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51.98 %Sell 48.02

Volume12832677D %B-S 3.96
Vol3D 13289326 Value 37613157
Mktcap16968136 %Mcap 100.00

N/A  P/BV 133
N/A  P/E 17.93
N/A  Yield(%) 3.4
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
5-Dec CH Caixin China PMI Composite Nov -- 50.0
EC PPI YoY Oct -- -12.4%

6-Dec EC Retail Sales YoY Oct -- -2.9%
us ADP Employment Change Nov 121.67k 113k

7-Dec TH CPI YoY Nov -0.5% -0.3%
E@ GDP SAQoQ 3QF -- -0.1%
us Initial Jobless Claims Dec-02 - 218k

CH Exports YoY Nov -1.7% -6.4%

CH Exports YoY CNY Nov -- -3.1%

8-Dec JN GDP Annualized SA QoQ 3QF -1.7% -2.1%
us Change in Nonfarm Payrolls Nov 180.67k 150k

us Unemployment Rate Nov 3.9% 3.9%

us Average Hourly Earnings MoM Nov 0.3% 0.2%

us U. of Mich. Expectations Dec P -- 56.8

9-Dec CH CPl YoY Nov -0.2% -0.2%
CH PPI YoY Nov -3.0% -2.6%

12-Dec us CPI YoY Nov - 3.2%
us CPIl ExFood and Energy YoY Nov 4.0% 4.0%

13-Dec us PPI Final Demand YoY Nov -- 1.3%
us PPI ExFood and Energy YoY Nov -- 2.4%

us FOMC Rate Decision Dec-13 5.5% 5.5%

14-Dec EC ECB Main Refinancing Rate Dec-14 -- 4.5%
us Retail Sales Advance MoM Nov -0.1% -0.1%

us Initial Jobless Claims Dec-09 -- --

15-Dec CH 1-Yr Medium-Term Lending Facility Rate Dec-15 -- 2.5%
CH Industrial Production YoY Nov - 4.6%

CH Retail Sales YoY Nov - 7.6%

us Empire Manufacturing Dec -- 9.1

us Manufacturing (SIC) Production Nov - -0.7%

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Weekly Strategy (4-8 Dec 23) DAOL SEC

4 Dec 23

NANNENDISIVIERAIVINNAIUIBIUON NsoURBUY GUAKT 1370-1400 90

. PAAFIUSEINA UONV=RRANNNONITYEANSTY HauUs:51U Fed 0onUNIdAJADUIRU
lunuonFonatn Unasnuuv:giounsiAUNIuRUlunaIn nag OPEC+ Us:su ia=rn
[AUNadNu avanAMULULD (NKs1AUNTUUSURADanav)

. manrKulng uanNvIN:DISIVIgIINUNAVNUAIUSINAIKJoUMaINKUSOUUIU 1IST1EY
JUvdaulueunnsnisningonunisdovnslunainiu a:aaiavinnodngonmAINg
ARGy Ue:10uinnuanans Nrnlknanavanisge TUsns:o:ri

e ISUsS:IDUKUIVY SET50/SET100 UNiiao lnaiawn: SET50 KUIVY 2 »d KCE, ITC lla:Ku
00N 2 N COM7, CENTEL

e NOIAVIASWINYENATY AD UIWOVDJINY(7) duoonau (7) MalavINIuansy(8)
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UIMSN1S SET / SEC Ninsauwoonuls DAOL SEC

" n.a.n. InSgyoaniuoufuRntdovnu * N.4.0.-0an.K182ISYNUNIU 3 INCUT" 0

§SNSSUNISVNULOSH (Short ranUs:AuUnydHuan - USus:o:10anay
Selling) , Naked Short Sell Kau

Uou T+2 -U1mnsNIsIingu1aIusgnNSrurkuIvi
1SOSOUNU Man. la: ASCO AR

- - | aNUNU=SoUIISJ IWOdS1JADUIBOIIUMNANA
Js:=N1ABNAU va. auisnnniing

- L nulng
ARISodnUanadu ‘

N.a.5m. VU 90d3usSuNvIgruniun Key Financial Ratio
FACYIWU IGUAUIVUVIURUL PO Foulisnag A Vull

https://www.thansettakij.com/finance/stockmarket/582109

https://www.thansettakij.com/finance/stockmarket/582107 https://thestandard.co/debenture-key-financial-ratio/

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘

1 1800 @ www.daol.co.th @ daol.th @ daol.th



https://www.thansettakij.com/finance/stockmarket/582109
https://www.thansettakij.com/finance/stockmarket/582107

voyadanm Program Trading $183u DAOL SEC

vouasignannswe * Yoya a Suit 30 w.e. 2566 BGRIM
Wannane nalA Haﬂl" Program % yaA1 Program Trading u zﬁ)Vrl 880” 2 5 6 VVUE‘]U .
Trading (u7m) muunwamm'ﬁmmﬂwu Auto Matching

" Fovausod ATC 1.7 Wuau.

1,768,931,625.00

2,223,000,775.00 . ® Program Trading 1.8 wuau.
SABUY SET 48,430,825.00 53.17 9640944 . o
MSCI Index USURUN1/00N Tun1sAuonunsUd
TRUE SET 265,648,335.00 45.64 /
CPAXT SET 408,098,312.50 43.62 '[US']FY]UQ 30 W.4.66
TKC SET 19,277,135.00 26.59
KAMART SET 18,368,135.00 23.38 “*MSCI| Global Standard Indexs
JAS SET 271,730,472.00 20.73 v fpun
KUV - (U
TAN SET 7,644,760.00 13.32 =
huoon : BGRIM, EGCO, RATCH
JTS SET 35,264,137.50 10.84 !
oTo MA 1,290,274.50 2.29
“*MSCI Global Small Cap Indexs
LB L
* Program Trading #snefs mwamwaﬂmwEjmwmmmﬂaummai rnuivn : BGRIM, EGCO, RATCH
. ¥ LLaﬂdﬂEuﬂ‘Uadﬁﬂﬂﬂiwﬂﬂu'ﬁ‘]ﬁ‘lﬂﬁl LL‘ﬁA.Iaﬁ1ﬂ1'§EtiE]'IJ"ItILUEIE_.I‘LJLLUaﬂll‘U:H"Iﬂﬁ]']ﬂ']u‘b’l"lﬂﬁ‘i‘ﬂﬂ‘i‘.l"lﬂﬂ‘ﬂuﬁu"l ‘:
. *ﬂsﬁﬂmmm‘umﬁla ysnee Lifindonsndidunasivismun HUoonN : ACE, ASK, KEX, ONEE, RAM, SABUY,
https://www.set.or.th/th/market/statistics/program-trading-value TFG, TTA, VIBHA
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BBL BANK 10% 151.50 700 106,050 | 150.00 105,000.00 (1,050.00)[ -0.99%
SIWD TRANS 10% 14.80 7,300 108,040 14.40 105,120.00 (2,920.00)| -2.70%
BGRIM ENERG 10% 26.50 4,100 108,650 25.50 104,550.00 (4,100.00)| -3.77%
WHA PROP 10% 5.05 21,500 108,575 5.15 110,725.00 2,150.00 1.98%

BH HELTH 10% 223.00 400 89,200 | 221.00 88,400.00 (800.00)| -0.90%
SET 1380.31

Total 50% 520,515 513,795 (6,720)

CASH 50% 568,178

Total Portfolio 1,081,973 8.20%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

@ www.daol.co.th
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woasnarudull DAOL SEC

Stock Picks (4 December 2023)
Price (Bt) | Daily Target

Weight Remark
1 Dec 23 Price (Bt)

Cash 40%

BBL 10% 150.00 153,50 $1ANAIUIUIN 11a: IfuSay nam. :FuAulngGovie NVDR

SJWD 10% 14.40 16.00 DAOL Us:I0U rinls 4Q23E lia:U 2024E Av:nauuniaulnlnmisu 1a:9:18uIRUwauananNnIs synergy MUVU IngJ99uulinwusounuUIAD
n91 60 InsuNs

BGRIM 10% 25.50 27.75 $1A1 BGRIM §uiauntindo AMndnsintnduRuna: Gas RUSUAdaY niBan1unisailuidiau Aogq Avu vou:AulounanInSy ANRon9:
iJuausioRutiouadfiog........... 91Ul (29) NAW.IANVUANTWIORTHLIDU 4.68 UTN MEOUSUTU 69.07 dnuAmanuoy Twa U.A.-I.8.67 V1
U 10uuonsiorulsalwWnlnemnsy rinAsneldiazrnlsauvu

WHA 10% 5.15 5.10 nudltiussnatiAUY SIDISIUUINRUAINU ATNMSI1ugIUNSWanUIEIINg

BH 10% 221.00 230.00 s1ANAUUSURDAIUNADUTIILN fiu 17% Tudoud 1 IFou lazISudiisidonau Tugod 1-2 JuRWuuN MTERUAStnauUUNaUTeTuN SN
s 3nAvanuNsnUdasTI0a FVUMUEILU

AAl 10% 3.88 4.00

Potolo | 100% | |
seT_ | | 138031 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th



nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

B AUy N1 low AMaIUNISOEY) UIBIENENOUVIIBY
auluipun NlAIsagvAInagnsIAUIS AosannAnIy

nanlunou Ko trading 938U MIUVIIS18OU

agNISHNIU AABTY HaR9IN 1370 M a1 ADS

wSouvigioanAd IR

= Funduaglu list vouisn naakudryryrruBorinun
IiNSIVAINUNILS Aoui9n stop loss 13mog Tann
CPALL, AWC, TKC, HANA, CPAXT,PSL

