DAOL SEC

DAOL Dally in trend

9 March 2023

w1ediAs1:AnNagnsniIsasnurannSwe
lwasInsAwr : 02-351-1801

Ine : uuna WouINAST (MO 5450), Ua:NnrAu walduddana (Ao 5453), wssruun Ivl=gSmau (Ao 5451), gouun gvnay (Ao 5452) Strategy Research



SET Index Path in 2023 DAOL SEC

Update : 01-Mar-23
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Market Outlook & Factors DAOL SEC
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DAOL SEC
n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)
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Dollar §voglus:Aunsin?d DAOL SEC

Dollar Index & Thai Index
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Impact to SET Index (Points) 6-Mar-23
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 09-Mar-23
Last Update 12M YoY Lvl
India 06-Mar-23 106 i 106 i 1,780 -2,519 -2,519 -6,287 8,779
Indonesia 08-Mar-23 25 | 16 | 7 181 181 3,242 290
Japan 03-Mar-23 -16 i -4,382 i -4,382 1,405 2,977 6,036 -10,581
Malaysia 07-Mar-23 -18 i -59 i -96 -218 -218 -74 -597
Philippines 08-Mar-23 0 : 3 : -45 -65 -65 -1,360 -2,156
South Korea 09-Mar-23 -111 i 289 i 762 6,921 6,921 2,778 24,325
Sri Lanka 08-Mar-23 0 i -1 i -0 9 9 101 304
Taiwan 08-Mar-23 -493 i -38 i -708 7,640 7,640 -20,582 508
Thailand 08-Mar-23 -114 : -153 : -279 -1,007 -1,007 2,507 992
Vietnam 08-Mar-23 11 :‘ 12 ,: -12 80 80 1,360 3,858

R ————

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daol.th @) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

-
=

1500 - 5

1000 -

500 -
@
o
= o o o o o
-2‘ 0 = I T I T T T 1
S
o 2 RS -
g (500) | 2 Remark : 7J1aVv Net position voyunagnu
> w oo .
g < naUds:iNA Tu 6 marnRuIRIBY Us:Nounoy

(1000) - o 2 !

0 ! = India-S.Korea-Taiwan-Veithnam-
o
1500) - ilippines- '
(1500) : Philippines-Indonesia
Q,”’ Q;ﬁ’ 2% Q:i” 2 Y):i” 'ﬁ’ ,b"’ %’” »o% @% fb°’ fbw’” Q},’C’
L8 REUE L & & @ @ @ @ @ @ ,@
A 3334/ 3350 AN

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net Position in Thai Market DAOL SEC

], ---- Stock Market ----- Bond Market SET50 Futures
|| . unit : Million Baht Foreign Local Institution Foreign Foreign
-1.000 379 2015 -154,346 79,055 -23,965 -53,052
¢ -969 2016 77,909 -8,653 330,956 214,343
-2.000 -1,369 2017 -25,755 103,632 357,174 -168,539
’ 2018 -287,459 184,264 286,238 -45,101
-3.000 -2,381 2019 -45,245 52,007 -14,823 20,925
¢ -2,900 2017 2020 -264,386 33,456 -35,245 110,844
-4.000 3,397 2021 -48 577 77,336 211,222 27,284
4 3988 2022 202,695 -152,754 214,094 78,351
-4,278 !
-5,000
-6.000 -3,123 Jul'22 4,721 -9,931 -6,376 13,576
4 Aug'22 57,251 -18,699 22,424 161,252
ch’ Q:f’ 05135 051? Qcib Kj'\?’ ,\:1?’ ,\:\?’ &:C’ Kn',” Sep '22 24,366 5,561 17,902 178,019
,v@ . 3 N@ /\5& %5& N N R N G Oct'22 8,649 -16,351 -20,888 78,540
) v ) b A INZEE 2 <A A\ Nov '22 31,099 -18,205 68,216 71,206
Dec '22 12,710 5,438 62,674 -62,931
. e . . - 2 18,344 27,87 4 -
Foeign Net Position in Thai Bond (Million THB) Jan 23 83 878 54,835 53,509
Feb '23 -43,511 13,786 -37,370 -123,839
10,000 Mar'23 9,722 11,049 13,011 -44,863
8,000 7,442
6.000 5,391
4,000 2,553
2,000 . 869 676
0 I
Yy I [ ]
_ -364 _
2,000 807 -1,298 o
-4,000 ’
-6,000 -4,935
I R R R R R
I A <& & < & &
& & FFE P E P ©
S ) S S S\ 2\ 2 < AT SN
2023 -34,890 -3,043 30,477 222,211
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

KunyaAn1siionsadvallinainuaAvus:INAIWWan uinNngn
08-Mar-23 : (USsuingudunau) sousoulng DAOL Strategy
AURD % nstiogavu AUND % nsfioanav
D R R R RRGHRRRLY
F/an lL‘J,amlﬁua\]r]u b ', 994 lL‘J,amlGua\]r]u b \I
IWu/am (@auunn) IWu/am (@auunn)

SAWAD 5.81% 4,207 I AOT -0.03% -298 :
BDMS 0.09% 400 : CPN -0.10% -293 i
KBANK 0.09% 295 I PTTEP -0.03% -180 I
TRUE 0.07% 203 I WHA -0.12% -71 I
SCB 0.05% 175 J THCOM -0.39% 64 |
scc 0.04% 158 | CPALL -0.01% s6 |
KCE 0.27% 152 I Awc -0.03% s6 |
PTTGC 0.06% 129 I BBL -0.01% -30 I
DELTA 0.01% 124 I KTC -0.02% -29 ’I
TU 0.17% 121 ‘\PRQ -0.18% 29 o

