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: Volume [value [ | Volume _[valie [ | SET_SET Index (SET)
BDMS +0.9825  27.501 3 ; 576754 1568210 PSG +1.9587 0.80  -0.03 3.90 243039 19029 1158s.00
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GLOBAL 16404 -1.20 86381 142005 UEC -5.11 12082 2057 :
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GRAMMY 8354 -8.24 3895 3188 PSTC 0.97 -1.02 8613 827 -
TOP 47.75 -0.52 803280 384804 VL -2.25 18019 1585 SET 145125 +3.95 +027% Vol 20 Proj. 145117 3.87 0.27% 16:55
BYD 6.40 -1.54 67917 43289 PTC -2.87 1505 257 GAP: - SET_SET Index
SABUY 6.404 -3.76 304442 194002 SECURE 13.90 -1.42 2690 3724 B.Vol Bid Ask ONol  Avg. 46.40  %Buy 56.64 %%Sell 43.36
PSH -1.55 3571 4552 MW 40.00 -1.23 30 119 Open 1430.74 Volume11040165D %B-5 13.28
BANPU 7.654 -0.65 1249637 950267 TVDH 0.37 -2.63 9756 361 High 1454.80 Vol5D 11805364 Value 51227045
TISCO -0.51 46696 458645 CPANEL 7.50t -132 925 604 Low  1429.99* Mktcap17747992 %Mcap  100.00
BCP 39.75 -0.62 57620 227549 AF 117 -0.85 20 2 Prev  1447.30 BVPS N/A  P/BV 1.41
26215 ASN 2.40 -3.23 64 15 %Swing 1.71 EPS N/A  P/E 20.00
15 - %B_Vol % % 90 Vol Impact +3.950 DFS N/A  Yield(%) 3.23
106096 KGEN 1.154 -0.86 144730 16485
SET 145125 +3.95 +027% 51227.05MB Gain 314 lose 151 Unch 180 P/E  20.00
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SET} Top Money In v H-H SET Top Money Out  ~ H-H

Symbol %Chg Money In/Out Symbol %Chg Money In/Out
1,060.32M
BDMS +2.80% 633.19M
KTB +1.06% 398.56M
SCB +1.48% 388.96M
MONEY IN / OUT CPALL +1.25% 211.03M
194.05M
+0.40% 181.73M
+1.69% 161.57M
+2.54% 153.47M
+0.60% 136.38M 0.00%
+0.64% 129.62M +1.46%
129.12M +0.79%
+1.20% 128.31M
0.00% 105.45M
0.00% 101.39M
0.00% 100.39M
91.96M
KCE +1.80% 90.29M
TRUE +0.73% 89.35M ADVANC 0.00%
TIDLOR +2.51% 79.17M MAJOR +2.22%

SET 1,451.25+3.95 227.04M SET 1,451.25+3.95
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Calendar (Week)

DAOLSEC
Date Country Event Period Surv(M) Prior
1-Oct CH Caixin China PMI Mfg Sep 51.1 51.0
2-Oct us Construction Spending MoM Aug 0.6% 0.7%
us ISM Manufacturing Sep 47.8 47.6
4-Oct EC Retail Sales YoY Aug -0.3% -1.0%
EC PPI YoY Aug -11.8% -7.6%
us ADP Employment Change Sep 160.43k 177k
5-Oct TH CPI YoY Sep 1.2% 0.9%
us Initial Jobless Claims Sep-30 - 204k
6-Oct us Change in Nonfarm Payrolls Sep 176.59k 187k
us Unemployment Rate Sep 3.7% 3.8%
us Average Hourly Earnings MoM Sep 0.3% 0.2%
9-Oct CH New Yuan Loans CNY Sep -- 1360.0b
11-Oct usS PPI Final Demand YoY Sep -- 1.6%
us PPI Ex Food and Energy YoY Sep -- 2.2%
us FOMC Meeting Minutes Sep-20 - --
12-Oct JN PPI YoY Sep -- 3.2%
us CPI YoY Sep 3.73% 3.70%
us CPI ExFood and Energy YoY Sep 4.1% 4.3%
usS Initial Jobless Claims Oct-07 -- --
13-Oct CH CPI YoY Sep -- 0.1%
usS U. of Mich. Sentiment OctP -- --
CH Exports YoY Sep -- -8.8%
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Market Outlook & Factors
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source : Bloomberg 57u51ae DAOL Strategy _f - -\_
Growth i Growth i 9M %of Full
3Q-23(f) 2Q-23  3Q-22 YoY | QoQ | Market 2023 (f) year forecast
- -l - - LA | LN | - - -
SCB 10,659 11,868 10,309 3.4% 1-10.2% 1 sET 43,359 77%
KBANK 10,569 10,994 10,574 0.0% 1 -3.99% I SET 40,923 79%
BBL 10,481 11,294 7,657 36.9% : -7.2% : SET 40,778 78%
KTB 9,961 10,156 8,450 17.9% § -1.9% y SET 39,187 77%
TOP 9,511 1,117 12 81,135% |751.4% | SET 14,341 106%
BAY 7,756 8,425 8,070 4% 1 -7.9% 1 SET 34,246 73%
ADVANC 7,369 7,180 6,032 222% 1 2.6% 1 SET 28,552 75%
SCC 7,314 8,082 2,444 199.3% I 950 1 oEr 30,193 106%
DELTA 5,038 4,668 4,110 22.6% : 7.9% : SET 17,205 77%
GULF 4,496 2,885 1,087  313.8% | 55.8% j SET 15,366 73%
TTB 4,483 4,566 3,715 20.7% | -1.8% | SET 17,086 78%
CPALL 4,345 4,438 3,677 18.2% 1 -2.1% I SET 17,438 74%
BDMS 3,517 3,063 3,386 3.9% I 14.8% | SET 13,573 74%
AOT 3,433 3,156  -1,333 nm I 88w I ser 9,739 35%
CPN 3,337 3,678 2,872 16.2% : -9.3% : SET 12,698 81%
DIF 3,016 2,773 2,864 53% | 88% ) SET 12,039 71%
OR 2,760 2,756 701 293.7% | 0.1% | SET 11,701 73%
MINT 2,472 3,255 4,608 -46.4% 1-24.1% 1 SET 6,399 74%
GPSC 2,224 309 331 572.1% l619.1% I SET 4,412 83%
CPAXT 2,098 1,516 1,602 30.9% I 38.4% 1 seT 9,447 61%
BH 1,903 1,748 1,501 26.8% : 8.9% : SET 6,773 77%
TISCO 1,832 1,854 1,771 3.4%  -1.2% y SET 7,453 74%
KTC 1,781 1,806 1,773 0.5% | -1.4% | SET 7,371 74%
TCAP 1,725 1,777 1,326 30.1% I -2.9% I SET 6,374 80%
SCGP 1,629 1,485 1,837 -11.4% 1 9.7% ’| SET 6,058 72%

_ \ - - )
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



szdunils 3Q-2023

DAOL SEC

05-Oct-23

source : Bloomberg 57u5 U 1ee DAOL Strategy ,/’- _\‘
i Growth  Growth | oM % of Ful
3Q-23(f) 2Q-23  3Q-22 YoY QoQ Na rket 2023 (f) _ year forecast
o v | x X 2} - - -
KBANK 10,569 10,994 10,574 : -0.0% -3.9% : SET 40,923 79%
BAY 7,756 8,425 8,070 1| -4% -7.9% 1 SET 34,246 73%
MINT 2,472 3,255 4,608 : -46.4%  -24.1% : SET 6,399 74%
KKP 1,398 1,408 2,083 : ~52. D% -0.8% : SET 6,702 73%
MTC 1,179 1,200 1,205 1 -2.2% -1.7% 1 SET 4,772 72%
BPP 1,108 1,338 2,315 : -52.1%  -17.2% : SET 3,411 134%
GLOBAL 550 703 775 : -29.0%  -21.8% : SET 3,040 70%
AWC 416 1,122 1,026 1 -59.5%  -62.9% I SET 1,657 179%
GFPT 339 349 685 : -50.5% -2.8% : SET 1,312 75%
SAT 202 223 259 : -22.1% -9.5% : SET 985 71%
PYLON 5 11 41 I\ -89%  -59.6% Il SET 114 68%

N
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Fig 2: Net Profit in §Q23E
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Net Income NetIncome Netlncome Netlncome Netlncome Netlncome Netlncome Lastest Period BEst Net £ BEst Net \
Income [ Income pRees 1
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) | :

|
4Q-21 1Q-22 2Q-22 3Q-22 4Q-22 1Q-23 2Q-23 | 2Q-23(f) R0 an 1
Last Actual Consensus | Estimate next Q Forecast Period QoQ YoY :
BBL 6,318 7,118 6,961 7,657 7,569 10,129 11,294 2023:51 10,166 10,481 09/23 Q3 -7% 37% |
KBANK 9,901 11,211 10,794 10,574 3,191 10,741 10,994 2023:51 10,804 1 10,569 09/23 Q3 -4% 0% |
KTB 4,944 8,780 8,358 8,450 8,109 10,067 10,156 2023:51 10,229 | 9,961 09/23 Q3 -2% 18% |
BAY 6,385 7,418 7,834 8,070 7,391 8,676 8,425 2023:51 8,461 1 7,756 09/23 Q3 -8% -4% 1
SCB 7,872 10,193 10,051 10,309 7,143 10,995 11,868 2023:S1 10,877 1 10,659 09/23 Q3 -10% 3% I
TTB 2,799 3,195 3,438 3,715 3,847 4,295 4,566 2023:Q2 4,138 | 4,483 09/23 Q3 -2% 21% :
TISCO 1,795 1,795 1,848 1,771 1,809 1,793 1,854 2023:Q2 1,790 | 1,832 09/23 Q3 -1% 3% I
KKP 2,023 2,055 2,033 2,083 1,430 2,085 1,408 2023:Q2 1,851 I 1,398 09/23 Q3 -1% -33% I
CIMBT 732 1,061 1,054 696 99 830 539 2023:51 - : - 09/23 Q3 - il
LHFG -373 512 233 489 345 670 532 2023:Q2 - I - 09/23 Q3 - o |
' :

| .
42,037 51,766 51,318 52,628 40,490 58,781 60,566 58,315 57,138 : lawgnimanisal

|
I 9% : yoy |
\ 6% : QoQ ]
\ /

\ ~ P

--------------_’
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DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 36.8027 T High on 10/14/22 38.334 - Average 34.842 .| Low on 02/17/22 32.114 &M DXY Curncy - Last Price (R2) 106.605 T High on 09/27/22 114.106 - Average 103.6113 | Low on 01/13/22 94.79 i
b