" MaNAUN:NUUIRIMISAURA SET50 N9:Us:NA
TusnTun3ul AUNQNUSURinGst« 1IsT1den KCE,
ITC, RBF

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" Kuluwosmdul Isun AAI VN
urluwasm llazAvRUNInaDId
NurnuUR

" fuluwosnaudi Usznoulusiow
AAI(10%), WHA(10%),
BH(10%), SJWD(10%),
BBL(10%), BGRIM(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



ANANISTUAUIVY SET50/SET100....... (857130 W.9.66 ~ DAOLSEC

ARNI5aIYULIIN-aan INNNTISATUIOL SET50, SET100 1 Dec 23
e DAOL
fina 2 n.A.2024 * Taddaya o 30 W.21.66
SETS0 SET100
L2inTnal aan L2 Tn aan
KCE 0]\, SKY THG
ITC CENTEL SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
JAS MBK
ITC CKP
ICHI ACE

nueInA : 1..Us:ioulnetdloyanisBovis ru 30 w.o.66 IoWanstunAnAUNY/oon (SET T&Toya ru 30 w.o. Tun1siWanstun) ....A1ndn SET Us:nAseBossi nauiFdiou s.n.66
2. DELTA An Trading Alert 2 ASJ I yaAnnseve Saluandinuri ... KN DELTA gnnonoon BCP 9:uinulu SET50 1ia: MOSHI 9:vuninulu SET100

3. Aulu SET50 Aimnsiteentioyandanou(@0 m.A.) Ao ITC NUINUA BCP Ila: COM7+CENTEL 0on91n SET50 Ing TIDLOR , INTUCH gandoglu SET50

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Flow f1J81/ nlnaivi-oon 6 marnrnaniolge

DAOLSEC

AN
1
1
1
1
1

]
33U 6 ARA i 980 3,342 2,112 2,760 20,691 15,269 73,293
02-Dec-23 H

YoY Lvl

Equity i !
Asia (11) i i
China 30JUN2023 H H 6,252 (41,410) 6,779 (68,625)
India 30NOV2023 i 1,169 i 1,901 2,301 (356) 14,403 14,418 32,782
Indonesia 01DEC2023 H 14 H 39 14 (513) (822) (1,987) (7,594)
Japan 24N0V2023 i i 29 6,601 26,145 37,284 36,231 45,126
Malaysia 30NOV2023 H 7 H 29 332 (128) (570) (897) (2,141)
Philippines 01DEC2023 i 25 35 25 (127) (856) (943) (1,557)
S. Korea 01DEC2023 H (197) : 178 (197) 563 6,871 5,821 13,498
Sri Lanka 01DEC2023 i 0 i 1 0 4 14 45 8
Taiwan 01DEC2023 H (20) : 1,206 (20) 3,384 1,552 (1,957) 36,806
Thailand 01DEC2023 i (7.6) i (168) (8) (987) (5,513) (5,034) (11,314)
Vietnam 01DEC2023 E (11) 1 (17) (112) (191) (457) (83) (642)

\ ]

Foreign net buy/sell (daily)

Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy

Us=nounoy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia 1,050 1,096 954 g4q 878 980

778 6a1
ikan=0__= 11l
| -___

(16af115)  (6)

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th




Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market)

100.1

36.7 33.5

17.5 22.2

2.8

0.1
2o - _
2.0
I T [
(45 9) (399)  (40.0)¢ 6(32 7

I(33 3). (25 5) (20 o)ll(19.8) (16. 2324 3)
(52.1) (39.9) (43.0) (40.443.6)

(64.7)

I(es.z)

(87.4) (95. ﬂos .
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Flow IVamann EM guvu (NN assets class)

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 144.175

A
8
1B]]0p jO suolj)ig

'Decf " Mar’ ' Jun’ ' "Sep’ i ¢ ' “Jun’ ' "Sep N ' j ' ) " Mar "Jun
2018 | 2019 2020 [ | 2022
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-05DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 02-Dec-2023 17:19:10

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.coth  (F) daolth (@) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

AunyaAnNsiionsavvaulinavnusUs:INAINY/an UINNEn
01-Dec-23 : (USguingudunou) sousoulny DAOL Strategy
l’-------------\
AUND % Msfioguvu I AUND % Msfioanad :
|
. yaAluadnu * I * yaAuadnu * :
an IWu/am (@uun) : 3554 IWU/an (uun) I
BGRIM 0.62% 41 AOT -0.12% 974
RATCH 0.57% 394 I TIDLOR -0.44% -280 |
EGCO 0.57% 387 || HANA ~0.65% 266 |
PTT 0.04% ars || CPALL -0.03% 162 |
BH 0.16% 285 || scc ~0.03% o |
KBANK 0.09% 268 | SCB ~0.03% -84 I
BDMS 0.05% 206 | TISCO ~0.05% -39 :
ADVANC 0.03% 224 PTTEP -0.01% %6
BBL 0.08% 224 g CRC -0.01% 27 |
DELTA 0.02% 194 \ INTUCH -0.01% 25 |
S ——

KUBIKA : YaAITuaInuRiv/an AusrueNguoruiuRiVdsunlas Inelgsnitnangn iiieilssuifiou (WksyaAnanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v ¥ - — ¥ —_— - | w 1 - — 4 — -
l‘!unl‘l,aﬂ'lﬂ'lSﬂaﬂSQ\]VQ\]Uﬂa\]nUﬂ'I\]U3=InF"leaﬂ U'lﬂnE!ﬂ l‘!ungaﬂ1n‘13ﬂ9ﬂ30\]V9\]Uﬂa\]nUﬁ'l\]Us=InF"WU/aﬂ Uannen
01-Dec-23 : (USsuingunudunrinou) sousoulny DAOL Strategy 01-Dec-23 : (IUSguIRgunudUgARgVadIFdunaU) sousoulny DAOL Strategy
AUND % nsfioauvu |, RUND % nsfioanal i AUND % n1shioguvu I Aund % mstieanay I
55 yaAuadnu * I . yaAiiuadnu I S4he yaAuanu * : I yaAuanu * I
wu/an @uun) ] W/an @Eunn IWU/an @uun) i iwiw/an @uun) |
KBANK 0.33% 999 I aor -0.45% -3,787]] EGRIM 0.62% 411 i AOT ~0.12% -o74 ||
PTT 0.10% s | NoOBLE 16.51% 875 RATCH 0.57% 394 1 TIDLOR -0.44% 280 |
0, — 0, -
BDMS 0.19% 78 | cpaLL -0.15% 727 e 0.57% 887 I s 0.65% 266 |
o) - ) -
CRC 0.05% agss oo oo oprren 0.07% ol PTT 0.04% 378 : CPALL 0.03% 162 |
0, - 0, -
CPN 0.16% 498 I TIDLOR -0.56% -355 I B 0.16% 285 I §eC 0.03% 9% I
KBANK 0.09% 268 B -0.03% -84
RATCH 0.60% 412 I HMPRO -0.12% —190I ° I SC ’ I
BDMS 0.05% 226 TISCO -0.05% -39
EGCO 0.61% 410 I AP -0.32% —109' ° I ° I
I I ADVANC 0.03% 224 PTTEP -0.01% 36 |
BGRIM 0.61% 403 SCC -0.03% -99 I
I Il BBL 0.08% 224 CRC ~0.01% 27 |
cOoMm7 0.69% 377 HANA -0.22% -91 I
I I DELTA 0.02% 194 INTUCH -0.01% 25 |
ADVANC 0.05% 349 \ SPALI -0.24% -84 I '
AUNBIKR : YaAITuaINURIWL/an AMusruenuonuiuAiVasulal TnelisinUnaian Iedsouifieu (UldyaAnanasesie) AUTBIKG : YarNuaINUATL/an AMuoruenduonfuiivasulas Tnetdsiiadngn vaiusouiiou (UlsyaAanados)
source : Bloomberg,, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 01-Dec-23
Net Buy Net Sell PPN
BDMS 29,542 AOT  (26,027)
BH 27,959 PTT  (18,356)
FTTEP 25,617 INTUCH  (12,317) Unavnusiaus:inAlangagingorkulng
SCB 8,914 CPALL  (10,083) . N
ADVANC 8223 TTB (9.281) —uwsisaud 2021 Audeide Iduya
KTC 6,368 SCC  (7,650) ARUNaVNUNaUU V130 nSoviy ANIIR
TRUE 6,012 BBL  (7,613) . % Joo
K 4474 MTC  (6.719) 10aUu unvunvdaguu
HMPRO 4,316 CPF  (6,435)
SCGP 4,244 CPN  (6,260) o

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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250,000

200,000

150,000

100,000

50,000

-50,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

e e 2 0 9% a e o o 9% o v o % % i % i o 5 o % »
oY Pt at ot SV ! < A g & ah o oV t o & Vv ok v s » ¥ 3 M t
9 & & 2 S § R o < & J & & & 2 @ & ¥ X & & S