~---------_,

KUBIKA : YaAITuaInuRiv/an AusrueNsuoukuRiVasunlad IneldstnUnanan iiieilssuifiou (WksyaAnanadesi)

source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

(Y | J — — 1 | — v J — — ] | -
ﬂunuaﬂ'ln'lSﬂQﬂSQ\]VQ\]Uﬂa\JQUﬂ'\\]U3=|nﬂ|leaﬂ U"lﬂnf:!ﬂ ﬁungaﬂqnqSﬂaﬂse\lveﬂuna\]r!Uﬁ'l\]US-|nﬂ|WLyaﬂ UaNngn
08-Mar-23 : (USsuiisunudunirdnou) s9usoulne DAOL Strategy 08-Mar-23 : (USsuingunudugannevauisiounau) sousoulne DAOL Strategy
’—--------Q\
KUnU % nnstioguiu 4 Funi % nsfioanav \ RUND % nstioguvu RUND % Nsfioanad
' 08-Mar-23 l
. . I e 2 ; yaAuadnu * . yaAuasnu *
W_\iu/aﬂ Janiwuanu I |V_\iu/aﬂ Janwuanu I Wu/an - . IWu/an B }
Wu/an @uuan) I Wu/an @uuin) I IWU/an (@uuin) IWLU/an (uuin)
[o) — 0, -
SAWAD 5.92% 4287 g CPALL -0.40% 2235 e Jorstatan 5.72% 4,142 AL 0-29% 1,622
0, - 0, -
BANPU 0.79% 728 I PTTEP -0.28% -1,683 I AR 0.76% 700 TOF Le10% 1,275
0, - 0, -
CRC 0.19% 501 I TOP -1.32% -1,530 I 8¢S 0.11% 435 PTT 0.12% 1,084
R 0.16% 422 PTTEP -0.16 % -962
ADVANC 0.08% 482 [ PTT -0.15% 1,355 || gne 0 v
PTTGC 0.19% 410 WHA -0.76 % -450
PTTGC 0.20% 431 [ SKY -4.48% -864 || 3 ° °
SCB 0.09% 316 DELTA -0.03% -371
scc 0.10% 395 KBANK -0.25% -820 || ° 4
I ADVANC 0.05% 301 CPN -0.12% -352
SCB 0.09% 316 CPN -0.19% -557 I
I HANA 0.66% 280 KBANK -0.09% -295
HANA 0.68% 288 WHA -0.80% -474 I
I KCE 0.43% 242 NEX -1.02% -247
CK 0.66% 224 OR -0.12% -306 JJ
‘ GPSC 0.09% 165 KTB -0.09% =217
KCE 0.39% 220 \ EA -0.10% —282/
1 1L I T T T T PR
HUNEIKA : YaAITuadnUAIWL/an AMusnunduoufuRIVdsulas Tneldstanlnangn WielSeuifieu (LUlsyarARanades) HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAiUasunlas Tneléstanangn ImaiUssuifou (UlsyaARanadosae)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC

3/8/2023 16:47 Market Price

DAOL Po OR JoHOIQ O 0 0 alue R arkKe alue 3 0 %0G3 0
SIWD TRANS 10% 19.20 6,200 119,040 19.50 120,900.00 1,860.00 1.56%
KCE ETRON 10% 47.25 2,500 118,125 48.00 120,000.00 1,875.00 1.59%
FSMART SERVICE-MS 10% 11.20 10,700 119,840 11.00 117,700.00 (2,140.00) -1.79%
Total 30% 357,005 358,600 1,595
CASH 70% 839,061
Total Portfolio 1,197,661 19.77%
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wasmrudUU DAOL SEC

Stock Picks (8 March 2023)
Price (Bt) | Daily Target

7 Mar 23 Price (Bt)

Cash 50%

FSMART 10% 11.40 13.00  IuRtVeeEIFsDU-Nun Awuadnu 1-1.5 Wu au. Us:i0ugonviugisinuna: Transaction Guryidue:wuiulu 2Q23E mungnia

SJWD 10% 19.50 20.50  INsmlu SET100 WulonaRnednuiia:snus oo dou Core Operation Us:IDUSSA9VUE + Kouluusoiru

KCE 10% 48.50 50.50  USIATKU Bottom out, Waus:neunsAAAVULIUIIN 2Q23E nadwans:nulusuABUIa:IRNAUSInNFUNUIgu9:ISUrUAIU fudu GPM 9:gavu
WHA 10% 3.96 420  mpgeanloulsim SulsTosianulsunsrnuunisasnu EV Us:10usmsrinlsvugiuindst 2023 R 49.4% IRuUUT 2022 A 44.7%

28.25 29.50  UsaduswlsionnissnuniUousnusnawugiosioitiodlul 2023 TuUTIUnAUEU=8Y + vonuiFios 100 14 1a:iUnsuen

BDMS 10%
| Portfolio | 100% | | |
| sET | | 685t

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

WHA “Arnvanloulsund Suds:lvsuvnulovirgruunisasnu EV”

(Unisunagns 4.20 u1n)

" Js:igusom Presale nazlouvoy WHA idlonndisunovu
naonU 2023-2024 rnavuasn EV InSgusvulguigrnuunns
waniwonAINUNIsUNIn (Fovwaniwosaselu 2 U) luons:

WHA 2,841.60

N1sUs:=yu AsU. dUnrKun

' v N 3 & 6‘} 3
" Us:du Gross Margin Inuiodgves WHA Tul 2023 9:A1u A R IR R AR R N
A1nU 2023E N 49.4% 1ngunud 2022 N 44.7 % 1ualliv -
. >000 3,660 3,862 4493 %g"
nN1lsgnsu 2023 invlnmondludnislounnundadiney 3,000 o, 0%
_ 3 vo e N _ 3,000 2,547\ e, % ﬁ;‘:
® DAOL Us:lidunnlsansU 2023E-2024E h 3.8 Wu au. lia: ., 18 1275/ " =B
— ! 2 16% 0%
4.5 WU au. +5.5%YoY, +16%YoY 1,000 !_H I L i
0 -35% -32% -32 60%
2017 2018 2019 2020 2021 2022 2023 2024
s Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

FSMART™ “lAUntNVeN9AIAI0U-NuN Alduadnu 1-1.5 Wu au.”

(Unisunagns 13.00 un)

FSMART 123

" uoluusiglnd 2023-2025 Hlomaimulnsunisadnu
naznswWusioveuiAsugng 101 3 U auiisindu 2 nidug)
Aun 5 Wug wSauusn1seugus EV

" gonv1gvauAInluIa: Transaction AUIYIALEIONE
1ISuAovUlU 2Q23E mungnIa andn ru aul 2022

(4Q22) USBNITFIKNTUDLN 4942 § na:dvomvuiods |, N ZZ
46 fiosesu InetiUruren 50 Ifosedu ([Hlonnafi) o0 }.\ T e ﬁ%\ .

