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® na1AKURAIAUNTU na1ANeIAN Iazna1AITutioousn UaArns e 'nsa ALUATSIWWATR 3 GULF-GPSC-BGRIM 16U
Uoufudu Good Friday nsaisni JouauAnmsiswivedinebiuoltiumuiununisiaulnnag
* na1nKulesul nanKUUSIIAE 1a:na1nKuaounou Uarnns IAsUIN9 9namannssuidinuelniy-nisidsn EV UndinsizK oy
todludu Good Friday ssivlwwWaneauvidunang Aaulunivuon uzun GULF, GPSC,
° BGRIM

e COM7 Uu Q1-Q2 #sia SNIUN:INSUALSIUGN

COM7 1W8UINSNISNNNNES:HIanSg-3u IuduwariousBnAuIiin
AUAN Apple 9n3U Uulwadulnsuna 1-2/2568 Insiaitio hquihﬁ\l
U 2568 In 10% wSouqussnaiun:INsus Ingiaw1:ssne Cloud vany
wannnurilkdlundu Solar Solution llaznann TAXI EV

® HPT 9ungugnAtnsoiSou winwusns-owguwan

HPT 9WNagnSVensgUgNANEUASISoUINUTU HuuoaInesThalin
wouudowusInsWauUNWanNuATn vanumainduirondulsdisy
IAURCNVENEMAIWERIVY 10-15% nAIAUSUINTN 40-50%

e CH suifomBnsud snavaudin-Aarfau venegnAnliunolan
CH Sudonm@ "nduJ" 0NagNss=u:61019s91agMIRY venunanlhl
munURiaunisusInAwalbiUsgUnnuniwagy idvasnusingUs:inFAan
MG a§nusustifansaluioflan a§wlonaifuln UuleauAD
AfUNW UURsgIU wlousunnaniunsad

e SAK sndurdolsanssw SwguanAuwuINIm

SAK IAuINUsnaUZoTsansswiloUsuntingou AmAgUaNANITUINTAD
151z 1 Wushg Usz1Dusnela 100 ahuunn douaniunistilnsunaisn
auidosoulnindiAsaidn NPL 0510 2.6% 91naulniou 2.5% uousu
anmumsniiFisugivlanidsuns:nudAnsniwanntinunsns naNMudag
iUhwoesnauidel 2568 VENuED 15% IHUUSNSSANU

e AGE 1giulAuisnwanuan idwnenuiu 1.8 nijudau

AGE FaunsnunmisAnliuns=nunisvieminuiu snitheeavisld 1.3 riju
&uun MnselAsouARIE 1.7 Kiuduuin dousnANnnuRUGINSY
UulaWanUWaNUIN Vru:Asstavesnd3minsain: 300 &uuin AU
1A 2 Wudnuun dounwuiduloanuninauysnisul 2569

® TEGH 96U "TEBP" IV1 mai Iasunwssivaswnisimuln
TEGH Us:n1AlUsantwusydndoy "nedainsu Tulo waoioos riso
TEBP" 10UUSGN "uksu” 1S8US08NId0 InSeunoUWSoUVInNaIn mai
IESUNWASNADUITIINSINIWINISKU lawanaunisiiulniuauAm

® BBLAM Iduavie NauNuUINoUWuUs wanauinu 1.50%

BBLAM Iauav1g IPO 'NavnusouUonacd suaiswad 8/25 Rvigy
aunus1wgoy’ réo BP8/25(Al) Builuinouwus o1 6 IFou Sun 18-22
IV 2568 U adnuiusi 500,000 uan IJunuidontkyainuiuey
niMsanulunsnanshiisnaUs:inA WolonasuaneulnuRInUN=EL
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Corporate Governance Report of Thai Listed Companies 2024
CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AJUKUNY
90-100 AAAAA Excellent AIGA
80-89 AbAA Very Good AN
70-79 Ah A Good A
60-69 A Satisfactory Awold
50-59 A Pass W
<50 No logo given n.a. n.a.
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10D Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL'’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage diifference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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