunéit) 2024E rinanfauanini ia:0 catalyst 99NNNSVENUMAINSWaNINUIALAUT 2025E veu:h
Je9UUINSA 2024E PER 11x AN31 ITC A 15x

dnSURUABUY Tunaud Isu:Un

- TU o/t 18.50 un) Inel catalyst 9nN1sNuo8 ramp up Iswnulkil oglsinus:u:auDTadunaauINRUUNITIAT souflustAnUNananIFiou &.n. AnNduNanad -31% Yo, -21% MoM &
019Ns:NUSIAIETU 4Q24E HINsIANUNNSIRoRAGITio

- NER (Bo/10n 6.80 unn) 91nwan1sAITuU 2H24E 9:=USURDAVU YoV, HoH nuulnaJnynidnnaunanany a-s1nng1unsdfiog

- GFPT @o/1U1 16.00 unn) 9nrnlsuni 2H24E Glonarindnann ondavddedunaniana:anAnaioonnonaiinsairndudosioitiosoinnouiuoaniAvuay vousAs1AAudegduinsn 2024E PER

Wen 7x ognlsAnus:u:aunnddadonnauandoyritinniou d99:diwans:nusionisusinaiazsiainiuds:ing
Strategy Research
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. - . ﬂﬁUﬂanULBLﬁﬂ 0.5%
anasulugonin...... IsSTNVayamuiin U 2018 Tuduno:=nAniku annmglsy 0.1%
UINdauATIaY(@INNITILIN) 5 ASY Astd 2:USUMDanas 4Tu s Avilneamianigs s
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oo | EE
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| 103.000 Wautud -1.3%
34.0000 102000 Buauiw -1.4%
B >.6500 i diju 2.5%
32.0000 100000 AL -3.5%
v -3.9%




YsUATUUIN (NEER) SUIWUVUUD9NIT ANRUUIN  seme: DAOLSEC

¥ o _ . 110 - : ' - 20
msifuTuvesrBUUTN IFieu 2 dou fo Nominal Effective Exchange Rate, NEER
Ytd I1as 970 &.A.67 WUd sas L 5,
* (uUANUUNN (NEER) I9ATYU Nudod 100 -
10an 6.4 - 24
[ ' = ' — o + . y
¢ INYININIINISIVIATVDIINUUIN (IUIIEJ 3 12A)_ytd
} 90 - +5.7% since Aug 96
U1nun)
* Uni tnARUIUIIEAUNGR AN NEER 9=
- o - : - 28
Tuidagunday nsaidagundautioonon 80 - NEER Thal Baht SpOt
- 30
70 -
+4.87% ytd 326987 32
+11.17% since Aug
HUNYING) : - 34
* MSIWUVUVOIABTANINU KUty RuuinifuAvuiRounu
ananuvayus:inAgAiazAIvgvadlng a:fiaudnlngidaiusou
susingsouiboifounuUsINARAIA:AING - 36
*  NEER AuanulngiuSguinguA1iiuuinnuATNuvadUs:INAR
Aa-AIgveulng 25 ana lia:Uununiaauiuunosninany - 38
dndounsAins=nanu Source : Bloomberg
®  REER ANUoru9N NEER USumogs:nusiAlngiusSuuiigu
fuds:nAgAagin a:fiougunvBoniniasaia: 0 T T L L L& . L L bk ke L Lk k kL r ke 30
AOWELISATUNSLARAUAVOIUS:INF Y S T S T S S
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AasUA1INUUIN (NEER) DAOL SEC

suMsuiolszmdlne

BANK OF THAILAND o . — . s ; = -
HUWSA dayaana LAgOIAU sUn. aadaisn yigLHao / soulsgu

I Jaya : AvilAouUM (NEER) uas asiiASuumiiunai (REER)

ADWUA | \diau grvan 2557 v 2567 v atikaa @

sUnuunsIwW | = Bar Area Jayanuaav cotay v

GuliAIouUIN (NEER) 1a: GulAIouuiniuiaso (REER)
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https://app.bot.or.th/BIZSHR/stat/Graph/

DAOL SEC

Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai

NUUNININGINU 2 dna 1918e
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NEER & REER 1ngunuaiduulniumnanm sosons  DAOLSEC
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WSsuiisuaans U 2018 1iJoAMITuUINSoUAad SET Index 2:TUnWiA s6seps  DAOLSEC

US Dollar/Thai Baht,RT (IQXUSTB)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 5 @ www.deolcoth  (F) daolth @) daolth



WSsuifouauns U 2018 1JaA1RUUINGaUATaY SET Index 2:TUnln s6.sep24a DAOLSEC

uldauwisudeua il 2018 Wiaawuuinaauaiad SET Index azliln19la

W50uOINISSUN. IWYWSDOUIN
INSNIIBIANITUUIN KINWUWOU

Uiy KTl SETTIGIEY SET Index wldeuwilag :: 335433344 .
UnUdnm nagrkuunivaAvu
12-Mar-18 31.23 1811 DL L o, o
16-Jul-18 126 33.34 7% 1671 8% 3.8% AlnAUU 1a:1vgn1ISo
30-Dec-19 30.16 1594 nmaqaauTgQumﬂ """
30-Mar-20 91 33.01 -9% 1138 -29% |Sqﬁqﬁguaﬁ\]"m' U 201 8'[u
14-Dec-20 20.84 1482 AHO:NATITUUINDDUAAY(RIN
12-Apr-21 119 31.19 -5% 1548 4% . v o o
NINIUIN) 5 ASY AYTY 9:USURND
30-Jan-23 33.33 1688 ¥ oo Tl
02-Oct-23 245 36.97 11% 1438 -15% anav 4 fu 5 ASY (98509 113D MO
IJsnidwanonann iduinnon
01-Jan-24 34.58 1427
29-Apr-24 119 36.69 6% 1369 -4% ANIIUUIN)

E:\Google Drive\Bloomberg\Thai Baht -NEER-REER.xIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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usunlunanmaru...... KuUavooN NWIUUT QNNS:NUIIN USurtuNIsvisnanad lla=aunugd vousNiuuin dwa
uog

UNFDIRDNTANATUBISIANEUATU 8WAST IDUFTDE08 UNIFOVIORIWSN:USUNnUaIoonduiu 18U 91mns
dnd1dov 10 rdo hard disk

nlsnanAAu IN:IRo1TaIAINIIUUIN RINIAN (FX gain nauudu-Ulnsind-Isdlwwa) snuana iIuuininvg
nNq 1 un = NIs FX vaynain 1.0 hiduau.

" Auidgds:lusu : nanq Aadvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAI
" Us:losd : Ohtuan doutnnyfudndu + UlnsinD+Isdwwn - su TOP, PTT, BGRIM ... G all%
aun1nNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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CME FedWatch Tool DAOLSEC

7 Oct 24

[on1dan 0.25%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-4735 4?5-5[}0:

12/18/2024 00% 00% 00% 00% 00% 00% 144% 806% 50% 0.0%
1/29/2025 00% 00% 00% 00% 00% 113% 66.1% 216% 11% 0.0%
3M19/2025 00% 00% 00% O00% &8.7% 3535% 318% 58% 03% 0.0%

272025 00%  00% 00% 48% 335% 415% 174% 27% 01% 00%
6/18/2025 00% 00% 27% 210% 380% 2/9% 91% 12% 00% 0.0%
7/530/2025 00% 09% 90% 268% 345% 215% 64% 08% 00% 0.0%
9/M17/2025 03% 3.7% 151% 294% 301% 163% 45% 06% 00% 0.0%

10/29/2025 12% 68% 191% 296% 263% 13.0% 34% 04% 00% 0.0%

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average
0.00
Donald Trump 46.9 :29 ;I I
Kamala Harris 49.1 4_'__
400

46.00
45.00
44,00
43.00

Jul 31 Aug 16
2024

https://www.realclearpolitics.com/ Strategy Research



o SET

2AaanNIsANLADTO

ansueaa (SET uaz mai)

20 SUAURUONVIBBOSALNNER

aiayan1sanuAasanazdayanIsaLdasa foliladadu

o q . % yanNNS2ANUADTOLTALILU
un yaaN1s2naAasa (Fuun) iy : 5
AUaAINSADALIIN
04 o.@. 2567 2,655.42 4.08%

DAOL S

o - @ . ] - = o Y o o - v - - Y o v v v & o o - - - P PR YA " >,
alayamsanudasaiitdelilddadu (Outstanding Short Positions) ifluriayasieiuiianaaudanswe lasusaouannsindn desandnazlsuilsesnumsidalasunivdayamsdaduvdnnineaingndusauiaiiu 60 Swiuaniuianaa-

o

san1smatasegebiladadu o Suid 04 a.a. 2567

Ay asILuINNINET siayanisanuAash Juil 04 a.a. 2567 a

B UBnamsmazasoi
uanNNINe d3unainsanazase (1u) uan‘j s °/o°¥ad'lfll'ﬁ"zl’lgl’)1airﬁl‘l/|ﬂ‘l.l Usuanisanavasaidebiladadu o dutu (u) ﬁ?,vmviﬁm? .fi unay
anuAase (un) AuyaaiNsdaanasIn uANNSWENIUNG /
Auuludrszuad (%)
| Local ~| NVDR -| ilvvium ~ = v Local |~ NVDR ~| wuua ~