" Bloomberg Consensus Us:igunlsgnsu 2023E- 222 }"*} ‘ - 2% oy
D024E 7 425 aU. lla: 478 au. +41%YoY, +12%YoY 100 T 20%
0 -40%

2016 2017 2018 2019 2020 2021 2022 2023 2024
LdNet Profit =Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

KC E* “aus1AIrU Bottom out, waus:naun1sAaRvUlU 2Q23E”

(d11Bunayns 49.50 unn)
1 KCE 701

" Js:1dus1niru KCE dlanna Bottom out Susolav
IASUYNIURWURIRANIIAIA AIUAIANISH
Consensus Us:1dusnalnd 23 SN0 +2%YoY IR
GPM Glonawuiuidu 23.6% Ifsunut) "22 A 22.7%

" yads:nounisvou KCE GlonawWusoegwiitudAry

Guaanis 2Q23E wans:NUIUFUANITUIA:INNAU (AQN o0y . EZ

Juinl3ng) 9:rnumld o o /W‘ o
® Bloomberg Consensus Us:idunilsgnsu 2023-2024 v = T |

A 2.4 WU au. 1a: 2.8 WU au. +5%YoY, +17%YoY 500 ' 0%

-100%
2016 2017 2018 2019 2020 2021 2022 2023 2024

LdNet Profit ==Growth source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Strategy top picks DAOL SEC

“UoNMIUNaUEUBUANMAIWUTUT 23 InSouIin SET100”

(UniBunagns 20.50 un)

SIWD 176

" Us:iDussA9VUEIEIUBUAR:ISURVUTUATIG
2Q22 1BUIRgNUSSNRVIEU Synergy Sz
JWD-SCGL 2:30gannunuiunisanituiiulu

SRIEIgN)

" quiv1 SET100 nay TRUE-DTAC AJUSIUINA
TRUEE (AAINSA3UR 3 U.A.) la:e:ivulonian 200 i 0%
: 94 hes x 1,000 LE%y 1% -1000%
navnuIa:ANBIRAUTEaRUUINTU 500 2000%
—_ ° Afh] ! - 600 —3000;%;
" DAOL Us:1gunnlsgn8U 2023-2024 i 1.1 Wu 400 il
200 -6000%
au. na: 1.3 au. +23%YoY, +19%YoY 0 - -7000%
(200) BF -7006% _8000%

2016 2017 2018 2019 2020 2021 2022 2023 2024
|_INet Pl’OfIt _GrOW-th source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

9 March 2023

SET50 Index Futures Mar-23 (S50H23)

Trading Long 103000

1020.00

" 1010.00

; o
HUJOSU : 954-957 ! . il 0 '

'H* 7 I';, / 1 A :'[n’n g o L o 980.

- i JI ’ 'q ! H gses 59.60

IUDANU : 962-966 b ¥
I |'t.'i b
930.00

920.00
910.00

900.09a

SETS50 Index Futures NFANWKAN: Sideway
SET50  S50H23  S50M23 | Short-Term View
Close 961.77  959.60 957.90 " @iduvn Long: InSuumolUadanius Long 3nAsvludnuru:
Chg 538 538 54 Trading Us=iDunsvagluiulnny (SET50) ISuanay dnsu
ol 536,780 99,665 o o _ = 3
N S50H23 ItiuBo (Long) JogaumdlneUs:1dunuosun 954-

Theoritical - 961.70 961.40 : 3 .

Basis B 217 .87 957 9/ doUNUdFU 962-966 M ITUNISIAUEU
Prem/Disc - -2.10 -3.50

. ® @iauvn Short: Unaniu: Short lla=nauun Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus
By Strategy Research

9 March 2023

Trading Short

IUOSU : 1803-1810

DAOL SEC

Gold Spot Price,RT (IQXGL)

5 1820-1828

IUDANU : 1820-1828

nFNInan: Sideway

®  @iduvl Long: Wait & See

® (Jiduvn Short: Trading Short sala:AIIUISUVOY
Gold Spot A 1803-1810 douludftu 1820-1828

Js:10us1nneuAn Sideway Tunsou nnlontalunis
JSugnuavduidog

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

1803-1810

Weekly Key Event

» 7 Mar 23: US FED Speech (W1193) 22.00

» 8 Mar 23: EU ECB Speech (a1msn) 17.00

> 8 Mar 23: US N1S9103UU9NNIAINBASIIN
ADP 179U n.w. (20.15)

» 9 Mar 23: US $1uougivodiusuadainis31duiu
ASJIISN (20.30)

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

9 March 2023 # 046

ANASIUAIIUWUWIU

[ruanuUn Sideway - Wusnolusoudu

IUOSU 1594-1603 9M IUOAIU 1619-1625 N

5.90-6.00 9.00-9.20
7 6.25-6.50 9.45-9.60
Cut Loss Cut Loss

< 5.65 < 8.90

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



$i CASH BALANCE

9 March 2023

KANNSWENAIAIN9:FAR Cash Balance AUINCUZINTS

Fuorulneldvoyadun 3-8 U.A. 66

INOUFiNMSAMUSNI Cash Balance

1.P/E>40 1M
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA

3. 1 Week-Tumover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOLSEC

HaNNSWENAR Cash Balance S:19WaUAK (Trading Alert)

80.n. 6628 0.A. 66

* SKY ( vog:=s-9:01a7)

nanndwennan Cash Balance 7-24 U.A. 66

hannswe SuISuURU — dudn
*MTW 20n.w. 66 —10 0.A. 66
*NTSC 20 N.w. 66 —10 U.n. 66
*MPIC 28 N.W. 66 — 20 U.A. 66
*BVG 70.n.66—24 0.n. 66
*READY 7 0.A. 66 —24 [.A. 66
HIOR,— }
* 50U 1 : IRBafounisoiuan 100% nouBa (UryB Cash Balance)
+ FUAMUONUDIRUBOV I

* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

ﬁ News comment:

(+) Power (Overweight) AMlwWw1ainSuanaannssuiiusltivanadludon w.a.-a.a. ingalua:nou
Aununanadnunun

(+) Industrail Estate (Overweight) U9Sn93 BIUSULINSNISINTUTINUDAKUU

ﬁ Company Update:
(+) ETC (G0/1U1 4.80 unn) Big jump awaits

(0) PTG (8o/101 18.50 u1n) ANISAAINNAUGN1:UNR ||a:msV\"/uﬁovawemvwhun 2023E
(0) SHR (No/1U1 5.00 u1n) 1Q23E In YoY anlnuna=uanwd, anav QoQ 91N UK low season

