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48920 SET  1319.92 -020% 38110.64MB Gain 191 Lose 278 Unch 191 P/E 1734




Calendar (Week)

Date Country Event Period Surv(M) Prior
10-Jul CH PPI YoY Jun -0.7% -1.4%
CH CPI YoY Jun 0.4% 0.3%
11-Jul us CPI MoM Jun 0.1% -
us CPI ExFood and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun 3.1% 3.3%
us CPI ExFood and Energy YoY Jun 3.41% 3.40%
us Initial Jobless Claims Jul-06 - 238k
12-Jul us PPI Final Demand MoM Jun 0.1% -0.2%
us PPI Ex Food and Energy MoM Jun 0.14% 0.0%
us PPI Final Demand YoY Jun -- 2.2%
us PPI ExFood and Energy YoY Jun - 2.3%
us U. of Mich. Sentiment Jul P 66.4 68.2
CH Exports YoY Jun 8.0% 7.6%
CH Exports YoY CNY Jun -- 11.2%
CH Trade Balance CNY Jun - 586.40b
15-Jul CH GDP YoY 2Q 5.0% 5.3%
CH Industrial Production YoY Jun 4.7% 5.6%
CH Retail Sales YoY Jun 3.3% 3.7%
us Empire Manufacturing Jul - 6.00
16-Jul us Retail Sales Advance MoM Jun -- 0.1%
17-Jul EC CPI YoY Jun F - 2.6%
us Housing Starts MoM Jun -- 0.06
us Building Permits MoM Jun - -3.8%
us Manufacturing (SIC) Production Jun -- 0.90%
18-Jul JN Exports YoY Jun - 13.50%
EC ECB Policy Rate Meeting Jul-18
us Initial Jobless Claims Jul-13 -- --
TH Car Sales Jun -- 49,871
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CNCPIYOY 0.3% May 10 Jul 08:30 ( 0.4% ]

China CPI YoY llational Bureal«f Statisticg 7.
|CNCPIYOY Index |9 Suggested Charts | Actions - | Edit ~ Line Chart
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M Last Price 0.3 I : : : I I I I I

T High on 01/31/20 5.4
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F5.0
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CHINA CPI YOY
Next Release: Jul 10, 2024

....... Survey: 0.4% YOY
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China PPI YoY Mational Burea™gQf Statistics R4
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Next Release: Jul 10, 2024
Survey: -0.8% YOY
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US CPI Urban Consumers YoY HSA Bureau of Laljofﬁtatistic:s -
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-+ Average 3.8
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US CPI YOY
Next Release: Jul 11, 2024
Survey: 3.1% YOY
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US PPI Final Demand YoY HSA Bureau of Laboi™&tatistics PRd
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China Export Trade USD YoY Customs GeneraM&dministratio v’
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| Survey: 8.0% YOY
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oyamsvosasnnadlulsBoAu (Outstanding Short Positions) iduleyasiosuRnanananndweid 1Hsustoauen
ausn

BaauBne:UsuUsasrumsitielisuidaiioyamsoAurannswavnandrdaionu 60 SutiuanduRanAVILsosn

nannswe 3 Jul 24 4 Jul 24 5 Jul 24 8 Jul 24 9 Jul 24 nuoluu
AOT-R 117,416,859 117,274,659 116,595,559 113,241,659 113,355,259 . l | .
DELTA-R 80,800,207 81,237,707 82,131,907 78,808,407 78,054,607 |l . =
PTTEP-R 32,931,500 33,199,300 33,298,000 31,208,800 31,611,200 |l l l |
KBANK-R 13,462,500 13,462,500 13,477,900 13,314,200 13,340,400 ([ . e
BTS-R 167,594,397 167,064,397 155,804,997 148,463,197 148,266,797 . l -
SCC-R 7,992,050 8,002,050 7,916,250 7,423,350 7,397,050 . l B
ADVANC-R 4,747,300 4,783,000 4,803,800 4,682,000 4,698,500 |mm . o
LH-R 113,282,632 113,280,932 113,280,532 113,350,832 113,626,232 l
PTT-R 97,995,500 97,986,300 97,477,800 96,188,800 96,615,400 . l | -
AWC-R 534,734,520 536,467,120 534,014,820 525,201,347 527,396,047 |||} l B -
AOT 8,079,700 7,075,500 6,944,600 6,373,300 6,135,300 . Em_
CPALL-R 61,753,553 61,894,753 62,081,853 61,666,353 62,942,653 |  __ pm l
CRC-R 53,918,067 56,876,867 56,392,267 55,864,267 55,994,867 | l Emm
EA-R 80,697,431 79,311,731 77,128,631 72,336,631 72,809,731 . EIm
GULF-R 42,612,210 43,113,010 43,334,010 42,638,800 42,654,610 | W . L
MINT-R 61,588,432 61,794,932 61,764,832 60,463,932 60,285,732 | |} . . g
PTTGC-R 41,573,200 41,404,800 41,073,300 40,731,300 40,862,000 . b= _
MTC-R 24,278,023 24,216,323 24,278,023 24,214,023 24,209,123 . i . S
BH-R 4,007,500 3,997,200 4,003,400 3,991,900 4,013,800 ([l = W .
CPF-R 32,286,700 32,293,100 33,131,500 32,311,200 30,489,800 ([l H l B _
Source: SET ruowy: AU
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As of 10-Jul-24

CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

7/31/2024 00% 00% 00% 00% 47% 953%
9/18/2024 % 00% 00%  00% 00% 00% 00% 3.’ 70.0% 26.7%
11/7/2024 00% 00% 00% 00% 00% 14% 314% 51.7% 12.5%

12/18/2024  0.0% 00% 00% 00% 1.1% 252% 476% 229% 3.2% n.g. 3%
1/29/2025| 00% 00% | 00% O07% 171% 401% 312% 98% 11% wW.8. 84%
3192025 0.0% 00% 05% 123% 333% 338% 16.1% 3.7% 03% S.A. 97%
4/30/2025 00% 03% 64% 227% 3359% 250% 99% 20% 0.2%

6/16/2025 02% 43% 171% 298% 280% 152% 47/% 08% 0.1%
7/30/2025 1.8% 93% 221%  291% 229% 110% 32% 053% 0.0%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

DAOL Portfolio Accumulated Return 9-Jul-24
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Portfolio Performance DAOLSEC

9/7/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 55.50 1,800 99,900 57.50 103,500.00 3,600.00 3.60%
com7 COMM 10% 19.00 5,400 102,600 20.90 112,860.00 10,260.00 10.00%
NEO PERSON 10% 57.75 1,700 98,175 55.50 94,350.00 (3,825.00)| -3.90%
AOT TRANS 10% 56.75 1,800 102,150 57.25 103,050.00 900.00 0.88%
CRC COMM 10% 31.25 3,300 103,125 31.75 104,775.00 1,650.00 1.60%
SET 1319.92
Total 50% 505,950 518,535 12,585
CASH 50% 521,056
Total Portfolio 1,039,591 3.96%
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https://www.bangkokbiznews.com/business/economic/1134844
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‘ \/l SL
l I N Eo iuosinu : $9.00 1a: 68.00 un -
01iBanasns 65 uan Iuosu : 96.90 1a:- 54.00 un ) )

*  USUNYWANAUAT FMCG 8uli 18U D-nee, Fineline, BeNice, Eversense, TROS 10UgiU 200 S

45%

1,000 %

*  madaRUN IPO Y:HUUtKfinnisiFiuinsoulky IneDIWUIVUAAINISWANNSINED Tugy 5 U 800 ;“5’22,

600 25
400
200

20%
* Isunulhiveunau Household 9:18UiFouIngaulut) 2025 douveu Health care 9:150U 2026 0

VKU Inglawn=auniiunau Household lla-nau Health care Inglgyuavnuuds:uncu 6300 auuin
15%
10%
5%
0%

*  MSIAUIAIUU organic KaN:UNIN WoAnssuvauiusinAniUagannsiBwidnwonuiduune

BNWNVUITUITU Badndoutwiia:un ogi 60 : 40 Inumsn Finelineldu 1 Tu Top brand vouUs:inAlng
o Audniwudndousinmsvielusuus:inAINT990UR 5% Ingrawiznain CLMV
*  AANUIYWANISAITWIU Q2/24 SunuiRulnFo mUMaIBonguIvainsy

o JoeUuovnununs:Au PE/24 Us:untu 16.15 1M Bafiodnlnwaifisununualiunisiaulaveuriils

ARoUTTUAY




Daily Pick

DAOLSEC

¥4 NEO

IUNBunagns 65 un

1osnu : 59.00 1a: 65.00 un

1uosu : 56.50 ia:

54.00 un

/

FIRIUNTGEIU D FuA

UryEnunisiufidnAry

i}

i}

E B B F E FE

Aunswdsiu
wiAusY
Aoy

v b .
yaAMiuiEentTzua?
TwldATw
. " 4
ri1ls (vianu) 2 nfiansudy
lsand

riTlasau (um)

gnsndounmsiiuidrAny

i}

il

fiil

ROA (%)
ROE (%)

amsrinlzams (%)