BBL 1,153,000 141,300 1,294,300 196,718,400 15.93% 6,230,900 3,093,100 9,324,000 0.49%
AOT 1,150,100 1,867,900 3,018,000 193,553,650 10.50% 16,457,200 108,427,000 124,884,200 0.87%
TOP 702,900 2,503,800 3,206,700 162,562,575 16.32% 4,083,600 48,467,107 52,550,707 2.35%
INTUCH 1,094,500 480,600 1,575,100 153,170,000 4.32% 1,216,600 17,136,700 18,353,300 0.57%
scc 208,800 248,300 457,100 110,372,100 18.79% 2,766,777 9,866,450 12,633,227 1.05%
PTTEP 356,800 321,200 678,000 91,996,550 2.53% 505,200 38,730,800 39,236,000 0.99%
BDMS 2,558,900 19,200 2,578,100 76,481,575 3.57% 3,524,900 66,452,600 69,977,500 0.44%
CPALL 743,400 350,800 1,094,200 70,964,400 5.09% 2,024,200 38,729,853 40,754,053 0.45%
KTB 1,839,200 1,468,100 3,307,300 68,367,350 4.62% 3,817,600 37,804,400 41,622,000 0.30%
SCB 169,100 418,000 587,100 64,589,200 6.95% 6,168,900 10,469,800 16,638,700 0.49%
ADVANC 174,300 52,600 226,900 60,898,700 3.61% 1,109,700 2,393,700 3,503,400 0.12%
GULF 922,000 110,500 1,032,500 60,603,900 2.16% 3,810,100 41,352,600 45,162,700 0.38%
HMPRO 2,679,000 2,734,000 5,413,000 56,071,390 12.64% 18,282,100 132,417,700 150,699,800 1.15%
BH 79,700 129,800 209,500 55,141,000 5.47% 578,200 6,462,600 7,040,800 0.89%
KCE 1,040,800 384,400 1,425,200 54,815,600 13.18% 11,596,300 13,449,900 25,046,200 2.12%
OR 2,094,800 581,900 2,676,700 44,943,450 12.33% 22,767,800 43,638,700 66,406,500 0.55%
DELTA 88,900 321,700 410,600 44,308,750 5.08% 5,159,400 37,493,959 42,653,359 0.34%
HANA 369,800 700,200 1,070,000 43,828,175 6.95% 9,461,400 20,081,700 29,543,100 3.34%
KBANK 177,100 112,800 289,900 43,434,550 3.17% 1,458,600 13,718,200 15,176,800 0.64%
BTS 1,227,500 8,200,200 9,427,700 42,112,504 13.83% 15,706,900 118,004,810 133,711,710 1.02%

——
("

_";LJ \{A’&%J
7 Oct 24
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N 1rdu-IKneuRnaudod unendeAnaUU
Source - UNsu
Thursday, September 26, 2024 at 07:34

AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIfvUNfunoarasn sUN.IuvuMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SUIrAFUANTEHUIAL unensd
SATM 1.45 1IdUEUNAS:UU @81IWIgKUUNTY IFsugneanikny au
IAUKUNIWE 2-3 AFNacoalan &a.a.Usu.Ius"our JUNIASIUINEE
INUNIVI-1IanTouE sun.

DAOL SEC

\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9
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avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
e

UNgUs:1885 UNSSOUNDY SOIUNUNSTUURS 1a:sUD.AANaIfalAsuIRvIa:auAl 1JusouUs:s1UNSSUNISAUN 4

NSSUNIS

Janns:nsouunning

® UNYWEY USWN:WUS SIUO.WIruBg ® |aVISNISANUNSSUNISNO NN

* u.d.9s5ws dusiws SFuumNSUs=9duNuUNgNSIUURS ® 1aV1SNISANIWHIUINISIASUINVIAzGIAUIKIBRA (SFiE.)
* UNYYANA ASTA STUUNSUSEUNUNEINSIUUANS * jouoynNsaruniuds:unu

°* Ungawus ousdIruU SUB.AAY * jornissuinsinuds:zinAlng (sun.)

* UNYILND Isyudana sus.nay * Uszsaunssunisanunuiuwsunsgulanana

® 1AV1SNISUNUNSTUUNS * Js:snudunausunnising

* JandununeunSyuums * Js:s1unssunNisaunAUanNIuuNISUVoISY

Inodlanns:nsodn1spad Idunssunisiia:iavaunas lla:ganuosnisaindiulAsugnnNIsAay I0UNSSUNISIA=LEouIavIUNIS




ulguraSIUIaIWNDISIS NomatnKuIng

uloulgisyndu

\

@ U§U[ﬂSJH§’NHUﬁdS:UU}+ NGUNISNU ACUNTWHTY=AVU
auauu SMEs = IAQNNAAUISOINISAIIAGNHT

ans1mMAwaNUIazasistullng
Y = auriolsalwWn NBuswIGAU FT

ISUNSzAUIASYINY WaNAURINAdDAIAMN
M) == AuAdan InsAwri (CPALL,
HMPRO, COM7, CRC, CPAXT)

duiaSunisriovineo
MY == naulsuisu $uonns

uniAsygnauans:uuNE/Innau nNings:uun1s
MY IAAuNBIAGTU [EesuUsunliiviniu

®©®© ® OO

Sgausnns=AUNSTEIeTEuINTU
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ulourgs:-g:-na1v-919
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aviasugususnwwn
C>+ nauuAud (WHA) nSa Supply Chain vouy EV
— Ausudous RluausnUsuaole

daiasu Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> 4 ADVANC, WHA. EPG, GULF

uU110u Financial Hub Virtual Bank
P GULF, ADVANC, KTB, SCB

wsuunlnsyasgAuunAL <>+naju§ummq (CK, STEC)

gNSAUEISISTUEV <>+na'ufs\1wmma (BCH, CHG)
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Sgurans=Auiuulnu e=AuiAsugnelneliWumoISo |DAOL SEC

voyalAsugn [nsund 2/2567

u . ‘ o [
Contributions invulouresguna
to growth rate of GDP daiasunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% , s |
ulvurvanrgouny |
K . * 1
®  dUudayuNISaVNUVaINBIA :
O 21 -14% ‘ TUsdonuinums :
. 22T 2 b |
¥elvaie + GOV) * aduasunisus:yaviuninsguinivu |
1
-

NUIROUVISIENNS = = = e o o i o o

16% 0.1%

@

NNASTBEOAUAINNIDNBULINTU

* ulgunens:AUNISHOYINGD
) ) T e
72% 3.2% * duudayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° aSIsIYIlvmoWsIASYINY 91N NISuU N g1y

100%

AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index

4 Sep 24
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https://krungthai.com/th/personal/cards/cash-card-top-up-card/309
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10u ‘Smart SMEs’

dovuniacaal

wWalkiugvaunuaudula
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1 e
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rusEMUIBEY

#Vision for Thailand 2024

NATION

GROUP

S
Dinner Talk ‘

Vl SIQN L‘()R
THAILAND
22 ki 2024

17:30-21:00

@Paragon Hall,Floor 5, Siam Parag ; §

- = '/J Y

(‘Sm 2 Tencent Cloud \J,\\‘_Ez/'\g,q.\‘ PRIMA MARINE gm
414
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(i 0y
//1 GUNKUL ,(;;;A

A S -

@ zEMm GLO i
- @
Pow X P @i =4 &80d «"f"s P S . ‘J\ mzeecn ron T
e @2 owe @ w @ O B w e B pus

AUVOINW : https://www.facebook.com/bangkokbiznews

DAOL SEC

vuiielautgazinga
tRuusn tRuadssA
Tuzdideanu

uaouiion
- « -
aaanaaall
WEnanudInaal
Wila ..91lanua
udovagnudaguu
b

finBru3udas g,
adalhondzuuad
naniun
Jolow wdu

S

tUsIMUIPEU

2an 2567 NFNNEITY

C =

==
WESNS

I

A8 nusAUARYIU
L! | avaSondv 910 0.47%
j twdosanntideus:sasu

h |

n

Strategy Research



26 Aug 24

anauloifeiAsugng “Nneru 3udns” 1ISadlnuinalisogan DAOL SEC

1 1I9NIIUAINA NS=AUNISUSINA

2 AvAgsn EV Us:nousnwaaundevoiuiwaniulng

3  AINaYNUINYANY WEINARRUNSIAININGNTU9SY

4  annBRUlATAYARA IazuARasssum AuMBIRAUAUNagus:uUIRTS eTAtoY
AveIAnsVUUNBonl Npls 91nsunAs IeUsulnsuagun1AUs:31sU Hair cut ki, nuusun.amifuiutihdinadnuivuwe

> i IUannonide

6  Soft Power uoglny oamising aisilne Uionlan ,aluayu E-Sport Weuulinu

7 nmswunnaswasuluWuRnugoulng-Auwsn

8  msufsunisinums : n1sTE R&D IWoUSUUSIWUSTNoIa:IWUAIUITUAYNINONIS

9 aswsnlwwnouiSogulnedu Nnu. nuavAeY

10 a8 Entertainment Complex Tu nNuU. yasn 1 1dudu ANIAIKIA 5 Kdudu

11 Usunsiionsavnauvedsnusaidu 99 U ruadryoyinniduvousy
12 191ssNelanu uilduunu
13 Off Shore Financial HUB

14  Iasunas Land Bridge
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NoJNUONYNNY

“ns:nsounisnauadidnTuniss:al

nuUs:ucu 100,000 — 150,000 87U ||

uTN drsudinadnunolu tnasnu NoINUSOU
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NeVNUSILYANG Niiv
VAYUPAK FUND 1

S1gLOY alnuvunIAUa: 5,000 un

o v — J)
szyz10aNIsadnuiuadau 10 U A

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=3 Strategy Research


https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund

NAV gourad 91gnny Us:inn v.

noVNUSIWYNNY Ky (FTadhorLdvAINU

Js:inn 2.) (VAYUB)

