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Calendar (Week)
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Date Country Event Period Surv(M) Prior
9-Oct TH Consumer Confidence Sep -- 56.9
9-Oct CH New Yuan Loans CNY Sep 2436.17b 1360.0b
11-Oct Us PPI1 Final Demand YoY Sep -- 1.60%
11-Oct us PPl Ex Food and Energy YoY Sep - 2.2%
11-Oct us FOMC Meeting Minutes Sep-20 -- --
12-Oct Us CPIYoY Sep 3.7% 3.7%
12-Oct us CPl Ex Food and Energy YoY Sep 4.1% 4.3%
12-Oct Uus Initial Jobless Claims Oct-07 -- 207k
13-Oct CH CPlYoY Sep 0.2% 0.1%
13-Oct us U. of Mich. Sentiment OctP 67.4 68.1
13-Oct CH Exports YoY Sep -7.6% -8.8%
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 25% 2.5%
16-Oct us Empire Manufacturing Oct -- 190.0%
17-Oct Us Retail Sales Advance MoM Sep - 0.6%
17-Oct us Manufacturing (SIC) Production Sep -- 0.1%
18-Oct CH GDP YoY 3Q 45% 6.3%
18-Oct CH Industrial Production YoY Sep 413% 4 50%
18-Oct CH Retail Sales YoY Sep 48% 4.6%
18-Oct EC CPlYoY SepF -- 4.3%
18-Oct us Building Permits MoM Sep -- 6.9%
18-Oct us Housing Starts MoM Sep -- -11.3%
18-Oct TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep -- -0.8%
19-Oct us Initial Jobless Claims Oct-14 -- -
19-Oct us Existing Home Sales MoM Sep -4 5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.4% 3.5%
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Usziuni'ls 3Q-2023

——— 11-Oct-23

source : Bloomberg 57u5 U ee DAOL Strategy I, \I
Growth I Growth I 9M %of Eull
3Q-23(f) 2Q-23  3Q-22 YoY : QOQ! Market 2023 (f) yearforecast
- o - - - - - - -
PTTEP 18,718 21,040 24,172 -22.6% : —11.0%: SET 72,437 82%
SCB 10,650 11,868 10,309 3.3% j -10.3% ] SET 43,357 77%
KBANK 10,606 10,994 10,574 0.3% | -3.5%101 SET 41,106 79%
BBL 10,519 11,294 7,657 37.4% 1 -6.9%1 SET 40,773 78%
KTB 9,852 10,156 8,450 16.6% 1 -3.0%1 sET 39,276 77%
TOP 9,759 1,117 12 ###### :773.6%: SET 14,341 108%
BAY 7,756 8,425 8,070 3.9% § -7.9%) SET 34,246 73%
ADVANC 7,371 7,180 6,032 22.2% | 2.7%]) SET 28,497 75%
SCC 6,087 8,082 2,444  149.1% 1| -24.7% 1 SET 31,362 98%
DELTA 4,783 4,668 4,110 16.4% 1 2.5% 01 SET 17,206 76%
TTB 4,426 4,566 3,715 19.2% I 3.19% 1 seT 17,213 77%
CPALL 4,288 4,438 3,677 17% : -3.4%I SET 17,536 73%
GULF 3,788 2,885 1,087 248.6% | 31.3%) SET 14,886 71%
BDMS 3,550 3,063 3,386 4.8% | 15.9% ]| SET 13,526 75%
AOT 3,466 3,156  -1,333 nm I 9.8%01 SET 9,739 36%
CPN 3,337 3,678 2,872 16.2% 1 -9.3% 1 sET 12,698 81%
DIF 3,016 2,773 2,864 5.3% 1 8.8%1 sET 12,039 71%
OR 2,760 2,756 701  293.7% : 0.1%| SET 11,701 73%
MINT 2,472 3,255 4,608  -46.4% | -24.1%| SET 6,399 74%
BH 1,903 1,748 1,501 26.8% | 8.9%1 SET 6,773 77%
CPAXT 1,848 1,516 1,602 15.3% 1 21.9% 1 SET 9,177 60%
TISCO 1,825 1,854 1,771 3% I -1.59% 0 SET 7,453 73%
KTC 1,769 1,806 1,773 -0.29% 1 —2.0%I SET 7,371 74%
TCAP 1,725 1,777 1,326 30% : -2.9% 7y SET 6,374 80%
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Fig 2: Net Profit in §Q23E
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Net Income NetIncome NetlIlncome Netlncome Netlncome Netlncome NetlIncome Lastest Period BEst Net / BEst Net \‘
Income ' Income 8-Oct-23 1
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) : I
4Q-21 1Q-22 2Q-22 3Q-22 4Q-22 1Q-23 2Q-23 : 2Q-23(f) A1a 2900 :
Last Actual Consensus IEstimate next Q Forecast Period QoQ YoY |
BBL 6,318 7,118 6,961 7,657 7,569 10,129 11,294 2023:S1 10,166 | 10,519 09/23 Q3 7% 37% |
KBANK 9,901 11,211 10,794 10,574 3,191 10,741 10,994 2023:S1 10,804 1 10,627 09/23 Q3 -3% 1% :
KTB 4,944 8,780 8,358 8,450 8,109 10,067 10,156 2023:S1 10,229 I 9,835 09/23 Q3 -3% 16% I
BAY 6,385 7,418 7,834 8,070 7,391 8,676 8,425 2023:S1 8,461 : 7,756 09/23 Q3 -8% -4% i
SCB 7,872 10,193 10,051 10,309 7,143 10,995 11,868 2023:S1 10,877 I 10,650 09/23 Q3 -10% 3% |
TTB 2,799 3,195 3,438 3,715 3,847 4,295 4,566 2023:Q2 4,138 I 4,433 09/23 Q3 -3% 19% |
TISCO 1,795 1,795 1,848 1,771 1,809 1,793 1,854 2023:Q2 1,790 1 1,825 09/23 Q3 -2% 3% |
KKP 2,023 2,055 2,033 2,083 1,430 2,085 1,408 2023:Q2 1,851 | 1,445 09/23 Q3 3% 31%
CIMBT 732 1,061 1,054 696 99 830 539 2023:S1 -1 - 09/23 Q3 - -1
LHFG -373 512 233 489 345 670 532 2023:Q2 -1 -- 09/23 Q3 - -1
1 1
1 1
42,037 51,766 51,318 52,628 40,490 58,781 60,566 58,315 1 57,090 : wieifiaianisal :
I‘ 8% : yoy I
\ -6% : QoQ ll

\ ~ P

--------------_’
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Bond Yield ansd«

US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.9654 M USGG1O0YR Index 07/01/1974-04/11/2023 3.4262 M USGG30YR Index 07/01/1974-04/11/2023 3.6196 M USGG3M Index 07/01/1974-04/11/2023 4.9141 1800
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Source: KTBST Strategy (Research)
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 01JAN1975-110CT2023 Copyright@ 2023 Bloomberg Finance L.P. 11-0ct-2023 08:10:14
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Brent & Net Position

M Brent crude futures (R1) 87.65 M Hedge fund net-long positions on 10/3/23 (L1) 0.218M M PTT Exploration & Production PCL (R1) 168.50
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Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-100CT2023 Copyright@ 2023 Bloomberg Finance L.P. 11-0ct-2023 08:11:07
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Russia Stock Market & Gas Price

!:IVMQVE(S:_mdex - Last Price on 9/29/23 3133.26 4000
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IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-30SEP2023 Copyright@ 2023 Bloomberg Finance L.P. 11-0ct-2023 08:11:22
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Coal Price - BANPU - ITMG
Coal price relate with 0il Price