Hi: 38.334

38.00

»37.00 110

F36.00 | 106.605

F105

r35.00

r34.00
100

r33.00

SuuninunfuAvuuianiosn 36.8 unN/noaans

Low: 32.114 r32.00

95

Jan : Feb J Mar s Apr : May ] Jun > Jul : Aug d Sep ¢ Oct ; Nov : Dec : Jan 3 Feb : Mar ¢ Apr : May : Jun ] Jul E Aug ; Sep
2022 \ 2023
THB Curncy (Thai Baht Spot) Thai Baht Daily 31DEC2021-050CT2023 Copyright@ 2023 Bloomberg Finance L.P. 05-0ct-2023 08:25:54
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Oil Plunges Through 50-Day Moving Average
WTI tumbles 5.6% on Wednesday, most in a year

7l West Texas Intermediate futures SMAVG (50) (CL1 COMB) 84.96 [ SMAVG (100) (CL1 COMB) 78.62 M SMAVG (200) (CL1 COMB) 77.54 h100
/f"_’_d_— —_“—H_\\
\_\ 95
i) :
ooy :
\ A9
o
j=h
85
—
w
he]
_\ 5
>\“‘\\\ =80 3
- S a
\“—\‘\_
A — e o] . __/,__/—""’—— L
\f : = F75
70
P65
Oct E Nov : Dec : Jan : Feb d Mar : Apr : May < Jun E Jul d Aug : Sep
2022 2023
Source: Nymex Bloomberg u

CL1 Comdty (Generic 1st 'CL' Future) Oil Plunges Daily 050CT2022-050CT2023

Copyright@ 2023 Bloomberg Finance L.P. 05-0ct-2023 08:28:17
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Brent & Net Position

M Brent crude futures (R1) 86.11 M Hedge fund net-long positions on 9/26/23 (L1) 0.244M M PTT Exploration & Production PCL (R1) 165.50
200
0.6M
0.5M+
150
H 7.98 -
0.4M+ n
o
o,
g
=3
w
100 o
0.3M4 o
5}
3
©,
0.2M+ |
P50
0.1M+
Low: 19.33
0«
2014 j 2015 ‘ 2016 ‘ 2017 j 2018 j 2019 i 2020 ‘ 2021 ] 2022 j 2023

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-050CT2023

Copyright@ 2023 Bloomberg Finance L.P. 05-0ct-2023 08:26:07
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Bond Yield 10 Uvoulne DAOL

2-0Oct-23
SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) MM Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot (L1) His 3.4249 L350 |
38.004 mlmo
+3.00
1650
+2.50 F1600
34.004
1550
+2.00
32.004
1500
+1.50
30.00 g VKA L 1451.25
Low: 1.2424
! Thailand CPI All Items YoY i
5
0.8841
U
" Mar ' “Jun ' "Sep ' " Dec ' " Mar ' “Jun ' "Sep ' " Dec ' " Mar ' “Jun ' "Sep
2021 \ 2022 2023

Source: Bloomberg

TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 30DEC2020-050CT2023 Copyright@ 2023 Bloomberg Finance L.P. 05-0ct-2023 08:26:26
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 05-Oct-23
= o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 -41,410 6,779 -68,625
India 03-Oct-23 -101 i 101 : 101 -101 14,658 19,801 47,458
Indonesia 04-Oct-23 13 : 44 i 44 44 -266 -881 -6,725
Japan 29-Sep-23 i 475 : -33,246 -36,221 11,139 27,901 35,428
Malaysia 04-Oct-23 -84 i -4 i -4 -4 -445 -932 -2,742
Philippines 04-Oct-23 12 : -34 : -34 -34 -764 774 -1,249
South Korea 05-Oct-23 156 i 657 i 657 657 5,652 9,166 18,850
Sri Lanka 04-Oct-23 0 | 0 i 0 0 10 52 53
Taiwan 04-Oct-23 907 i -1,323 : -1,323 -1,323 -3,503 -2,843 37,585
Thailand 04-Oct-23 1 : 137 i 137 137 -4,664 -3,260 -8,634
Vietnam 04-Oct-23 9 :\ 12 ,' 12 12 253 801 1,631

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia
o

o o o o
0 -

(200)

(400)

(600)

(800)

- (1000) -

ow ; Mil.USD

(1200) -

Daily Net Fl

(1400) -

(1600) -

(1800) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€ 023511800 @) www.deolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 04-Oct-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 5 056 2015 -154,346 79,055 -23,965 -53,052
’ 2016 77,909 -8,653 330,956 214,343
2,000 1,246 1071
637 ’ 2017 -25,755 103,632 357,174 -168,539
1940 m 34 2018 -287,459 184,264 286,238 -45,101
0 . | = 2019 -45,245 52,007 14,823 20,925
-1.000 l 2020 264,386 33,456 -35,245 110,844
% -789 -670
-1,117 2021 -48,577 -77,336 211,222 27,284
-2,000 _1 510 -1,305
-1,935 5953 2022 202,695 -152,754 214,094 78,351
#HU 2,568 7 22,662 22,702
-4,000
-5,000 4440 Apr'22 10,869 -17,678 6,783 -60,310
: May '22 20,284 8,827 27,812 134,749
S e L L ’{’b A"’b '{’b Jun 22 -29,387 1,571 -14,208 -110,611
ij,Q @Q Q,Q Q,Q (‘)Q,Q QJQ Q,Q Q,Q Q,Q QJQ ‘_)Q,Q ")Q,Q (.)Q/Q O(.z O(/ /OQ , , g ,
NN (,o ,\‘,b AN ,1}, ,\,’\, ,f; ,»b NPT H Jul'22 4,721 -9,931 6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
o L . . Sep'22 24,366 -5,561 -17,902 -178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
3.000 2435 Nov '22 31,099 -18,205 68,216 71,206
' 1,903 2,152 Dec '22 12,710 5,438 62,674 -62,931
2,000
1,000 381 493 121 . I Jan '23 18,344 -27,878 54,835 -53,509
0 M e —

[ ] Feb'23 -43,511 13,786 -37,370 -123,839
-1,000 -404 I I Mar'23 -31,708 18,944 32,020 116,388
Apr'23 -7,885 277 -26,416 -78,214

-1,503 P

-2,000
-3,000 -2,0321,740 2519 May '23 -33,276 37,329 29,744 -334,348
-4,000 -2,981 -2,946 23,049 Jun '23 9,102 2,842 10,034 380,373
Jul'23 12,609 7,195 36,822 362,260
->,000 Aug'23 -15,449 11,281 -39,082 -380,373
-6,000 -5,405 Sep '23 -21,973 -4,600 -22,113 -380,373
RS Y I I N G I A A A A O A
@Q oY R %Q,Q o R f_’eQ %QQ &
NN NG AR ’»' WA ST Y NN
2023 162,247 59,744 15,245 -2,031,240

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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navnustus:INABo-v1e duadisaud 2021 1I0uAuLA

DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Change
18 Jan 21 - Present 29-Sep-23
Net Buy Net Sell
BH 33,687 AOT (26,014)
PTTEP 28,629 ESSO (21,998)
BDMS 27,834 PTT (17,996)
SCB 12,522 INTUCH (13,432)
TRUE 6,938 KBANK  (10,345)
KTC 6,058 TTB (9,654)
ADVANC 5,809 CPALL (7,890)
TISCO 5,234 CPF (7,228)
HMPRO 5,184 SCC (6,659)
CK 4,177 OSP (5,844)

>

UnadnusnUs:inAlingosingorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Al
9anuu ueuudegdu

(&) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

qm"' A SV 14 g kg % \\:9’ P %:9 q'i'“ P i
# F F F  F YT S 29-Sep-23
& & & & & & & & & & & & &
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 - KBANK 10,852 AOT (7.781)
PTTEP 7,026 INTUCH  (5,829)
PTTGC 5,65 PTT (4,112)
TRUE  45% sac (4,050)
200,000 - SCB 3,932 CPALL (2,516)
BDMS 3,307 GULF (2,416)
EA 2,560 BEL (1,850)
MT 1488 RATCH  (1,415)
ML 1,2 ToP (1,368) \
150,000 - va 1,14 KTB (1,318) '\
' \
1
J 1 \
\ \
100,000 - \ v S
] \ 27-Jan-23 - 28-Sep-23 244 days
| \ \ “ Buy sell
Y H i “" \\
50,000 - : \ \ " BDMS 11,406 ESSO  (22,465)
! y \ S BBL 6171 CPALL  (14,854)
[} - - _ .
i ~ i | 17-0ct-22 2 i’:|23 Sy sc8 3,853 PTTEP  (13,837)
1 _Jul- _ N -
H 09-Dec-21 - 01Jun22 174 days ! 05-Jul-22 o1-Sep22 Wotlarell Buy ADVANC 3,445 KBANK  (11,514)
0 . . b 8y — i : e —— — : : : : : ; ; VI 358 aoT (6.550)
1
! i S n oy b CPALL 7,672 PTTEP  (7,566) o 2,581 a7s (5,560)
H EA 45,078 PTTGC (5,679) H AOT 4y CPALL (3,002) \‘ BBL 5,851 PTT (6,063) ' !
! PTTEP 20,051 GUIF  (4249) H BANPU 2524 INTUCH  (3129) v KBANK 5,787 CPN (3,742) SAWAD 2,440 CPN (4,341)
H KBANK 15,602 scc (3,564) H PTT 2,05 sce (1,215) Y CBG 3,006 AOT (3,315) TTB 2,047 TOP (3,054)
I' ADVANC 10,063 TQM (2,632) : KBANK 2,046 BBL (1,160} “ ADVANC 2,162 PTTGC (2'492) CK 1,771 TU (2,918)
I STARK 9,577 BANPU (1,906) 1 CPN 1,540 ADVANC (1,093) \
i B s osp ety | WMPRO  1e3 or ey | SPALL 1,630 HANA  (1,6509) BCP 1,328 KikP (2,750)
: PTT 8224 AOT (1,492) : SCGP 1,485 MTC (904) '\ HMPRO 1,053 TRUE (1,201)
! BDMS 6369 HANA  (1,376) ! TOP 128 86 702 Y K 799 BDMS (979)
! CPAL 6071 RPC  (218) ! SFRC e FrIec ) '\‘ KKP 724 CRC (963)
: BBL 425 MTC (1,281) i T8 609 MTC (949)
25-Nov-21 - 09-Dec21 14 days
Buy Sell 01-Jun-22 - 0522 34days 01-Sep-22 - 17-0ct22 46 days
Buy sell Buy Sell
BBL 414 AQT (5,223)
PTTGC 365 scc (3,119) BH 2,307 PTT (5,551) PTTEP 6434 CPALL (5,688)
PsL 201 CPALL  (2,078) KBANK 797 PITEP  (4,659) BH 3,739 PTT (1,953)
ADVANC 268 sca (2,002) HUMAN 303 CPALL  (3,664) BOMS 2,595 SCB (1,950)
STGT 271 BCPG (1,630) BIS 310 scB (3,002) AOT  Loss KBANK  (1,768)
SCM 25 KBANK  (1,318) VL El ADVANC  (2,823) BANPU  m MINT (Laa1)
R 1 BDMS (896) fo:'e 264 BaL (1,740) ’
STARK 189 PN (893) GFPT 260 CRC (1,526) CBG 8l CRC (1,376)
KB GULF (725) DOHOME 242 ToP (1,219 FORTH 727 STARK  (1,283)
TRUE 140 TISCO (686) BEC 23 HMPRO  (1,128) KTB 708 BCPG (697)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)