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Market Indicators



DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BTSGIF 3.62 0.16 0.58 | 15.97 1 Quarter 17.01
JASIF 7.95 0.23 0.96 I 12.03 : Quarter 121.71
FSMART 11.10 0.16 1.00 : 9.01 | Semi-Anl 131.91 High Dividend : Property Fund & REIT 04-Mar-23
BANPU 10.90 0.75 0.88 1 8.06 : Semi-Anl 2,726.47 evebrbdvves-
DIF 13.20 0.25 1.041 789 | Quarter 86.09 div yield last
SNGC 14.00 0.40 1.10 | 786 1 Semi-Anl 17.26 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
AGE 3.98 0.23 0.30 I 754 : Irreg 23.81 year
TCAP 43.00 1.90 3.24 : 752 | Semi-Anl 108.39 (%)  (times) Bt mn
SAT 206 g 1-54: 735 : Semi-Anl 20.58 EGATIF 6.60 0.09 0.08 : 1240 1 Quarter 5.16 na.
NER i
P 437 045 720 Semi-Anl 46.00 JASIF 7.95 0.23 0.94 | 1157 | Quarter 121.71 Freehold
TACC 6.00 0.19 0.43 | 717 1 Semi-Anl 28.72 pALL gl AN e ook b I 4.56 /A
PSL 15.30 0.25 1.08 1 7.08 : Quarter 212,53 3 ; ‘ool : 1 £ )
ESSO 9.00 050 0.63: 702 1 Irreg 146.67 POPF 11.40 0.28 1.03 : 9.1 1 Quarter 1.53 Free&Leaseho
KKP 66.75 1.50 465 1 6.96 : Semi-Anl 357.24 WHAIR 7.60 0.12 0.67 1 8.84 : Quarter 3.06 #N/A
SPRC 11.10 0.15 0.76 : 6.80 | Semi-Anl 204.40 BOFFICE 8.05 0.17 0.17 : 8.29 I Quarter 1.02 Leasehold
PSH 13.60 0.65 0.92 § 6.79 : Semi-Anl 17.81 FUTUREPF 14.60 0.34 0.33 8.29 : Quarter 2.07 Leasehold
oh Dividend Yield K (FuRdned 50 GVREIT 9.45 0.20 0.77: 8.28 : Quarter 2.47 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) CPNCG 11.60 0.24 092 1 810 | Quarter 275  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume ALLY 750 017 0.00 : 8.09 1 Quarter 3.77 #N/A
Bt/sh Bi/sh & E(times) Stmn DIF 13.20 0.25 1.04: 783 I Quarter 86.09 Freehold
SRICHA 9.60 0.20 Annual 1
NOBLE 5.05 0.20 o : 0.1) go e 207 INETREIT 11.60 0.20 0.00 : 6.92 | Quarter 2.52 #N/A
TISCO 102.00 7.75 7.92 1 7.7710 Annual 455.1 WHART 11.30 0.13 0.76 I 6.71 : Quarter 5.39 Leasehold
HFT 5.05 0.38 0.36 : 7.13: Annual 17.3 FTREIT 10.90 0.19 0.69 1 6.64 1 Quarter 6.65 Free&Leaseho
AMA 6.00 0.25 0.40 667, Annual 20.0 CPNREIT 14.60 0.26 0.82 : 6.16 : Quarter 77.43 Leasehold
ASW 8.65 0.52 0541 624 énnusl 211 DREIT 6.40 0.40 0.21 | 6.06 _ jSemi-Anl 1.64 Leasehold
NYT 3.50 0.22 0.20 I 5.711 Annual 12.7 1 I
ASK 28.25 1.44 1.57 : 5.56: Annual 57.53 1 I
AP 12.10 0.65 0.67 | 5.55 Annual 239.49 ==
ICHI 12.40 0.60 0.64 1 5.14] Annual 121.63
BAM 14.10 0.55 0.71 : 5.06 1 Annual 404.11
JKN 3.08 tApplicable 0.15 1 4.87 Annual 18.49
THANI 3.80 0.17 0.19 1 487] Annual 73.79
KTB 17.30 0.68 0.83 : 4791 Annual 682.49 L.
I : (update dUnra:rilvnSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 5.1 0.2 44 -050 53 117.2 2003 08-Mar-23
World The Global Dow 3,909.3 37.0) -09 0.0 -1.6 -4.8 0.1 08-Mar-23
(Government) US:5-YearBond 4.3 0.1 24 -053 4.0 76.8 130.3 08-Mar-23
The Global Dow Euro 3,488.3 (18.1) -05 0.1 0.1 0.4 5.8 08-Mar-23 US: 10-Year Bond 40 0.0 10 -049 18 70.7 1033 08-Mar-23
Bl 4813 4680 -2 00 25 EellUEy -59 7 [08°Mart23 US:30-Year Bond 39 00 05 -052 06 591 659  08-Mar-23
Bloomberg World Index 3729 4.8) -13 041 -26 17.3 233 08-Mar-23 THAILAND: 2-Year Bond 19 ©0.0) 05 -003 08-Mar-23
MSCIWorld 27252  (32.7) 12 00 23 -10.7 54  08-Mar-23 THAILAND: 5-Year Bond 22 (00) 46 -019 08-Mar-23
MSCIEmergin Market 978.1 (10.0) -1.0 -1.0 -45 -14.3 -10.3 08-Mar-23 THAILAND: 10-Year Bond 26 0.0) 16 -016 08-Mar-23
MSCIThailand 5239 1.6 03 -04 -3.3 -1.3 1.2 08-Mar-23 THAILAND: 30-Year Bond 33 0.0) 05 0.11 08-Mar-23
Americas Dow Jones 32,7984 (592.6) ? -1.8 -0.2 -34 -5.4 0.5 08-Mar-23
NASDAQ 11,5760  (113.0) 10 04 28 186 -95  08-Mar-23 Other Bloomberg Commodity Index 1050 @3 N 07 28 156 208 08-Mar-23
S&P 500 39920  (536) -3 041 -3.1 -11.9 -43  08-Mar-23 Crude Oil - WTI (spot month) 767 o) [N 04 19 236 295 08-Mar-23
Europe Stoxx Europe 600 461.0 (3.3) -0.7 0.1 -0.3 11 6.1 08-Mar-23 Crude Oil - Brent 827 32) -0.8 -29 -234 -354  08-Mar-23
Euro Zone Euro Stoxx 50 4,288.5 6.4) -0.1 0.2 09 9.9 139 08-Mar-23 Coal Newcatle (USD/Ton) 192.8 ®.2) B 0.1 -14.7 8.7 -208  08-Mar-23
France CAC 40 73248 (23.4) 03 02 19 10.0 147 08-Mar-23 Baltic DryIndex 12980 1530 32 119.3 -45.0 -49.3  07-Mar-23
German DAX 156319 535 03 05 07 84 129 08-Mar-23 Rubber (TOCOM) Yen/Kg. 209.4 3.6) -03 2.4 -18.6 -148  08-Mar-23
UK FTSE100 79299 (17.2) 02 01 02 55 103 08-Mar-23 Sugar Futures (USD /1b.) 209 (0.0) -0.7 51 1.7 12.7 08-Mar-23
Copper(LME) USD/Ton 8,886.0 68.5) 17 0.3 -14.3 -12.5 08-Mar-23
Asia-Pacific MSCIAC Asia Pacific Index 160.2 (1.0) -06 -09 -4.5 =192 -6.3 08-Mar-23 China Hot Rolled Steel 44460 230 03 68 156 153
Thailand SET Index 16126 57 04 -04 34 -49 -19  08-Mar-23 GOLD (spot) 18138 (427) 01 o5 BV o 05-Maros
China Shanghai SEComposit 3,283.2 45.1) -1.4 -0.1 04 1.0 08 08-Mar-23 Soybean Meal Futures 498 4 03 06 34 66 17 08-Mar-23
China Shenzhen CSI300 4,034.1 96.4) 2.3 -04 -2.3 -4.5 -4.5 08-Mar-23 Crude Palm Oil 41750  (143.0) 06 93 347 404 08-Mar-23
HongKong Hang Seng 20,0513 (616.3) -2.5 2.4 -7.3 -8.8 -2.8 08-Mar-23 Corn 634.5 (10.8) -1.2 -6.5 -15.3 -15.9 08-Mar-23
Philippines Philippines Stock Exchange 6,711.5 89.0 13 0.1 -1.9 -6.8 -4.0 08-Mar-23
Indonesia Jakarta SE Composite 6,776.4 37.3) -0.5 041 -1.8 -4.2 -1.3 08-Mar-23 Bitcoin 220065 236.1) 15 08 519 480 08-Mar-23
Japan Nikkei 28,4442  516.7 19 07 3.8 2.2 159  08-Mar-23 Ethereum 15527  (6.8) 12 05 530 434  08-Mar-23
Singapore Straits Times 3,226.9 (6.2) -02 -06 -39 -5.3 1.0 08-Mar-23 ARKW Investments 50.8 0.7) 0.4 29 -41.8 -317  08-Mar-23
South Korea Korea Stock Exchange 2,4319 0.2) -00 -0.3 -2.3 -11.8 -7.5 08-Mar-23 Global x Auto & Electric ETF 235 0.7) 1.0 -2.6 -14.6 -4.5 08-Mar-23
Vietham Vietnam Ho ChiMinh 1,049.2 244 24 1.1 -14 -29.7 -28.8 08-Mar-23 BABA (Hong kong ; HKD/share) 85.8 (2.3 -3.2 -20.3 -23.5 -10.9 08-Mar-23
Taiwan TaiwanWeighted 15,818.2 209.8 1.3 -0.3 1.4 -10.6 -7.0 08-Mar-23
Currency USD Index Spot Rate 105.7 1.1 141 -0.0 23 75 7.8 08-Mar-23
USD-EUR 1.1 0.0) -0.8 0.0 -1.8 -4.7 -4.8 08-Mar-23
USD-GBP 1.2 0.0) -1.6 -0.0 -2.3 -9.8 -10.2 08-Mar-23
YEN-USD 137.4 15 1.1 0.2 -4.0 12.9 -156.5 08-Mar-23
CNY-USD 7.0 0.1 0.8 0.1 -2.4 9.8 -9.2 08-Mar-23
THB-USD 35.1 0.5 1.4 0.1 -4.1 5.4 -5.8 08-Mar-23