M XWA Comdty - Last Price 148.35 >4OO
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Source: KTBST Strategy
XWX3 Comdty (ICE Newc Coal Fut Nov23) Coal - BANPU Daily 11JUL2021-110CT2023 Copyright@ 2023 Bloomberg Finance L.P. 11-0ct-2023 08:11:35
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 11-Oct-23
e e

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 -41,410 6,779 -68,625
India 09-Oct-23 93 i 93 : -491 -491 14,268 19,886 47,390
Indonesia 10-Oct-23 -1 : 5 i 4 4 -306 -1,058 -6,723
Japan 29-Sep-23 i 475 : -32,771 -35,746 11,139 31,843 39,826
Malaysia 10-Oct-23 14 i -23 i -269 -269 -710 -1,136 -2,761
Philippines 10-Oct-23 -5 : -57 : -103 -103 -832 -844 -1,335
South Korea 11-Oct-23 27 i -88 i -839 -839 5,469 8,805 17,235
Sri Lanka 10-Oct-23 0 | 0 i 0 0 10 49 46
Taiwan 06-Oct-23 -160 i -1,521 : -1,521 -1,521 -3,701 -3,112 37,531
Thailand 10-Oct-23 -35 : 45 i -194 -194 -4,720 -3,144 -8,091
Vietnam 10-Oct-23 -10 :\ -33 ,' -43 -43 -309 714 1,503

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia
o

o o o o
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 10-Oct-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2,963 2015 -154,346 79,055 -23,965 -53,052
3,000 2,056 ’ 2016 77,909 -8,653 330,956 214,343
2000 2017 -25,755 103,632 357,174 -168,539
, 1,071
1.000 637 2018 -287,459 184,264 286,238 -45,101
L ] 2019 -45,245 52,007 14,823 20,925
0
. . . . 2020 -264,386 33,456 -35,245 110,844
-1,000 -789 2021 48,577 -77,336 211,222 27,284
-2,000 1417 -1,305 -1,638 -1,266 2022 202,695 152,754 214,094 78,351
-3,000 -2,253 -2,140
-2,568 -2,662 -2,702
-4,000
Apr'22 10 17,678 7 60,310
_5[000 _4’440 pr ,869 ) 6, 83 3
May '22 20,284 8,827 27,812 134,749
e e S e g S e é"’b v ﬁ?) é{’b A% ﬂ"b "?) Jun '22 -29,387 1,571 14,208 -110,611
ﬁqfé %Q,Q Q,Q < Q,Q Q,Q Q,Q Q,Q %Q,Q QJQ ‘_)Q,Q OC’ oo O(’ o ,O(’ OC' /0“ ) ) ) ,
NN S ,Q/ ,f;a q‘,o Y ,1,% PP HFF S Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
5 L . . Sep '22 24,366 -5,561 417,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
3000 2435 Nov '22 31,099 18,205 68,216 71,206
’ 1,903 2,152 1676 Dec '22 12,710 5,438 62,674 -62,931
2,000
833
1,000 121 . 280 Jan ‘23 18,344 27,878 54,835 53,509
0 —

Feb '23 -43,511 13,786 -37,370 -123,839

-1,000 I I Mar'23 -31,708 18,944 32,020 116,388

-2,000 -1,503 -1,483 Apr'23 -7,885 =277 -26,416 -78,214
51,740 -1,984

-2,032" May '23 33,276 37,329 29,744 334,348

-3,000 -2,549
4,000 -2,981 -2,946 23,049 Jun 23 9,102 2,842 10,034 380,373
’ Jul'23 ~12,609 7,195 36,822 362,260
-5,000 Aug'23 -15,449 11,281 39,082 380,373
-6,000 -5,405 Sep'23 21,973 -4,600 22,113 380,373
AV B B Y Y (BT (R (oIS (A () r{,’) q’,’> ;{,’> q’,’> q:’? ;1?> q’,") Oct'23 7,157 2,689 -4,674 -126,791

: v
(_)Q,Q Q,Q Q,Q (_)Q,Q (_)Q,Q (_)Q,Q G,Q,Q f_)Q,Q %Q,Q ‘—)Q’Q O<’ O(’ O(’ O(’ O° po O°

\‘P»"”@f\?"ﬂ”'\f’m“’ﬂ,fﬁ’@&&'&&o‘d%'&'

2023 -164,328 61,311 13,733 -2,103,692
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingosingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIY FIJIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1unadaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }

Strategy Research



Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

]
L™ |
1

10-Oct-23  : (USsuingudunau)

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINAgA

sousoulng DAOL Strategy

¢ Il Il Il Il INN DN DN D S .y

AUNJ % nasfioguiu Il AUNU % nisfivanav i
, yaAiuavnu * - yaAwuainu |
Iwu/an , 4 I Iwu/an , 3

IWu/an (@auuin) I IWu/an (@auunn) l

PTTEP 0.02% 134 | DELTA ~0.04% 412 |
KBANK 0.04% 120 || GULF -0.05% 253 |
CRC 0.04% 92 | owr -0.21% 108 |
BCH 0.18% g | Esso -0.28% -96 :
TRUE 0.03% 71 [ PTT -0.01% -93 I
TOP 0.04% 44 : SCB -0.02% 69
BANPU 0.05% 40 [ BH -0.03% 61
scc 0.01% % | cBa -0.08% -58 |
BCP 0.05% 27 | BGRIM ~0.05% RV |
MINT 0.01% 17 | cPF -0.02% Y

\

\------------

HUNBIKA : YaAIsuaINUARINL/an AusruvNguauiuRlasunlal TnetistniUnangn Iedseuifou (LWldyaARanadesd)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg MAR
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

; . ; £ees . -, > . — i
KunyaAN1siiopsavvalnainusivus:INAIWWan unign KunyaAnastiopsadveslnadnusdus:INAIWWan uINNgn
10-Oct-23  : (USsuingunuadnirnou) sousoulng DAOL Strategy 10-Oct-23  : (IUSsuingunudugafuvadiFounau) sousoulng DAOL Strategy

. P ’----------§ 2e40 @ & ’?:--_"------\

AUNJ % n1sfioguiiu KUNU % N1shivanav \ KUNU % N1shoguvu f nuno % N1snoanav 1
l 10-oct-23 | i |

. yaAduadnu * I B yaAuadnu * I Sheps yaAluadnu * I T/ yaAuadnu * I

Iwu/an /an @) I IWu/an S04 A0 I Wu/an (Euuin) I W/an @uun) I

KBANK 0.11% 331 i SCB oy F2564 | PSG 38.93% 17,772 I DELTA -0.61% -6,280 |
TRUE 0.09% oa 1 Gur -0.08% sotee] BYD 14.11% 4433 | scB -1.78% 6,102 |
BCH 0.37% 183 I DELTA -0.02% 206 | PTTEP 0.34% 2270 »+] BIS -3.63% 3434 |
CRC 0.07% w1 | esso -0.59% £54 54 | KCE 3.46% 2208 | KB -0.80% 2,168 |
KTB 0.04% 108 | AOT ~0.02% 2923 | KBANK 0.65% 1955 | GULF -0.41% 2,074 |
TOP 0.08% 88 [ IVL -0.12% S48 | BDMS 0.36% 153 | AOT -0.19% -1,866 |
PTTEP 0.01% 67 [ JMT -0.21% 128 i ADVANC 0.20% 1,318 I CPN -0.40% 1,119 |
BOP 0.12% & i CBG 045% Peee | ALPHAX 23.51% 1,288 ||  BANPU -1.26% 996 |
BDMS 0.01% 43 | INTUCH 0.03% PASH | BCH 2.60% 1286 |  HANA -2.05% 978 |
sce 0.01% 36 |\ LH -0.07% s | SCC 0.22% % | TG 1.70% N |
AUBIKG : YaAITuUaINUAITL/an AuonINduarRURIlEBUIlay ml HUNEIKG : YaAITuaINURITL/an rhuorumn‘o’quomﬁ‘uﬁ'lU?iuuud? MMTMEMMUMMMﬁMMJf!