KN 625 KCE (606)



/

27-Jan-23 - | 28-Sep-23 244 days

Buy ! Sell

i

BDMS 11,406 | ESSO (22,465)
BBL 6,171 I CPALL  (14,854)
SCB 3,853 i PTTEP  (13,837)
ADVANC 3,445 i KBANK  (11,514)
MINT 3,355 i AOT (6,830)
KCE 2,581 I BTS (5,560)
SAWAD 2,440 i CPN (4,341)
TTB 2,047 p3iiiTOP (3,054)
CK 1,771 i TU (2,918)
BCP 1,328 ! KKP (2,760)

>
O
—

4
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s
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Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

]
L™ |
1

04-Oct-23  : (USsuingudunou)

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINAgA

sousoulng DAOL Strategy

¢ Il Il Il Il INN DN DN D S .y

AUNJ % nasfioguiu Il AUNU % nisfivanav i
, yaAiuavnu * - yaAwuainu |
Iwu/an , 4 I Iwu/an , 3

IWu/an (@auuin) I IWu/an (@auunn) l
KBANK 0.22% 660 | BANPU -0.66% -a24 |
DELTA 0.03% sie | PTT -0.03% P |
CRC 0.10% 239 | scs -0.07% 241 |
BDMS 0.04% 173 1 cpn -0.05% -140 :

BCH 0.23% T AOT -0.01% -98
com7 0.12% 89 : ALPHAX -1.64% -89 :
ADVANC 0.01% 67 I KTB -0.03% -80 |
CHG 0.14% 51 | T8 -0.02% -32 ||
SAPPE 0.19% 48 | TOP -0.03% 32 |
TISCO 0.06% 47 | cBG -0.04% 31 |

\

\------------

HUNBIKA : YaAIsuaINUARINL/an AusruvNguauiuRlasunlal TnetistniUnangn Iedseuifou (LWldyaARanadesd)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg MAR
(0 023511800 @) www.daol.co.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

: . ; v ot : X * . r i
KHunyaAnisiiopsovvovtnadnuAds:InAIWWan uanngn KunyarAnasiionsadvadlnavnuadus:InAIWWan uinngn
04-Oct-23  : (USsuingunuaumrnou) sousoulny DAOL Strategy 04-Oct-23  : (USyuingunuduganievavipiounou) sousoulne DAOL Strategy

. P ’----------§ 2e40 @ 2 ’T:--_"------\

AUND % N1sioguvu KUNU % nisfivanav \ KUNJ % n1shoguvu § nund % N1snoanav 1
l oa-oct-23 |l i |

. yaAguagnu * I B yaAITuadnu * I paes yaAIvuadnu * I e yaAIiuadnu * I

W Wu/an (Euuan) 0 e Wi/an @uun) i Wu/am @uun) | wu/an Euun) |

KBANK 0.25% 750 I DELTA -0.54% -5.692 | BYD 14.13% 4,548 I DELTA -0.58% -6,114 |
BDMS 0.12% 519 | ScB —0.37% 1,274 | CPALL 0.55% 2072 | SCB -1.75% 6,027 |
BH 0.22% 462 0 CPALL 041% eson s+ KCE 3.39% 2230 | BTS -3.53% 3,341 |
BCH 0.59% 208 | BANPU ~0.71% $ b | PTTEP 0.31% 2026 | KB -0.82% 2,179 |
CRC 0.09% 215 1 KTB 0.16% 3% | ADVANC 0.21% 1411 | GULF -0.29% 1,524 |
ADVANC 0.03% 202 [ CPN -0.11% 308 | BDMS 0.32% 1,383 | AOT -0.13% 1,269 ||
scC 0.03% 107 I AOT -0.03% -293 l ALPHAX 23.51% 1,278 I CPN -0.40% -1,121 |
MINT 0.06% 103 | PTT _0.03% aneel BCH 2.22% 1120 | HANA -2.13% 1,057 ||
SAPPE 0.39% 99 [ PTTEP -0.04% P KBANK 0.37% v 1TC -1.65% -o79 ||
com7 0.08% 59 |\ BTS -0.20% 180 | scc 0.19% 678 ||  BANPU -1.12% 720 ||

AUNBING : YAATIUAINUAITIL/AA AMUOIINFLONAURIABUIAY TABIESINTUAGTER WAIUSEUINGU (LtaFNANAIsID HUBING : YaANTUAINURIWL/an AudrueMFuoruURIUABUIUay MMMMMMMMWMMJF!

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

* JIU:NISAAIATUS:UUNS:IIAINUAAVOISTUIA 11-Sep-23

6. AuazraLdan1sAIARAA (Financing) fLio® : AU
Covid-19

250,000

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885
109,076

99,Qp4
100,000

65,760

50,000
36,040

005
igﬁ@ 18 5000} 18049

145 13,00 :
R I R R

bﬁ»‘@bﬁou R t>9b?’@QQQ@%"’%’"%&%"%‘)<§°¢§°¢3\6?’%*’696‘”@@6\@@@6‘3c&‘@@@@f&
@ ox\ (9 0§\¢1$09@P¢\¢§¢¢ "e eé QQ\Q\S\@@Q@Q&(\?&?&%% ¢ e@oég\@@»x\ﬁ\fe@o'@qﬁ@b@?ax\fb@b S &

https://www.fpo.go.th/main/Statistic-Database.aspx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%

_ 40.00% 40.00%
5
r 35.00%
o 30.00% _
3 Win Rate 43.30% 30.00%
(—g 20.00% 13.08%25.00%
% 20.00%
< 10.00% 15.00%
il
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Portfolio Performance

DAOL SEC

4/10/2023 16:40 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BH HELTH 10% 265.00 400 106,000 | 264.00 105,600.00 (400.00)| -0.38%
HANA ETRON 10% 61.00 1,800 109,800 62.00 111,600.00 1,800.00 1.64%
SET 1451.25
Total 20% 215,800 217,200 1,400
CASH 80% 913,553
Total Portfolio 1,130,753 13.08%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(F) daolth @) daol.th

@ www.daol.co.th




nagnsavnulng DAOL

DAOL SEC

€ nagnsmsaunu

" N1SONNAUVOIABUY UDNINV:=RDIUS:ADIADIKUD 1460
0 [Rln dunaunisiBodinuInounsall 1S1An0191 Sull

A9 IIA rebound N1SIT1aINUGIADIITIISIDDNIS KEaIFeN

foluanidnou

" .msiFenAu RsIANEaILILING laznNGTRFrUU UeN9N
AusunATsAIsIdoNun Kungeiiuduwaludnsings
wo9:IfUlg Ao SPALI (Fuduwala: @1.3x) na=Aunnnls
AoEC WURADMIUNIANISET0N IKU ITC 10UdiUu

" saAUnduUNanad IUANYYICUADIUNIOARMIASEYND 1SN
ganu=tniasaruuniu (PTTEP) i1a: Isanaudniu (A1nns
nauunuanavuIuIN)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" WOSARUIUU 1S1UN KTB IVIUN
lla-AvAUNInasloNuKuA

" wasmruUs:=naulunog
KTB(10%), HANA*(10%),
BH(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(f) deol.th @) daol.th
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Stock Jﬂﬁuﬁuveaan§gq anaduIn Ny Strategic & non-Strategic Reserve DAOLSEC

L3
o
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== DOE Crude Oil Total Inventory Data (excluding Strategic Petroleum Reserve) === US - DOE Strategic Petroleum Reserve (SPR) Total Inventory Data ; Unit : '000 barrels
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AMNISNAUUIIU USUA2aIuINiuIN DAOL SEC

1 Y 1 Y 4-Oct-23
1A UTI9NAUUNTY (TOP) AuAINITAAUUNNU

30.00 - 65.00

= by : DAOL Strategy

L® - 60.00

(G  25.00 -

2

A A - 55.00

2 A

=  20.00 - 4

o a A - 50.00

o V

b i i

= 15.00 45.00

2o
=
ez Si324ssi ) AN, (228 L R R X2 L2222] V S N 12 4 W= A L - 40.00

c 1000 -

‘F - 35.00

e

= 5.00 -

(c - 30.00
- T T T T 25.00
4-Aug-22 4-Nov-22 4-Feb-23 4-May-23 4-Aug-23

Brent Hydrocracker (HCU) Refinery Margin M1 ——TOP ——5 per. Mov. Avg. (Brent Hydrocracker (HCU) Refinery Margin M1)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




wasmrudUU DAOL SEC

Stock Picks (5 October 2023)

Price (Bt) | Daily Target

Stock | Weight
4 Oct 23 Price (Bt)