= o of N KN X » Ry AN S Y p ; N =W 5 > + b ¢ ¥
& & & $ & & & & & & & & & & & & & & & & & & & & &
1
1 o5 - 01-Sep22 58 days
! Buy Sell v 17-0ct-22 - 27-1an-23 102 days
i \ Buy Sell
H BH 7,763 EA (51,50%
H AQT  a477 CPALL 992 CPALL 6,706 PTTEP  (6,803)
: E,:_NrF;U 2,524 m‘srsCCH 53.1253- 'l‘ KBANK 6,045 PTT (6,285)
1 2,056 218 BBL 5,297 CPN (3,943)
Y ! KBANK 2,04 BBL (1,160) 3 CBG 3011 PITGC {29201
' ' ' ‘ ' ‘ I CPN Lew ADVANC | (10m3) T ' 7 o ' ' ' ' '
09-Dec-21 01-Jun-22 174 days 1 avero 10w CPF @2\ ADVANC - 2,072 AoT (2.758)
Buy Sell ! SCGP 1,465 MTC @9\ SPALL - 1441 HANA - (1,345)
EA 45,078 PTTGC (5,679) h SPRC 846 PTTGC (629) \‘ (1,009)
i \ KKP 643 CRC (963)
PTTEP 28,051 GULF (4,349) h \
KBANK 15,602 sccC ! v T8 639 BOMS (s61)
z (3,564) H \
ADVANC 10,063 TQM (2,632) v ¥
STARK 9577 BANPU (1,908)  p1-un-22 - 0522 34days 01-Sep-22 - 17-0ct-22 46 days
BH 5,801 aosp (1,513) Buy Sell Buy Sall
PTT 8224 AOT (1,492)
BDMS 6,380 HANA (1,376) BH 2,397 PTT (5,551)
AL 607t RPC 659 kK e e oo PTTEP 5432 CPALL  (5688)
BBL 4225 MTC (.281)  puman 30 CPALL  (3,669) B 739 T (1,953)
BTS 219 sca (3,002) BDMS 2,595 SCB (1,930)
N ADVANG  (2.533) AOT 1066 KBANK  (1,768)
CBG 264 BBL (1,740) BANPU  &31 MINT (1,441)
GFPT 260 CRC (1,526) CBG 811 CRC (1,376)
DOHOME 242 Top (1,219) FORTH 727 STARK (1,283)
BEC 234 HMPRO (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,098) SPRC 634 CPF (640)
KN 625 KCE (606)

DAOLSEC

01-Dec-23
27-Jan-23 28-Nov-23 305 days
Buy Sell
BDMS 13,413 CPALL (16,171)
ADVANC 5,956 PTTEP (12,563)
SAWAD 2,852 AQT (9,834)
KCE 2,574 BTS (5,600)
MINT 2,371 CPN (5,237)
CRC 2,277 KBANK (5,042)
CK 1,987 GULF (3,467)
BCH 1,833 TOP (3,040)
BH 1,819 TU (2,929)
BCP 1,511 KKP (2,525)



27-Jan-23 - # 28-Nov-23 305 days

Buy i Sell ‘i

| :

BDMS 13,413 |  CPALL  (16,171) i
ADVANC 5,956 i PTTEP  (12,563) |
SAWAD 2,852 | AOT (9,834) i
KCE 2,574 | BTS (5,600) 1

MINT 2,371 i CPN (5,237) 1
CRC 2,277 | KBANK (5,042) I
CK 1,987 1  GULF (3,467) 1

BCH 1,833 TOP (3,040) 1

BH 1,819 |  TU (2,929) !

BCP 1511 . KKP (2,525) ¢

Cr O
DAOL SEC

Strategy Research
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price EMUSGG2YR Index - on 12/1/23 4.5384 M USGG30YR Index 11/30/2022-11/30/2023 4.4932 M USGG3M Index 11/30/2022-11/30/2023 5.3876 M USGG10YR Index - on 12/1/23 4.1956

I SPX Index 11/30/2022-11/30/2023 4567.80

Dec Jan : Feb ? Mar : ¥ d : Jul E Aug
2022
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-02DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 02-Dec-2023 17:19:53

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT @ www.daolcoth  (f) deolth @) daol.th



Bond Yield voylnaUsumovuu1dnNASy

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index on 12/1/23 (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot on 12/1/23 (L1) Hi: 3.387728 S an6iio L1700
37.000+ 5

F1650
r3.200000

1600

F1550

F2.800000
1500

-2.600000|
L1450

F2.400000} 1400

Low: 2.285772
+2.20000011350

6.00 1 ™ Thailand CPI All Items YoY on 10/31/23 (L1) M Thailand Real GDP (Annual YoY; %) on'9/30/23 (R1)
001 e =y +2.50

4.00+4

F2.00
2.004

-0.31}

Dec ‘ Mar
2022 \
Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-02DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 02-Dec-2023 17:20:12

DAOL SECURITIES (THAILAND) PUBLIC COMPAN ‘ &P www.daol.co.th



ANNUADAaTS 89UAA (INUUINITVY)

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price on 12/1/23 (R1) 34.877 T High on 10/14/22 38.334 Average 32.803 | Low on 12/31/19 29.705 &M DXY Curncy - Last Price (R2) 103.268 T High on 09/27/22 114.106 Average 98.506 | Low on 01/05/21 89.436
Hi: 38.334

Low: 29.705

Dec’ " Mar : Jun’ : "Sep’ : "Dec’ 5 : ; A ¢ : " : ; : : : : ; : "Sep’ ; "Dec " "Mar’ ' : : ' : : : : 5 k : ' : ‘ : : ' "Dec
2018 2019 \
THB Curncy (Thai Baht Spot) Thai Baht Daily 05NOV2018-02DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 02-Dec-2023 17:19:24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daolcoth  (F) daol.th



lNudsoununN1svadlneguivu (uon)

Foreign reseve-SET Index

Last Price
ie 3d e 20 272 M THFRUS$ Index - on 11/24/23 (R1) 217.67
3Q 334
Hi: 1?{%0.91 Hi: 259.20 :.38.334 B SET Index (R2) 1380.31
WM M THB Curncy - on 12/1/23 (L1) 34.877

p
‘\'\1'(}"‘ 1
M, f \ \ 4 T
\ 4 \; ; R L / | . I\
A
\ '4 \J lv,"fv“

Low: 29.705Low: 1024.46 Low: 197.82

2018 | 2019 ‘ 2020 2022
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-02DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 02-Dec-2023 17:20:44

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI 00 @ www.daolcoth  (F) deolth @) daolth



S17A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 12/1/23 -2.927 M BCOM Index -0.1794 C01 Comdty 8.80 M LMEX Index - on 12/1/23 -3.7042 W A Comdty -11.9752 HC 1 Comdty -28.1516 K01 Comdty -8.2801 M CT1 Comdty -1.9627

Low: -20.0246

-28.1516
F-30

May 15 ' May 31 : Jun 15 : Jun 30 ; Jul 14 d Jul'31 : d d Sep 15 d Sep 29

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-02DEC2023 Copyright® 2023 Bloomberg Finance L.P. 02-Dec-2023 17:18:42

DAOL SECURITIES (THAILAND) PUBLIC COMPANY @) www.deolcoth  (f) daolth (@) daol.th



dryryrGounliunu (Brent) anav = ausiosanUuIu

Brent & Net Position

| M Brent crude futures (R1) 78.88 M Hedge fund net-long positions on 11/28/23 (L1) 0.167M M PTT Exploration & Production PCL (R1) 148.50

Hi: 0,429M

1211eq B Ss1eqop s

'Decl ' ) i ' ‘Jun' ' ‘Sepl ' 'Decj ' { : ' ' : A " i : ' f ( ' ] ' ‘Sep' ' ‘Dec'
2018 | 2019 1 \
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-02DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 02-Dec-2023 17:18:26

DAOL SECURITIES (THAILAND) PUBLIC COM



ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 10.99 T High on 06/22/22 35.78 - Average 8.40 . Low on 05/29/20 -0.86

Dec’ " "Mar’ E Jun’ : "Sep ; "Dec " TMar’ G ; g ; : G BREE ; : “Jun’ © FgEpr ¢ "Dec’ | Mar : JE ; S ; : ¥R R g 8 "Sep "Dec
2018 2019 \
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-02DEC2023 Copyright® 2023 Bloomberg Finance L.P. 02-Dec-2023 17:18:11

DAOL SECURITIES (THAILAND) PUBLIC COMPANY L ‘ www.daol.coth  (F) daolth (@) daol.th
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DAOLSEC
Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900

(&) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th


https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-where-palestinians-live-2690900

Evacuations South Continue

Large crowds of people attempt to leave northern Gaza along evacuation
routes as IDF troops surround Gaza City on November 17, 2023 D A I S E ‘

Israeli campaign: Reported operations = Claimed furthest advance

Israel Faces Two Fronts

Israel has intensified ground operations ...as it fends off attacks from Hezbollah at its
against Hamas in Gaza... border with Lebanon in the north
* Reported Israeli A - |Areain

operations NY o o Tell._/ detail LEBANON

Claimed furthest Israeli
e advance

2 Sderot
»G 7. o®

The Israeli army has urged e}za
civilians to evacuate the C[’[y oo
northern half of Gaza 4 o

o o

o}
¢} Oo

o
ISRAEL
2 3 =
Rafah 4 Ofakim 5
e TSRAEL
@
‘ ‘ "4@ 090 o 10 km 10 km A ia{vORDAN
P R Y . 5mi || 5mi ‘
A large’crowd of people
A et aﬁen'g;gl e : Source: Institute for the Study of War and AEI’s Critical Threats Project
- southem Sezaiong on b Note: Attacks against Israel include rocket, missile, mortar and drone strikes,
i anti-tank fires and small arms combats from Oct. 15-Nov. 15, 2023. Reported
g ; Israeli operations and claimed furthest advance as of Nov. 15. Bloomberg