source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART, SET
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

* JIU:NISAAIATUS:UUNS:IIAINUAAVOISTUIA 11-Sep-23

6. AuazraLdan1sAIARAA (Financing) fiio® : AU
Covid-19

250,000

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885
109,076

99,Qp4
100,000

65,760

50,000
36,040

005
igﬁ@ 18 5000} 18049

145 13,00 :
R I R R

bﬁ»‘@bﬁou R t>9b?’@QQQ@%"’%’"%&%"%‘)<§°¢§°¢3\6?’%*’696‘”@@6\@@@6‘3c&‘@@@@f&
@ ox\ (9 0§\¢1$09@P¢\¢§¢¢ "e eé QQ\Q\S\@@Q@Q&(\?&?&%% ¢ e@oég\@@»x\ﬁ\fe@o'@qﬁ@b@?ax\fb@b S &

https://www.fpo.go.th/main/Statistic-Database.aspx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%
0,
c 40.00% 40.00%
=]
4= 0,
3 0.00% - 35.00%
3 Win Rate 43.29% 30.00%
© 5.00%
5 20.00% 10.415200%
3 20.00%
< 10.00% 15.00%
o
fe) 10.00%
£ 0.00%
S 5.00%
- 0,
g -10.00% 0.00%
() e===DAOL ---SET100 . -5.00%
-5.87%
-20.00% ® 210.00%
LN LN LN LN LN O, O, O 1 1 1 1 1 2 2\ g g (1] (12 (5o o] o) ol o3 5o o) o]
N v o N g v Sv N \ig g g g N g 2 & 4 N v N g N4 g g N N4 &
& v \\0\” \\o\” \@\‘” IR LR LA LA LA LA MR L \\@‘q’ \\\& ,\\\"v\% RSN LR LA LA S (R AR L \\@\”“

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

10/10/2023 16:39 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
NEX AUTO 10% 11.00 10,200 112,200 10.20 104,040.00 (8,160.00)( -7.27%
CcOCcoco FOOD 10% 9.55 11,700 111,735 9.30 108,810.00 (2,925.00)| -2.62%
SET 1434.45
Total 20% 223,935 212,850 (11,085)
CASH 80% 891,293
Total Portfolio 1,104,143 10.41%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(f) deol.th @) daol.th

(Q) 02351 1800

@ www.daol.co.th




nagnsavnulng DAOL

DAOL SEC

€ nasnsmsaunu

" N1S rebound VOUMNATIA U9:U19INENIUNISTUDESTI9a §v
WlnpsunsuuINvu la=Am Fed saanisiunanidy Nl
nauuifunlsgovdaus TuRunsiAtauIuing T

—r

" Aundnisusuddaduuin Nlenain@dNAu 1u TIDLOR,
AAV, IVL, TLI, PSL

" Kunidnowilu Defensive Ao Juwai + CashFlow f 9
unaul? (Wniu) 1s159uU PTT, SPALI, DMT

" pandunInInlngIn NISIRRUIVIWOSH IUuINT=Ns:Ialunu
nan Isduitiuiaudun TUneu Inedud isidenAunsiAal
U3n 2 A9 Ao CRC 1a: JPARK* (RuinlnunsiAaduisy
uN) nazun NEX AsnAnasuilnglinsiuinnwasonanwash

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wosnruaul 1s1Un NEX 90n
llazu1 CRC, JPARK VU1

" wasnruus:=noaulunoy
CRC(10%), JPARK(10%),
COCOCO*(10%)

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




KUNOIEIEE(019:1) DAOL SEC

10-Oct-23

FonAuIRUY voulsa:nau Ns1ANENILISI Kuno=IRUle

© HAu Dividend Yield g9 : SPALI(6%), TISCO(8%), PTT(5%), DMT(9%)
© HAuAdan: CRc

© rusunms: SCB,KTB

© Non-Bank: TIDLOR, SAWAD

© nduduq : SISB, AH , BH

KUNYINA :

B AonNFedInd = mMisanal QoQ

" OKNE0EINUD = MISIWUTU QoQ
" JuRdfoiav % = Dividend Yield

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th



wasmrudUU DAOL SEC

Stock Picks (11 October 2023)

Price (Bt) | Daily Target

Stock Weight Remark

100ct 23 | Price (Bt)

Cash 70%

CRC 10udnfonsAauIuIn MaBTona rebound mMuUnaIATugoddus ta:iurumontvno:IfUs:lusunnnisioniiu muulounovel
CRC 10% 38.75 40.00

Sguna

ssfiounu:w$d 10URGiouNsTunanIULUIN KAITRANATUREUATK USENY INSULVENURAINISWANUNU:WEN0USSIINSDd UHT PRISMA
COCOCO  10% 9.30 10.20 . . seessevss § Cese Lo

yaAIN1sainuUs:untu 385 1UUNN WoseISUUSUNUASIUABINISWARATUAUU:-WE0VaINdUanANINUEITU

glrusnIsiunvonsn Nelsinisgiiandn 28,000 douvan INSsuUnRATMEYVENSWURTKUSNSINUBN 1,000 dou uuWUNIsIWENUNA

JPARK 10% 4.00 4.20

NNASIRDANUFIBINISEN ... S1ANAUEININSIAN IPO IWsidntiosn 3.80 UIN

Portfolio | 100% | | |
sET__ | 43445

(&) 02351 1800 www.dsolcoth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

CRC “ s1A1auuIISY guidrdunuulaulgeniuu
(Unisunagns 40 uan; saAUA 38.75 Un) Alsnalasnnd CRC

" CRC 1JudnsonsiAaduun mallonid rebound munatnlugotdus na: % iy I e
1Ourusoniune:laus:Tostiennisioniiu muulourevessguna o I o g 17 I I 1200

" gudnisAnlstudulawalng avnaaed sue:10ulkn 2 voudundnnifin IUA 5 l I . U
AidunsIdov:rili CRC DAugnisAsounvau 33 avanous:inAlng \;»\“Pi@\’” Q\g«:\"’ %Q@\"“ e %\,\Q@@\@" &

" 9nnisUs:gunSuangn SSSG QTD Tu 3Q23E 1aduny CRC 10uuonsno +2-
3% IJI3gAUUSIIRURARAUN -15-16% Inugidusnessie iWwdudaiuidu o 108 ) o331  la000%
UINUINNEANSD +8-9% 5,000 sooo.

6,000

" «guidance VoIyUSKS IUDIUY 3Q23E AMANISKHARD QOQ 91N seasonality 4o

2,000

na:gulasunsinanuaInaniwiAsugnalnusouiuidonuiy agnlsnnIuAIN 0 =

2019 2020 2021 2022 2023(f)  2024(f)

IKuN1IsWumovodwanasadudnulnanasIiu 4Q23E s Net Profit —Growth

6000%
4000%
2000%
0%
-2000%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Strategy top picks DAOL SEC

COCOCO “Uu:wso viealusiaUs:INARU) 7

(Unisunagns 10.20 uan; s1AUA 9.80 UTN)

Net Profit
= gsfiouuzw$1o iI0unfeimsiunanduun naunmaRTuREUAK uSBn« Unit : million baht
INSEUVENEAINISWARLAU:WE0USSIASed UHT PRISMA yarAn1sainu
Us:uru 385 d7Uun IWesessulsurunAsUsiouNISWaRruriLU:WE1oVou s0222
nduanANivugIVu .