Cash 70%

nanndalliuinongte rlkisduidenfulnudurinlsisq ISnieu Ing AundusunAs dunaidunaunrilsgnu:unnunisane=a na: KTB 1du
KTB 10% 19.10 19.60 ., _ i _ . .

moUJNIdu top pick vouis .. KTB nnlsansiu 3Q23 Anldn 1.03 niduau. +21%YoY ; +1%QoQ

Is11don BH untudud (DuruRTTuwesmogian) Iwsn:ilsvauriu RnTsiAUIRG 1900 UIEBI0gUN MNUNadnuFAaUs:INA wan
BH 10% 264.00 270.00 nauuWgKUTKnogUWAMU ... Us=IDudn rnlsans 3Q23E ogi 1,955 &1Uun (+30% YoY, +12% QoQ) 9INNSIV&¥ad high

season 9INNAUU 13:gNANFNBIAN:IAUNNILIENWNA BH dgoglus:Augy

Kuasoondoulrnye:ldnnlsimuannIssauRTvasiuuUIN (ENIdu ADN"SM forward 9:0wWavInNU) IGONAINUVOIUSIINARING 9:00U IR
HANA 10% 62.00 63.75

voulngy ANRNUDDUUINNIN

Portfolio | 100% | | ]
seT || ssiasl

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

KTB “ KTB n1lsdulnad

(Unisunagns 19.6 uan ; s1AUA 19.10 UTN) A'ls51ala5u & KTB

12,000 10,067 10,156 9,961

[ [ | o L [ | L — o —t w i w J 10,000 8780
" painddliunowle mifisrdudenrulaeduninlsngq 13reu Tae Aundusunais $54 sespsdcdi Ry
guavidunaunnlsgnu:urtunisdne:a la: KTB 10usotivhilu top pick veuisn L T e
' ' 4,000
= KTB nlsansiu 3Q23 maldn 1.03 niduau. +21%YoY ; +1%QoQ [Anan 2,000
drsovanduagius:=ausna: NIM RIWUTU fu valuation Su8oV1eRs:AUINeY ’ s
. '\, '1, '1, '1, '1, '1, R
PBV 7 0.68x (-1.00SD) S ,,;,\o”" & ,,)g\@\ I A
" 159AANMlsanSsou 3Q23E vaunadusunANse=ogn 5.1 KudUUN IWUVU e
- - x 50,000 ’ 20%
+15% YoY linanad -2% QoQ Ingiwuvu YoY Ifnann1ssvdisovdnanad lia: 40,000 . R oo
N 29,284 ’ o
NIM Tunausuanisvunlkryiwiuvu 30,000 20%
o ., desei i1 3 3 O a5 20,000 16,732 0%
" poWIFYIVOIRUSUNIAIS A SUNUNANAAIAKU lazKu:USuUMdad bR 10,000 . 207
— i = % 0 3% 60%
NUdaISOINISAY NPLs IV 2019 2020 2021 2022 2023(f)  2024(f)
W Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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ATANISTUJU 3Q-23

DAOLSEC

Fig 2: Net Profit in §Q23E

Met profit

3Q23E 3Q22

Announce

(Bt mn)
BBL

I
I
I

KBANK 1 10604 | 10574  0.3%
I I

KKP | 1660 2083 -20.3%
I

KTB

|
i
!
SCB 1 108231 10300  5.0%
i
i

TISCO

11393| 7657  488% 11,294 0.9%
1
10.994 -3.5%
1,408 17.8%
| |
I 8450 215% 10,156 1.1%
1
11,868 -8.8%
!
1,859: 1,773 4.8% 1,854 0.3%
1
3715  24.1% 4,566 1.0%

}
I 4611

51,220 44,561

B

Date(E)
20-Oct-23

19-Oct-23

+YoY W51z NIM NTuAu L [uusasaand a1y
+QoQ INFIZAITEMAAAT

P = ¥
+YoY W71z NIM IHILATHUW [WNE R Ae NI BN Tw
-QoQ WzHM lsNRUAMUAAAY

YoY 1wz NIM ﬂmmmﬂmimmmuchnwmﬂmqmﬂnmﬂmwu
+(QoQ) Lﬂi‘ﬁwﬂﬂi‘ﬂﬁﬁuﬂﬂﬂqmﬁ"]u 2023 Liqmqlﬂmnum

g o
+YoY W3z NIM L‘II"!IN‘?JHM“INLLH'JT.HN‘&E"I':i""lﬂﬂﬂLllH'Il’]"ﬂu
+QoQ NFIZA1FDITIRARY

- P = g
+YoY INFIZA170AARILAZ NIM HIuA Huul THua AT aanl g1y
-QoQ Mi=IM lFNRUAUARRY

+YoY IWSI=AN9894AARIR1N Coverage ratio ﬁﬂﬂﬁﬁa»ﬂ 224%
+(Qo() Lﬂi‘ﬁxﬁq?ﬂﬂﬁﬁﬂﬁﬂ LL[?"Iﬁ OPEX LﬁNq’]ﬂﬂq?ﬂNWPﬁﬂﬁlﬂ’mﬁqﬁﬂ

+YoY zHTe laranideiNILANINA UG aEa N INTU
+QoQ WFzAT [ FR1ENNNITARIARARY

Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Bloomberg Survey : NPLs Nausuin1s

Total Loans

(Current
Ouarten)

BBL 2,709,645
KBANK 2,465,250
KTB 2,596,483
BAY 2,022,916
SCB 2,445,654
TTB 1,371,891
TISCO 230,494
KKP 406,164
CIMBT 242,864
LHFG 685,381
15,176,743

Reserve for
Losses on Loans

(Current Quarter)

257,146
128,160
169,268
86,604
153,363
58,558
11,345
20,291
8,681

893,416

Net Loans

(Current
Ouarter)

2,612,856
2,447,898
2,521,928
1,932,794
1,344,239

229,501

402,850

11,492,066

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Loans

(Current
QOuarter)

2,452,499
2,337,090
2,427,215
1,936,312
2,292,291
1,313,333
219,149
385,873
234,183
209,670

13,807,617

Gross

Nonperforming
Loans (NPL)

93,285
92,864
98,810
55,408
93,028
40,719

5,065
14,928

8,252

5,522

507,880

Provision for

Loan Losses Loan Losses/

|

I

Total Loan |

(Current :

[

Credit Cost 1

8,880 0.33% :

12,784 0.52% :

7,754 0.30% |

6,081 0.30% :

12,098 0.49% |

4,244 0.31% |

63 0.03% |

1,878 0.46% 1

547 0.23% :

547 0.08% |

I

54,876 0.36% |
\

51 1800

DAOL SEC

‘________‘

Provision for V4
Gross NPLs / Total

‘________'

Loan

3.4%
3.8%
3.8%
2.7%
3.8%
3.0%
2.2%
3.7%
3.4%
0.8%

3.3%

------------_/

Y4

@ www.daol.co.th

(f) deol.th

@) daol.th



Krungthai Bank PCL (KTB)
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Strategy top picks DAOL SEC

BH “N1ls 3Q gu uv=guisvvgln

(Unisunagns 270 unn ; s1AUA 265 UN)

A1ls5elasua BH
v ¥ ¥ i,ggg 1501 1,546 1 583 1748 1,707
= 1s71den BH unluduli (JuRunDluwesmegido) Iws:rinlsvesru ndnisiaulng 1600 he s - B
H 1w [ u — - L7 [ ] 1w [ 4 1,200
niv=inouidevesiin nnanadnuswus:=INA wannauuviagAulnnjogun L i4e83138%0
600
A 200 l I
' 0 I
" Us:iguon nlsans 3Q23E ogin 1,955 aruunn (+30% YoY, +12% QoQ) 99N B T A S SR S S
1 2 : : \'\i”\q/ \0°’\q/ & \0°’\q/ \0\% Y Q’%QIQ
N1SIVIgyou high season 91NNAWU la:anARIBIANIRUNWUISNYIN BH O O S >
g9oglus=Augy 10,000 Jysg  400%
- o o PP oy, ” o040 8,000 7,298 300%
" BH Insvengmain1ssuguosivu nuiwuingdlurkay ICU la:Insunisne:nn oo .
snelnlulsionlu o1 Tnsunisin Annex (FugansSia:IAN) 1a: [ASINISSW. 4,000 100%
NIfin (BIH Phuket) 2,000 0%
" aowEwsniunishianials IWuVumuRals Nuli Net Profit Margin AVEUIN ° w0 2 2m o o A
21% 10U 28% (IR8UYBIV 6 IFduNsn NuUnou) s Net Profit —Growth source : DAOL

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOL SEC

250.0

200.0

150.0

100.0

50.0

- 0.0

48

1,5467°53

,501

2,000

1,800

1,600

1,400

1,200

1,000
800

yegq uol|iiN

600

400

200

€7-unf-0¢
€C-J1BeIN-TE
77-992Q-0¢
zz-das-0¢
zg-unr-o€
TC-JBIN-TE
12-99Q-0¢
T¢-das-0¢
TZ-unr-o¢g
TZ-1BeIN-TE
0¢-23Q-0€
0¢-d3s-0¢
0Z-unr-o¢
0Z-JBIN-TE
61-29Q-0€
61-das-0€
6T-Unf-8¢
6T-4BIN-6C
81-29Q-8¢
81-das-8¢
8T-Unf-6¢
8T-JBIN-0€
LT-99Q-6C
L1-d3S-6C
LT-uUnf-0€
LT-JBIN-TE
91-23Q-0€
91-das-0¢
9T-unf-0¢
9T-JeN-TE
GT-29Q-0¢€
G1-das-0¢
GT-unf-0¢
GT-JeN-TE
¥1-29Q-0€
v1-das-0¢
v1-unr-0¢
vT-JeN-TE
€1-29Q-LC
€1-das-0¢
€T-uUnf-8¢
€T-1BIN-6C
71-29Q-8¢

Price(end period)

=4.07 %

CAGR

U

Hm BH's Net Profit (Quartery)
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BH ROE & Stock Price
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Expansion Projects in Pipeline 2023-2025

Expansion of Campus

* BIH Phuket: 250-Bed Boutique
Expansion of Campus Hospital & Advanced Diagnostic
Center in Phuket
(Phase 1: 150 beds,
Phase 2: 100 beds)

. * Annex Building:
Expansion of Campus Clinics and other services
v’ Soil Project: Parking Building e