AranAdIALL o Tul

U 2566

31 6.A. 2566

7,287.04
5,719.54
1,543.87
222,00
9,512.06
829.63

3.74

15.18
53.74

8.83

WU ¢ ATUUM

7,471.27
6,131.11
1,312.27
222,00
2,480.90
267.91

1.21

16.03
68.05

10.97

Stop loss

51.50 un

https://www.set.or.th/th/market/product/stock/quote/NEQO/financial-statement/company-highlights
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|duFusL Theme Voufiu Nagns soutl

#1 Data Center: GULF, ROCTEC*, ADVANC

#2 dyoonitiodnd : CPF*, GFPT*
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#4 WSuBusSIvIT : BBL, KBANK, SCB
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BY FUNDAMENTAL RESEARCH

09 July 2024
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TECHNICAL VIEW

10 July 2024 # 129

SET : mslUsionisua:an
“HasniuonuIAY Nlkblonias:=aama

ludaniu: Trading 808-813
anu: Long : Un minnan 804
anu: Short : fio KNhan 804

HuoAIU 1u9su

32.50-33. 75

i ' . " : _' A "™ 813, 815, 818

Analyst: Phannapa Kemasurat (Reg. no. 060110)

808, 804, 800
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel
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DAOL Daily Summary (10 Jul 24
News Comment ————————————————————————————————————————————————_____________}'________Y_( ______ )

(+) KLINIQ Go/101 50.00 unn) 1UA Medical Spa IJuaNAIRIIBIA, GPM UINNIT 50% i
(+) Tourism (Neutral) UnriediNeaandn +7% WoW 91ndulia-uniaige i

Company Update

| (0) SCGP (Bo/101 38.00 Un) MRS 2Q24E AVU YoY nunangsiununususovu

ResuUlts ANNOUNCemeEnt S - A S O

12 Jul: TISCO
19 Jul: BBL, KBANK, KKP, KTB, SCB, TTB
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2024 EPS Growth
Company % Weight in S&P 500 Expectations 2024 PE

Microsoft Corporation 7.2%
NVIDIA Corporation 5.0%
Amazon.com, Inc. 3.9%
Meta Platforms Inc Class A 2.7%
Alphabet Inc. Class A 3.8%
Market Cap Weighted 23%

17%
98%
44%
35%
17%
42%

38x
44x
26X
23X

Lombard Odier Uon3n NSWaVUDEWSOUIISIVOIUSSATRU Al
lazruiNAlulag NMlryanInannswenusIAIRan (Market Cap.)
vouRUNTnryNan 10 sunuiisnvedansyd dudoulnndiduAuinalulad
Uanadoumnduus:unnu 75% vodninans Ingdndousinanoveu

VuuIIfiou:Innugosdnnsm Dot-Com 99U 2000

2000 EPS Growth
Auo:matusionntidedninouidululi 2 m

Microsoft Corporation 5.0%
Cisco Systems Inc. 4.3%
Intel Corporation 2.9%
Lucent Technologies Inc. 2.6%
lh;l;i;ri\ﬁggnal Business 2.3%
Market Cap Weighted 17%

nw: JPMorgan

ALA: https://thestandard.co/dotcom-crash-to-ai-stock-bubble/

29%
46%
15%
35%

16%

30%

97X
31X
45X

25X

59x

e

P/E gundn growth N

1.1Asugnalanavusoitiovsnondaidvodinalulad Al RgosTH
Productivity AMUUA08NSIAUIRVolonarnssudUe ia:un
ainuAsuq lungrailunulUdorungudu

2. Wodayinninijouriuweuay Dot-Com Ha9INNAIUAINKIY
U Al gulusioitiod IFrMeuRanndoninlsvedussniraniulu
anulsninulnlnnu
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Nasdaq Composite - US,EOD (_NDXC)

nsUMNaIn NASDAQ USun?
agvuuniugogy 1999-2000

ALA: https://thestandard.co/dotcom-crash-to-ai-stock-bubble/
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Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

T 2Q-24(f)
Usziuni'ls 2Q-2024 e - |
source : Bloomberg 5705 ee DAOL Strategy PTT 26,712

Growth  Growth M %of Ful PTTEP 20,872
2Q-24(f) _ 1Q-24 _ 2Q-23 Yoy QoQ _ Market 2024 (f) _ Yearforecast KBANK 12,083
- = - - E g X v hd d BBL 10,702