Joyamoll | 1onansiwonws EVAEEIGENE  wansaitUNUSoUnaY

04/10/2567
03/10/2567
02/10/2567
01/10/2567
30/09/2567
27/09/2567
26/09/2567
25/09/2567
24/09/2567

20/09/2567

https://www.ktam.co.th/mutual-fund-detail-history.aspx?ldF=3

yaAKUDUAINU U | 48 2259 1
04/] 0/2567 KUDY : oLanaNuao\mo\mu I

wanisaiduvushol

Wsouingunavnu

349,279,696,569.40
346,838,786,097.55
347,658,640,864.11
349,470,012,153.44
348,810,764,689.80
348,391,415,868.25
348,733,149,229.66
349,418,610,805.71
350,891,413,859.87

347,223,158,237.85

DAOLSEC

Fomounounu

Print Out &=

Export File Excel

48.2259

47.8889

48.0021

48.2522

48.1612

48.1033

48.1504

48.2451

48.4484

47942
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Daily Outright Trading Value (Historical Data) Vel 2 SR ( )
. Y ISOJNUVIgHUNDYNUIIYNNLY 20 N.9.
As of Date Investor Group Buy Sell Net - - - - -
. e TUvint

04-10-24 Asset Mgnt. Companies 13,904 22,158 (8,254) "agu’] Wn umaqﬂwusums
03-10-24 Asset Mgnt. Companies 42,048 10,815 31,233
02-10-24 Asset Mgnt. Companies 17,017 9,366 7,651
01-10-24 Asset Mgnt. Companies ¢ 108,427 10,010 98,417
30-09-24 Asset Mgnt. Companies 27,463 9,555 17,909 - . -
27-09-24 Asset Mgnt. Companies 16,277 9,268 7,009 . 3 T U
26-09-24 Asset Mgnt. Companies 28,827 8,689 20,138 Vaua Thal BMA UI‘]uv’]nuna‘]r!unl u
25-09-24 Asset Mgnt. Companies 22,950 12,076 10,874 o 0
24-09-24 Asset Mgnt. Companies 38,081 9,021 29,061 Y S 7 o '[ Sh
23-09-24 Asset Mgnt. Companies 26,299 9,400 16,899 nO\]nIUSOU IV'] Uq?jowusums ushﬂuna\]
20-09-24 Asset Mgnt. Companies 12,378 11,181 1,197
19-09-24 Asset Mgnt. Companies 16,853 12,108 4,745

WAUNRA IWLIdUReD Ao 1 a.A. 1IUU Buy =
ThaiBMA Dealer Price Report as of 01 October 2024

e
FilterBon FilterTyp FilterCoupon Rate (%) FilterMaturity Date FilterTTM FilterTrading Value (THB min.) 1 . 08 "auaf‘ u U’] n
d e/ Issue (Years)
Rating

Government Bond : Qutright trading value THB 35,531.94 min.

e e T — WarinlupandowiusUns series Tnuun
Gover U2 /Mo Ao CB25102B lla: CB25002A
gullumonunoonine sun. Doy 3 IRou

Governme "a: 1 U mquaoqﬁu
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2. TH Broker do1iuld
3. $o9NSyUa

* SUUY:=BONOINIJY
ADVANC

T
m !n'il T +|i|

g

Uaf1davie

asUuadnistoviedudu

QBRI o (Fruum)
AN 8,584.49
UEutua. 3,640.30
AaUsEinA 29,271.33
Tudszne 22,462.91

C 1T
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yafBavid:dau

63,959.04 &1uu1n

918 (B1UUm) ans
4,720.44 +3,864.00
4,322.75 b82.44

30,293.69 1,022.36

24,622.16 2,158.25
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j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'
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E

source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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InowntUsg AdNINUER 9,234 a1U aunu "NaynuNYNNY 1" DAOL S E C

Source - 13UlEFHUS:3161MSSN9
Friday, September 27, 2024 at 00:04

UasA SCBX aulAtisuNASINswNtse Tiiuan 9,234 d1u Borliovadnuus:inn N. vadnadnuanenny 1 dnisasnuasstifunisaduauuulouneninsy o
NS=AUAND=RAINNUVOIUS:INA

5UR 26 AUYNBU 2567 UNYUNTUW I830UURS Us:suidnriinitinenisiu useN 19830 1ond 91AR (UMBU) Ko SCBX snednunatnnanndwed 91 muRUs:su
ANU:NSSUNNSUSEN IJ3Un 12 Augnou 2567 TaufoudAlisunAsinuwrtse (SCB) usBngesvauntioru 99.55% adnulurtiovadnuus:inn n. vounaunusou
ngANU Ky (VAYU1) Uu sunAsinewnrtissfasnuiuyasi 9,234 &uuin

Inunsrisnensiunadnuonanukti dullugtiorusnelnnjved SCBX fudndou 23.32% fiaifunsrinsnenishfealsTumURANINAUARCUNSSUNNSANNAU
na1ANUY 1$od naninourATunisritsronTshINuolouu asdun 31 AL 2551 (1a:A0NsIATVIRUIAL)

InuDVUNAVaISSNSSUIAUNGN 0.03% IIFLiouN3n 3% vodyaAnaundweanoAonuansved SCBX (Net Tangible Asset) ru dun 30 Dnunsu 2567 Inudvunaved
sSNSSUDLN 2.05% VouyaAnaunsweaRDAonuansved SCBX INAU 451,439 &1uun

Mt mMuds=NIARnUENssuNIsmanaranndwed 8oy nsidaiwevayala-n1sunUinanisvesusBnann:idoulus1onsiINuolonu w.A. 2546 aldun 19
WOARNYU 2546 (1a:=R0NSIATVINUIRL) VUNAVOUSIENISAINAN0MDIIASUDUURAIINANUNSSUNISVOY SCBX llaziuniwavoyanonainrnannswealinids:iNnAlng Inalu
FouiSunUs:uutifioruIlovoouls

InunoUIRUVEIUDSA SCBX Uaudnaunuoneiny 1 iJunaunusoundnauvuiioWuwia:iasuasninououveutinasinu nsadnuvedsunAsinewnusgitu
nsatuauuuloueveInASy Ilons:AuanionainnuvedUs:inA Mutinisadnulunadnuangnny 1 v:lAsuwanaulnuaNnIsasnu oA Ruduwa

https://www.prachachat.net/finance/news-1662138

Strategy Research



0NANY AUIUAEU 900IRW 150,000 &1U INSANAINRU 7 M.A. S19808IGNWa 25 N.9.U DAOL SEC

3UR 23 AUYIYU 2567 - 20:12 U.

oAU 23 AUYIYU UNIBIUAT KICYSAUNA NSSUNISEIYANTS USBNHANNSWEINNISNaINU NSJINY 9711R (UKNsU) TugIu=uSBNINNISNaINUSOUYNNY KU (VAYU1)
IUnIeo ms|Umo\1’z§omjoaa\]r1uUs:mn N. VoUNaJINuUsouNgNNY ) JnusUKUSuaINUIdUDVIY 15,000 AMUKUDY STAMIdUDVIgKUDYa: 10 UIN Uo3Un 16-20
AUgeU 2567 InSunisnousuiluodFAvNgainuseegos ||a:1ﬁ§uﬂmuauTvosmmnmnmséﬁsovﬂmur;"]o\]n']svo\l’éovo\]uja\]nuamﬂu (Bookbuilding) I7o3un 18-20
AUYNYU 2567

[noUyanAINIUADINISSOUUINNIIYaAINADINISS:AUNUAIERNN 150,000 a1uun a:naufivnduiBalununonadnuy NMsnMruANalnAASaYNUaINUIa:wanaulinu
soununalniunsushisnoUIABIVaINauNUS duduwalrineunusouongnny niv IduntaidannisasnudrsudnasnunasuwanouINUNATUS:e:e10

unsulsh SUANSIFIU NSSUNTSEAINNTS USBNMaNNSWEINNISNaINU 1ISUIOWE 11A (UKNBU) TUFUzUSBNIANISNEINUSIUANLANY Kl NaN931 faunusiugounvadse
nuozaunuUs:inn N. RINEssEouds Small Lot First annsnnsovdouwansinasshiogainulfAanAauwsi 25 Augnou 2567 1981 09.00 u. IJugulU naiSulssivey

SETTRADE (www.settrade.com/ipo/VAYU1)

lazAn3KUSyaINUUS:INN N. vaunaunu 9:ngeviglunannnanndweirius:inAneneluduarii 2 vedideunanau 2567 Inalsde VAYU1 TunisBovionannswe dagi
Fflodnnsadnuanusndovigntiouainuus:inn n. Wunatananndwed [innaurinnis IngsiAruovadnulunainseve:idulUmunalnvedsnanann

Aatineuntind TunUINAIVINoINUSIUIEANY KUY TN1SS:U3N NeINUSIUINYANY iy 9:8UTdiluasnuAUlunanAUIng TudUR 1 nanAL 2567 lae:nean-Idoulunan
Aulne TUSUR 7 manAu 2567... 9IUVI9FIUAUUIAN : hitps://www.matichon.co.th/economy/news_4807680

Strategy Research



NFNWEIMN

wWalnvlad
‘navnusignny (n)'

auuiaiu 1.5 uauar waaradu

walh “Us:ususigene”™ Dovso
wWalk “dnavnuamuu” dovdD
nswKadaassKudeavnu

navnud Suthldavnu uaarakulng

metu

10 a.n. 67 rnudvavnuiluinsala

Au: ns:nsoumsadv (Joya i Sufl 6 nu67)