® COCOCO naduntnu 2:1tuldnnmsviguny:wsroluwoasuvey “Uin:=n” iis
aunnAR s1WIRIINNISVIY “UuzwS10” 9:IWUVU lazidunisavesnidunan
" KuADU IVmanunluuu wads:nounns 6inou isnvadd wuon saaln

29.46
Veend 18% Ineidnils 197 awuuin IWUVUnv 57% aurannilsiwuiu

UdNINV=UIINAUNUINNAU(@NUWSID)NanNadIIAad 191N NISVIYUN
' v 2020 2021 2022 1H2023
U:w319 Nid margin g [Auanvu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




' ASEPTIC
COCONUT MILK

Orgric
COCONUT

s CRISPY ROLLS
ORIGINAL

.“ %‘4 - o3 _!

Ls 2 ‘ :

DAOL SEC

COCONUT MILK ﬂ‘

FOR INDUSTRIAL

nzAWIaRDs Isa

https://www.thaicoconut.com/

vaminussy 10
Batch No

Auu@a

Tununeny

wmiuiganii 0-6 C

PASTEURIZED
COCONUT MILK

COCONUT ROLLS

DAIRY FREE GLUTEN FREE NO PRESERVATIVES

COCONUT]
Beverage

original flavor

-Gluten-free Soy-free

'Dﬂilv—llﬁ.
p———1 7
i 2 55 oy ’

S Strategy Research



https://www.thaicoconut.com/

vt ne Talaw 370m oy wasuSeveas (“USe”) 1eTusamamsatiuaus i dmiuem 6 oy

Auaniui 30 figuisu 2566 Insilswasiduanall

{ qumlavianu

e oo
“ - & -‘J -
dmiunn 6 eudugaiuil 30 dguiy

\ (i

»
28 & A1UUIW)

2565 % 2566 %

| s7wla

salaannsee

selaainnsiiusnng

cnell B
V18 RDU

il
AU
AUNUNTIIUENY

anlgelunisu’

mlsnndnsuanasugns

sausla

PANUTINNITUT

1,665.23 98.02 1,963.50 98.56

13.36 0.79 9.28 0.47
7.06 0.42 8.62 0.43
13.15 0.77 10.80 0.54

3
wue
P

UyaAyRIINTRIBY RIS

1,698.80 | 100.00 | 1,992.20 | 100.00

1,305.53 76.85 1,460.63 713.32

1343| 079 615| 031
9249 | saa| 12370| 621
13701 | 807| 14602| 733

990 | 0.8 a150 | 208

wWasuuas
Sy %
298.27 17.91
-4.08 -30.54
1.56 22.10
-2.35 -17.87
293.40 | 17.27
155.1( 11.88
7.28 54.21 |
31.21 33.74 |
.01 6.58

suA g3

AUNUNHNFRY

/
{

Alsdanivaan

A lsanAanssuatiivey

flsnsumsizuld

wlmatgaensiiule

1,558.36 | 91.73 | 1,778.00 89.25

dniananussmsinalaeldisdnlade

140.44 8.27 214.20 10.75

13.96 0.82 17.45 0.88

0.16 0.01 1.29 0.06

126.32 7.44 195.46 9.81

0.29 0.02 -2.43 | 0.12

12603 | 7.42 |/ 197.89 "\ 9.93

Thai Coconut PCL {COCOCO)

11.00

10.00

Strategy Research



DAOLSEC
TECHNICAL VIEW

11 October 2023 # 189

SEN: oaﬂusauvaumsWuﬁo NOVINSaUIIN/

Nuosu 1423-1429 A NUOAU 1440-1447 90 §50Z23 : Trading

Huoltiv : Rebound

» Tuidanau: : Trading 875-887
- @mu: Long : Un minluu 892
a@nu: Short : fi9 KNlUwWu 892

nuosu

875, 871,866

-
’ ’

[|[Bto]g 1V}

883, 887, 892

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



$ﬁ CASH BALANCE

11 October2023

KaNNSWERAIA3N9:5in Cash Balance MIUINCUZANTS
AuonulngtiVoyadun 6 m.A.66— 10 A.A. 66

PE  yamsions  1-Week Tumover

(irn) {au)

DAOLSEC

KanNSweNEn Cash Balance

INfU7iN1sAMUDNU Cash Balance
1.PE>401M
2. USUnnunisBovie SET > 500 au./AUmK // MAI > 400 au./aUme

3. 1 Week-Turnover > 40%

AUEING
*S:4U 1 : [FSofoun1soNuAR 100% riaudo (Jrud Cash Balance)
+ AMUAUDIUONILBOVIE
** §:AU 2 : IRBofounisonuan 100% rioudio (GryS Cash Balance)
+ FuAuonuouRUEOV e + L Net Settlement
*» 55U 3 : IABoMBNSoNITUER 100% oudo (Uryd Cash Balance)
+ AUALUUITUTEVAE + U Net Settlement + AILBOVIBEOASD 1 SUrms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:corth @ :




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:

(+) TTW (fio/101 9.20 un), CK Ba/1Un 27.00 uan), BEM (@o/101 10.40 uan) nun. 18udryryrdneds:ununusii
wanunUs:Un 10U Dwa 15 m.A. U

(-) TTB [@o/1U1 1.85 u1n) Araunnsad IWnnau EIA Tnsanas 125 ans

News Flash:
(0) BEM ($0/1U1 10.40 un) widnwRounauuis:asiantios -1% MoM vru:i Ridership Nsugio MoM 91nUnInou

Company Update:

(-) SCGP (Usuauidu fie/usuidnaunlu 38.00 unn) 3Q23E s:a0 QoQ ravduduWulifiunia:ssne Fibrous Un
6OUUNSY

(-) Tourism (Neutral) 4Q23E UnnodiNgodudunsiso QoQ fvoaidounoiulidas

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 GPNCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9.90 0.16 0671 674 ]  Semi-Anl 31.74 GVREIT 5.80 0.20 0.771 1354 | Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o . S _5""'5 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 187  Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
9-Oct TH Consumer Confidence Sep -- 56.9
9-Oct CH New Yuan Loans CNY Sep 2436.17b 1360.0b
11-Oct Us PPI1 Final Demand YoY Sep -- 1.60%
11-Oct us PPl Ex Food and Energy YoY Sep - 2.2%
11-Oct us FOMC Meeting Minutes Sep-20 -- --
12-Oct Us CPIYoY Sep 3.7% 3.7%
12-Oct us CPl Ex Food and Energy YoY Sep 4.1% 4.3%
12-Oct Uus Initial Jobless Claims Oct-07 -- 207k
13-Oct CH CPlYoY Sep 0.2% 0.1%
13-Oct us U. of Mich. Sentiment OctP 67.4 68.1
13-Oct CH Exports YoY Sep -7.6% -8.8%
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 25% 2.5%
16-Oct us Empire Manufacturing Oct -- 190.0%
17-Oct Us Retail Sales Advance MoM Sep - 0.6%
17-Oct us Manufacturing (SIC) Production Sep -- 0.1%
18-Oct CH GDP YoY 3Q 45% 6.3%
18-Oct CH Industrial Production YoY Sep 413% 4 50%
18-Oct CH Retail Sales YoY Sep 48% 4.6%
18-Oct EC CPlYoY SepF -- 4.3%
18-Oct us Building Permits MoM Sep -- 6.9%
18-Oct us Housing Starts MoM Sep -- -11.3%
18-Oct TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep -- -0.8%
19-Oct us Initial Jobless Claims Oct-14 -- -
19-Oct us Existing Home Sales MoM Sep -4 5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.4% 3.5%

() 02351 1800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

www.daol.co.th

(F) daol.th

@ daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)

AUGUST 200 200 SEPTEMBER
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. 200 = = g = = =
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m o - . =
= 1.00
2.00 2.00 200 2.00
I i ~ 3.00
6.00
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SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
, 18.00
NOVEMBER DECEMBER 6.00
3.00 3.00
2.00 2.00