Sources: Institute for the Study of War and AEl's Critical Threats Project;
Copernicus Sentinel-2; Maxar Technologies

Note: Data as of November 16, 2023 Bloomberg Strategy Research



wans:NnuU hNiNAavAs1y (Bloomberg) DAOL

07- Nov-23

Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

L= Ground-invasion-of Gaza- QOil-+$4/barrel - - |-GDP: =01 ppts.— - ——
- Limited broader regional conflict VIX: No impact Inflation: +01 ppts.
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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9- Oct -23
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MSCI Index USunuiva/oon DAOL SEC

15 n.8.66
MSCI Index d5uiiutan/aan Tunrsaruiauazii4 12is1a1te 30 w.e.66

#57u501a el DAOL Strategy

**MSCI Global Standard Indexs
Wuwan ;g
Biuaan : BGRIM, EGCO, RATCH

**MSCI Global Small Cap Indexs
Butan : BGRIM, EGCO, RATCH
Wuaan : ACE, ASK, KEX, ONEE, RAM, SABUY, TFG, TTA, VIBHA

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



FTSE Index USUHUIV1/90n DAOL SEC

FTSE Global Equity Index Series d5uvfutrin-aan a2d4 1aaldsanie 1 5.a.66
(Usgne 17 n.21.66)

BBL-NVDR (iihaanann FTSE GEIS)

(The following is a list of securities that have been deleted from FTSE Russell indexes since the
Introduction of the minimum foreign headroom rule in September 2014 due to headroom adjustments
resulting in a free float of less than 5%)

#Micro Cap
uwan ;. BLC, MGC, PHG
Wuaan : 1uf

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Preview HUIV1 SET50/SET100....... [6s7A1 24 »..66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th



ANANISTUAUIVY SET50/SET100....... (857130 W.9.66 ~ DAOLSEC

ARNI5aIYULIIN-aan INNNTISATUIOL SET50, SET100 1 Dec 23
e DAOL
fina 2 n.A.2024 * Taddaya o 30 W.21.66
SETS0 SET100
L2inTnal aan L2 Tn aan
KCE 0]\, SKY THG
ITC CENTEL SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
JAS MBK
ITC CKP
ICHI ACE

nueInA : 1..Us:ioulnetdloyanisBovis ru 30 w.o.66 IoWanstunAnAUNY/oon (SET T&Toya ru 30 w.o. Tun1siWanstun) ....A1ndn SET Us:nAseBossi nauiFdiou s.n.66
2. DELTA An Trading Alert 2 ASJ I yaAnnseve Saluandinuri ... KN DELTA gnnonoon BCP 9:uinulu SET50 1ia: MOSHI 9:vuninulu SET100

3. Aulu SET50 Aimnsiteentioyandanou(@0 m.A.) Ao ITC NUINUA BCP Ila: COM7+CENTEL 0on91n SET50 Ing TIDLOR , INTUCH gandoglu SET50

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




SgurageouidausielnUazrijuanu 1ISunN1BruuNoINU TESG

Ut (21 wnAINBU 2566) LBy JusuA wunus:=91d0nunsnsguuns IUAIWE3N AUS:3UANUZSIUUMS (ASU.) IRUBOULNINSNISNNEITO

duiasunisasnuIliononugidiuveuus:inAlng IngoulAKANNSSWNONS:NSId QUUA. .. (W.A....) sonmuAdululs:uoassnins 916108n1s

gNIdUSUNINS
Hans:draryidunisninunlBiiulavod
uAnasssiuMNIIduAdontovainu
fu “neunusouIinuifonoNUEIEU
(Thailand ESG Fund 180 TESG)” Tu
omsnluinusosa: 30 vodulniawn:
dounliinu 100,000 UAN dKSUTUNG
Uu 10uRUIAWIUs:IDURTASUNISENISU
TUslodsouANUDNUIWOIFSNBIRUIA
FHSURUIARTASUAIGIAUNASU. DUR
aqUﬁhénmss'wnans:nsoaatjuﬁﬁ\]
AUR 31 SUNAU 2575

https://www.thansettakij.com/business/economy/581490

d1S:d1ANYVOUSNNNS:NSOV

1. Wianslnsuansus:lusu — unnasssunINUS1YIN

2. Joulvnslasuansus:losu mnnisdonuosainu TESG

UnidulAungontiovadnuiu TESG
IDURUIARTSUAIIASUNAUSJUUNSEURDUIRAKANNNS
$9NNNS:NSIaUUTRIAUR 31 SUdNAL 2575
Fodfiontouadnulu TESG Tutiosndn 8 UduAuIAIUNGo
HUSYaUNU (INIUSOUNSTUNWWaNIWKHSONNY)

INNISVIuKUSTaINU TESG

vigrnuogainuAuliin TESG
fiontiouaunulu TESG udslutiosndn 8 Udusansidun
Bonuovaunu (IRlUsouNstinwwan wrsone)

DAOL SEC

ASU. IN=UInNSNISNE
Woduiasunisainu
WonUENEUVOY
Us:inrilne 9on
NOHUIEIdUNTG
Thailand ESG Fund

K8o TESG ARGy
s1elnNBunPasssy
mUa: 1 rduduuin

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



IReU 3 nounu s DAOL SEC

iUnvalmnma 3 Nounuanrgou

I'\IHQUIV-an§n"IG N13" TESG-SSF-RMF" Ioulvia:
TESG SSF RMF ansus:lgsununNis nauun

v — v R ,x'—-v——

bV siunes ¥ ¥ B AsuU.21 W.9.66 In:"naunulng

=3 % o < _ I;’lnu douR Ui Tuifiu vouula Tuifiu vauula
nanngaun1y vauhulalawa:dosunivinu AsoundunBeiol Rdoutonitscd

100,000 N dNSUTNBGu IWoAOWEINEU :TESG" wSouldn

avan uIn avan un

JauouiuaInu »  uan {usouN4UINBUIRTALA GUSOUNAUINBUINTAUA Tﬁ av rl Ul § U_‘ga q LJOU av n u_[ﬁ m_ Jll m'

nanngauny movluifiu 500,000 uln mnovluifu 500,000 uan

o dun 21 w.g. 66 NI 31 8.A.75 11a:
woulvn1sso na:liisossonoitios nRioISuBonso

avnuillnufapndoun1@diu siovdeseitiounnln Lj"] J1an HUIOUﬂ'] G|§U[‘Jﬂ’] G 2566

aunufufu

v o asnuaunswe ainuaunswe
ulau'wmsaaqu »  Jla:msnaisniinenay : :

fiosoitiodlitioons1 8 U
ssgzpajaunu > duAunAdunge uu9Indunse la:o1gAsu 55 U
(snidunsrinwwaniwnsone)

AL : YFsuInReGIna

. ‘ 4 _ L https://www.thansettakij.com/finance/stockmarket/581190
HUIBIKG : TESG aantaumBlaguda 100,000 uin IJesounuansMseaullioinBuruany 500,000 un

achtouldavAasoU 600,000 LN INIBUATAAYAQ 500,000 LN Strategy Research



https://www.thansettakij.com/finance/stockmarket/581190

asUvnoN1sUS-BUANUESTUUMS 21 WOATINNEU 2566 DAOLSEC

4. nA. Inwastunisaryidusiglnia:us:losunAnon:lnSURIULINST 27 1Ia:U1RnsT 32 INIWS=S1BUNYNURA

SUUNISIUNISAAIVOUST W.A. 2561 Inoanissianainnuinaslnninnisnion utisn (U 2566) 9:-0U1Y3

unaJdnulrd 100,000 Unya lazludnm 9 [Ua=0urysunavnulriu 300,000 Uryd 9J9:091U0UNU

aJnulr 10,000 aruunn 11a: 30,000 A UUINAIUAINU AININ-NBIKINANISANYIdusIalnvoIsy

Inganyidusrolnnisulnynnasssuniiudiisnds:uiru 3,000 aruuin la=fudnm ¢ [Udas

Js:zunu 10,000 &1uunn Sus:lusunangne:1asu sl 1) inunaidoniunisoauiia:n1sasnus:g=a1alAln

GOIRUIA 2) Ivunisaunus:g:o10lunatnnuing duv:rtriatiusnIwvadnatANUINYIWUVUADY lIa: 3) MIKIAA
AU 1azussENAUNAINUYUMIUTUADY Suv:Tdousoulius:InAlnsussailrnungnIswauunngusu
(Sustainable Development Goals K80 SDGs3) vadarus:s1315 soundidaruignouidunaiunigaisuau
(Carbon Neutrality4) iaziUrunenisUaosfinsiSouns:anansidurug (Net Zerob)

WIAIFUDSIINNNSNSIIY UNIWOANITUNNS

Strategy Research



IASUY IWYNUIINUNAD 9oNIJuw.s.U.0U 5 1duduuln 19N 50 &9UANS  DAOL SEC

IASUTN IWeRURUNED oonIJuw.s.U.fR[U 5 IIdUaUUIN 19N 50 &1UANS

10-Nov-23

UoduR 14.00 U. Ul 11 WNAIN1BU UNEIASUEN N3aU TnasnuAUKUNIASINMSIIURINE Ino s:ud1 9:ueuANSMSIEIETHAUUSsBULRoNY 16 UTUIU saliluf

70,000 UTN FIFOU IIA=TIIUWANAINGN 500,000 UIN
InUIFaNSASUISN 6 IFoU HAINIASINNSISU VENgWURASOUAQU S:AUSNING
[ASINSENNEND 9:308NS=ANIASUININBUILN

« {d9u 10,000 unn Tuns:iJAINA

« fOUBNgTuaINe MUUMSUS:BIBU

« Fusieuldnsuisniu 6 1ou

« INSUNSAUER IUWEU 70

« Usassuluanunsnlouliudu néonaniJuiduls

« flovadn:10uuiosuans

« [8dmsuBovasouinAusINAINIGU

UNEIASUINENIEBIvISI8A:IBuANUAVOIIUUS:UNNUTASINISI

AmaunidulUlAuNRaniunisaiuulounal Fonisoon wsu.