DAOLSEC

asUuunaumsaonu

ﬂE)\)nUSDUD'IEJﬂﬂU HU\)
ASU oummc\aa
ADVNUSIUNEYANG Hiiv

avnuuuy

NEVNUSIUNENNG HOY UOUSHISHANNSWESY
\WDas1uHACRUINUS:L:E1) aonulufioms
dAry daiasugfislnefsgdooduiasy
widuaduayuaaanuUatwunLEan

avnuiukannswe soufiv
tumsoduua:msavnuifus=uwu

B USHISUUULGVSNNAEOSU

N et

luuaonu’(uusunnuuoauwumuo
dunolus::61 TANUGVEU Tuns=uduMs
chlﬁussﬁo u 15rhﬁuquaﬁamsﬁ5

2 inalnmsAuAsavISUavnu
= ya:nalnusmisanuidew

losgfioHudsavnuus:inn n. danslasudis:

nanuoaa\)nu
GVllﬂﬂUOUnSU 100

msﬁansav uana_uunuswu Msds=AuULbUavYNU i
(Wuluwa) £
AT

NAV dndn

« Tdioaindn 0. 5
Tddaeindn 0.30 /U 15 UatE

« TAUNa1 0.90 uN/U

AuNU/KUZY = W1s 10 LN

AuLSUaVNUYIN NAV udonaonuy NUKGioHLDE &

aonuuUs:inn u. (Waterfall Structure) ua: 4 & 3 E . Ul . i siAaana
noonUY DMsMHUOAaUYaFNSWEaU ﬂaHUOUa\)nUG\)llﬂﬂu O U831 0.30 uIn/U a'\)ﬂO"l NAV
gnsuaonNaoNUY GaISUAVNUYDVHLDBaVNU wazunetunalasav « WtAunsh 0.90 un/U -
Us=nn . wlauwiasmsandumsciog . -
mindadbudonanacavmutdaululunivdoduou fAouAsu 10 U 5 . @ 9.95 uin 10.10 uin
ﬂUQU/HUDU =wis 10 un
S1Ua:l§UGﬂBOQUSDUD1Qﬂ \Y) W . o NAV T
- " °
. m— FoKliosavnu u28n91 0.30 LN C'I'IQO"I
« WavieKudgavnuus:AN N, yadisou « sImRavdaHuUdea: 10 uin s « WitAun31 0.90 LN/T 1.5 wauau
yafimsovdaniseavnududi 10,000 un tunaiasov .

100,000-150,000 duun uasv:tiKusaonu

Usztnn n. wnoan:isulunalasannswey uaswuia: 1,000 uin

@ - dovdpuassuntivdaduouiui 16-20 dueneud 16i
Em

02-606-6100ra9  02-649-200000 0 o

R

02-693-8008 5o 869 o2-m-nn 02-777-6784

wasdioounAsu 10U

+ SzzDAIMSaVNUIUDVGU 10 U
(dnsugfipHudeaonuus:inn n.)

« ilomaldsuiSuliunaneotios Da: 2 ado

wacsuunuduchi 3.0% dall @

ua:gogaluiiu 9.0% dall
WusasiAviaana 10 U wWautululumuniodatusu
(AudruWatEUINUINKAAINNSIT 10 UINCHLY)

» J0assdde38 Small Lot First
Toggoavdansusududilasumssaassmiou

aanafulngWuNdURUN tWSLOUNUDINGIYIGIHaaNNIN
53 uauduun lu 5 U sgunalnedvoan "naonusoungsing Kilv"
wallumotdonuaous:uisuiuavHIMsavnuAtxanauuNu uaztiuay

SHSolu ?

dunu/kuos = 10.22 U

(s1maalasov+AIsssuLtion)

Watkus:ssunoludovdo | Watkinavn

+ USENKanNNSw&a Waug 91na

an1snNavnu Asving $1Aa (WKwsU) KSo KTAM
ansnovNU BUbWE S1fia (UKsU) KSo MFC




oo . : ; DAOLSEC
Key NBAMAUID ainu SO ANANISTUMANAKU

°Juduwa 3-9%

*Joununusu (Ifis-auntiv 61 NAV
souluaunn)

*UN:-IUNTUWOSH 2227



N2JNUSOUNEYNNY KUY

faduussiannindduiiamu

VAYUA

1Y =
nasyusaugAnd wils

vilag favuaeanu

Vayupak Fund 1

NAUNUSILXILANE Al
WAYUPAK FLND

dszian n.

sEaUAlNULE 8

fin 1234678 34

Waalwnandaudiaga

F = - - -
Fﬂ“‘,JsC“IEi‘?JE\‘h"EGV‘Iu AU 5 wungad r“amma:mau il net

W 3 - A pm -
exposure L'ﬂﬂ*ﬂ“'}"l'i"ﬂ”ﬂ"!ﬂ ATIFETIVUWI BN TNEAUNILasn

doyanaanuian

Tuvanzideuneanu 01/12/46
'S'm"?'mﬁ’u class 01/10/67
ulgurgnisgreiuduna i

2IYNINUY

H3AN15N2INUTIY

119 uassuns & daud 07/09/49  uad. nislny

lu'ﬁ'wuﬁmqinﬂnﬁ

u1g Asde wTeNaTna  Aaud 12/11/63  vaa. nyslne

urginiuy deuile faud 01/09/57 uav. LBuond

wrgTiad usrdunid Aaus 14/02/54 uav. LBuond

nindfu

—

vuaiy

WusunssurmsusUszivalne

CEISPILEE

tiuensuinng

.

A
- So

FuninduazniFud uy

MU8aINY ATIHIINY

WusUnsigura

, y &

wirgamulunemusaulnseadraiiugiu

fauantiu

WuyTudnid

&

4

TudAnuanidnsiiazdofu

LY =i o as
mwaaummu 5 auUAUNIN

nindgdu
uua. Uan.

o p
vue. oadd and
SUIMIINWITINesuTIe 30 a (Univu)
S‘Lﬂﬂ"l’a‘ﬁ%;ﬂh’l&l Fi0n (Ww1w)

UuI. U193In AasUasdu

nrsdnassnisamulunisuszsina

Ussind

andgoLuinn

)

nunewe : daya u Juil 30 Ay 2567

% NAV

88.36

7.01

1.48

1.07

0.62

0.45

0.32

0.18

0.16

0.05

0.02

% NAV

35.07

25.02

5.54

3.36

3.03

% NAV

0.32

* ulgurgnsainu

DAOLSEC

10 Sep 24

1. adnUAU SET100 AA:IUU SET ESG Ratings 3 uauisnvuld (s:au A VulU)

2. alnunauNUsoUIASIASWWUFU, NOUNUSOUOAIHISUNSWE, lla:nsariionisadnu
ACWamauInuia-oIuallivIAUInGy

3. aunuruuen SET100 Alusltivwaus:nounsi ia:UA=Iuu SET ESG Ratings uan
2 SUAUISN (SA1U AA VUIU)

wWamoulinu

» swRuduwagtionuosUs:inn n. egtosla: 2 AS

> dnswanaulinuiusn 3% siol dnsnAdinaon 10 U

» dnswaneulinuiugs 9% ol dnsiAnnaon 10 U

NISFAUASaYUaINU

» (jfiortiopUs:inn . 2:1ASUBs:AURUaINUYINYAAT NAV fougiontiouUs:inn v.
(WiioruouUs:inn v. 1dugiSuwavinnu)

Tumnsvoudo

» aunuius 1,000 KUdY (70,000 van)ia=wuidun3aruved 100 KUY (7,000 UIN)

msgo-vigrLiosainu

»8o: 1IauavuIWeunsuIFuo Mndutiasnuanuisndoviontiovadnulfnnaurinns

»V1g: aunsnvigAulsinniurinnisnan. naons:u:10an 10 U mnnadnue:s:aunu
nSolus:=AuNud 9-UNTSINTAGINOKUOTaINUNSIUAdINUN



https://market.sec.or.th/public/mrap/MRAPView.aspx?FTYPE=M&PID=0681&PYR=2546

E 2
Lﬂﬂu‘l.'r.ln"l‘m A4

HEAZULYIUET Elﬁ Llﬁﬁﬂ"l‘iﬁ'ﬁﬂﬁuﬁuﬂ WJ‘I.I

- . £ oA
1 nsalasnues UM ILALIIALaY

& x
ATUIZEZLIIAINETAIULUDIRU 10 ¥

* dunuriowiing = uuﬂﬁﬁmﬁﬁ (“Par”) = 10.00 um
¢ Iasuiutiunemamarauunusswosnamusau Liisendn 030 vweist wazli
{fiun 0.90 umrel lasAn9in Par 10.00 um qmé’mwamwuwuﬁlﬁ%’uﬁaﬂ
* dansu 10 U T#uGuamuiu
- 10.00 U N3l NAV 521093n99Us3gindi 150,000 duum wis
- wewnin 10.00 ym nadl NAV Tamssnemurvanasediannanedy
Mmeuen Wy MmviufmaraisdsukTresfvina i ing = uazvinle

NAV 52m83n9usmAIngT 150,000 A1uum

-y . = W
2. NINODMUILAIUAILALTUAULAT
yewwaulunainsaInouAsy

&
sza:nmmmaﬂmumﬁu 10 ¥

* dunurowidy = Par = 10.00 U
o lasudullunamumanouunuaiswesnowusau lidesndn 0.30 vinsiel uazls
{Aund1 0.90 uwsiod Tne@nen Par 10.00 U grudmsmameuwnuAléTurat
b ‘El"IEH-'HJ'.‘:EIﬂ«‘lﬂiﬂ.‘l..!ﬂE‘I"Iﬂiﬂ&‘tuﬂﬂﬁ'ﬁmﬂ%&ﬂﬂﬂ:ﬂaﬁgﬂ[’%ﬂﬂ’h MAY
- lAGuamufu 9.95 um auAtsTRea™ nsdisAmanadind1 NAV