1.00 1.00 i I
=] - e - — - = 1.00
- 1.00 549 1.00 ’
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 3989.0 718 18 0.1 o8 08 250 10-Oct-23 Bonds Yield (%) US:2-YearBond 5.0 0.1) -22 -0.04 -15 112.9 154 10-Oct-23
:5- . | -3. -0.1 3 d . B -
The Global Dow Euro 35443 443 13 00 16 20 145 10-Oct-23 e AP oy i rnsrncseresil & '90ct=s
US:10-Year Bond 4.7 0.1) -3.1 -0.22 18 99.0 176 10-Oct-23
DJ Global 502.2 73 1.5 0.1 -2.8 -7.2 19.7 10-Oct-23
US:30-Year Bond 4.8 0.1) -27 -025 28 974 229 10-Oct-23
Bloomberg World Index 378.5 4.0 11 0.1 -3.2 19.0 14.3 10-Oct-23
THAILAND:2-Year Bond 26 0.0 0.6 0.20 10-Oct-23
WSCLWopd 28848 « o 92 510 21 o4 2D 3 » ¢ P0652 THAILAND: 5-Year Bond 29 00 06 036 10-Oct-23
MSCIEmergin Market 9446 7.2 0.8 1.0 -3.4 -17.3 9.2 10-Oct-23 THAILAND: 10-Year Bond 33 00 09 049 10-0Oct-23
MSCIThailand 475.9 0.8) -0.2 0.1 -6.5 -10.4 -6.0 10-Oct-23 THAILAND: 30-Year Bond 39 00 08 038 10-Oct-23
Americas Dow Jones 33,739.3 331.7 1.0 04 2.7 2.7 15.4 10-Oct-23
NASDAQ 13,562.8 1315 1.0 0.6 -26 -46 30.1 10-Oct-23 -
pivd 4 5 497 1o 59 . M 10-Oct-2 Other Bloomberg Commodity Index 103.6 1.0 -0.1 -2.9 -16.7 -10.3 10-Oct-23
. . . . -2. =3. ) -Oct-
F8PY 358 o 05 € 0-Oct-23 Crude Oil - WTI(spot month) 86.0 3.2 0.3 -1.3 -14.3 -35 10-Oct-23
Europe Stoxx Europe 600 452 .5 7.6 1.7 2.0 -0.8 -0.7 16.6 10-Oct-23 Crude Oil - Brent 87.7 3.1 0.3 -3.0 -18.8 -6.7 10-Oct-23
Euro Zone Euro Stoxx 50 42052 60.8 15 23 -1.2 7.8 259 10-Oct-23 Coal Newcatle (USD/Ton) 148 .4 6.8 1.7 -95 43 -51.0 10-Oct-23
France CAC 40 7,162.4 102.3 14 20 -16 7.5 22.8 10-Oct-23 Baltic DryIndex 1,991.0 62.0 3.2 64.7 -15.6 4.6 09-Oct-23
German DAX 15,4235 1938 1.3 2.0 24 7.0 26.2 10-Oct-23 Rubber (TOCOM) Yen/Kg. 2398 73 3.1 33 -6.8 57 10-Oct-23
UK FTSE100 7,628.2 1336 1.8 1.8 1.8 15 10.8 10-Oct-23 Sugar Futures (USD /1b) 2741 0.3 -05 1.7 512 5565  10-Oct-23
P et a = Copper (LME) USD/Ton 79450 (26.3) -1.2 -35 -234 4.0 10-Oct-23
Asia-Pacific MSCIAC Asia Pacific Index 156.7 241 13 1.2 -3.41 -13.1 13.8 10-Oct-23
Thailand SETInd 14345 a0 03 02 &% A .4 folohits ChinaHotRolled Steel 3,822.0 (63.0) -0.6 -2.8 -27.4 -5.7
é'an n e’.( ) 4% “0) e ) e o Ed b ad GOLD (spot) 18604 274 0.0 -32 -40 117  10-Oct-23
China Shanghai SEComposit 3,075.2 85.2) -1.1 -0.7 -2.1 -5.4 3.2 10-Oct-23 Soybean Meal Futures 3720 a4 03 97 204 94 10-0ct-23
China Shenzhen CSI300 36571  (32.4) -09 -07 29 -13.4 -19 10-Oct-23 Crude Palm Oil 35410  (21.0) 10 51 a4 55  10-0ct-23
HongKong Hang Seng 17,664.7 178.8 1.0 0.8 -24 -19.7 4.9 10-Oct-23 Corn 4855 6.5) 0.1 31 352 299 10-Oct-23
Philippines Philippines Stock Exchange 6,264.1 41 0.1 0.2 0.5 -13.0 74 10-Oct-23
Indonesia Ja.lkart‘a SE Composite 6,922.2 33.7 0.5 04 -0.6 -241 -0.2 10-Oct-23 Bitcoin 274055 (5898) 02 95 401 144 10-Oct-23
Japan Nikkei 31,746 .5 671.2 22 05 -1.7 14.1 209 10-Oct-23 Ethereum 15601 87.0) 09 21 507 208 10-0ct-23
Singapore Straits Times 3,199.1 247 0.8 1.0 -0.6 -6.1 3.0 10-Oct-23 ARKW Investments 558 10 20 49 360 257 10-Oct-23
South Korea Korea Stock Exchange 24026 (©32) IR -37 19 42 129 117 10-Oct-23 Global x Auto & Electric ETE 034 03 oY a0s <N 161 10-Oct23
Vietnam Vietnam Ho ChiMinh 1,1437 15.2 13 06 -6.5 -234 137 10-Oct-23 BABA (Hong kong ; HKD/share) 83.4 0.5 16 -5.3 -25.6 9.7 10-Oct-23
Taiwan TaiwanWeighted 16,520.6 67.0 0.4 0.4 -0.3 -6.6 20.6 06-Oct-23
Currency USD Index Spot Rate 105.8 0.2) -0.2 -0 1.1 7.6 -6.6 10-Oct-23
USD-EUR 1.1 0.0 0.2 0.1 -13 -42 9.3 10-Oct-23
USD-GBP 1.2 0.0 04 0.1 -1.7 -6.5 12.1 10-Oct-23
YEN-USD 1487 0.6) -04 041 -1.3 222 -1.8 10-Oct-23
CNY-USD 73 0.0) -0.1 -0.0 -0.1 15.0 -19 10-Oct-23
THB-USD 36.6 (0.3 -0.8 0.4 -2.7 10.0 4.5 10-Oct-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