(completed March 2023) (P) et

* New VitalLife Building Expansion of Beds
i 202
(opening September 2023) « ICU 5: 12 beds

(opening June 2024) * Soi 1 Project:
59 proposed licensed beds

= 2025

Expansion of Beds

Expansion of Beds
1CU 3: 9 beds

5&— 7 » S g .
2 H Bs i

2024

B A e v ~ ;_’;\. o -
L . , e - :
Bumrungrad
International
21 Analyst Presentation — 2Q 2023 results it



Bumrungrad Hospital PCL (BH)
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Strategy top picks

HANA

(UniBunagns 61.00 uln ; $1AURA 63.75 UN)

" Kudueendoulnrye:Ianlsivuanmsseurvediiuuin
(@nIdu Adnsra forward 9:0wavaanu) nig1AREUVOY
Us:INFAM1I¢ 990U Invadlng AMRU9OULINNIN

= yaus:nouns 2Q Unals 635 au. GaryryruWusIKIBuNED
na:gnasusz10unnlsiGodsiu von 3Q 919:IndIA8AU 2Q
(Bloomberg Survey) ai0ui$ouna

" HANA 1oy §3noUIFsdInlouRuEIoon niodIanAnsalng
TudoundunvdunuIAssgnalania:su Knaniunisnd

IAsygnanauuniduau 919ns:nusIAAULA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

3,500
3,000
2,500
2,000
1,500
1,000

500

1,200
1,000
800

“ AUUINIININUUINODU

DAOL SEC

A'lss1alasund
1,075

600
365 417

400 245
200

0
(200 (56)

N o o 0,
Qv Qv N N % Q¥ N
'\Z"\% 0“’\% Qb\% 0"’\% 0\'\, Q’)’\’» 0‘°\%
KN BN o KN KN BN KN
2,888

2016

’ 37% 2,315

\
_180\AI M
-24%

1,805 1,908

2017 2018 2019 2020 2021

LedNet Profit Growth

(©) 02351 1800

‘ www.daol.co.th

2,168

1,545 m

HANA

50%
2,770 40%
30%
20%
10%
0%
-10%
-20%
-30%

2022 2023(f) 2024(f)

source : Bloomberg

(F) daol.th
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Hana Microelectronics PCL (HANA)
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JMT “JMT gvoglugovvaunisiaulnveosnils”
(Unisunagns 50 uan ; s9AUA 47.75 UIn) A'lss1a'lasuna
=
" $7ATFU JMT AosqWusionduuniSess naseumssuvaolu w
iBuauluido Ampwaus:nounisasiUna GanTuniinsalisn 20 i i i I i
ArirAlsTUIE 1.0 wuau. R -
= Tu 3Q23E 13usudsreldonniifioulrnyvunm 5 niu au. i S
Us:zyalaunlugou 2Q23 inulnsuna waunudounuimls - 1,093 o i
21N JKAM Aiwuiuruu 1500 o
" DAOL Us:iurilsansy 2023-24 157 1.99 Wu au. a: 2.35 = 1ot
WU au. +14%YoY l1a: +18%YoY muafu Coam am wm mm o wmn o

B Net Profit —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 023511800 @) www.daol.co.th
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yeg uoljiin
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€z-unf-0¢
€T-JBIN-TE
22-990-0€
¢z-das-0¢
zg-unf-0g
TC-JeN-TE
12-990-0€
17-das-0¢
TZ-unf-0¢
TZ-JeIN-T€
0¢-22Q0-0¢
0z-das-0€
0z-unr-o€
0Z-JeIN-TE
61-29Q-0€
61-d9s-0¢
61-uUnf-8¢
6T-1BIN-6¢
81-290-8¢
81-das-8¢
8T-uUnf-6¢
8T-1BIN-0€
LT-930-6C
LT-d35-67
LT-uUnf-0€
LT-1BeIN-TE
91-29Q-0¢
91-das-0¢
9T-unf-0¢
9T-JeN-TE
GT-29Q-0€
GT-das-0¢
GT-unf-0g
GT-JeN-T€
#1-29Q-0€
¥1-das-0¢
yT-unr-og
vT-JeIN-TE
€1-990-/¢
€1-das-0¢
€T-unf-8¢
€T-1eIN-6C
71-992Q-8¢

Price(end period)

CAGR =7.08 %

)

I /MT's Net Profit (Quartery)

Strategy Research



Stock Price

90

JMT

ROE & Stock Price

DAOL SEC

30

25

20
S
w
®

15

10

5

0

Strategy Research



Jmt Network Services PCL (JMT)




DAOLSEC
TECHNICAL VIEW

5 October 2023 # 185

SET : iunuoluu Rebound

IUDSU 1436-1446 N IUDFU 1460-1469 90 S50723 : Trading

nuoltiy : Rebound

SAV

~ lubaniu: : Trading 880-901
- aniu: Long : Un mnluwau 901
_~  annu: Short : fio mnluLiau 901

IIU9AU = 1uosu
17.60-17.90 > 880, 877, 874

]
|
A

"R 894, 901, 907 i

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



$% CASH BALANCE

5 October2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auonulngtivouadun 29 n.u. 66 —4 n.A. 66

yaAMStoe  1-Week Tumover

(@)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:

(- ) Energy (Neutral) sStTAUiniJunuadiisunad gasoline inventory gaiiu js1osdunvan
Aauniswanundulneadnsia

(0) SCB (Bo/101 130.00 UTN) SCBX wiaulUnmowusinsaAuINAs:Aulan AVIasE0a

L d
—l

IUIN 1ROU W.9. U

Company Update:

(0) TU @o/Usuidnvuidu 18.50 uan) 3Q23E nsd QoQ, 4Q23E peak voyUa1n inventory
AvunazAunununay

(0) AOT (/101 84.00 U1n) 4QFY23E AVuMUAIA MNGIReE1ss:nIUs:INARIAUIR

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.83 0.10 0.17) 923 1  Semi-Anl 41468
BRI 8.35 0.12 0.751 8.98 : Irreg 10.03
TASCO 16.50 0.25 1.36: 8231 Semi-Anl 58.68 High Dividend : Property Fund & REIT 99-Sep-23
SAT 18.60 0.38 1.53] 822 I semi-anl 12.76 ol T P
DMT 12.50 0.35 1.00: 8.00 : Irreg 12.04 div yield last
TISCO 99.75 2.00 7.89 791 1 Irreg 233.33 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
LH 8.00 0.20 0.59 7.36 : Semi-Anl 381.28 VX
PSH 12.80 0.31 0.91: 710 | Semi-Anl 13.82 (%)  (times) Bt mn
e 40 Loy 054 710 1 semi-Anl 2951 POPF 6.80 0.08 1.08! 15.43 1 Quarter 2.28 Free&leaseho
NCAP w40, LppRigabls 024 706 Irreg 23.41 CPNCG 6.70 0.18 0.92 1486 | Quarter 218  Leasehold
TCAP 49.50 1.90 3.39 6.84 1  Semi-Anl 88.01 FEE 4 445 ol ALL54 oidd 33,02 Froehold
LPF 12.90 0.22 0.88l 6.82 : Quarter 29.28 i ' ool 5 1 e : reeno
™ 9.00 0.30 0.61: 6.78 |  Semi-Anl 45.71 B-WORK 5.40 0.18 0.72: 13.25 : Quarter 1.79 Leasehold
ORI 10.00 0.16 0.671 6.73 I semi-Anl 35.91 GVREIT 6.10 0.20 0.77| 12.88 1 Quarter 1.77 Leasehold
TACC 4.48 0.17 0.30! 6.70 : Semi-Anl 11.99 BOFFICE 5.40 0.17 0.171 12.73 1 Quarter 3.40 Leasehold
SUN 5.20 0.10 0.35; 6.63 : Semi-Anl 12.86 CPTGF 5.45 0.17 0.67: 12.41 : Quarter 1.13 Leasehold
) o _ N Y e = LHHOTEL 10.70 0.30 0.00] 196 | Irreg 11.60 Free&Leaseho
High Dividend Yield Stock (Aunivieduwa 1 ASi/U) FUTUREPF 11.50 0.20 1.211 1191 | Quarter 376  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 10.80 0.29 0.82: 11.41 : Quarter 20.56 Leasehold
— — Etfali 1 (“"‘S) | =2l DIF 9.30 0.24 1.04: 10.70 : Quarter 147.56 Freehold
. nnua
THANI 310 017 e 18.5 ALLY 6.40 0.17 0.00y 10.63 1 Quarter 2.85 #N/A
AP 12.30 0.65 Annual 104.0 EGATIF 5.80 0.05 0.11: 10.52 : Quarter 6.97 n.a.
NYT 4.58 0.22 Annual 54.0 WHAIR 6.60 0.14 0.671 8.86 | Quarter 4.99 #N/A
sis 22.60 1.20 Annual 14.5 INETREIT 8.80 0.18 0.00: 8.86 : Quarter 1.86 #N/A
ICHI 16.50 0.60 Annual 138.2 AIMIRT 10.60 0.22 0.891 8.42 |  Quarter 3.63 Freehold
KTB 18.80 0.68 o.871 4.6d Annual 964.2 1 1
BAM 10.80 0.55 0.49! 4.511 Annual 90.87 L ‘|

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Oct CH Caixin China PMI Mfg Sep 51.1 51.0
2-Oct us Construction Spending MoM Aug 0.6% 0.7%
us ISM Manufacturing Sep 47.8 47.6
4-Oct EC Retail Sales YoY Aug -0.3% -1.0%
EC PPI YoY Aug -11.8% -7.6%
usS ADP Employment Change Sep 160.43k 177k
5-Oct TH CPI YoY Sep 1.2% 0.9%
uUs Initial Jobless Claims Sep-30 - 204k
6-Oct usS Change in Nonfarm Payrolls Sep 176.59k 187k
usS Unemployment Rate Sep 3.7% 3.8%
UsS Average Hourly Earnings MoM Sep 0.3% 0.2%
9-Oct CH New Yuan Loans CNY Sep -- 1360.0b
11-Oct usS PPI Final Demand YoY Sep -- 1.6%
us PPl ExFood and Energy YoY Sep -- 2.2%
us FOMC Meeting Minutes Sep-20 - --
12-Oct JN PPI YoY Sep -- 3.2%
us CPI YoY Sep 3.73% 3.70%
us CPI ExFood and Energy YoY Sep 4.1% 4.3%
us Initial Jobless Claims Oct-07 -- --
13-Oct CH CPI YoY Sep -- 0.1%
us U. of Mich. Sentiment Oct P - --
CH Exports YoY Sep -- -8.8%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