IJu2uiU 500,000 aruuin Buidnonulusala nalinisnsovdau
nadnalus:uusSyan guldulvon v:InsSuniseyunlnesSTany

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

natnAulne Unv=AnouNIls

" I9NIFIULINEWUTBUNY) KUUIN RUTN:=AN

" 19nUDY 1a:NS=919NNSINN =RFRDMNATR
UINNIT

" Jnsionfusuiuuanrkgoun1Bainnisgodum
MANNVBOU

" JHIUIN AUR:NAIWSIVILRU (IWS:IRULNIED)

(*) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



YNURINAYININYD DUY BIARM 3 NGUSU 1 niu DAOL SEC

JAoWIRU 3 1uony cud

1.91910w:nauyisnelditios BabUnsadannnsinigg $1uou 15-16 &uAu 13
Juus:unnu 1.6 iauanuuin

2 WnstuntARNduAURDAoIUWSoUNWEIAL DselAiFioua: 25,000 uan néabiau
Untudnys 1 1auunn 9:1ndegnlsisuans 43 &ruau [BauUs:unnu 4.3 ldudnuunn
3.WnstunAngNDswlfInuIFoua: 50,000 Uan K8aDIIUWNIUUNYE 5 IIdUUIN 9:1KEo
WINSUENS 49 aruAu [Buuds:=uru 4.9 1dauanuun Ingv:=lauslnArU=NSSUNISEATKIY

W91S1UN

M9l 3 1uoNNMINE1D v:ldudliAruNSsUNSERMYRTUNENSIUUAS IDuUs:-suAREUTIENASIUAUAKT

https://www.matichon.co.th/news-monitor/news_4251563

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED : (0 023511800 @) www.daolcoth  (F) daolth @) daol.th
"




valauannadsyuus:uanulasanas ‘IuUAINg’

260,000
diuun

s nsrelansguranulaivy
fuluuds:unu 2567
LIRSNISAYNNSAAY
guRusgIarNaEnou

SoUIIINU

560,000
aluuln

100,000

aluun

110,000

ajuun

90,000

anuuan

o

mmiEnulatAunna anflide Avon
na: VAT Aifulgiwnu na:wuus:ansnaw JUUS:UIUANSIY
MnunsnIsiuAdIna  nmsiduuds:uaul 2567 vowuus:uarul 2566

nasUsziluuasiolfisugnet 2567  nasuSuidoulvidiiuadna

nscisuIASINTS nsiisuIASINTS Woulviau 18lusail 4 nlaiwns
1 N.W.2567 $ndnlasuna 1 U 2567 Woulvini venesabinu 4 Alawns
Uwano GDP wasio GDP 5laneluivasava nso 91no
0.80 - 1.30% 0.60 - 0.98% Aaulifeafiuoureyy msoou na:mslind
E sreisutiuglosiol inauanisiuidnod 1016w’
T surmisSgidugiwsuun o A

¥:=AvVoyasy ‘
infgus-Teaula —1

N1SAOYOA
mlashna

. T¥s:uuuaonisu
"\

19/10/2566
7 < ' SPRING
ﬁtﬁusn1s kUbe TOKEN . O BITherb T_BO Digital @LONGROOT
v
I CO PO rta' IWSABU  AAUNG AN lpdlan IniAu 1and UIssu fi-Uond (Ingnausl)  19ndausy adna aausn (Us:zInflne)
(Uszinflng) (KUBIX) (TOKEN X) (BITHERB) (T-BOX) (XSPRING) (LONGROOT)

Tulng (fraction) A na.

https://inews.bangkokbiznews.com/read/467526


https://inews.bangkokbiznews.com/read/467526

NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uUN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%s Z
4@980 |¥QQ __________________________ 25

u‘°b‘~°u‘°b3»3b%’»‘bb‘?’»‘?’<o°<>°¢>\¢>\<o"/®é‘>°3’>c>°‘%°‘c§>°§>%b%‘°é<36‘66%6969@@@@@@@@@@@@@
. (o D QD
@@\@0 @Q\@b @Q\@Q @Q\@Q @Q\ip @@{@ @Q\@Q @g\@p @g\@p @fx\\?fb @3\@9 @3\@9 @fx\@sb @@\@0 @Q\@b @Q\@Q @Q\@@ B @gb N @9 RO RS

https://www.fpo.go.th/main/Statistic-Database.aspx E:\OOO\KTB Sec\BOT fdlav-ToyalAsuygna\gu:zn1sAaunIus:uuns:Idkuanvoisguia_Fit-106_n-A-66.xlsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 023511800 @ www.deolcoth  (F) daolth @) daol.th




JKN auwaeas anisklinguiWuwionasifidrymaniwaaoy

JKN GLOBAL GROUP PUBLIC COMPANY LIMITED (JKN)

Long Term Debenture

ThaiBMA Symbol Issued Date  Maturity Date :::{':’j::e} *::Lf:f:lg Term  TTM(¥rs.) s:.:
JKN239A IIJHNW 01-Dec-2020 01-Sep-2023 600.00 600.00 2.75Yrs 0.00 UNSEC
JKN243A IIJHNW 15-Feb-2022 15-Mar-2024 300.00 30000 2.08Yrs 0.54 UNSEC
JEMNZAGA IIJHNW 10=Jun-2022 10-Jun-2024 578.60 578.60 2.00 Yrs 0.78 UNSEC
JEKNZAOA IIJHNW 20-Oct-2022 20-Oct-2024 400.00 / 400.00 2.00 Yrs 114 UNSEC
JKN2ANA lIfHNW 1-Nov-2022  11-Nov-2024 800.00 / 800.00 2.00Yrs 1.20 UNSEC
JEKNZ5ZA IIJHNW 24-Feb-2023 24-Feb-2025 525.00 f 525.00 2.00Yrs 1.49 UNSEC
JEKN255A IIJHNW 10-Aug-2023 10-May-2025 156.60 / 156.60 1.75 ¥rs 1.69 UNSEC

DAOL SEC
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RUND % n1shialne NVDR gudn 25 arnuiisn DAOL SEC

NVDR Outstanding Ranking 25 a@nulisn . ) . . .
Thailand to Restrict Non-Voting Receipts Trading:

The Securities held by the Thai NVDR Co., Ltd. on 23 Nov 2023 / \

Symbol Name of Securities Thai NVDR's investment¥ | Percent of Paid-Up Capital**

R " Bangkok Post
- b b vl

TISCO-P Preferred Shares of TISCO FINANCIAL GROUP P! 7,300 74.04 2023-11-24 00:45:24.519 GMT
MORE MORE RETURN PUBLIC COMPANY LIMITED 2,115,984,853 29.48
MBK-W4 The warrants to Purchase the Newly Ordinary ! 1,811,097 23.60
BBL BANGKOK BANK PUBLIC COMPANY LIMITED 445,218,964 2332, | (Bloomberg) -- Thailand’s Securities and Exchange Commission
BCP BANGCHAK CORPORATION PUBLIC COMPANY LI 260,633,30¢ 18.93
BH BUMRUNGRAD HOSPITAL PUBLIC COMPANY LIV 118,979,10 14.97 p|ans to ban Tha| iﬂVGStOI’S from trading Of non- Voting
AH AAPICO HITECH PUBLIC COMPANY LIMITED 52,726,797 14.86
KBANK KASIKORNBANK PUBLIC COMPANY LIMITED 349,291,624 14.74 depository receipts to he|p f|ght potential fraud, Bangkok POST
THIP THANTAWAN INDUSTRY PUBLIC COMPANY LIMI’ 12,843,771 14.27
AP AP (THAILAND) PUBLIC COMPANY LIMITED 430,360,894 13.68 reported’ Cltlng Pornanong Budsaratragooﬂ’ the agency’s
GBX GLOBLEX HOLDING MANAGEMENT PUBLIC COM 147,027,27 13.50
BDMS BANGKOK DUSIT MEDICAL SERVICES PUBLIC COI 2,022,662,504 12.73 secreta ry general.
LH LAND AND HOUSES PUBLIC COMPANY LIMITED 1,472,409,80: 12.32
TOP THAI OIL PUBLIC COMPANY LIMITED 265,990,14¢ 11.91 * New restriction on NVDRs was approved by SEC’s Supervisory
ICHI ICHITAN GROUP PUBLIC COMPANY LIMITED 153,985,26" 11.85
SPALI SUPALAI PUBLIC COMPANY LIMITED 224,420,918 11.49 : :
W-W5 The warrants to Purchase the Newly Ordinary ! 538,533,53¢ 11.03 board and WI” be pUb“Shed later
MILL-W7 The warrants to Purchase the Newly Ordinary ! 151,772,448 10.93 * v . ' : '
AL L PURIE ComPay The e 572,766 304 s Some Thai investors used NVDRs in conducting fraud involving
BANPU BANPU PUBLIC COMPANY LIMITED 1,074,744,98 10.73 . ,
MINT MINOR INTERNATIONAL PUBLIC COMPANY LIMI 587,495,27¢ 10.50 tradlng of More Return’s company shares
AAV ASIA AVIATION PUBLIC COMPANY LIMITED 1,329,541,914 10.35 * . . . .
oL P IEASEFURLC COMP AT T i o 15758136 10.33 Regulator will not ban foreign investors from non-voting
BTS BTS GROUP HOLDINGS PUBLIC COMPANY LIMIT 1,331,007,10¢ 10.11 \ . .
ECF-W4 The warrants to Purchase the Newly Ordinary ! 19,078,49]\ 9.9y depOSItory recelpts tradlng