- lAuamuAu 10.10 um suATs3sTILe NI IANRAIAZINTT NAV

 —

3. nadrombeamulunatnsoas
5

NoTuAsUITBzIMNTIANL TRy

101

* Funurowiie = MATlunanses vanAsTanilsn™ = 1022 um
Yor - - L - . .
- ‘Lﬁ’a'uLauﬂumamumﬂﬁﬂuuﬂuﬁwaanﬂwuﬂu liviosnin 0.30 v wazli
{Wiund 0.90 uwrel Tre@Aavin Par 10.00 um qmﬁmwamwuwuﬁlﬁ%’uﬁﬂﬂ
- - 30 T & @ Iy ' ' o " ome
¢ lunsdisaruansvuwnuiidasulaiudledwanndunuiomie sziniidn
HAMDULVILTIAUIU N Par
* uieasu 10 U l¥uGuamufu
- 10.00 uw N NAV s10sn0susugandt 150,000 duum vie
- tloendt 10.00 v nal NAV Tiumesnemusinanasediannandedy
meuen wu midiufanaotissunsivesiniinanavdnming= wazvinli

NAV s2mesnesmuAIni 150,000 ATuum

' = ' ' = = b = ar w B
WHIEILWE (1) M1FsTulled U AT TIULELATIM U ELIE e AR INefTum tlusu

DAOL SEC

10 Sep 24

nislulnSunUALASDY
NuavnuIa:wanauInu
Tumveuyfionuosadnu
Uszinn n. nsctindonso
Vignuossainulunainsoy

Strategy Research



NBUNUSILENNE nliv

VAYUPAK FUND 1
aonuiusn JuniouRy

al vey 1 Yo
NA [ﬂ’ﬂ‘l.lLL%U%EH@?XU?Q@GVJNQ&I@?U

s a 0/ . .
LA 9 °.-.;;J fHlanialasunanauunu'”

dupn 3% Fall LazdUNNAINATS

Runldfuannisiauane - 30/0 (Upside) lsitfint 9% siadl
i Aafuua ‘ ANSIHANDLUNY  DASIHANDLUNU
100,000 - 150,000 AMULN I dusn duga

k2
1asuRuilunaasivias 2 asemal”

.
S

. Sar
@ ivmwﬂmlm‘a‘uuam@uLmumum'\ wazAudazlssy

VSET E—— é

whuamulunaiauannine naanuy lWfunameuunu

nuuqusaumqﬁmfwd\) Nﬂm@‘ULmuﬂlumq + WQuLWSJ (n'uJ)

oyt AT

\ o= =
NAnNaUUNLERIENINALD

FMSATUIUNISLLLIN NAV =

NAV gutlrasmicsamulszinan n. + nanauunuiaiadiazldfureonbaamulszomn. - Suiluaadrelimbeaonalszim .

* NAV,
* NAV, = NAV squaaanasmni - NAV,

. -

NMS5UTAAUNLIERINU

& i &
rf'iv/uﬂﬂmﬂuamﬂmmuﬂuﬁﬁua::'ﬁuzgq Llﬂb’ﬂﬂﬁ’)lﬁ‘é’ﬂ')’)\? ag Iuai

1 Siey & A 1 =5 < ' =
HANVIUNANTLABNAIVIUAR UTRULAUNUILAINUN NAV

Q naanus laszauvusa
UFENAANIFAL ST ANUIL AV UAUSH 11TF

o o : - : 5 i ol =
wngwg;: (1) Aefuunsainiileant uazsiterdilazay uszmFamlsannisamuiidilifinduats uazmtedrsestuiiung S

NaINU S=ANNUAD

. 3/
LlHBASUS=ExL9AINNSANNULTBIAY | o




DAOL SEC

ARASATUIUDRASIHARDLILNU

NAV $90AUT—NAV 521l

ﬁmwammmuﬂmnmnu% (%) = NAV T0nmnn] x 100

U 0.75 un

RL7
4/5}‘0%,7
v ’( Ny

s700/o

51 0.35 U

- ~ e e - o A
SuUdURm1 0.15 U suUruUm 0.15 UM suaum1 0.15 un sU”AUm1 0.15 uIn

nawil quil

nail

NUANNULENAL

10 U MAaNUIE y - - ey _ -
eunamauun&mme« SUNA m'amw'umum SUNR s\auuvémuga

393 0.5 LN AsaeLwii 5% $93 0.3 LN VTR 3% 393 0.9 U VFaeLWN 9%

Strategy Research



MSCI U1 NVDR U1SOUG08 FaNs 28 W.A.19 DAOL SEC

10-Sep-24

SET Index

1750

1700

1650

1600
28 n.m.19

1550

Rebalance a%9lugjnas MSCl Mu5uFasviuid NVDR 11iranTuddl«
1500

Uszand 4.A.19 warvinn1s rebalance 28 wW.n.19

1450
22-10-18 22-11-18 22-12-18 22-01-19 22-02-19 22-03-19 22-04-19 22-05-19 22-06-18

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




AAYY WY1 9:UN “018NNY” NAUUIDNASY 24 U.9.24 DAOL SEC

10-Sep-24

SET Index

1450
20 n.g1, 2?2?27
1400

1350

1300

1250

ARYY + ARIOY + N.R.6. SINLARY 619
"Nanne " 24 1.8.24

1200

1150
02-05-24 02-06-24 02-07-24 02-08-24 02-09-24

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




e e . - . 2
DAOLSEC

yadmL 12-Sep-24
B swwman nannSwenonsavlnens:nsouN1sAay
Hualiy PTT U9, Umn 112,898,207,500.00 | 35.07% iy S L g
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

NET_INCOME
Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

50,617

NET_INCOME
Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

NET_INCOME
Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

NET_INCOME
Net Income

(Quarter)

20Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

NET_INCOME
Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

NET_INCOME
Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

NET_INCOME
Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

NET_INCOME
Net Income Lastest Period

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

Last Actual

2024:S1
2024:S1
2024:S1
2024:S1
2024:S1
2024:Q2
2024:Q2
2024:Q2
2024:S1
2024:Q2

61,755 :§A3 INLANWIG

DAOL SEC

BEst Net
Income
3Q-24(f)

Estimate next Q Forecast Period
11,402 09/24 Q3
11,902 09/24 Q3
10,631 09/24 Q3

7,791 09/24 Q3

10,214 09/24 Q3

5,324 09/24 Q3

1,690 09/24 Q3

898 09/24 Q3

= 09/24 Q3

= 09/24 Q3
59,852 : aweiifiaanisal

2% : yoy
-3% : QoQ

5-Oct-24

AR

QoQ
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6

Strategy Research



ANRNISNUNALS 2Q-24 vou SET DAOL SEC

AUULTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ﬂsztﬁuﬁ'\"ls 2Q' 2024
95 189,101 | 185,922 | 192,168 -1.6% 1.7% 29-Sep-24

source : Bloomberg 57usm e DAOL Strategy
A1aA1ls SET 249,827 | 260,398 | 285,581 -12.5% -4.1% =
Growth Growth 9M %of Full  AIANTal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 ()  Yearforecast Tugoou
- - - - T T - - - -
BDMS 4,179 3,335 3,890 7.4% 25.3% SET 16,083 72% 12-Nov-24
BH 2,054 1,932 1,954 5.1% 6.3% SET 7,864 76%  07-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,850 71% 4-Nov-24
GPSC 1,894 1,429 1,790 5.9% 32.6% SET 4,876 86%  06-Nov-24
CRC 1,806 1,660 1,143 58.1% 8.8% SET 8,716 65% 13-Nov-24
HMPRO 1,625 1,622 1,533 6.0% 0.2% SET 6,685 74% 310ct-24
TU 1,576 1,219 1,206 30.7% 29.4% SET 5,639 70%  06-Nov-24
SCGP 1,562 1,454 1,324 18.0% 7.5% SET 6,119 77% 24-Oct-24
MTC 1,511 1,444 1,285 17.6% 4.6% SET 5,788 75%  07-Nov-24
BEM 1,016 1,003 970 4.8% 1.3% SET 3,842 75% 13-Nov-24
SCCC 924 874 441 109.6% 5.7% SET 3,817 78% 0:Nov-24
CK 880 488 641 37.3% 80.3% SET 1,791 83% 4-Nov-24
TASCO 814 99 202 303.6% 722.1% SET 2,278 40% 13-Nov-24
CBG 738 691 530 39.4% 6.9% SET 2,734 75%  08-Nov-24
OSP 733 604 642 14.2% 21.4% SET 3,070 71%  08-Nov-24
TOA 679 477 651 4.3% 42.4% SET 2,438 80% U-Nov-24
BGRIM 624 229 344 81.3% 173.1% SET 2,157 57% 1B-Nov-24
BCH 533 277 441 20.9% 92.3% SET 1,544 73% 08-Nov-24
AMATA 444 231 396 12.0% 92.1% SET 2,259 50%  08-Nov-24
THANI 292 255 250 16.6% 14.7% SET 1,244 72%  08-Nov-24
SISB 222 210 129 72.7% 5.8% SET 914 70% 13-Nov-24
CENTEL 204 168 74 175.8% 21.5% SET 1,552 73%  08-Nov-24
PR9 178 139 140 27.1% 28.0% SET 656 73%  08-Nov-24
KAMART 175 52 144 21.9% 234.8% SET 787 67% 13-Nov-24
ONEE 165 120 151 9.0% 37.5% SET 510 62% U-Nov-24
NSL 136 132 73 85.8% 3.4% SET 513 77% 12-Nov-24
MASTER 122 88 100 22.2% 39.3% MAI 529 60% 4-Nov-24
MOSHI 99 81 81 21.6% 21.9% SET 493 62%  08-Nov-24
KISS 46 39 30 52.2% 18.8% SET 168 69% U-Nov-24
WARRIX 44 17 40 9.1% 162.4% MAI 140 43% 28-Feb-25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