DAOL SEC

(F) daol.th

@) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 38796 (105 5) 26 03 54 55 170 04-Oct-23 Bonds Yield (%) US:2-YearBond 541 0.0 02 -0.16 0.2 116.4 216 04-Oct-23

The Global Dow Euro 34815  (626) 18 01  -38 02 97  04-Oct-23 e Szzf(;Yja'B;"dd 1': g; 232 '?)33(1’ ig 19022'14 ;8;; g:’g°:'§§

o -YearBon " o K =-0. ¥ E . -0ct-

S5k 4892448 802 o4 96 1T S 00628 US:30-YearBond 49 02 34 -0.18 34 985 292  04-Oct-23

Bloomberg World Index 370.8 6.1) -1.6 0.1 -54 16.6 6.9 04-Oct-23 AN . s 25 0.0) 04 0.65 04-0ct-23

WSCEod 28108 ¢ 416244 1504 55 124 ¢ « G4054383 THAILAND: 5-Year Bond 29 00 02 178 04-Oct-23

MSCIEmergin Market 9279 (24.9) 26 -1.2 -5.9 -18.7 2.0 04-Oct-23 THAILAND: 10-Year Bond 33 00 15 332 04-0ct-23

MSCl Thailand 4802 (6.7 -14 03 -5.8 -9.5 -62  04-Oct-23 THAILAND: 30-Ye ar Bond 2a® * *o¥ B 374 04-0ct-23
Americas Dow Jones 33,129.6 377.9) -1.1 04 -4.4 -4.5 9.4 04-Oct-23

RASRAR 182360 167 01 14 6 69 187~ Q4-Oct-23 Other Bloomberg Commodity Index 1016  (32) 31 -18 47 183  -128  04-Oct-23

Fo@dy 42638 (243 06 08 o2 °9 e iOct23 Crude Oil - WTI (spot month) 84.2 ©.6) -72 03 -25 -16.0 -37  04-Oct-23
Europe Stoxx Europe 600 4401 (10.1) -23 041 -37 -35 103  04-Oct-23 Crude Oil - Brent 858  (95) -100 03 -44 -205 -78  04-Oct-23
Euro Zone Euro Stoxx 50 4,099.9 (74.8) -1.8 0.1 -4.0 5.1 18.9 04-Oct-23 Coal Newcatle (USD/Ton) 148.9 (17.7) -10.6 -3.0 -11.0 14.1 -53.7 04-Oct-23
France CAC 40 6,996.7 (138.3) -19 -0.0 -3.6 5.1 16.9 04-Oct-23 Baltic DryIndex 1,778.0 770 45 -0.1 67.3 -246 -10.9 04-Oct-23
German DAX 15,0999 (286.7) -1.9 0.1 -4.3 4.8 20.6 04-Oct-23 Rubber (TOCOM) Yen/Kg. 2282 (0.6) -03 -04 -0.8 -11.3 06 04-Oct-23
UK FTSE100 74125  (195.6) 26 -08 -0.3 -14 5.1 04-Oct-23 Sugar Futures (USD /1b) 25.9 06) 21 10 -05 449 524  04-Oct-23

1 et a = Copper (LME) USD/Ton 7875.0 (337.5) -4.1 -0.7 -6.7 -24.0 1.0 04-Oct-23

Asia-Pacific MSCIAC Asia Pacific Index 1523 (5.0) -3.2 -16 -6.4 -15.6 5.4 04-Oct-23 Ghina Hot Rolle 42 38850 L& 07 07 o e a3
Thailand SET Index 1,451.3 (20.2) -1.4 0.3 -6.2 -14.4 -8.2 04-Oct-23 GOLD (spot) 18214 ©73) A5 03 5.2 6.0 6.4 04-0ct-23
China Shanghai SE Composit 3,110.5 3.2 01 04 -08 -4.4 23  28-Sep-23 Soybean Meal Futures %87  (2) 10 *%; o8 e 89  04.0ct03
China Shenzhen CSI300 36895  (11.0) -03 -03 27 -12.6 -36  28-Sep-23 Crude Palm Oil 36460  (430) 12 04 59 430 4 04-0ct-23
HongKong Hang Seng 17,1958 (177.2) -1.0 -0.8 -6.8 -21.8 -49 04-Oct-23 Corn 486.0 93 19 -0.1 31 -351 -29.0 04-Oct-23
Philippines Philippines Stock Exchange 6,298.2 (23.0) -04 -0.1 1.2 -12.6 5.2 04-Oct-23
Indonesia Jakarta SE Composite 6,886.6 (53.3) -0.8 -0.8 -15 -2.6 -2.7 04-Oct-23 Bitcoin 276597 7565 28 04 8.0 396 38.9 04-0ct-23
Japan Nikkei 30,5269 (1330.7) -42 06 -7.0 9.7 133  04-Oct-23 Ethereum 16422 (256) 45 04 12 =2 T T
Singapore Straits Times 3,147.4 (70.0) -2.2 -1.4 -2.5 =tcll -0.2 04-Oct-23 ARKW Inve stments 534 ©.7) 14 20 84 _38.8 78 04-Oct-23
South Korea Korea Stock Exchange 2,405.7 (67.3) 23 0.4 -6.4 -12.8 9.1 04-Oct-23 Global x Auto & Electric ETF 209 ©0.6) 26 06 -89 170 52 04-Oct-23
Vietnam Vietnam Ho ChiMinh 11287  (25.5) 22 09 -86 244 22 04-Oct-23 BABA (Hong kong ; HKD/share) 818 (38) -45 16 -11.5 -27.1 -29 _ 04-Oct-23
Taiwan TaiwanWeighted 16,273.4 (80.4) -0.5 -1.1 -3.1 -8.0 17.9 04-Oct-23
Currency USD Index Spot Rate 106.8 0.6 0.6 -0.2 1.7 8.6 -4.1 04-Oct-23

USD-EUR 1.1 0.0) 07 02 -1.8 -5.1 6.5 04-Oct-23

USD-GBP 1.2 0.0) -05 0.2 -3.2 -7.6 73 04-Oct-23

YEN-USD 149 1 0.3 -0.2 0.5 -04 225 -25 04-Oct-23

CNY-USD 7.3 0.0) -0.2 0.2 -0.1 151 -1.3 28-Sep-23

THB-USD 36.9 0.3 0.9 0.3 -3.6 10.9 1.8 04-Oct-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Ranking : stAMJagundasunngnlunnazgogioan

DAOL SEC

o A o o vy ol o A o v ol d o o
riunetdasuudasinnngalusau 1 u 29-5ep-23 Wunadaundavunnngalusau 3 ju 29-5ep-23 Wunsadlaundavunningalusau 5 fu 29-5ep-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
\adn 5 Yu \a8s 5 Yu e 5 Yu 1adn 5 Yu \adu 5 fu 1088 5 fu
QHPF 7.15 24.4 0.5 DELTA 82.75 (20.4) 995.3 JCKH 0.06 83.7 14.0  DELTA 82.75 (20.4) 995.3 JCKH 0.06 47.0 14.0 NEWS 0.01 (50.0) 0.1
ICKH 0.06 20.0 140 B 0.05 (16.7) 0.7 QHPF 7.15 233 0.5  KGEN 1.21 (13.6) 55.6 QHPF 7.15 23.3 0.5 ACC 0.55 (31.2) 216
P 0.07 16.7 12 EE 0.34 .1) 13.7 PPPM 0.08 14.3 0.3 TPLAS 1.89 (11.6) 7.2 TITLE 3.28 16.4 311  DELTA 82.75 (23.0) 995.3
YGG 715 15.3 5 5% ST Py (5.6) 02 YGG 7.15 13.5 213 CMO 1.82 (11.6) 1.5 PPPM 0.08 14.3 0.3 EFORL 0.27 (20.6) 14.6
PPPM $2 131 $oe0s se 5.5) 31 ARRA 1.98 10.7 0.1 ETE 1.08 (11.5) 8.9 TGE 1.74 13.0 15.9  KGEN 1.21 (17.7) 55.6
NATION Prd 12.6 bAgL by (5.2) %1 TGE 1.74 10.2 159 TNPC 1.64 (10.8) 19.1 AIRA 1.98 10.6 01 As 8.75 (15.8) 16.1
TACC 478 10.7 Ash $GTVY o6 (5'2) o1 EMC 0.11 10.0 03 TH 0.1 (9.1) 0.1 EMC 0.11 10.0 03 MO 1.82 (15.7) 1.5
EMC 0'11 10'0 0'3 e 2;} 4 (5'2) 120'9 TACC 4,78 9.6 6.8  GIFT 3.22 (8.5) 11.8 TNPC 1.64 8.6 19.1  XPG 1.27 (15.3) 162.5
; : g ‘ ‘ : POLY 10.6 8.2 25 STA 14.7 (8.1) 235.2 POLY 10.6 7.6 2.5  RABBIT 0.59 (14.5) 38.7
POLY 10. 2 2. ECURE 14. 2 2.4
S$OWER 0012 2 s . z ZR%D o 1; Eé 0; o6 COMAN 4.14 7.9 02 EE 0.34 (8.1) 13.7 TACC 4.78 6.7 6.8  SAMART 5.1 (14.3) 46.9
ATCH 266 b P1é Sckd s e 06 MATCH 1.65 6.5 0.1 TH 1.26 (8.0) 26.1 META 0.21 5.1 0.2 JCK 0.25 (13.8) 1.5
e 3 3 23 : (4'7) 0. SUSCO 3.98 6.4 113 I 3.68 (8.0) 0.9 COLOR 1.49 4.9 0.0 GIFT 3.22 (13.4) 11.8
G : & %% oF5C 0.8 (4.7) 9.6 KCE 55.25 6.3 7003 AS 8.75 (7.9) 16.1 KCE 55.25 48 700.3  WICE 7.35 (13.0) 10.7
GCAP 0% 6.1 1.6p GIFT 3.2 (4.7) 11.8 MAJOR 14 6.1 373 VGl 2.36 (7.8) 61.5 KLINIQ 37.75 42 328 PSG 0.8 (13.0) 196
TGPRO 0.18 5.9 08 G 0.21 (4.5) 4.8 CHO 0.18 5.9 07 BTW 0.36 7.7) 0.1 MTW 2.52 42 180  KEX 6.75 (12.9) 9.3
CHO 0.18 5.9 0.7 BIS 5.4 (4.4) 0.2
o Al o =l i ' v.] o 2y pA
Wunnedasundasinnigalusay 1 whau 29-5ep-23 viunmeauldaundavinaigalusay 3 dau 29-5ep-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu mmia % wamuwlas  dBnadang
1088 5 Ju a8n 5 Ju 108n 5 Yu a8n 5 Su
ICKH 0.06 47.0 14.0  JKN 1.13 (55.1) 34.8 KGEN 1.21 73.5 55.6  JKN 1.13 (52.9) 34.8
EFORL 0.27 2.1 14.6  NEWS 0.01 (50.0) 0.1 JAS 2.08 63.8 243 KWI 0.6 (52.4) 0.1
K 1.24 31.9 19 ACC 0.55 (39.5) 21.6 K 1.24 63.2 L9% o8 0.05 (50.0) 0.7
TITLE 3.28 31.2 311 BYD 6.55 (28.8) 49.8 EFORL 0.27 P LR 0.05 (44.4) 0.2
ERWPF 6.95 27.6 03 B 0.05 (28.6) 0.7 MORE 0.19 Sk e P (38.6) 8.3
QHPF 715 26.6 05 TH #26 27.2) 6.1 IMART 22.8 46.2 555.9  CPNCG 6.5 (34.0) 1.1
TG 174 526 159  RABRLf P 27.1) 380 KCE 55.25 45.4 700.3  PROS 1.2 (34.0) 0.1
) ' ' ; ’ ’ SKY 34.5 45,0 106.5  KEX 6.75 (33.1) 9.3
ESIC‘Y (1]0(;3 fég i; igAP 807'2 gig lé'f UEC 1.8 44.0 2.5  POPF 6.65 (32.6) 1.2
: . . 4 : : TNPC 1.64 41.4 19.1  OTO 1.13 (30.6) 10.2
ROINA 6.95 15.9 60.4  DELTA 82.75 (24.0) 995.3 META 021 400 ™ o 149 20.7) 04
SONIC 1.95 14.7 94  ADD 6,03 (22.4) 0.3 PROSPECT 8.8 39.7 11 MTW 2.52 (29.6) 18.0
VL 25 147 1.0 PSG 08 (22.3) 19.6 SINGER 125 38.2 2084  GLORY 2.36 (28.0) 0.7
ABM 1.6 14.3 0.8 BEC 6.8 (22.3) 61.4 ABM 16 6.8 08 IND 0.88 (27.8) 03
PPPM 0.08 14.3 0.3 STEC 9.4 (21.0) 55.2 TITLE 328 36.7 311 GVRET 6 27.7) 2.0
BLA 27.75 14.2 1344  NCAP 3.16 (20.6) 22.8
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
110 Dollar Index 106.59 39.00
105 37.00
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Bond Yield vovansyd DAOL SEC