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.daolcoth  (F) daolth @) daol.th
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return

50%
C
5 40%
2
(0]
o
3 30% WinRate 42.53%
®
-]
£ 20%
o
O
<
10%
Qo 8.20%
(@]
€
o 0%
a
o)
I -10% :
e -9.10%
-20%
===DAQOL Portfolio Accumulated Return ---SET100
-30%
™ " " " " ™ ™ ™ ™ QN AN AN AN AN AN AN AN AN N N AN N AN AN NN AN NN OO OO OO O O 0O O O OO OO ;MmO ;o |
Qg @ @ @ g gq Qg aaqaqq qaq QA d:d.qq-aq aqQqQqQq -«
N O 0O O O O ~ N ™ ™ N 0O O §§ U 1 O M M O O O O ™ ™ N N ™ N N O O & O © © NN O O O O
9 I T T T NN YIYIYIIITNLINNRIRIYYRYYILIYRIIYXYYYy
O N 1N M  ~ O O O O M UM 0 O N © D B O N ™ O ~ 00 00 O MM M AN T ™ & O AN N ™ ™ ™ N O © ©
M O NN ~ O N ~ AN N ~ N ~ O N O N O N ™O N 0O O N ™“9O N ™~ OO AN ™»O N ™m0 AN O N ~ O

“AUNYIKG: YaANISUALVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIENsBovelnalistmiUn (ATO) veurunsBania-vieifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BBL BANK 10% 151.50 700 106,050 | 150.00 105,000.00 (1,050.00)[ -0.99%
SIWD TRANS 10% 14.80 7,300 108,040 14.40 105,120.00 (2,920.00)| -2.70%
BGRIM ENERG 10% 26.50 4,100 108,650 25.50 104,550.00 (4,100.00)| -3.77%
WHA PROP 10% 5.05 21,500 108,575 5.15 110,725.00 2,150.00 1.98%

BH HELTH 10% 223.00 400 89,200 | 221.00 88,400.00 (800.00)| -0.90%
SET 1380.31

Total 50% 520,515 513,795 (6,720)

CASH 50% 568,178

Total Portfolio 1,081,973 8.20%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

@ www.daol.co.th
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@) daol.th
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Stock Picks (4 December 2023)
Price (Bt) | Daily Target

Weight Remark
1 Dec 23 Price (Bt)

Cash 40%

BBL 10% 150.00 153,50 $1ANAIUIUIN 11a: IfuSay nam. :FuAulngGovie NVDR

SJWD 10% 14.40 16.00 DAOL Us:I0U rinls 4Q23E lia:U 2024E Av:nauuniaulnlnmisu 1a:9:18uIRUwauananNnIs synergy MUVU IngJ99uulinwusounuUIAD
n91 60 InsuNs

BGRIM 10% 25.50 27.75 $1A1 BGRIM §uiauntindo AMndnsintnduRuna: Gas RUSUAdaY niBan1unisailuidiau Aogq Avu vou:AulounanInSy ANRon9:
iJuausioRutiouadfiog........... 91Ul (29) NAW.IANVUANTWIORTHLIDU 4.68 UTN MEOUSUTU 69.07 dnuAmanuoy Twa U.A.-I.8.67 V1
U 10uuonsiorulsalwWnlnemnsy rinAsneldiazrnlsauvu

WHA 10% 5.15 5.10 nudltiussnatiAUY SIDISIUUINRUAINU ATNMSI1ugIUNSWanUIEIINg

BH 10% 221.00 230.00 s1ANAUUSURDAIUNADUTIILN fiu 17% Tudoud 1 IFou lazISudiisidonau Tugod 1-2 JuRWuuN MTERUAStnauUUNaUTeTuN SN
s 3nAvanuNsnUdasTI0a FVUMUEILU

AAl 10% 3.88 4.00

Potolo | 100% | |
seT_ | | 138031 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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nanlunou Ko trading 938U MIUVIIS18OU

agNISHNIU AABTY HaR9IN 1370 M a1 ADS

wSouvigioanAd IR

= Funduaglu list vouisn naakudryryrruBorinun
IiNSIVAINUNILS Aoui9n stop loss 13mog Tann
CPALL, AWC, TKC, HANA, CPAXT,PSL

" MaNAUN:NUUIRIMISAURA SET50 N9:Us:NA
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ITC, RBF

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" Kuluwosmdul Isun AAI VN
urluwasm llazAvRUNInaDId
NurnuUR

" fuluwosnaudi Usznoulusiow
AAI(10%), WHA(10%),
BH(10%), SJWD(10%),
BBL(10%), BGRIM(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



DAOL SEC

INN:=NS:IIANISFAINDINU ESG vaulngy 1sTIuz(r

Fonifiurinlsoniu ESG hoglu MSCI ogiido 15

MO AD SCG

A

TRUE , KTB, TOP

DVANC, D

P, MTGC, IVL, OR, BDMS, SCC,

=L TA,

—A, SCB, KBANK, CRC,



DAOLSEC
SIAM CEMENT o
SCGPACKAGING  IN:NS:IIFNISFINSINU ESG voulng

PTT OIL AND RETAIL

PTT GLOBAL CHEMICAL DELTA ELECTRONICS THAI

PTT EXPLORATION & PROD CP ALL PCL

OSOTSPA CHAROEN POKPHAND FOODS ASSET WORLD CORP
MUANGTHAI CAPITAL PUBLIC CENTRAL RETAIL CORP AIRPORTS OF THAILAND
MINOR INTERNATIONAL BUMRUNGRAD HOSPITAL PUB ADVANCED INFO SERVICE
KASIKORNBANK BTS GROUP HOLDINGS

INTOUCH HOLDINGS BGRIMM POWER

INDORAMA VENTURES BERLI JUCKER

HOME PRODUCT CENTER BANGKOK EXPRESSWAY & MET

ENERGY ABSOLUTE BANGKOK DUSIT MED. SVCS
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UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
walia 18.1 F
-50% e 17.8
waila 17.4
Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,
12MP/E = 18x +nafia l ®  High Dividend (SPALI, TISCO, SCB) \
Yield Gap =3.0% Sd A
I " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :

il w L4 I d I I
Idea flunsidanAuIawosk [ [
" aUs:NouNISAWOAIS -WIUYAIEUNAD I " High Dividend (PTT, TISCO, BBL) I
= juoluussnagunogy : " BUdJIu (KCE, HANA) :
" Dividend Yield & (VUOEAUAL) \ " AusiAauunan fiq : BEM, TTB, KTB, BBL, CBG,BH  §

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Kundunsiouidonsiolii Iws:nno:ondnnssuluAous
= Tsulwwn

" JunRausshiesnaust (BonlulrUs:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

c 1 | [ —l 5y
AAl dyooNAdDYU) NAUUIRN
(UaiBunagns 4.00 uan ; saAUA 3.76 UIN) Alsselasuns AAL
Oy 300
" [olavasoonoInsaliv-Iud IFou M.A.VENUAD 5.5% (Ifounau -7.9%) &l 3 et
&ryrynru 4Q na:=U 2024 Wumosieitios uen9nl AAI §ui catalyst 991nNNS 9 i i , s
v ' — . . 50 26
vorganmsielndluansyd 2 snofugosnut 2024E 0o . i
= squadiduuonsiodioanatnisdndiasanauuiln Yov Tuseu 1 U 990 I SR A

inventory destocking Ngagnanany vou:navoonainisn:ians:Uaviiazilssy

1,000 200%

na:avoonindvlinainuunin o0 oo
=" flsuni 3Q23 (Isouvaanu Fx) agi 130 &UU1N (-51% YoY, +22% QoQ) iiﬁ - >

rilsunfis=ae YoY 9Mngnugilu 3Q22 duidugoingndndnisisvadionaudn - ™ o

21NAUNYOANIAVUENY Vru=RrIsUNAUSUADFTU QoQ o e iy 0w e a0 ol

s Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks DAOL SEC

7. w —_ _ < ° 79
BH SIATKUISUa:=InAUN

(Jngunagns 223 uln ; sa1AUA 230 UIN) mlsnglasing o
1,954

et _d & 0t . - - . - o ¥ 4 : 2,000 1,748

" s1AAuUSUADaIuIAouUT LN fiv 17% Tugou 1 1Aou naz1Isuldnsysonau Tugod 1-2 1. el B o

SuRtinuun MlkAUAStNduUIUNaUTeluMsIfuAnls Bnfvanunsnidastiea i -, ﬁ i i i i i

TumUaIAU " T2

= sngldna:rnlsveu BH dnisiaulnia 3Q rnlsIntia 30% YoY 91nn1siingsod high
season 9INNAKWU Na:gnAAIBIANYIAUNILISNLUIN BH duaglus=Auay

Net Profit
" BH InmsvengnnainissugUouivu AuiwuiRediurod ICU na:Iasunisie:rinsnelalu L
Unoqld 91N Insun1sin Annex (Fudansiiazinn) la: lAsanissw. Qinea (BIH
Phuket)
o) o % o1 E ¥ . [1,204]
" powauasniunisninils Iwuvununnls Mudi Net Profit Margin NvauanN 21% N

i —_ ' —u —_ g 1 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
IUu 28% (IN8UBIV 6 IRDUISN NUUNDU)

source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Bumrungrad Hospital PCL (EH)

“ i |
P, ™ by

i.
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Strategy top picks DAOL SEC

T - 1 B L 4 b d -~ — 9y
BGRIM wads:naunisnoyq nauivninanio:unn
o o ¢ — A5 lasua BGRIM
(UniBunagns 27.75 unn; $1AUA 26.75 Un) -

600 399 204

" s7m BGRIM duiuritivio madisiAdndudunia: Gas NUSusdar ifianumsnd - 0 2 o B . =
fuiBvau Aowq Avu vru:NulsureNIASE AMAS9:IduauRoRUtiouaIRoY o w.- .