riunetdasuudasinnngalusau 1 u

6-Oct-23
favu ntea % wasuulas Ysinadiaana Hanu inie % wasuwdas  Wsuadamne
1080 5 Ju 1080 5 Ju
JCKH 0.05 25.0 0.7 PRIME 0.79 (30.0) 40.9
PPPM 0.08 14.3 0.7 TWZ 0.04 (20.0) 0.1
ACC 0.58 9.5 6.9 v 0.66 (19.5) 7.9
SINGER 12.8 7.6 157.9 SDC 0.05 (16.6) 1.1
TRITN 0.15 7.2 2.7 NATION 0.08 (11.1) 0.1
SGC 1.72 6.8 29.6 TFI 0.1 (9.1) 0.0
TAKUNI 1.67 5.7 6.0 EMC 0.1 (9.0) 0.1
TVDH 0.38 5.6 0.6 BGT 0.86 (8.5) 0.2
MENA 1.85 5.1 8.9 oTOo 0.95 (5.9) 6.1
EASON 1.3 4.0 0.8 CHO 0.16 (5.9) 1.2
GIFT 3.16 4.0 3.7 IMT 46.25 (5.6) 630.9
QM 34 3.8 38.5 EVER 0.17 (5.5) 0.3
YGG 6.9 3.8 17.3 MOSHI 51.75 (5.4) 50.7
ESTAR 0.29 3.6 0.2 MTC 35 (5.4) 405.8
BGC 9.3 3.4 1.2 DELTA 80.5 (5.3) 7,006.3
o Al o =l i
Wunnedasundasinnigalusay 1 whau 6-0ct-23
daru il % wWasuwlas dBnadame dariu eila % wasuwlas  Usnadamne
108e 5 Ju 180 5 Yu
TGE 1.93 30.5 32.2 ALL 0.03 (50.0) 0.4
JCKH 0.05 22.5 0.7 v 0.66 (41.6) 7.9
TITLE 3.28 20.6 15.1 PRIME 0.79 (40.1) 40.9
K 1.13 19.0 1.7 TH 1.17 (33.9) 13.4
BLA 27.75 12.8 137.9 ACC 0.58 (31.7) 6.9
SKY 38 11.8 159.8 XPG 1.08 (31.6) 197.7
KCE 55 11.7 647.8 BEC 6.1 (28.2) 24.0
QM 34 9.7 38.5 AS 8.2 (28.0) 4.5
HUMAN 11.1 8.8 9.6 CIG 0.19 (26.9) 20.7
ASN 2.44 8.0 0.0 BYD 6.2 (26.2) 46.0
AIRA 1.99 7.6 0.1 KEX 6.05 (25.7) 12.4
MEGA 44.75 6.6 111.1 DELTA 80.5 (25.4) 7,006.3
ABM 1.57 6.1 0.5 RABBIT 0.63 (25.0) 22.0
COMAN 4.06 5.8 1.3 pusIT 8.2 (24.7) 11.6
CFRESH 2.32 5.5 28.1 CPW 2.62 (24.3) 1.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

Wunsendlauulasunnigalusay 5

6-Oct-23

davu neile % wasuulas Ysinadame davju eila % wasuulas  Usmnadamns
1ade 5 Ju 108s 5 Ju

NEWS 0.02 100.0 0.2 PRIME 0.79 (40.1) 40.9
W 0.85 11.9 79 ALL 0.03 (40.0) 0.4
TGE 1.93 11.0 32.2 v 0.66 (31.9) 7.9
NRF 5.4 10.2 28.1 SDC 0.05 (28.5) 1.1
SKY 38 10.2 159.8 QHPF 5.8 (18.9) 1.6
EFORL 0.29 7.4 2.9 JCKH 0.05 (16.6) 0.7
GLOCON 0.45 7.2 3.5 OTO 0.95 (15.9) 6.1
RABBIT 0.63 6.8 22.0 XPG 1.08 (14.9) 197.7
TKC 25.75 6.5 23.0 UEC 1.57 (12.7) 2.2
WAVE 0.18 5.9 29 TEAMG 5.35 (11.6) 18.5
RBF 11.2 5.7 63.0 NATION 0.08 (11.1) 0.1
ACC 0.58 5.5 6.9 CHO 0.16 (11.1) 1.2
EPG 6.95 5.3 13.0 FANCY 0.49 (10.9) 0.1
GRAND 0.2 5.3 0.1 DUSIT 8.2 (10.8) 11.6
SAPPE 85.25 4.6 142.3 POLY 9.45 (10.8) 5.1

v A a o o
Wunseddsuvlasunnangalusay 3 Ju 60ct-23
Aau fla % wasuwlas Wsunadamny Havju Tinia % wasuulay  dsunadanea
0fe 5 Ju 1280 5 Ju
NEWS 0.02 100.0 0.2 PRIME 0.79 (39.2) 40.9
JCKH 0.05 25.0 0.7 cv 0.66 (24.1) 7.9
ACC 0.58 18.4 6.9 TWZ 0.04 (20.0) 0.1
PPPM 0.08 14.3 0.7 SDC 0.05 (16.7) 1.1
GSC 1.24 11.8 0.0 B 0.05 (16.6) 0.8
TKC 25.75 9.6 23.0 XPG 1.08 (12.1) 197.7
JCK 0.25 8.7 1.1 UEC 1.57 (10.8) 2.2
TGE 1.93 7.9 32.2 AAV 2.4 9.7) 172.3
SINGER 12.8 7.6 157.9 OoTO 0.95 (9.5) 6.1
EFORL 0.29 7.4 2.9 ERW 5.15 (8.0) 155.7
ESTAR 0.29 7.4 0.2 CMO 1.67 (7.7) 3.1
JMART 23.3 7.4 489.5 BA 14.4 (7.7) 101.0
TRITN 0.15 7.2 2.7 DPAINT 4.38 (7.2) 1.7
TAKUNI 1.67 7.1 6.0 TVT 0.4 (6.9) 0.0
STOWER 0.16 6.7 0.1 TNPC 1.5 (6.8) 7.6
v A = i A
Wunsedaunilasuinnngalusau 3 whau 6-0ct-23
daviu et % wasuwlas URnadams daviu mnila % wlfouwlas  UBinadamne
18 5 Yu 108e 5 Ju
EFORL 0.29 81.3 29 o 0.66 (56.8) 7.9
MORE 0.18 63.7 0.6 JKN 1.05 (55.9) 8.8
JAS 2.02 63.0 15.9 KWI 0.59 (54.6) 0.1
SKY 38 61.1 159.8 ALL 0.03 (50.0) 0.4
KGEN 1.18 51.3 11.9 B 0.05 (44.4) 0.8
KCE 55 47.7 647.8 KEX 6.05 (39.2) 12.4
TGE 1.93 45.2 32.2 OoTO 0.95 (38.7) 6.1
IJMART 23.3 42.1 489.5 PROS 1.12 (38.4) 0.1
K 1.13 39.6 1.7 PRIME 0.79 (37.8) 40.9
SINGER 12.8 39.1 157.9 NUSA 0.45 (36.6) 2.9
CFRESH 2.32 39.0 28.1 CPNCG 6.6 (33.4) 2.0
HANA 60.75 35.8 852.5 GSC 1.24 (33.0) 0.0
TITLE 3.28 35.6 15.1 POPF 6.6 (32.5) 1.9
CMO 1.67 32.6 3.1 DIMET 0.23 (30.3) 0.4
ABM 1.57 32.0 0.5 CHOW 1.45 (30.2) 0.2
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Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

BondYield 4.6426

e==GTII 10 Govt ===JSGG 10 YR Index 5.1000
Bond Yield 10 U

4.1000
3.1000
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Real Yield 1.1000
0.1000
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DAOL SEC
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
7,919,713
9,000,000 - - 5100000
QA 8000000 - r . -
%) ISUN1SS:=UNNCovid-19 . 4,600,000 LU
- 7,000,000 - 4,779,822 -
C
O 6,000,000 - . 4,100,000 g
= 5000000 - 3600000 =
@ 4000000 - - 3,100,000 m
Y- 3,000,000 - O
- 2,600,000 LU
2,000,000 -
1,000,000 - %100,809
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000

DAOLSEC

500,000.00 50,000,000

400,000.00 45,000,000 -

300,000.00 ~ TN ~ i

A 40,000,000 NIIAVNISEOAaUNSWEYVON (1,728.00) 12-07-23  8,260,176.0

100'000'00 35,000,000 (22,315.00) 19-07-23  8,237,861.0

,000. -1 < (31,152.00) 26-07-23  8,206,709.0
- 30,000,000 Fed (QE) s19daUnH (36,728.00) 02-08-23  8,169,981.0

100,000.00 25,000,000 1,849.00 09-08-23  8,171,830.0

( )

(200,000.00) - - 20,000,000 (62,274.00) 16-08-23  8,109,556.0
Q2222298993 X (6,740.00) 23-08-23 8,102,816.0
R R R EEE L (18,292.00) 30-08-23  8,084,524.0
$2444 ioe - R RN (19,722.00) 06-09-23  8,064,802.0
e sseeesssd (2,032.00) 13-09-23  8,062,770.0

(74,664.00) 20-09-23  7,988,106.0
BEmFED Reserve Balance Wednesday Close (21,965.00) 27-09-23 7,966,141.0
(46,428.00) 04-10-23  7,919,713.0

- Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

World Market Cap. (Trillion USD)
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World Market Cap.