BondYield 4.7184
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,966,141
5,000,000; 5 5 - 5100000
A 8,000,000 - a . : y )
2 7,000,000 - 4,789,176 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - - 60,000,000

600,000.00 - 55,000,000 D AOI S E' ( :
500,000.00 - . 50.000000
400,000.00 - 45,000,000 _ o o
2L, | - 40,000,000 MIIAVNISBOAUNSWEY VOV (1,728.00) 12-07-23  8,260,176.0
200,000.00 - g b S Ao
100,000 * L 35,000,000 "U ) (22,315.00) 19-07-23 8,237,861.0
» JIU- i I Fed E S']Ua' ﬂ’]n (31,152.00) 26-07-23 8,206,709.0
s 30,000,000 (Q ) (36,728.00) 02-08-23  8,169,981.0
(100,000.00) - - 25,000,000 1,849.00 09-08-23 8,171,830.0
(200,000.00) - L 20,000,000 (62,274.00) 16-08-23  8,109,556.0
929229003y @™ (6,740.00) 23-08-23 8,102,816.0
éso é g ’5.§ = 8 < g %'\ g SI 8‘ 8! g 8‘ E)'r 'SI (18,292.00) 30-08-23 8,084,524.0
i i ot j 2 S g ?,r @ 8? 8‘ m ﬁ 8‘ 8‘ ﬂ 3 ﬁ (19,722.00) 06-09-23 8,064,802.0
o NN TTomJ (2,032.00) 13-09-23 8,062,770.0
(74,664.00) 20-09-23 7,988,106.0
mmm FED Reserve Balance Wednesday Close (21,965.00) 27-09-23 7,966,141.0

— Bloomberg United States Exchange Market Capitalization USD

—
350,000.00 - 8 - 60,000,000
[=2]
300,000.00 - o
L 55,000,000
250,000.00
200,000.00 - 50,000,000
150,000.00
- 45,000,000
100,000.00
50,000.00 L 40,000,000
| 3
e we b o o t ] - 35,000,000
To)) o g N N N N LN iy O S
500000 #8228 22H B a8 538a gha 2o
(100,00000) K7 89533 2 & Sdw A9T I W e ANTRIMT. ooy L 30,000,000
Ha A g dAd A N T H NN A NN NN m\zﬁmwg
R R R R RN RN RN NN NN & AP o
C_QEEL>~CI\K)C\O\—|NHNMMVWKD|\® HNMT#
§8 5255588200388383835383 8888
u'):E,E,ovoEI“"v—ioommooomNNon\mNOI\ F=R=E

I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD

<< update 2ayanng Juusnuasdlan >>



CL M
LN { At
w H @
Y I, \ ,
W A4 \_J

n1siJasunladved Market Cap. patnrulan Guadist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

0 World Market Cap. Growth

> - 12 % 30-Dec-16 66,383,155
100 -\ & - 29-Dec-17 81,434,892 23%
2 80 31-Dec-18 69,647,068 -14%
s * \\ // 31-Dec-19 86,990,167 25%
2 1% 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
qpec\/’\ \;Qec:\’% \;Ozc@ \;QQ,QQ’Q \;Qecq’\’ QQQ’C’»’L o}szqf{’b 30-Dec-22 97,867,296 -19%
& ¢ $ ¢ > > K 29-Sep-23 102,849,566 5%

C—IWorld Market Cap. —— Growth
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P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 04-Oct-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,415.84 15.43 E 14.23% 12.76 4,74 6.48 04-Oct-23 . Requesting D ynvaLdie
PSE - PHILIPPINE SE IDX PH 6,298.20 12.831 11.845 10.86 2.59 7.80 04-Oct-23 . Requesting D a1l tlua
Straits Times Index STI Sl 3,147.39 11.35; 10.25+* 10.12 5.37 8.81 04-Oct-23 . Requesting D &grls
KOSPI INDEX SK 2,405.69 17.44 % 14.54 8.89 1.90 5.73 04-Oct-23 . Requesting D .nuia s
TAIWAN TAIEX INDEX TA  16,273.38 .mw_ww_w}}§5§§EM_WW_WW}WS;QZ):mewwl‘f}:gg . 3.75 5.38 04-Oct-23  Requesting D "Lsiviu
§19%ma<gu95LHAL!ma%m.;L;,;.;;I.'j;,;.;.;,g’;m.maﬁ;;_aég.;,,;;.;_ﬁw;.;22.;99;.;;.,;.;;.;.;ﬁm'.lf;zg.:;m;;m;;miﬁﬁg%l ....318 453  04-0ct23  Requesting D'l (SET)
_THAISETSOINDEX T TH #8630 25641 1704y 1496 289 300  04-Oct:23  RequestingD'lnu (SET50)
~ S&P BSE SENSEX INDEX IN 65 180.56 22.90 % 21.54; 17.60 1.38 437  04-Oct-23 . Requesting D AuLcie
JAKARTA COMPOSITE INDEX ID 6,886.58 16.195 14.69 = 2.13 3.91 6.18 04-Oct-23 . Requesting D dulaiiidie
HO CHI MINH STOCK INDEX VN 1,128.67 1536 11.16 E 9.29 1.63 6.51 04-Oct-23 . Requesting D 136111
SHANGHAI SE A SHARE INDX CH 3,261.13 14.153 11.35" 9.97 2.77 7.07 28-Sep-23 . Requesting D Ju (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,110.48 14.13% 11.35; 9.96 2.77 7.07 28-Sep-23 . Requesting D 3u (Composite)
HANG SENG INDEX HK 17,195.84 9.56 = 8.77 7.12 4.14 10.47 04-Oct-23 . Requesting D g#adny
DOW JONES INDUS. AVG us 33,002.38 19.83 E 18.81 = 15.06 2.19 5.04 04-Oct-23 . Requesting D w354 (Dow Jones)
S&P 500 INDEX us 4,229.45 20.71: 19.44 = 16.87 1.63 483  04-Oct-23 . Requesting D &vi554 (S&P-500)
NASDAQ COMPOSITE us 13,059.47 36.62: 35.22" 22.17 0.83 273  04-Oct-23 . Requesting D &554 (Nasdaq)
CAC 40 INDEX FR 7,016.11 12.05 = 11.87. 11.12 3.33 8.30 04-Oct-23 - Requesting D ¢5giea
DAX INDEX GE 15,088.78 11.90 E 10.95 = 9.80 3.87 8.40 04-Oct-23 . Requesting D Leia53iu
NIKKEI 225 JN 30,526.88 24.86* 20.63 E 15.95 1.88 4.02 04-Oct-23 . Requesting D q’jﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,752.34 12.17 ¢ 12.32+* 11.43 3.59 8.22 04-Oct-23 . Requesting D ¢151] (300 1u51n0)
Euro Stoxx 50 Pr EC 4,104.39 11.63 = 11.60 5 10.76 3.63 8.60 04-Oct-23 . Requesting D #1351 (50 u31n)
STXE 600 (EUR) Pr EC 441.58 12.46 = 12.38: 11.41 3.55 8.02  04-Oct-23 . Requesting D #1531/ (600 u31n)
MSCI WORLD MULT 2,799.64 18.11 = 17.38 = 15.20 2.13 5.52  04-Oct-23 Requesting D nataviulan (MSCI)
" o Source : Bloomberg