" 91Ul (29) nnw.IA=TUANTWYoRTHUITU 4.68 UIN KEBUSUTU 69.07 @nuFsionLioe [ P F S

wa U.A.-1U.8.67 V12U 1duuonsorulssiwwnlnems nlrsnelana:znnlsguvu
= JsziauvouAlwiiaziunu Gas AAR:dAdIUEDRASOINUUINTU ADTUNAAUISIIWWA 300

2,127 1 2,276
2,500 , 1863 231 2175
,000 12%

loNBUIKboUBIALIULA Bue:=nnlknlsvos BGRIM Glon1afio:5nuis:6u 5-600 d1u s

1,000
500

un/Insuna 1§3nAse 0

(500)
(1,000)

" isnnavsegnisiauntinnagnsirivesustnag lunispogonmaumswantwWwidu ™ v s o o 2o G 2o o

W Net Profit —Growth

source : DAOL

10,000 MW (a1dn 3,690 MW) Adludouvednisadnuliilie 1azns Funding 1Fuadnu
fuaunAm

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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B.Grimm Power PCL (BGRIM)
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“Synergy 15U KAJAdUNINISAUNEUUUY

(UniBunagns 16.00 un; s1AUA 14.70 UTN) Als5alasuna

250 231

= SJWD dv "SCG EXPRESS" winnN1av "FUZE Post" saulhusnisvuadnou

10

IUUADUALDIUMAID INUANENIWINENIRNNIINIANOUS:INA 5

o o o

" juSh1s s:ulnsuna 4/2566 v:iaulnroitiosaninsunanountii IiedeINAIIL
Aounsidusnisinuladanndia:3wwaneisulunanussnoamaiwuso
Inoraw:ssAvlRUSNsVUAIEUAIIA:8SATRUSNSIAIRUIA:USKISAUANIOU

1,200 1,085  4000%

wasnsielnnanveasussn SN o
" DAOL Us:iidu finls 4Q23E na:U 2024E fe:nauuiaulnlnnifu nao:1IsuiAu 0 612\ §§§§2
WauaN9INNIS synergy IWUTU IneJo9UulluusouAuUNdoN3T 60 IAsinis 20 I u %?}8‘7
= JoquulRaRegs:HoNMsesNa:tiuoliurieTioasUlugon T Goosdowas  * mv s s wm wn o s

W Net Profit —Growth source : DAOL

mnowan1s MItuviul 2567

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




SCGIWD Logistics PCL (SJWD)

' |
;\ | +|' wlﬂ e

|
LT
i 'Ml'

| No Gaps
l6/26 [7/3  [7/10 [7/17 [7/24 |82 [8/15 9/1 _ [9/11 [9/18 [9/25 [10/2 [10/9 [10/24 [11/1 [11/1311/20
Jun Uul Aug Sep Ot Mow
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DAOLSEC
TECHNICAL VIEW

4 December 2023 # 225

SET : y:aomon1yaindusuiuu Sideway

IU2SU 1370-1375 9A IuoAU 1385-1390

Iuolty : Sideway

SINGER

Tudaniu: Trading 850-856 9UN9
9:1donN

aniu: Long : Un rinnam 850
anu: Short : N KINKan 850

HUOFIU - IuoFU

55.50-56.50 13.00-13.50

1uasu

850, 847, 843

7 |
! Cut Loss ! N Cut Loss UM
o0 C% ; 856, 859, 863

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUF\OHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AaUUTNINWASIIIA:N WD l1as vainuna\lnulunawuvwmsnnam\lsaunaunaumsmnéuhaanu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel




DAOLSEC

$i CASH BALANCE

4 December 2023

KaNNSWENREA Cash Balance Us=1dunr

nannswenan Cash Balance

HUNEINA
* 56U 1 : IHBarosnIsouRuEaR 100% noude (Jru Cash Balance) + AMUAIUDMDIRNUEOVIE

= §:6U 2 : [RBoMosnnsoIRUER 100% rioudo (Urud Cash Balance) + FUANUOIUOIRUEDVIE + AU Net Settlement

= 53U 3 : IKBasioenNnsouiduan 100% noudo (Uryd Cash Balance) + FUANUOMUIRUEOVIE + H1L Net Settlement + AIUBoVIEEASI0 1 JUMS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) \Www! th (F)@




un3ins:KJedeWugaudul DAOL SEC
DAOL Daily Summary
News Comment: (4 Dec 23)
(0) GPSC (@o/1U1 60.00 u1n), WHA (Ga/10n =6.30 UTN) dury lnnaINISgRVaOWWIN Gheco 1 U

AOJYIUNISYNIANEYTYIBOVILNIURUKAIONISINSDY 309 aTUINSETY
(-) Finance, Bank (Overweight) AtuznssunisninuiinlvitidusissosiulonidadSuaniwaiudmnsi

noniuauIBounsiAsAnIdu 15% 9nJegUun 16%
(-) Finance, Bank (Overweight) A3US1AISNYURIJOEDT f.A. 2023 U§uﬁoaausuﬁwamﬁ\nmﬂ 2011

Company Update:
(+) BCP (/101 50.00 unn) 91nlsindugusBnwannuniinounainmang
(+) MENA (Go/JSuitvuidu 2.90 unn) ssfiviwmunnisianuunilst 2023E-24E Tniku

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.daolcoth  (F) daolth @) daol.th
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b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SIRI 1.68 0.10 0.17) 10.24 1 Semi-Anl 103.62
SAT 18.00 0.38 1.54 8.57 : Semi-Anl 11.67
BRI 8.45 0.12 0.72= 8.52 | Irreg 27.83 High Dividend : Property Fund & REIT 27-Nov-23
DMT 12.40 0.35 1.001 8.06 : Irreg 26.10 Tk
TISCO 98.75 2.00 7.84: 7.94 | Irreg 190.34 div yield last
MC 11.60 0.36 0.89 767 1  Semi-Anl 36.50 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
sSUSCO 4.70 0.08 0.36l 7.66 : Semi-Anl 69.25 WX
sC 3.18 0.08 0.24: 761 1 Semi-Anl 15.45 (%) (times) Bt mn
ORI &35 $48 067 760 1 Semi-Anl 54.88 CPNCG 6.20 0.24 0.92 | 15.50 1 Quarter 2.27 Leasehold
LH i-
¢ §.20 0.56; 721y Semi-Anl 170.31 LHHOTEL 10.50 0.30 0.00 I 1468 | Irreg 50.50 Free&Leaseho
TASCO 17.40 0.25 1.24 744 1 Semi-Anl 113.57 44453 Eos 14 ZE4] pees 5 03 . .
TCAP 48.25 1.20 341 707 | semi-an 39.01 p ' ' ool PP d : easeho
SUN 4.78 0.10 0.331 6.90 : Semi-Anl 12.68 GVREIT 6.05 0.20 0.77 | 12.99 : Quarter 7.42 Leasehold
sSCB 99.25 2.50 6.68l 6.73 |  Semi-Anl 636.46 SPRIME 4.90 0.15 0.46 : 12.20 | Quarter 1.86 Leasehold
W 8.95 0.30 0.60y 6.70 : Semi-Anl 46.14 FUTUREPF 11.50 0.15 121 1 12.17 : Quarter 3.55 Leasehold
iah Dividend Yield Stock (FURG &0 50 AIMCG 4.38 0.08 0.00 : 11.42: Quarter 153 #N/A
High Dividend Yield Stock (unv1eUuwa 1 ASy/U) KTBSTMR 6.15 0.18 0.00 I 1141,  Quarter 1.00 #N/A
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume DIF 8.45 0.23 1.04 : 11.38 1 Quarter 54.61 Freehold
Etfali 2idki] b IEE) Stmn CPNREIT 11.20 0.26 0.82 : 10.62 | Quarter 49.52 Leasehold
ASK Annual 1
THANI 276 017 35 : 6.38 ) e 0.9 ALLY 6.40 0.16 0.00 : 10.47 I Quarter 2.63 #N/A
AP 10.90 0.65 0.68 1 6.28' Annual 75.7 EGATIF 5.95 0.12 0.11 1 10.25 : Quarter 2.45 n.a.
NYT 3.90 0.22 0.24 : 6.15: Annual 14.6 CPTGF 5.10 0.18 0.67 : 10.01 Quarter 4.33 Leasehold
SAK 4.12 0.14 0.21 5.10 Annual 7.3 JASIF 6.50 0.94 9.54 : Quarter 31.60 Freehold
BAM 8.15 0.55 0.40 1 4.869 Annual 84.4 PROSPECT 8.50 0.22 1.01 1 9.39 4 Quarter 3.21 #N/A
KTB 18.10 0.68 087 1 4801 Annual 615.4 L] 1
ILINK 7.30 0.20 0.33 : 4521 Annual 7.38 1 I
NETBAY 18.60 0.82 0.83 ) 4.46 Annual 3.19 e e
ROJNA 5.80 0.30 0.25 1 4.36 | Annual 18.98
1 1
1 1
1 1
1 1
1 1 R
i " (update dUnra:rlvnSy)
[ . 3 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



L.