4/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss

SET 1444.25
Total 0% - - -
CASH 100% 1,091,685

Total Portfolio 1,091,685 9.17%
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DAOLSEC
TECHNICAL VIEW

7 October 2024 # 189

SET : funue:oglusauvavnisusugau
19 1nKIINISWUnINIelusauln

nuolliv : Sideway

ulaniu:  Trading 900-918
QuNITR=IFaNil

aniu: Long : Un mannan 907
annu: Short : fio KINKhan 907

1u9su

909, 905, 900

|
3 |
O 918 922, 924

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel



DAOLSEC

CASH BALANCE

7 October2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

'
2

nannsSweanmm Cash Balance

17 N8 67 -7 Rn.A. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC




DAOLSEC

DAOL Daily Summary (7 Oct 24)

NEWS Flash |

|
I w —: Y 16 1 — 1
| (+/-) RUNIASUWANS=NUIINUINOVIBEIHU

Company Update

(-) DOHOME (fio/101 10.00 UTN) AA 3Q24E KARD YoY lIa: QoQ IJuynrnanvaal
(0) PTTEP Go/101 180.00 U1n) 3Q24E B=a0vNIWUUAEOUUNSY; Usunruvnewugiolu 4QR4E

Cle

un3d1ns1:KUJ298WUgudU




DAOLSEC

Fund Flow
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Nunudsevd guiiusioltion KUUATIUUAN TAIVY

Foreign reseve-SET Index

38.0004

36.000+

34.0004

32.429

32.0004

30.0004

Hi:.1740.91

N

Low:

29.705Low: 1024.46

Hi::259.20

Low: 197.82

A1

Last Price

M THFRUS$ Index - on 9/27/24 (R1) 243.18

M SET Index (R2)
M THB Curncy (L1)

1448.83
32.429

+260

+250

+240

+230

+220

+210

+200

DAOL SECURITIES (THAILAND) PUBLIC COMPANY |

2020
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-30SEP2024

Copyright® 2024 Bloomberg Finance L.P.

www.daol.co.th

2024

@ daol.th

07-0ct-2024 07:14:03
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Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 153.326 I

170

160

150

140

r130

sJe)iop Jo suoiig

r120

r110

100

Dec  Mar Jun’ ' 'Sep' " Dec | Mar  Jun ' 'Sep' ' 'Dec: " Mar’ Jun ' 'Sep' " Dec Mar Jun 'Sep' ' 'Dect " Mar Jun’ 'Sep' ' 'Dec? " Mar ' Jun ' 'Sep'
2018 2019 ‘ 2020 | 2021 2022 | 2023 [ 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05SNOV2018-30SEP2024

Copyright@ 2024 Bloomberg Finance L.P. 07-0ct-2024 07:13:50




Carrey Trade voumnann EM guvu = AU EM ifuAWu ~ DAOL

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position

F260
K 255.59605
J. W Wm +250
F240
>230
F220
- Mid Price 255.59605
High on 09/24/24 257.71500 |
Average 242.90453
Low on 04/03/20 215.60901
Se‘p ; "Dec’ : "Mar d "Jun’ : ‘Sep' : "Dec’ ' "Mar d "Jun’ : 'Sep' : "Dec : "Mar 7 "Jun’ ' ‘Sepl ' "Dec’ ¢ "Mar ; "Jun’ : 'Sep‘ : Dec’ : "Mar : Jun’ ' ‘Sep'
2019 2020 2021 2022 2023 2024

FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-070CT2024 Copyright@ 2024 Bloomberg Finance L.P. 07-0ct-2024 07:13:31




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2,647

3000

2,214

2000

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 07-Oct-24
= e i g

Last Update 12M YoY Lvl
China 30-Jun-24 : i—26,000 -14,623 -17,979 -92,253
India 03-Oct-24 -1,847 i -3,236 : -2,469 -2,469 8,565 15,849 -3,344
Indonesia 04-Oct-24 -33 : -319 i -114 -114 3,135 3,092 4,200
Japan 27-Sep-24 i 5,329 : -35,744 -45,037 -6,001 11,952 -19,891
Malaysia 03-Oct-24 -71 i -186 i -125 -125 681 783 1,856
Philippines 04-Oct-24 11 : 35 : 34 34 56 -33 762
South Korea 04-Oct-24 90 i -955 i -156 -156 10,406 14,959 5,860
Sri Lanka 04-Oct-24 o | 2 i 2 2 21 19 70
Taiwan 04-Oct-24 -666 i -2,278 : -877 -877 -14,218 -3,932 -1,168
Thailand 04-Oct-24 -31 : -360 i -330 -330 -2,911 -3,652 -362
Vietnam 04-Oct-24 -24 :\ -3 'l 17 17 -2,208 -2,739 -3,516

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 07-Oct-24
4000 3,494 Foreign Net Local Institutional Foreign Net .
’ 2556 - T - Foreign -net
3,000 ’ Position - Net position Position
) . (SET50 Futures)
2,000 1,0381/399 Year (Equity) (Equity) (Bond)
1,000 . 435
0 N - 2021 -48 577 -77,336 211,222 27,284
-1.000 . l - 2022 202,695 152,754 214,094 78,351
’ -555
-2,000 1,326 —963 -1,022 2023 -192,490 91,301 39,367 -3,063,681
-3,000 -1804  -1715
' -2,768
-4,000 ’ Sep'23 21,973 -4,600 22,113 -380,373
-5,000 Oct'23
-6,000 -5,361 Nov '23 -19,379 8,469 16,561 -398,486
2 A S S S s S oA ST ‘S e e s Dec '23 -204 11,177 -10,815 326,034
%Q,Q %@Q RN e %Q,Q %Q,Q & & S
&I S NS S
Jan '24 30,874 -1,405 -1,631 398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 41314 1689 0018 380,573
4,000 Apr ‘24 3,914 -1,665 -49,080 -326,034
2,370 2,342
2000 1 358 627 May '24 -16,747 9,018 25,925 -362,260
0 Jun 24 34,872 4,301 -10,301 344,147
-66 Jul'24 1,752 2,404 32,889 -380,373
-2,000 -776
Aug'24 -5,964 2,440 36,198 -380,373
-4,000 -2,975 -3,230 -3,0343 4353 595> Sep 24 29,178 A,717 4,661 380,373
-6,000 Oct'24 10,867 10,861 -15,772 -54,339
-8,000 Nov '24
-10,000 -8,637 Dec '24
P S A\ S | LN A N s o
R R X K R e AN NN N O S 2024 -106,437 14,714 544 -3,369,018
N \?’ 'w9 '\?’ ¥ °’ '\‘f’ AN S AN AN AN

Y . -
Unit : Million Baht

Bloomberg




Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

04-Oct-24  : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Wu/an , Wu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
CPALL 0.05% 290 I INTUCH -0.27% -841 I
PTT 0.02% 193 | aor -0.07% -641 |
ADVANC 0.02% 159 I PTTEP -0.11% -593 I
BBL 0.05% 145 : KBANK -0.11% -390 I
CPN 0.03% 90 I BH -0.07% -147 I
TLI 0.07% 80 I BDMS -0.03% -141 I
SKY 0.28% 50 I WHA -0.10% -81 I
CBG 0.05% 39 | HANA -0.21% 77
CPAXT 0.01% 33 I GuLF -0.01% 69
SPALI 0.07% 27 I scH -0.15% Y |

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE
ufiyaAnisiionsedvadlinainuAUs:INAIWWaA UINAgA KufyaAnisiionsauvavliinainuaus:INAINYan unign

04-Oct-24  : (USsuinsunuaumrinou) sousoulne DAOL Strategy 04-Oct-24  : (USsuiNgunudugANIEVauIRdUNDU) sousoulng DAOL Strategy

e Y

r------------ r------------

AUND % Msfioauiu : AURD % msfioanad : AURD % n1sfioguu : AUAD % n1sfioanay :

04-Oct-24 l I

A yaAIRuaInu * : - yaAduanu * | A _ILJaﬂ"“a?a‘m.U* : /A _anﬂ'W?a\"!U* |

Wu/an (Euun) I wu/an @uun) IWu/an (@uun) 7 Ww/an (@uun) |

ADVANC 0.14% 1116 I SCB -0.49% 1,814 IADVANC 0.12% 956 I PTTEP -0.34% -1,833 I

BDMS 0.10% 470 | PTTEP -0.33% 770 I PTT 0.03% 289 | ScB ~0.48% S |

TLI 0.29% 333 | KBANK -0.46% 633 1T 0.22% 252 i KBANK ~0.34% -1.207 |

PTT 0.03% 289 ] sccc -2.64% 1,236 I TOP 0.16% 181 ] 5°¢¢ ~2.54% -1.189

ToP 0.15% 170 [ not 0.10% 015 I SPALI 0.40% 157 T -0.11% -1,007 ||

SPALI 0.41% 161 I HmPrO -0.45% 614 | BDMS 0.03% 141 J BBt ~0.26% 753 |

CBG 0.18% 142 I IVL -0.37% 498 I CBG 0.15% 118 I HMPRO -0.31% -423 I

e 0.04% 116 l BH _0.18% 477 IJMT 0.28% 69 I INTUCH -0.12% -374 I

NDR 8.04% s I BaL -0.12% -348 v 0:35% 62 ] CPALL ~0.06% ass |

JMT 0.27% 66 I e -0.16% -301 Fora 017% > | xm ~011% s :
KUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;a;“\ial-UéuEUmm&-%n%@§z - KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 28-Sep-24
Net Buy Net Sell .
BDMS 45,771 AWC  (38,769)
BH 35,872 AOT  (37,306) _ | _ .
ADVANC 18,650 CPALL  (30,456) Unasnuaus:inAlnngogivisonulng
SCB 15,668 BSRC ~ (20,344) UIsAUU 2021 Audredo 1Iduyan
KBANK 13,667 PTT (18,070 —_ C v oLz
PTTEP 11,627 INTUCH  (13,206) rluna\]r]urjauu V150 NSOV
KTC 7,936 CPN  (12,087) AUIRIoATUU U1unudIvuu
TOP 5,297 TTB  (11,688)
CK 2,903 SCC  (11,369)
HUMAN 2,873 BTS (8,718)