Growth

Growth

30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22

6-Oct-23

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
101,428,129

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 10-Oct-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,435.17 15.40 E 14.20 12.93 4.68 6.49 10-Oct-23 . Requesting D yniaLdis
PSE - PHILIPPINE SE IDX PH 6,264.07 12.721 11.76 E 10.82 2.63 7.86 10-Oct-23 . Requesting D flalilua
Straits Times Index STI Sl 3,199.07 11.26 ¢ 10.15+* 10.32 5.28 8.88 10-Oct-23 . Requesting D &grls
KOSPI INDEX SK 2,402.58 17.04 = 14.26 ¢ 8.88 191 5.87 10-Oct-23 . Requesting D 1A nad 16
TAWANTAEXINDEX ~ TA 1652057  1865= 1818 1494/ 369 536  06-Oct-23 . Requesting D ‘lsviu
§19%ma<gu95LHAL!ma%m.;;;.;.;;I.'j;,;.;.;,g’;m.maﬁﬁé;.;,,;;.;_ﬁw;.;aifz.;;.,;.;;.;.;ﬁmif;gl.:.w;.m.;miéﬁé.6 316 457 10-0ct23  Requesting D'lvi (SET)
_ THAISETS0INDEX_ "TH | 87802 2532y 1687: 1479 283 865  10-Oct23 _ Requesting Dl (SET50)
~ S&P BSE SENSEX INDEX IN 66 074.58 22.90 % 21.89; 18.88 1.36 437  10-Oct-23 . Requesting D AuLcie
JAKARTA COMPOSITE INDEX ID 6,922.19 16.065 14.48 2 1.88 3.89 6.23 10-Oct-23 . Requesting D dulaiiidie
HO CHI MINH STOCK INDEX VN 1,143.69 1580¢* 11.43 E 9.49 1.60 6.33 10-Oct-23 . Requesting D 136111
SHANGHAI SE A SHARE INDX CH 3,224.26 14.07 11.31= 9.87 2.80 7.11 10-Oct-23 . Requesting D 3u (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,075.24 14.06 & 11313 9.85 2.80 7.11 10-Oct-23 . Requesting D 3u (Composite)
HANG SENG INDEX HK 17,664.73 9.72 - 8.87 % 8.10 4.02 10.29 10-Oct-23 . Requesting D g#adny
DOW JONES INDUS. AVG us 33,604.65 20.23= 19.15= 15.34 2.15 494  10-Oct-23 . Requesting D 554 (Dow Jones)
S&P 500 INDEX us 4,335.66 21.25+ 19.95 E 17.30 1.60 4.71 10-Oct-23 . Requesting D &5+ (S&P-500)
NASDAQ COMPOSITE us 13,484.24 37.81: 33.31" 22.88 0.81 2.64  10-Oct-23 . Requesting D &i554 (Nasdaq)
CAC 40 INDEX FR 7,118.19 12.09 = 11.90. 11.29 3.28 8.27 10-Oct-23 - Requesting D ¢5giea
DAX INDEX GE 15,364.13 12.035 11.00 = 10.01 3.80 8.31 10-Oct-23 . Requesting D Leia53iu
NIKKEI 225 JN 31,746.53 24.67* 20.55 E 16.59 1.81 4.05 10-Oct-23 . Requesting D ajﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,786.23 12.63: 12.37+* 11.63 3.53 7.92 10-Oct-23 . Requesting D ¢151] (300 1u51n0)
Euro Stoxx 50 Pr EC 4,174.62 11.70 = 11.63. 10.93 3.57 8.55 10-Oct-23 . Requesting D ¢151 (50 u5sn)
STXE 600 (EUR) Pr EC 450.24 12.91 = 12.45: 11.63 3.49 7.75  10-Oct-23 . Requesting D ¢1151) (600 w51n)
MSCI WORLD MULT 2,858.71 18.31 " 17.43 = 15.51 2.09 5.46 10-Oct-23 . Requesting D aaaviulan (MSCI)
" o Source : Bloomberg

4pEEEEEEERS
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EPS nannArudntye) DAOL SEC

10-Oct-23 Trailing 12M Earnings per Share General Estimated Earnings RRLLLELELLLIIEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 89.6 66.1 106.3 108.7 101.1 111.0 6.5 14.2 12.8
Aatud 474.3 285.1 343.1 487.5 525.6 578.8 7.9 11.8 : 10.7
oA 1ls 230.7 158.0 181.9 288.1 314.4 310.0 8.9 & 10.3 10.1
LA T 134.9 111.1 245.0 143.7 180.0 270.5 5.9 14.3 : 9.2
Teiniu 620.1 668.3 1,219.0 914.8 897.3 1,105.6 D4+ + 3 18.2 = 14.7
na (SET) 7900 257 743k 7525 89.8 | ... 103.5 o 465 % 16,30 5 14,1
Ine (SET50) 54.4 33.7 49.5 43.1 52.6 59.4 3.9 % 16.9 i = 14.8
auLde 1,697.2 1,776.1 1,936.7 2,809.5 3,033.9 3,499.3 4.4 22.4 - 19.5
aulafiide 303.1 187.7 244.2 395.7 2,784.9 3,674.0 6.2 . 14.5 12.8
aauIy 61.4 53.7 80.5 78.2 96.2 120.6 6.3 11.4 : 8.7
Ju (A-Shares) 220.1 204.6 258.4 230.9 284.3 326.8 7.1 % 11.3 9.8
3u (Composite) 212.7 194.1 231.8 220.4 271.5 312.2 7.1 11.3 = 9.8
dauny 2,429.5 2,145.0 2,097.8 1,802.7 1,980.1 2,181.6 10.3 & 8.8 8.0
a1is4 (Dow Jones) 1,510.4 1,292.7 1,809.0 1,741.0 1,849.8 2,190.3 4.9 18.7 16.2
g1¥54 (S&P-500) 163.2 142.7 198.4 219.8 222.9 250.6 4.7 . 19.5 17.7
aundsu (Nasdaq) 317.7 307.1 437.3 412.5 471.3 589.2 2.6 87 « o8 27.1
AL 360.6 229.3 409.2 614.0 599.6 630.8 8.3 : 4929 11.5
LTy 841.1 667.8 1,068.7 1,370.8 1,420.3 1,534.9 8.3 11.0 10.1
dlilu (Nikkei) 1,252.3 757.5 1,773.8 1,819.1 1,739.8 1,913.8 4.1 & 20.4 17.5
g5 (300 u3En) 104.9 77.8 110.0 153.7 145.1 153.6 7.9 12.0 : 11.9
g5l (50 u3zEm) 237.7 173.7 246.9 361.7 359.3 381.8 8.5 11.6 11.2
ellsal (600 w3sn) 25.6 18.7 27.2 37.8 36.2 38.7 7.7 = 12.1 11.6
aaaviuian (MSCI) 127.7 104.6 152.6 170.0 167.0 184.3 55 17.0 & 15.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