2017-23 : 10 Event inAAunaafulnelusou 7 URLnuun  DAOLSEC

SlArSN

CORPOARATION

SET Index
1900 Q 2-Nov-23 Fed
anagansliu
1800 aanLde
7-Oct-23 &g
1700 Taud da5aa
1500 26-Mar-18 SCB isgn@anitdn
' il 11-Nov-22 "MORE
agsantiisunislau 1-Nov-22 "MO 14-May-23
Waialianaaniu a )
1. N ' Wanguna'lal
1400 22-Jan-18 Trade War : 5-Jun-19 F5&An1 Tmaalu 24-Feb-22 5dudia un gAY
Trump dlszn@iFan "lszems” duiiluunany . 28-Feb-23 STARK
AU R UHITRIANS 1f,-'\/|vi;22v’°m Lozk down WAV lug99UN15LIU
] Lgta9'ld %av Covid-19 s9una o
1300 PPy i ey 22-Aug-23| ¥gntH
26-Nov-19 &uig4- 'Emfn‘(ﬁ "yFsEgy"
Ju wsan 1-Nov-21 lna Waupanans Aufluungns
1200 Trsﬁwﬁ LU LAiun19(Covid-19)
-1 . ” .
25-Aug-17 ffadu phase 16-Mar-22 Fed (§ofly 1-an-23 Au ilgisunariau
1100 Af "1 naniiasia 6 afs AANENTATNT Covid-19
244an-20 Fudseaaantaniiag
1000 v v il il “apAN15%LUIA Covid-19 v v v Ty v vy
A A A A A A > S S N S s o ) o) ) ) o) Q Q Q Q Q Q N "3 " " " v v v 9% v v > %) > > >
N I N R R S N S SN, O O S < A SN S S S Y T N SN SN S S S SN, S PO (R (O, U, L A : 7
< ¢ & & & & & ¥ & & & & ¢ & ¢ & & & ¥ & ¢ & & & % & < < A A & E
SIS UNEPP S S ARIN IR U S RSP S SN S Ve NS SN IS SN IR VA U RSO SN AT NS PP SN U AT G SISO N S ARG SO S o
Y AN N N N Y N N N N N N N N AN LN

SET's Profit

Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q121 Q2/21 Q321 Q4/21 Q122 Q2/22 Q3/f22 Q4/22 Q1/23  Q2/23 (e} Q3/23(e)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | (£) 023511800 @) www.deolcoth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
5-Dec CH Caixin China PMI Composite Nov -- 50.0
EC PPI YoY Oct - -12.4%

6-Dec EC Retail Sales YoY Oct - -2.9%
usS ADP Employment Change Nov 121.67k 113k

7-Dec TH CPI YoY Nov -0.5% -0.3%
EC GDP SAQoQ 3QF - -0.1%
us Initial Jobless Claims Dec-02 - 218k

CH Exports YoY Nov -1.7% -6.4%

CH Exports YoY CNY Nov -- -3.1%

8-Dec JN GDP Annualized SA QoQ 3QF -1.7% -2.1%
us Change in Nonfarm Payrolls Nov 180.67k 150k

us Unemployment Rate Nov 3.9% 3.9%

us Average Hourly Earnings MoM Nov 0.3% 0.2%

us U. of Mich. Expectations Dec P -- 56.8

9-Dec CH CPI YoY Nov -0.2% -0.2%
CH PPI YoY Nov -3.0% -2.6%

12-Dec us CPI YoY Nov - 3.2%
us CPI ExFood and Energy YoY Nov 4.0% 4.0%

13-Dec us PPI Final Demand YoY Nov - 1.3%
us PPI ExFood and Energy YoY Nov - 2.4%

us FOMC Rate Decision Dec-13 5.5% 5.5%

14-Dec EC ECB Main Refinancing Rate Dec-14 -- 4.5%
us Retail Sales Advance MoM Nov -0.1% -0.1%

us Initial Jobless Claims Dec-09 -- --

15-Dec CH 1-Yr Medium-Term Lending Facility Rate Dec-15 -- 2.5%
CH Industrial Production YoY Nov - 4.6%

CH Retail Sales YoY Nov - 7.6%

us Empire Manufacturing Dec - 9.1

us Manufacturing (SIC) Production Nov - -0.7%

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)

AUGUST 200 200 SEPTEMBER

4.00
3.00 3.00
4.00

4.00 b0 4.00 2.00 2.00 I . 1.00 . 1.00 1.00
. 200 = = g = = =

. 1.00 1.00 — .

m o - . =
= 1.00
2.00 2.00 200 2.00
I i ~ 3.00
6.00

OCTOBER

1.00
4.00
3.00
4.00 o0
0 S o A % o o N o 0 % ™ 4 o A % o o S o % o & © A % o o N o,
9@ 9%5 ,0‘*"\' &,N 9%,» ,0%:» ,0‘*’:» Q%n IQ%:» ,0‘*’% @,\, &,\, &,\, & l&,\/ ,@'\’ ’&:» I&:» ,@fL ’&f» ’\9,\/ ’\9,» & < ,\9,» e {Q,\, & :\9»
> 5 e 5 %Y of¥ N e g %Y o o e e D ¥ o o o S Y L o %Y Y Y Y P 0 %Y
SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
, 18.00
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1.00 1.00 i I
=] - e - — - = 1.00
- 1.00 549 1.00 ’
5.00 5.00
90 6.00
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.\'\/
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.3%| 35% 0.7%| 70.0% 0.4%| 10.4% 0.2%| 36% -1.2%| 9.3% -0.1%| 37%
1 month 9.5% 9.4% 7.2%| 15.2% 5.9%| 17.0% 9.8%| 10.9% -1.0%| 127% 11.4%| 138%
3 month 1.3% 11.1% 0.3% 13.7% -0.3%| 14.9% 1.6%| 7127% -12.0% 12.7% 1.7%| 16.4%
6 month 7.3%| 10.6% 3.3%| 135% 0.9%( 714.8% 9.5%| 171.8% -9.2%| 121% 9.7%| 16.0%
9 month 11.6%| 70.8% 3.0%| 7127% -0.4%| 14.1% 16.1%| 12.7% -12.5%| 12.7% 24.9%| 16.6%
12 month 12.0%| 11.5% 4.2% 13.2% 22%| 148% 13.8%| 14.1% -13.2% 11.7% 25.1%| 18.8%
Month to date 9.2% 9.5% 8.0%| 175.5% 6.9%| 17.4% 9.1%| 70.9% -0.0%| 7129% 10.8%| 139%
Quarter to date 5.9%| 171.6% 3.8%| 148% 2.8%| 16.2% 6.8%| 131% -5.9%| 14.4% 7.8%| 17.2%
Year to date 16.6%| 177.0% 5.7% 13.1% 24%| 14.4% 20.8%| 13.3% -14.9%| 11.9% 37.0% 17.7%
2U -0.5%| 15.9% -71.2%| 17.0% -8.7%| 18.6% 1.7%| 19.7% -3.5%| 11.6% -3.5%| 26.1%
3U 5.7%| 14.2% -4.0%| 16.3% -5.8%| 17.7% 9.8%| 17.6% 22%| 125% 6.1%| 23.4%
41U 7.9%| 18.4% 1.1%| 78.4% 1.1%| 19.1% 11.6%| 23.1% -0.6%| 18.2% 141%| 27.1%
5U 9.1%| 17.2% 2.3%| 17.3% 2.4%| 18.0% 12.5%| 21.7% -0.5%| 16.9% 15.2%| 25.6%
10U 7.6%| 714.3% 21%| 15.7% 3.4%| 15.9% 11.8%| 17.8% 3.2%| 14.7% 14.5%| 21.1%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 2-Dec-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2023 SET TARGET SET INDEX
27-Nov-23 Worst Base Best 1,400
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.51 19.18 19.85 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.7
Year 2022 1,001,815 -1% 84.0 16.7
Year 2023
Best 1,051,906 5% 85.8 16.3
Base 1,003,425 0.2% 81.8 1450 17.1
Worst 951,724 -5% 77.6 18.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,086,482 8.3% 88.4 1636 15.8
SET Target for Year 2024 : P/E= 18.5 (+0.50SD)
Year 2025 1,213,539 11.7% 98.7 1695 14.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.7% (Bloomberg Survey ; 27 Nov 23) ; P/E=17.17x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ daol.th

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
LAY
(Exclude THAI) 594,755 -35% 54.9 J Q
A\
\)\
o
Year 2021 1,016,531 124% 89.2 (\QQ\ 174
Year 2022 1,001,815 -1% 84.0 A\><> 18.5
Year 2023 \S\
v
0, v

Best 1,051,906 5% 85.8 \5% 1645 18.1

Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9

Worst 951,724 -5% 77.6 1540 20.0

SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)

Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Profitability as of 3Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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TOP 's Profit & Inventory Change
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Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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