100,000

50,000

-50,000

-100,000

-150,000

-200,000
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Foreign Net (Equity) - Accumulate

Unit : Million Baht
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S el
01-Jun-22 - 05Ju-22  34days 09%ul-22 - 01Sep22 S8days N _
Buy sell Buy sell "\‘.“
.
BH 2397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct22 46 days
KBANK 797 PTTEP (4,659 ROT a7 CPALL - (3552) Buy Sell
HUMAN 103 CPALL (3,664) BANPU 2,524 INTUCH (3,125)
’ PTT 2,056 scC (1,215)
BTS 319 SCB (3,002) KBANK 2,046 BBL (1,160) PTTEP 6,434 CPALL (5,688)
L 307 ADVANC  (2,933) CPN 1,94 ADVANC  (1,093) BH 3,739 PTT (1,953)
CBG 264 BEL (1,740) HMPRO 1936 CPF (©82) BDMS 2,595 S(B (1,930)
Dg:cP)TME 260 S;E E1,5zs; SCGP 1,465 MTC ((09) AOT 1,066 KBANK  (1,7689)
242 1,219 TOP 1,281 CBG (702)
: BANPU 831 MINT  (1,441)
BEC 24 HMPRO  (1,128) SPRC 845 PTTGC (629)
SceP 213 ESSO  (1,008) GBG 811 QRC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 634 CPF (640)
KN 625 KCE (606)

17-0a-22 - 27-1an-23 102 days
Buy Sell
CPALL 8,404 PTT (6,055)
KBANK 6,887 PTTEP (5,893)
BBL 5,274 CPN (3,872)
CBG 2,827 AOT (3,017)
ADVANC 2,487 PTTGC (2,253)
SPALI 1,658 MTC (1,288)
HMPRO 891 HANA (1,247)
TTB 796 BDMS  (1,109)
CK 777 DOHOME ~ (836)
KKP 654 CRC (791)

DAOLSEC

> N \> »
,\\:@' & ,‘,o%ﬂ' ;,offm 28-Sep-24
N N N N
273an-23 - 27-Sep24 609 days
Buy sell
BDMS 27,154 CPALL  (38,085)
“ADVANC 15930 AWC  (37,379)
KBANK 12,276 PTTEP (21,448
SCB 6,290 BSRC  (20,768)
TOP 5138 AOT  (19,842)
GUF 4,655 TBCO  (12,678)
SAWAD 3,550 CPN  (11,083)
BH 3263 BTS  (9,122)
WHA 3122 scc (6280)
KCE 2,620 LH (5,586)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 -, 27-Sep-24 609 days

Buy

BDMS 27,154 CPALL  (38,085)
ADVANC 15,930 AWC (37,379)
KBANK 12,276 PTTEP  (21,448)

/4
\
] i
I |
I |
1 |
I |
I |
I |
I |
I |
I |
I |
I |
- :

|
SCB 6,290 I BSRC (20,768) i

|
|
: l
I |
I |
I |
I |
I |
I |
I |
I |
I |
I |
- :
' 4

TOP 5,138 AOT (19,842)
GULF 4,655 TISCO  (12,678)
SAWAD 3,550 CPN (11,083)

BH 3,263 BTS (9,122)
WHA 3,122 SCC (6,280)
KCE 2,620 . LH (5,586)
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DAOLSEC

Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 13.00 0.26 1.21: 9.30 I Semi-Anl 16.54
LHHOTEL 13.60 0.31 1.19| 8.75 | Quarter 13.78
SPRC 7.00 0.25 0.57: 8.20 : Semi-Anl 272.28 ————————— 29-Sep-24
MC 11.90 0.40 0.97] 8.11 1  Semi-Anl 27.46 div yield last
TISCO 97.00 2.00 7.741 7.98 : Semi-Anl 196.14 Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SIRI 1.92 0.07 0.15| 7.81 ) Semi-Anl 287.66 year
NER 5.40 0.05 0.40: 7.31 : Semi-Anl 50.25 (%) (times) Bt mn
TACC 4.98 0.20 0.36I 713 1 Semi-Anl 11.96 P I 1
ORI 5.05 0.30 0.35 691 1 Semi-Anl 06.48 SPRIME 4.32 0.13 0.44 i 12.50 H Quarter 2.82 Leasehold
QH 1.93 0.03 0.131 6.89 : Semi-Anl 47.26 GVREIT 6.65 0.20 0.78 1 11.78 | Quarter 4.24 Leasehold
PTTEP 132.00 4.50 0,23: 6.78 |  Semi-Anl 2,136.75 POPF 6.20 0.29 0.79 : 11.28 : Quarter 2.30 Free&Leaseho
ICHI 16.50 0.50 1.121 6.78 : Semi-Anl 139.29 ALLY 5.40 0.13 0.00 I 10.87 1 Quarter 6.55 #N/A
sC 3.06 0.05 0.21] 6.70 |  Semi-Anl 70.11 AIMCG 3.34 0.09 0.00 : 10.48 : Quarter 2.25 #N/A
TCAP 51.00 125 3-32: 6:62 1 Semi-Anl 5720 HPF 4.98 0.13 0.04 | 1025 1 Quarter 113 Free&Leaseho
LA 640 0.80 042, 652, SemiAn Saibal DIF 9.60 0.22 0.96 | 935 |  Quarter 244.68 Freehold
. .. . v = 1 1
) e BOFFICE 5.15 0.06 0.66 1 9.00 | Quarter 2.01 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. LHHOTEL 13.60 0.31 1.33 § 8.63 Quarter 13.78 Free&Leaseho
Bt/sh Bt/sh % (times) Bt mn I 1
NYT 3.30 0.35 0.2 | 12731 Annual 10.7 WHAIR 6.40 0.14 0.53 i 8.57 : Quarter 6.75 #N/A
AP 10.00 0.70 0.63 6.29) Annual 174.4 CPNCG 6.35 0.02 0.91 | 8.38 1 Quarter 2.70 Leasehold
ROJNA 6.75 0.40 0.42] 6.22] Annual 30.0 AIMIRT 11.10 0.14 0.89 : 7.82 : Quarter 6.37 Freehold
fLINK 650 0.39 0.59 1 5921 Annual 3.3 EGATIF 6.05 0.13 0.26 I 7.70 § Quarter 24.38 n.a.
NETBAY 16.70 0.90 0.84 5.05 Annual 16.9 1 1
TPS 3.04 0.18 0.16 494} Annual 10.2 PROSPECT 8.50 0.22 0.22 1 7.56 I Quarter 5.54 #N/A
KTB 20.60 0.87 1.00 1 4871 Annual 1,153.7 BAREIT 9.95 0.18 0.58 L_____7_'5l_! Quarter 7.32 #N/A
TEGH 3.74 0.10 0.18 : 4681 Annual 53.75
AMANAH 1.42 0.01 0.06 | 4.23 Annual 4.42
THANI 2.14 0.02 0.09 | 4.21] Annual 30.05
TTA 6.35 0.18 0.26 I 409l Annual 119.55
BAM 9.50 0.38 0.38 4.01 : Annual 257.85
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
hmmmmm N 2
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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Oct TH CPIYoY Sep 0.7% 0.4%
EC Retail Sales YoY Aug 1.1% -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPI MoM Sep 0.1% 0.2%
UsS CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep 2.3% 2.5%
Us CPI Ex Food and Energy YoY Sep 3.2% 3.2%
us Initial Jobless Claims Oct-05 -- 225k
11-Oct us PPl Final Demand YoY Sep 1.7% 1.7%
US PPl Ex Food and Energy YoY Sep 2.7% 2.4%
us U. of Mich. Sentiment Oct P 69.81 70.10
CH FDIYTD YoY CNY Sep -- -31.5%
13-Oct CH PPl Y oY Sep -2.5% -1.8%
CH CPlYoY Sep 0.6% 0.6%
14-Oct CH Exports YoY Sep -- 8.7%
15-Oct USs Empire Manufacturing Oct -- 115
CH 1-Yr Medium-Term Lending Facility Rate Oct-25 -- 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 2.5% 2.5%
17-Oct JN Exports YoY Sep -- 5.6%
EC CPlYoY Sep F -- 2.2%
EC ECB Policy Rate Meeting Oct-17
Us Retail Sales Advance MoM Sep 0.37% 0.10%
us Initial Jobless Claims Oct-12 -- --
18-Oct CH New Home Prices MoM Sep -- -0.73%
CH GDPYoY 3Q - 4.70%
CH Retail Sales YoY Sep -- 2.1%
us Housing Starts MoM Sep -0.3% 9.6%
USs Building Permits MoM Sep -0.7% 4.9%