4pEEEEEEERS
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EPS nannArudntye) DAOL SEC

04-Oct-23 Trailing 12M Earnings per Share General Estimated Earnings RRLLLELELLLIIEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 89.6 66.1 106.3 108.7 100.9 111.0 pheer 14.2 12.9
Aatud 474.3 285.1 343.1 487.5 526.1 580.1 7.8 11.8 : 10.7
oA 1ls 230.7 158.0 181.9 288.3 313.5 311.0 8.8 & 10.5 10.2
LA T 134.9 111.1 245.0 143.7 180.7 270.6 5.7 14.5 : 9.4
Teiniu 620.1 668.3 1,219.0 914.8 898.8 1,108.5 e el 18.1 = 14.6
na (SET) 7900 257 23 756, 89.7 | ... 1034 | 45 5% 16,517 14,3
Ine (SET50) 54.4 33.7 49.5 43.1 52.4 59.3 3.9 % 17.1% = 15.0
auLde 1,697.2 1,776.1 1,936.7 2,809.5 3,193.1 3,703.0 4.4 22.0 - 18.0
aulafiide 303.1 187.7 244.1 396.1 2,819.6 3,238.9 6.2 . 14.7 13.0
Vaauu 61.4 53.7 80.5 79.0 97.3 121.5 6.5 = 11.2 = 8.5
Ju (A-Shares) 220.1 204.6 258.4 231.0 284.2 326.9 7.1 % 11.4 9.9
3u (Composite) 212.7 194.1 231.9 220.5 271.4 312.2 7.1 11.4 - 9.9
dauny 2,429.5 2,145.0 2,097.8 1,810.7 2,174.5 2,416.6 10.5 & 8.7 7.9
a1is4 (Dow Jones) 1,510.4 1,292.7 1,809.7 1,741.0 1,854.5 2,191.3 5.0 18.4 : 15.9
g1¥54 (S&P-500) 163.2 142.7 198.4 219.8 223.0 250.7 4.8 & 19.0 17.2
aundsu (Nasdaq) 318.2 307.7 437.7 412.7 471.4 589.2 2.7 34.6 = 27.3
AL 360.6 229.3 409.2 614.0 600.5 630.7 8.3 : 4929 11.5
LTy 841.1 667.8 1,068.7 1,370.8 1,419.5 1,538.9 8.4 J335 ¢ o 10.1
dlilu (Nikkei) 1,252.3 757.5 1,773.8 1,819.5 1,743.6 1,914.0 40 : 20.4 17.5
g5 (300 u3En) 104.9 77.8 110.0 153.7 144.6 153.3 8.2 1240 + o= 11.8
g5l (50 u3zEm) 237.7 173.7 246.9 361.7 358.8 381.4 8.6 11.6 11.2
ellsal (600 w3sn) 25.6 18.7 27.1 37.8 36.1 38.7 8.0 = 12.1 11.5
aaaviuian (MSCI) 127.7 104.6 152.5 170.0 167.0 184.2 55 17.0 & 15.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

04-Oct-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unalge -26.2% 60.8% 23% = 72% 9.9%
Aaaltud -39.9% 20.4% 421% - 7.9% = 10.3%
RoATals -31.5% 15.1% 585% = 8.8% -0.8%
LAMAT6 17.7% 120.5% 413% 25.7% = 49.8%
Leinu 7.8% 82.4% -25.0% = -1.7% & 23.3%
Llna (SET) -67.5% 189.3% 1.7%; = 18.7% = 15.2%:
lna (SET50) -37.9% 46.5% -12.8%] = 21.6% * 13.0%:
SuLdie 4.6% 9.0% 451% 13.7% - 16.0%
sulaflide -38.1% 30.1% 62.3% - 611.8% - 14.9%
LSaauu -12.6% 50.1% -1.9% = 232% = 24.8%
3u (A-Shares) -7.1% 26.3% -10.6% = 23.0% = 15.0%
3u (Composite) -8.7% 19.4% -4.9% = 23.1% 15.0%
dagng -11.7% -2.2% -13.7% 20.1% = 11.1%
&13541 (Dow Jones) -14.4% 40.0% -3.8% 6.5% : 18.2%
ansg4 (S&P-500) -12.6% 39.1% 10.8% = 1.4% = 12.4%
&nds4 (Nasdaq) -3.3% 42.2% -5.7% . 14.2% = 25.0%
fl5oLea -36.4% 78.4% 50.0% = -22% i 5.0%
teasiu -20.6% 60.0% 28.3% . 35% = 8.4%
effilu (Nikkei) -39.5% 134.2% 26% = -42% & 9.8%
ei151l (300 U3Em) -25.8% 41.3% 39.7% 5.9% = 6.0%
eil51l (50 ussn) -26.9% 42.2% 465% - -0.8% = 6.3%
eilsal (600 w51m) -26.9% 45.0% 39.4% -45% = 7.0%
aanviulan (MSCI) -18.0% 45.7% 11.5% :‘ -1.8% ‘.' 10.3%

‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.1%| 710.0% 0.5%| 171.5% 0.9%| 13.4% 0.4%| 12.2% -1.6%| 8.3% 1.9%| 715.2%
1 month -4.7%| 9.0% -3.3%| 11.1% -3.0%| 723% -4.9%| 10.8% -5.7%| 8.5% 51%| 714.1%
3 month -3.9% 9.9% -3.1% 12.9% -3.2%| 14.2% -3.3%| 10.9% -1.5%| 10.5% -3.3%| 15.4%
6 month 2.1% 9.8% -22%| 11.5% -4.4%| 126% 5.2%| 11.5% -7.2%| 10.9% 9.3%| 715.6%
9 month 9.5%| 170.9% 1.7%| 12.7% -0.83%| 14.0% 18.1%| 13.3% 9.7%| 11.2% 28.0%| 17.8%
12 month 20.2%| 736% 11.5%| 15.2% 11.1%| 17.4% 21.6%| 17.0% -5.0%| 10.8% 27.0%| 220%
Month to date -0.5% 5.5% -0.1%| 171.9% 0.2% 9.7% 0.0% 3.1% -0.1% 6.7% 0.7% 5.9%
Quarter to date -0.5%| 55% -0.1%| 171.9% 0.2%| 9.7% 0.0%| 371% -01%| 6.7% 0.7%| 5.9%
Year to date 9.5%| 10.9% 1.7%| 127% -0.3%| 74.0% 13.1%| 13.3% 9.7%| 11.2% 28.0%| 17.8%
2U -2.5%| 15.8% -10.2%| 16.8% -10.7%| 18.3% 0.8%| 1796% -1.6%| 11.0% -3.6%| 26.0%
3U 6.5%| 14.4% -1.9%| 16.3% -3.4%| 17.6% 10.0%| 77.9% 8.6%| 128% 6.3%| 238%
41U 7.9%| 18.4% 1.2%| 18.2% 1.6%| 78.9% 11.7%| 23.0% 0.5%| 18.1% 14.8%| 26.9%
50U 6.3% 17.3% 0.6%| 177.6% 0.6%| 178.2% 9.8%| 271.9% -0.6%| 16.8% 11.6%| 25.9%
10U 7.4%| 14.2% 2.0%| 15.7% 3.5%| 15.8% 11.8%| 17.8% 3.6%| 148% 14.5%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 4-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




n1sUSu EPS natnAudinryq U 2023

DAOLSEC
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th
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Usunilsmanarutiiad 6% DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Revenue
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= Net Profit Margin
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SET : Net Profit Margin

10.0% -
9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
4% 3.6%
2.0%
S S N S 8 S 8 8 J N
o S = - o ? 2 - ) ]
FX Gain/Loss uSuniunain
(VoyaiGousiuen Bloomberg )
60,000 - %6 s s 5 o 346 g4q B8 0P
50,000 - 313 321 ) ) )
40,000 - -
30,000
20,000
10,000
0
-10,000
-20,000 ]
-30,000 -20‘20{25,689

() 02351 1800

‘ www.daol.co.th



4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
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Transport : :
ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
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Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
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Spread Ulnsind n1a: Asusan1dunlnanmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Brent Crude
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Spread Ulnsind n1a: Asusan1dunlnanmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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Shipping Index and Stock Performance 4-Oct-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Oct-23 1,778.00 -0.1% 1,778.00 -0.1% 1,391.42 -3.4% 646.00 0.0% 5.80 0.9% 9.05 0.6% 21.40 0.9%
3-Oct-23 1,780.00 2.5% 1,780.00 2.5% 1,440.82 -0.7% 646.00 0.0% 5.75 -2.5% 9.00 -3.7% 21.20 -1.4%
2-Oct-23 1,737.00 2.1% 1,737.00 2.1% 1,451.13 0.7% 646.00 0.0% 5.90 -3.3% 9.35 -3.6% 21.50 -1.4%
29-Sep-23 1,701.00 -0.9% 1,701.00 -0.9% 1,441.38 -4.4% 646.00 0.0% 6.10 0.0% 9.70 -4.0% 21.80 -1.4%
28-Sep-23 1,716.00 -2.1% 1,716.00 -2.1% 1,507.37 -1.2% 646.00 -0.8% 6.10 -1.6% 10.10 2.5% 22.10 0.0%
27-Sep-23 1,752.00 3.4% 1,752.00 3.4% 1,526.27 -1.7% 651.00 0.0% 6.20 0.0% 9.85 0.5% 22.10 0.0%
26-Sep-23 1,694.00 5.0% 1,694.00 5.0% 1,552.32 1.6% 651.00 -1.4% 6.20 -3.1% 9.80 -2.0% 22.10 -0.9%
25-Sep-23 1,614.00 1.3% 1,614.00 1.3% 1,527.56 -1.9% 660.00 0.0% 6.40 0.8% 10.00 3.1% 22.30 0.0%
22-Sep-23 1,593.00 1.5% 1,593.00 1.5% 1,557.81 -2.5% 660.00 0.0% 6.35 -3.1% 9.70 -4.0% 22.30 -0.4%
21-Sep-23 1,569.00 -0.9% 1,569.00 -0.9% 1,598.37 0.3% 660.00 0.0% 6.55 0.8% 10.10 1.0% 22.40 1.4%
20-Sep-23 1,584.00 1,584.00 1,594.12 660.00 6.50 10.00 22.10

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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