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Calendar (Week)

DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Date Country Event Period Surv(M) Prior
6-Mar EC Retail Sales MoM Jan 1.1% -2.7%
us Factory Orders Jan -1.7% 1.8%
7-Mar TH CPI YoY Feb 4.2% 5.0%
CH Exports YTD YoY Feb -8.3% --
CH Exports YTD YoY CNY Feb -- --
8-Mar EC GDP SAQoQ 4QF 0.04% 0.1%
us ADP Employment Change Feb 198.80k 106k
9-Mar JN GDP Annualized SAQoQ 4QF 0.8% 0.6%
CH CPI YoY Feb 1.8% 2.1%
CH PPI YoY Feb -1.2% -0.8%
us Initial Jobless Claims Mar-04 -- 190k
10-Mar TH Consumer Confidence Feb -- 51.7
us Change in Nonfarm Payrolls Feb 22495k 517k
us Unemployment Rate Feb 3.4% 3.4%
us Average Hourly Earnings MoM Feb 0.4% 0.3%
JN BOJ Policy Balance Rate Mar-10 -0.1% - 0.0
14-Mar us CPI YoY Feb 5.8% 6.4%
15-Mar us Empire Manufacturing Mar -- -580.0%
us Retail Sales Advance MoM Feb -0.1% 3.0%
us PPI Final Demand YoY Feb -- 6.0%
us PPI Ex Food and Energy YoY Feb -- 5.4%
16-Mar JN Exports YoY Feb -- 3.5%
CH New Home Prices MoM Feb -- 0.00%
JN Industrial Production MoM JanF -- -4.6%
us Initial Jobless Claims Mar-11 -- --
us Housing Starts MoM Feb -- -4.5%
EE© ECB Policy Rate Meeting Mar-16 -- 0.03
17-Mar EC CPI YoY Feb F -- 8.6%
us Manufacturing (SIC) Production Feb -- 0.0
us U. of Mich. Sentiment Mar P -- 67.0

(©) 02351 1800

‘ www.daol.co.th @ daol.th @ daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Feb US  ADP Employment Change 16-Feb CH New Home Prices
US  ISM Manufacturing us Building Permits
2-Feb US FOMC Rate Decision usS Initial Jobless Claims
EC ECB Policy Rate Meeting us Housing Starts
us Initial Jobless Claims us PPI Final Demand
3-Feb CH  Caixin China PMI Composite 17-Feb TH GDP
EC PPI 18-Feb TH Car Sales
US  Change in Nonfarm Payrolls 20-Feb CH 1-Year Loan Prime Rate
6-Feb TH  CPI EC Consumer Confidence
EC Retail Sales 21-Feb us Existing Home Sales
9-Feb TH Consumer Confidence 22-Feb usS FOMC Meeting Minutes
U Initial Jobless Claims 23-Feb EC CPI
9-Feb CH New Yuan Loans CNY us GDP Annualized
10-Feb JN PPI usS Initial Jobless Claims
CH CPI TH Customs Exports
US  U.of Mich. Sentiment 24-Feb us New Home Sales
14-Feb JN GDP Annualized SA us U. of Mich. Sentiment
EC GDP SA TH Mfg Production Index ISIC NSA
Us CPI 27-Feb us Pending Home Sales
15-Feb us Empire Manufacturing 28-Feb TH BoT : Thai's Economic Monthly Report