DAOLSEC
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EPS (N1lsmann) vouds:inAlu Asean
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EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93




GDP na:znolaviAsygnadinty Us:inAluioigey

18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP (2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) (2.1) (2.0) (2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) (3.2) (3.1) (2.9) (3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)
China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 1.6 2.1 2.9 2.5 0.9 2.0 0.2 0.5 1.4 1.6
Current Account /GDP 1.5 0.2 0.7 1.7 2.0 2.5 1.8 1.3 1.2 1.0
Budget Deficit / GDP (0.4) (4.1) (4.9) (6.2) (3.8) 4.7) (4.6) (4.9) (5.0) (5.0)
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.3 4.0 3.7 6.6 5.1 6.7 5.7 4.5 4.4
Current Account /GDP (1.5) (2.4) (1.1) 1.3 (1.1) (2.4) (0.9) (1.1) (1.1)
Budget Deficit / GDP (3.9) (3.6) (4.4) (6.0) (6.2) (6.9) (6.0) (4.9) (4.5)

DAOLSEC

Source : Bloomberg
(30 Sep 24)

Currency : Local Currency
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 4-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Oct-24 1,928.00 -0.7% 1,928.00 -0.7% 1,763.05 -8.2% 1,281.00 0.0% 5.90 -1.7% 9.00 -2.2% 24.50 -0.8%
3-Oct-24 1,941.00 -1.9% 1,941.00 -1.9% 1,919.63 3.2% 1,281.00 0.0% 6.00 -4.8% 9.20 -1.1% 24.70 -3.1%
2-Oct-24 1,978.00 -2.6% 1,978.00 -2.6% 1,860.80 0.0% 1,281.00 0.0% 6.30 -2.3% 9.30 -2.1% 25.50 -3.8%
1-Oct-24 2,030.00 -2.6% 2,030.00 -2.6% 1,861.58 1.4% 1,281.00 -0.1% 6.45 1.6% 9.50 0.0% 26.50 -1.9%
30-Sep-24 2,084.00 -1.2% 2,084.00 -1.2% 1,836.39 -2.1% 1,282.00 0.0% 6.35 0.0% 9.50 2.7% 27.00 2.9%
27-Sep-24 2,110.00 0.9% 2,110.00 0.9% 1,876.71 -0.5% 1,282.00 0.0% 6.35 2.4% 9.25 2.2% 26.25 2.9%
26-Sep-24 2,091.00 3.7% 2,091.00 3.7% 1,886.96 1.1% 1,282.00 -0.1% 6.20 -3.9% 9.05 -4.2% 25.50 -3.8%
25-Sep-24 2,016.00 0.1% 2,016.00 0.1% 1,867.17 0.4% 1,283.00 0.0% 6.45 0.0% 9.45 1.6% 26.50 1.9%
24-Sep-24 2,014.00 0.8% 2,014.00 0.8% 1,859.11 2.7% 1,283.00 -0.4% 6.45 2.4% 9.30 5.7% 26.00 3.0%
23-Sep-24 1,999.00 1.1% 1,999.00 1.1% 1,809.38 0.0% 1,288.00 0.0% 6.30 -1.6% 8.80 -3.8% 25.25 -2.9%
20-Sep-24 1,977.00 1,977.00 1,809.38 1,288.00 6.40 9.15 26.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg

10,000,000
9,000,000
8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

7,038,109

4,407,710

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.A.-22

4-U.n.-23

4-U.n.-24
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—ECB Balance Sheet (Million Euro)
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FED Reserve Balance Wednesday Close

- Bloomberg United States Exchange Market Capitalization USD
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
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(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
4 o . 194 29-5.a.-17 81,434,892 23%
120 31-5.A.-18 69,647,068 -14%
A [19% ~ 31-5.0.-19 86,990,167 25%
2 e 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
= 20 30-Dec-22 97,867,296 -19%
0 . 29-Dec-23 111,605,590 14%
4-Oct-24 123,693,903 11%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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P/E patnrudnnye

Market P/E (current & Forward) ST, 28-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,660.09 15.32 ; 15.29 = 14.07 4.05 6.53 27-Sep-24 27-Sep-24
PSE - PHILIPPINE SE IDX PH 7,428.30 13.40 . 12.70 } 11.46 2.57 7.46 27-Sep-24 27-Sep-24
Straits Times Index STI Sl 3,573.36 13.13 E 11.70 . 11.13 491 7.62 27-Sep-24 27-Sep-24

KOSPI INDEX SK 2,649.78 . 27-Sep-24 27-Sep-24
o TAMWANTAIEX INDEX 2282279 2294 % 1845«  1619F = 246 436  27-Sep-24  27-Sep-24
 STOCK EXCH OF THAI INDEX 71 450.15 27-Sep-24  27-Sep-24

_ THAI SET 50 INDEX

SENSEX TN 8557185 i - . "27-Sep-24
JAKARTA COMPOSITE INDEX D 7,696.92 - 14.49 = 13.63 3.11 498  27-Sep-24 27-Sep-24
HO CHI MINH STOCK INDEX VN 1,290.92 15.57 & 12.14 = 10.14 1.80 6.42  27-Sep-24 27-Sep-24
SHANGHAI SE A SHARE INDX CH 3,236.28 14.89 = 12.36 & 11.19 2.77 6.72  27-Sep-24 27-Sep-24
SHANGHAI SE COMPOSITE CH 3,087.53 14.89 = 12.36 = 11.19 2.77 6.72  27-Sep-24 27-Sep-24
HANG SENG INDEX HK 20,632.30 11.04 = 9.89 = 9.24 3.87 9.06  27-Sep-24 27-Sep-24
DOW JONES INDUS. AVG us 42,313.00 2294 = 2152 = 19.01 1.76 436  28-Sep-24 27-Sep-24
S&P 500 INDEX us 5,738.17 26.19 & 24.19 = 20.85 1.28 3.82  28-Sep-24 27-Sep-24
NASDAQ COMPOSITE us 18,119.59 40.60 = 34.70 & 27.04 0.75 246  28-Sep-24 27-Sep-24
CAC 40 INDEX FR 7,791.79 14.41 = 14.44 = 13.36 3.16 6.94  27-Sep-24 27-Sep-24
DAX INDEX GE 19,473.63 16.21 * 1457 = 12.74 2.83 6.17  28-Sep-24 27-Sep-24
NIKKE! 225 N 39,829.56 23.92 & 21.93 = 19.85 1.68 418  27-Sep-24 27-Sep-24
FTSEUROFIRST 300 INDEX EC 2,089.64 15.66 = 14.89 : 13.86 3.18 6.38  27-Sep-24 27-Sep-24
Euro Stoxx 50 Pr EC 5,067.45 14.71 = 14.51 = 13.47 3.09 6.80  27-Sep-24 27-Sep-24
STXE 600 (EUR) Pr EC 528.08 15.84 * 14.87 = 13.72 3.21 6.31  27-Sep-24 27-Sep-24
MSCI WORLD MULT 3,726.80 23.12 & 20.91 * 18.54 1.76 4.32  28-Sep-24 27-Sep-24

I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 1.6% 7.2% 5.2%| 14.6% 5.6%| 15.4% 0.8%| 45% 0.2%| 8.9% 1.3%| 6.3%

1 month 2.6%| 11.1% 5.6%| 139% 6.9%| 715.2% 24%| 135% 7.2%| 128% 2.7%| 20.4%

3 month 6.2%| 13.7% 8.1%| 75.9% 8.7%| 16.7% 5.2%|( 715.9% 11.4%| 7129% 2.3%| 23.0%

6 month 10.3%| 171.5% 13.8%| 14.3% 16.8%| 175.4% 11.2%| 135% 7.9%| 11.8% 11.9%| 796%

9 month 19.0%| 10.6% 19.1%| 136% 23.1%| 14.8% 21.6%| 127% 6.3%| 17.2% 21.3%| 18.4%

12 month 32.0%| 10.7% 26.0%| 135% 28.1%| 14.8% 36.4%| 126% 0.9%| 171.8% 40.3%| 17.8%

Month to date 21%| 120% 6.0%| 14.9% 6.9%| 16.3% 1.8%| 7146% 7.4%| 135% 2.8%| 21.7%

Quarter to date 6.4%| 13.9% 8.0%| 176.1% 8.9%| 16.9% 5.6%| 16.1% 13.0%| 73.0% 2.8%| 234%

Year to date 18.4%| 10.7% 16.1%| 13.5% 19.5%| 174.8% 21.7%| 127% 6.1%| 11.3% 21.8%| 18.5%

2U 25.3%| 12.3% 17.4%| 14.5% 17.4%| 16.2% 27.4%| 15.1% -2.2%| 11.3% 30.8%| 20.1%

3U 7.0%| 74.3% -0.1%| 75.8% -0.1%| 717.2% 10.6%| 17.6% -0.7%| 17.3% 7.4%)| 23.6%

40U 13.1%| 13.6% 5.0%| 15.6% 4.1%| 16.9% 16.7%| 16.7% 71%| 7126% 14.5%| 225%

5U 121%| 17.1% 5.4%| 17.4% 6.1%| 178.2% 15.9%| 21.3% 0.7%| 17.0% 18.7%| 25.4%

10U 9.3%| 14.4% 3.8%| 15.9% 5.1%| 16.2% 13.3%| 17.9% 2.2%| 146% 16.1%| 27.4%
Remark : Total Retun 3n9 n3ugareiReunusulisnvaugodioantiue 28-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

197

DAOLSEC
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N1sUSU EPS mannrnudniryq U 2024
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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