10-Oct-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023() : 2024(f)
unalge -26.2% 60.8% 23% = 71% 9.8%
Agutusd -39.9% 20.4% 421% - 78% = 10.1%
RoATals -31.5% 15.1% 58.4% = 9.1% : -1.4%
LUE e -17.7% 120.5% 413% 25.2% = 50.3%
Leinu 7.8% 82.4% -25.0% = -1.9% = 23.2%
Llna (SET) -67.5% 189.3% 1.6%; = 18.9% = 15.2%:
"lna (SET50) -38.1% 47.0% -12.9%] & 22.0%; = 12.9%:
Suldie 4.6% 9.0% 451% = 8.0% 15.3%
suladide -38.1% 30.1% 62.1% = 603.7% = 31.9%
Laauw -12.6% 50.1% 29% = 23.1% = 25.3%
Ju (A-Shares) -7.1% 26.3% -10.6% & 23.1% = 15.0%
Ju (Composite) -8.7% 19.4% -4.9% = 232% = 15.0%
davny -11.7% -2.2% -141%  : 9.8% = 10.2%
&13541 (Dow Jones) -14.4% 39.9% -3.8% 6.2% = 18.4%
ansg4 (S&P-500) -12.6% 39.1% 10.8% = 1.4% = 12.4%
&nds4 (Nasdaq) -3.3% 42.4% -5.7% . 14.2% = 25.0%
fl5oLea -36.4% 78.4% 50.0% - -2.3% i 5.2%
LEIasaU -20.6% 60.0% 28.3% : 36% = 8.1%
effilu (Nikkei) -39.5% 134.2% 26% = -4.4% & 10.0%
ei151l (300 U3Em) -25.8% 41.3% 39.8% & 5.6% = 5.9%
eil51l (50 ussn) -26.9% 42.2% 465% - 0.7% : 6.3%
eilsal (600 w51m) -26.8% 45.1% 39.0% -4.3% = 6.9%
aanviulan (MSCI) -18.1% 45.8% 11.4% :‘ 1.7% 3 10.3%

*
‘assssEmmmnnnt

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.4%| 10.7% -2.4%| 15.2% -1.8%| 16.8% -0.7%| 124% -1.1%| 121% 0.0%| 79.1%
1 month -5.2% 9.7% -5.4%| 11.1% -5.2%| 120% -5.2%| 11.4% -5.8%| 95% -5.7%| 15.5%
3 month -4.7%| 10.0% -6.4% 12.9% -6.3%| 14.2% -3.9%| 11.0% -2.9%| 10.4% -4.0%| 15.7%
6 month 1.4% 9.9% -4.2%)| 11.8% -6.1%| 7128% 4.9%| 11.5% -5.9%| 711.0% 10.6%| 75.8%
9 month 8.5%| 70.9% -3.4%| 128% -5.6%| 14.1% 13.2%| 734% -10.3%| 17.3% 20.1%| 78.0%
12 month 18.5%| 13.2% 5.0%| 75.2% 5.2%| 17.4% 14.5%| 16.5% -5.4%| 10.6% 19.6%| 21.8%
Month to date -1.4%| 10.7% -2.4%| 15.2% -1.8%| 16.8% -0.7%| 124% -1.1%| 71271% 0.0%| 79.1%
Quarter to date -1.4%| 10.7% -2.4%| 15.2% -1.8%| 16.8% -0.7%| 124% -1.1%| 121% 0.0%| 79.1%
Year to date 8.5%| 10.9% -0.6%| 127% 2.2%| 14.1% 12.3%| 134% -10.6%| 77.3% 271%| 17.9%
2U -2.8%| 15.8% -10.9%| 16.8% -11.2%| 18.3% 0.6%| 1796% -2.7% 11.1% -3.5%| 26.0%
3U 5.9%| 14.4% -2.8%| 16.3% -4.2%| 17.6% 9.4%| 17.9% 8.4%| 129% 6.1%| 238%
417 7.7%| 18.3% 0.7%| 78.3% 1.3%| 18.9% 11.4%| 230% 0.5%| 18.1% 14.4%| 26.9%
5U 6.6%| 17.3% 1.0%| 77.4% 1.3%| 718.1% 10.0%| 271.9% -0.4%| 16.9% 12.1%| 25.9%
10U 7.4%| 14.3% 1.6%| 715.7% 3.2%| 15.8% 11.8%| 17.8% 3.3%| 148% 14.4%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 8-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin

700,000

8.7%

9.0%
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: Billion Baht
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o
2,
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[0 Net Profit

SET : Revenue
500 -

4.50 -
4.00 -
3.50 -
3.00 -
2.50 -
2.00 -

30-Sep-23

Revenue ; (Trillion Baht)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4.59

= Net Profit Margin
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4.46
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4.30 4.26

SET : Net Profit Margin
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
Commerce
Transport : :
ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
Beverage | 0.03 e a3 B s
Electronic (0.08) | SHEE B i
Healthcare (0.08) T . 0'22
MIE! Media : 0.20
) Agri Agri | o018
Finance Con. services | 0.07
Energy (0.43) |
Petro Conmat. (1.37)
Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth



Forward P/E

40.00

35.00

30.00

25.00

20.00

15.00

10.00

P/E (Mar 2010 - Feb 2023) ... 'Lishutl 2020 (2h97itinn1sszunm Covid-19)

ALR&: 17.17 Win ; 15D = 2.68
0.5SD = 18.5 10

1.0SD = 19.8 1

-0.5SD = 15.8 v¥in

-1SD=14.5 Wi

................................................................

A

.................................................................

DAOL SEC

05-Sep-23

...............................

02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14

——Forward P/E (2018) - -18D

02-Mar-15 02-Mar-16 02-Mar-17 02-Mar-18 02-Mar-19 02-Mar-20 02-Mar-21

-------- -0.5SD -----Average= 17.2x wee.0.5 SD

02-Mar-22 02-Mar-23

1SD

Strategy Research



Spread UlnsiAd n1a: Asusan1dunlnAnmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Brent Crude
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Spread UlnsiAd n1a: Asusan1dunlnAnmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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s rulsinauuniu (TOP) AuANIsnauuniu

by :DAOL Strategy
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Shipping Index and Stock Performance 10-Oct-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

10-Oct-23 1,991.00 0.0% 1,991.00 0.0% 1,535.35 5.4% 628.00 -1.7% 5.65 -5.8% 9.55 2.1% 21.20 -0.5%
9-Oct-23 1,991.00 3.2% 1,991.00 3.2% 1,457.30 0.0% 639.00 0.0% 6.00 3.4% 9.35 4.5% 21.30 -0.9%
6-Oct-23 1,929.00 5.6% 1,929.00 5.6% 1,457.30 2.1% 639.00 0.0% 5.80 -0.9% 8.95 -1.6% 21.50 0.5%
5-Oct-23 1,827.00 2.8% 1,827.00 2.8% 1,427.50 2.6% 639.00 -1.1% 5.85 0.9% 9.10 0.6% 21.40 0.0%
4-Oct-23 1,778.00 -0.1% 1,778.00 -0.1% 1,391.42 -3.4% 646.00 0.0% 5.80 0.9% 9.05 0.6% 21.40 0.9%
3-Oct-23 1,780.00 2.5% 1,780.00 2.5% 1,440.82 -0.7% 646.00 0.0% 5.75 -2.5% 9.00 -3.7% 21.20 -1.4%
2-Oct-23 1,737.00 2.1% 1,737.00 2.1% 1,451.13 0.7% 646.00 0.0% 5.90 -3.3% 9.35 -3.6% 21.50 -1.4%
29-Sep-23 1,701.00 -0.9% 1,701.00 -0.9% 1,441.38 -4.4% 646.00 0.0% 6.10 0.0% 9.70 -4.0% 21.80 -1.4%
28-Sep-23 1,716.00 -2.1% 1,716.00 -2.1% 1,507.37 -1.2% 646.00 -0.8% 6.10 -1.6% 10.10 2.5% 22.10 0.0%
27-Sep-23 1,752.00 3.4% 1,752.00 3.4% 1,526.27 -1.7% 651.00 0.0% 6.20 0.0% 9.85 0.5% 22.10 0.0%
26-Sep-23 1,694.00 1,694.00 1,552.32 651.00 6.20 9.80 22.10

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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