US  Retail Sales Advance
US  Manufacturing (SIC) Production

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy

105.65
120 41.00
100 DO”ar |nd 39.00
% e —rr 5 37.00
80 35.00
60 33.00
40 Thai Baht / USD 3305 31.00
29.00
20 27.00
. 25.00
N A A AR A AT ARIE AN L G LS L LA | SN L L. L N LN | SR LN L A L

V@x > N ?g,g %QQ/ & eo“/ & ¥ & @’0* & Q'z?\ > » ?“\\'q & éo‘\ &
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Bond Yield vovansyd DAOL SEC

BondYield

3.9716 5.0000
e GTIl 10 Govt e [ JSGG 10 YR Index
4.0000
3.0000
Bond Yield 10 U 2 0000

1.0000

0.0000

Real Yield -1.0000

~2.0000
Y - - = - - = *Y=-©F Y- T T T+ o o o N N N O o NN N 9NN OO0 oo
§ 855§ 35§ 5555888888888 8387ee
cC o0 § 5 » £ 5 9 o B8 2z c o0 5§ 5 » £ 5 © o B =z Ef#s teted
§ 288833288885 ¢228333Z88288¢ S
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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07-12-22
14-12-22
21-12-22
28-12-22
04-01-23
11-01-23
18-01-23
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01-03-23

8,590,044.0
8,585,689.0
8,548,165.0
8,546,896.0
8,547,307.0
8,528,248.0
8,514,705.0
8,471,163.0
8,472,288.0
8,452,327.0
8,433,857.0
8,396,434.0
8,398,884.0
8,348,550.0
8,345,895.0
8,303,513.0
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DAOL SEC
n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

140 534 25% 127 World Market Cap. Growth
120 03 1% g 103 30-Dec-16 66,383,155

100 g 87 [ 1o K o 29-Dec-17 81,434,892 23%

2 80 70 / 31-Dec-18 69,647,068 -14%

5 60 o \\ Y, 31-Dec-19 86,990,167 25%

e v el 31-Dec-20 103,229,711 19%

. v 31-Dec-21 121,522,850 18%

2 & o N > o o 30-Dec-22 97,867,296 -19%

S F L F 5 5 7-Mar-23 102,968,860 5%

C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) At 08-Mar-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,454.66 15.01 E 12.97 = 12.44 4.31 6.66 08-Mar-23 4:05:00 PM syniaLdis
PSE - PHILIPPINE SE IDX PH 6,711.49 15361 14.02 E 11.94 2.16 6.51 08-Mar-23 23-Feb-23 @flilud
Straits Times Index STI Sl 3,226.86 12.94: 10.67 = 10.18 4.31 7.73 08-Mar-23 4:20:00 PM  &FuA1is
KOSPI INDEX SK 2,431.91 11.90 = . 13.25; 9.79 2.01 8.40 08-Mar-23 4:05:30 PM  1nuid sl
TAWANTAIEXINDEX ~ TA 15,818.20 11.66=  12.38% 12.61 4.59 8.58  08-Mar-23  12:49:00 PM ‘lgiviiu
" STOCKEXCHOF THAINDEX ©TH 7 L6do60 19481 1561% 1410 281 513 0B War23  4452LPM ln (SET)
THAISETSOINDEX TUUTH U O6L77 1078% 1601y 1475 250 507 08Mar23  44521PM 'lnn (SETS0)
~ S&P BSE SENSEX INDEX IN 60 335.63 22.71% 22.30; 18.63 1.31 4.40 08-Mar-23  4:31:32PM  Auidn
JAKARTA COMPOSITE INDEX ID 6,776.37 14.91 E 13.99: 4.48 2.65 6.71 08-Mar-23 3:00:00 PM  Guiaiiidie
HO CHI MINH STOCK INDEX VN 1,049.18 1349+ 9.63 E 8.38 1.76 7.41 08-Mar-23 3:02:28 PM  13ai@unu
SHANGHAI SE A SHARE INDX CH 3,441.51 14.36 7 12.48 = 9.51 2.58 6.96 08-Mar-23 3:29.51 PM 3Ju (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,283.25 14.34 % 12.48 3 9.49 2.58 6.97 08-Mar-23 3:29:51 PM 3Ju (Composite)
HANG SENG INDEX HK 20,051.25 12.16 = 11.67 . 8.69 4.26 8.23 08-Mar-23 3:08:36 PM sagny
DOW JONES INDUS. AVG us 32,856.46 19.54 = 16.88 x 15.27 2.12 512  08-Mar-23 23-Feb-23  auis (Dow Jones)
S&P 500 INDEX uS 3,986.37 19.09: 18.17+= 16.22 1.72 5.24 08-Mar-23 23-Feb-23 &wig4 (S&P-500)
NASDAQ COMPOSITE us 11,530.33 33.89: 25991 20.70 0.93 2.95 08-Mar-23 23-Feb-23 &w¥gv (Nasdaq)
CAC 40 INDEX FR 7,320.76 12.76 = 12.89. 11.80 2.87 7.84 08-Mar-23 4:31:30 PM  ¢l5gima
DAX INDEX GE 15,561.00 11.80 E 12.30 = 10.67 3.53 8.47 08-Mar-23 4:31:33 PM  Lzasidu
NIKKEI 225 JN 28,444.19 23.23+* 16.93 E 15.99 2.10 4.30 08-Mar-23 1:15:02 PM q’jﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,812.88 13.12; 13.08= 11.92 3.37 7.62 08-Mar-23 4:31:30 PM ¢151 (300 ussn)
Euro Stoxx 50 Pr EC 4,277.29 13.14 = 12.66 % 11.50 3.24 7.61 08-Mar-23 4:31:30 PM ¢33 (50 ussin)
STXE 600 (EUR) Pr EC 459.58 13.54 = 13.18: 11.99 3.33 7.39  08-Mar-23 4:31:30 PM  ¢151 (600 u5%n0)
MSCI WORLD MULT 2,724.80 17.45= 16.58 = 14.89 2.20 5.73  08-Mar-23 23-Feb-23  aaiaviulan (MSCI)
" o Source : Bloomberg
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EPS Audnn DAOL SEC
MaInnUEIATY
08-Mar-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  FWDPE

Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)

2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields E 2023(f) E 2024(f)

ULALG e 86.2 65.8 106.6 109.5 110.8 116.9 pyees 13.0 12.3
Aadus 481.7 289.8 340.1 468.7 509.8 562.0 6.5 14.3 : 12.9
oA 1ls 230.2 157.2 181.4 266.1 304.1 317.0 7.7 . 10.7 10.2
LA TE 135.8 110.2 245.7 213.4 184.7 248.3 8.4 13.2 : 9.6
Teiniu 621.0 669.0 1,220.5 1,379.1 1,063.1 1,254.7 S0+ ¢ 3 12.3 = 14.7
ne (SET) 79.6 25.7 73.5 84.0 103.1 113.7 5.1 = 15.8 | = 14.3
ne (SET50) 54.5 33.8 48.6 50.3 59.6 65.2 51 ¢ 16.0 14.7
auLae 1,695.3 1,769.5 1,948.4 2,666.6 2,650.9 3,238.1 4.4 22.3 : 16.7
dulatide 293.8 188.6 243.0 471.8 1,424.6 1,511.5 6.7 = 13.9 13.5
aauly 60.2 51.8 78.4 90.0 103.6 125.1 7.4 9.6 7.9
Au (A-Shares) 220.1 204.5 258.4 243.1 318.0 361.8 7.0 & 12.5 10.9
Ju (Composite) 210.3 190.6 247.8 232.3 303.9 345.9 7.0 12.5 : 10.9
dauny 2,379.1 2,106.6 2,070.3 1,852.7 2,107.9 2,306.1 8.2 . 11.2 9.7
&1d54 (Dow Jones) 1,515.5 1,297.0 1,801.5 1,754.5 1,891.9 2,151.3 5.1 16.9 15.9
aui54 (S&P-500) 164.6 143.5 199.0 223.0 220.1 245.8 52 . 18.1 16.4
#1354 (Nasdaq) 327.2 309.1 437.5 455.9 449.7 556.9 3.0 26.6 = 22.1
H5oLAs 365.4 231.5 405.1 620.6 586.7 620.5 7.8 . 12.9 12.2
Lea sy 889.3 690.3 1,142.6 1,261.3 1,313.0 1,458.1 8.5 11.8 : 11.9
dlilu (Nikkei) 1,253.4 757.7 1,773.3 1,312.2 1,709.7 1,778.5 43 & 17.0 14.9
151 (300 u3En) 104.9 77.8 110.0 144.4 142.6 152.1 7.6 18¢k ¢ o1 12.4
g5 (50 v3Em) 244.0 177.3 251.5 341.7 347.7 371.9 7.6 : 12.7 11.9
151 (600 u3En) 26.0 18.6 27.1 35.6 35.7 38.3 7.4 13.0 12.2
aanviulan (MSCI) 128.6 104.8 152.3 167.1 167.0 183.1 57 N 15.2
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EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 0.7% 1.2% 0.4% 1.2% 0.7% 1.3% 0.9% 1.4% 0.1% 0.5% 1.3% 1.8%
1 month -2.3%| 5.9% -25%| 57% -2.6%| 6.3% -2.8% 7.1% -3.3%| 22% -2.9%| 91%
3 month 2.6% 6.2% 1.9%| 6.0% 25%| 66% 1.6% 8.3% -0.3% 24% 4.9%| 10.4%
6 month 5.8%| 6.0% 3.2%| 5.4% 4.2%| 5.8% 2.9% 7.7% 0.2%| 27% 0.3%| 9.2%
9 month -1.8% 6.3% -5.8%| 6.0% -4.7% 6.6% -2.0% 7.3% 0.1% 3.0% -3.8% 9.2%
12 month -5.1% 7.1% -11.1%| 10.8% -91%| 11.9% -6.3% 7.7% -0.5% 3.3% -12.6%| 10.1%
Month to date 0.6%| 58% 2.5%| 5.6% 3.0%| 6.2% 0.4%| 6.8% -0.0%| 22% 0.7%| 8.8%
Quarter to date 4.8%| 10.5% 3.5%| 10.1% 3.8%| 11.3% 4.2%| 13.3% -2.4% 40% 10.4%| 16.7%
Year to date 4.8% 3.5% 3.8% 4.2% -2.4% 10.4%
2U -0.3%| 725% -11.9%| 76.4% -13.0% 17.3% 3.4%| 18.8% 5.3%| 70.8% -4.8%| 25.4%
3U 8.9%| 20.8% 1.6%| 20.5% 1.8%| 20.4% 121%| 25.6% 9.0%| 79.7% 11.2%| 29.7%
47 7.8%| 18.3% 0.8%| 18.3% 1.5%| 718.4% 11.4%| 232% 29%| 17.8% 12.3%| 26.8%
50 6.0%| 76.9% -1.4% 17.4% -0.2% 17.7% 9.8%| 21.9% 0.9%| 16.8% 10.3%| 25.6%
10U 7.9%| 137% 1.7%| 15.5% 3.8%| 15.3% 121%| 17.6% 3.6%| 15.6% 14.8%| 20.5%
Remark : Total Return 3n9n3ugameifeunuduisnvodsouioantiue 8-Mar-2023 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2023 DAOL SEC

16-Nov-22
SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,681
+0 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.92 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 < 0 10,840
(Exclude THAI) 571,621 -35% 52.7 «{/ (\Q
Gx
</
Year 2021 1,003,363 133% 88.0 ,\CE) 19.1 11,400
Year 2022 »
Best 1,063,109 6% 89.7 \ ,«\) 18.7
e
Base 1,049,322 4.6% 88.5 \3‘3 1625 19.0 11,857
Worst 953,195 5% 80.4 20.9

* SET Target for Year 2022 : Average P/E at 16.92 times ;1. SD = 2.88 times ; Share Outstanding = 11,857 Mil. Shares

17.5 11,895
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Year 2024 1,254,602 10.1% 105.5 1785 15.9 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(£ 023511800 @) www.daol.co.th
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
1-Mar-23 Worst Base Best 1,626
Avg.P/E +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 17.26 19.33 20.02 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,002,465 133% 87.9 18.5
Year 2022 975,737 -3% 81.9 19.9
Year 2023
Best 1,111,833 14% 90.7 1753 17.9
rwwmwm““-m“wmwmwm
| Base 1,080,426 10.7% 88.1 1521 1703 1764 18.5 :
‘------------------------------------------------------------‘
Worst 1,028,082 5% 83.8 1621 194

SET Target for Year 2023 : Average P/E at 17.26 times ;1. SD = 2.76 times , Share Outstanding = 12,263 Mil. Shares

Year 2024 1,181,491 9.4% 96.3 16.9

Year 2025 1,291,370 9.3% 105.3 15.4
SET Profit for Year 2025 : Estimate Net Profit Growth = 9.3% (Bloomberg Survey)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 10-Nov-22 10-Nov-22  15-Aug-22
(M. Baht) (YoY) (Point) P/E[ 10-Nov-22 (YoYy) 15-Jan-23 (YoY) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 649,462 -3.9% 68.2 -5.4% 73.2 -7% 9,524 1.6% 9,524
2016 891,363 37.2% 90.6 32.9% 93.7 27.9% -3% 9,835 3.3% 9,835
2017 975,192 9.4% 97.1 7.2% 99.7 6.4% -3% 10,041 2.1% 10,041
2018 967,728 -0.8% 95.7 -1.4% 96.3 -3.3% -1% 10,110 0.7% 10,110
2019 869,973 -10.1% 84.1 -12.1% 86.2 -10.5% -2% 10,342 2.3% 10,342
2020 430,450 -50.5% 39.7 -52.8% 36.8 -57.3% 8% 10,840 4.8% 10,840
2021 1,003,363 133.1% 88.0 121.6% 83.7 127.4% 5% 11,400 5.2% 11,400
'22(f) DAOL 1,049,322 4.6% 88.5 0.5% 108.3 29.4% -18% 11,857 4.0% 11,857
'23(f) DAOL 1,139,511 8.6% 1,759 18.4 95.8 8.2% 106.8 -1.4% -10% 11,895 0.3% 11,895
'24(f) DAOL 1,254,602 10.1% 105.5 10.1% 116.4 9.0% -9% 11,895 0.0% 11,895

Last Update : 10-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 351 1800 @ www.daol.co.th




Market P/E (base on SET’s Report)

DAOL SEC

Forward P/E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 4Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOL SEC

k74
o -

AMNISNauuIuUu

dOl1 nyLuLs
o o o o o o o
~ © T} < » « -
10 L
(aV] .
- e
<
z
> =
..nl.v V'
© )
n =N
—
)
R =
D — N
> - —
3 :
= <
hU /'
v.m £
- | >
CcC —
7] —
c e
Cc -
N < _
m =
A
< =
P ' 6 & & ¢ oY
O ..
- .
e’ \
= )
1D
w5 4
|hﬂua M\
cC !
@ |
= 3
" \
(o A
cw
c {
(7)) ,.
o o o o o
To] < (ap] (q\] —

[9418Q/ASN : NALNNEUSLULY

gc-1enN-g
€2-g94-2
ge-uer-g
gc-09a-¢
22-NON-Z
22-10-2
gg-des-¢
geg-bny-g
ge-inr-g
ge-unp-g
gg-Ren-z
ge-ldy-g
Ze-1enN-¢g
Ze-9e4-¢
ge-uer-g
lg-0ea-¢
12-AON-Z
12-00-2
lg-des-¢
L2-bnv-g
Le-Inr-g
lg-unpr-g
Le-Aen-g
lg-1dy-g
LZ-1eN-g

L¢-9ed-¢

5 per. Mov. Avg. (TOP Base)

TOP

TOP Base

@ daol.th

f=
bR
©
©
©

www.daol.co.th

(&) 02351 1800

(@]
L
=
=
—!
>
=
o
=
Q
(©)
©)
=l
m
=)
o
@)
3
<
A
=
(9]
)
=
£
=)
O
LU
(@)
]
@)
<
(@)




S1AININNIINADY S1IATHU TVO & S1IANEWWAISI Ias1ArHU NER

DAOL SEC
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Rubber Future ; Yen/Kg.
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S1AMNIUKU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 8-Mar-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
8-Mar-23 1,298.00 0.0% 1,298.00 0.0% 1,248.67 0.2% 733.00 0.0% | 7.85 -0.6% ' 14.80 -3.9%  32.00 0.8%
7-Mar-23 1,298.00 72% 7 1,298.00 72% " 1,246.04 1.2% " 733.00 0.1% | 7.90 -0.6% " 15.40 0.7% " 31.75 0.0%
3-Mar-23 1,211.00 58% " 1,211.00 5.8% " 1,231.82 04% " 732.00 0.0% | 7.95 -0.6% " 15.30 -1.9% 7 31.75 0.8%
2-Mar-23 1,145.00 42% " 1,145.00 42% " 1,227.04 0.6% " 732.00 0.1% | 8.00 0.6% " 15.60 1.3% " 3150 0.0%
1-Mar-23 1,099.00 11.0% " 1,099.00 11.0% " 1,220.02 -1.2% 7 731.00 0.0% | 7.95 1.3% " 15.40 3.4% " 31.50 0.8%
28-Feb-23 990.00 59% 7 990.00 59% " 1,235.37 27% 7 731.00 0.1% | 7.85 0.0% " 14.90 -1.3% " 31.25 0.8%
27-Feb-23 935.00 59% 935.00 59% " 1,270.13 0.8% " 730.00 0.0% | 7.85 -13% " 1510  -2.6% | 31.00 @ -2.4%
24-Feb-23 883.00 8.2% " 883.00 8.2% 1,259.77 3.8% 730.00 0.0% 7.95 0.6% 15.50 4.0% 31.75 0.8%
23-Feb-23 816.00 21.1% 816.00 21.1% 1,213.32 0.0% 730.00 -0.4% 7.90 0.0% 14.90 2.1% 31.50 1.6%
22-Feb-23 674.00 13.5% 674.00 13.5% 1,213.32 1.8% 733.00 0.0% 7.90 1.3% 14.60 2.8% 31.00 0.8%
21-Feb-23 594.00 594.00 1,191.31 733.00 7.80 14.20 30.75
Remark : TTA and PSL are member of Bloomberg Dry Ships Index
BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,400 1,280.00 16.00
iggg 1,260.00 1500 /\/\———\
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