GULF 5,927 3,499 2,885 105%  69.4%  SET 18,374 51%
MINT 3,456 1,146 3,255 6.2% 201.5%  SET 8,160 56% KTB 10,604
CPAXT 2,616 2,481 1,516  72.5% 5.4%  SET 10,781 47% SCB 10,408
SAWAD 1,571 1,261 1,146  37.0%  24.6%  SET 5,434 52% ADVANC 8,388
GPSC 1,542 864 309 398.6%  78.5%  SET 4,973 48% BAY 8,293

3BBIF 1,496 1,089 67 2,144.7%  37.3%  SET 6,021 43%
MTC 1,463 1,389 1,200  21.9% 5.3%  SET 5,780 49% g:ktL g’gg;

TU 1,241 1,153 1,029  20.6% 7.6%  SET 5,658 42% !
ITC 898 821 445  101.8% 9.3%  SET 3,348 51% TTB 5,244
CBG 665 628 482  38.2% 5.9%  SET 2,534 51% AOT 4,524
KCE 572 515 376 52.0% 10.9%  SET 2,140 51% SCC 4,490
AMATA 532 464 313 69.8%  14.8%  SET 2,348 42% CPN 4,121
SAPPE 379 352 312 21.5% 7.7% SET 1,343 54% DELTA 4,106
TVO 357 308 35 912.7%  15.6%  SET 1,331 50% ToP 3973
TFG 350 174 69  408.8%  101.5%  SET 1,745 30% !

STEC 325 12 154  111.5% 2,641.7%  SET 418 81% MINT 3,456
PLANB 302 181 227  32.9%  66.6%  SET 1,076 45% BDMS 3,452
SNNP 168 158 157 6.9% 6.3%  SET 739 44% INTUCH 3,412
NSL 135 127 83  63.5% 6.2%  SET 477 55% OR 3,358
DITTO 110 105 93  18.8% 5.2%  SET 455 47% DIF 2,907

SAV 104 94 83  24.2% 9.8%  SET 440 45%
TACC 64 60 53 20.4% 6.0%  MAI 237 52% CPAXT 2,616
AU 58 54 43 34.6% 7.1%  MAI 222 51% CPF 2,612
AMANAH 55 12 34  62.1% 360.7%  SET 200 34% CRC 2,093
TBN 20 8 13 57.4% 153.0%  MAI |- #VALUE! BH 1,880

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 11800 @ www.deolcoth  (F) daolth @) daol.th
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Total Loans Reserve for Losses Net Loans Net Loans Gross Provision for Provision for 1-Jul-24
on Loans Nonperforming Loan Losses Loan Losses/ Provision / Gross
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs/ Total NPL (Accu)
Quarter) (Current Quarter) Quarter) Quarter) (Current Loan (Coverage Ratio)
Quarter)
Credit Cost
BBL 2,761,778 274,071 2,709,063 2,487,707 93,949 8,582 0.31% 3.4% 2.9
KBANK 2,479,960 130,058 2,482,350 2,349,902 93,273 11,684 0.47% 3.8% 1.4
KTB 2,618,737 149,454 2,578,878 2,469,283 98,815 8,029 0.31% 3.8% 15
BAY 1,922,478 0 1,902,410 1,922,478 66,866 10,086 0.52% 3.5% 0.0
SCB 2,471,965 148,570 2,515 2,323,395 95,236 10,201 0.41% 3.9% 1.6
TTB 1,323,343 61,801 1,275,661 1,261,542 39,759 5,117 0.39% 3.0% 1.6
TISCO 235,218 9,498 236,107 225,719 5,341 279 0.12% 2.3% 1.8
KKP 402,685 20,500 391,311 382,185 15,604 609 0.15% 3.9% 1.3
CIMBT 254,344 9,599 - 244,745 9,123 524 0.21% 3.6% 11
LHFG 241,346 13,954 - 227,391 7,088 527 0.22% 2.9% 2.0
14,711,853 817,506 11,578,294 13,894,347 525,054 55,637 0.38% 3.6% 1.6

A1lsanssail ungusuirais R Floombere Net Profit & ROE (Quarter)

300,000.0 40.0%

30.0%
250,000.0

20.0%

200,000.0
10.0%

5.6%

150,000.0 - -
7.64% 7.65%
100,000.0 i 7.49%

50,000.0
52,628 40,490 58,781 60,566 58,563 50,405 62,484

102,720 125488 154,680 190,045 201,894 187,569 194,155 179650 194,935

0.0 —

30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24

w== Net Profit 3{e]3
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] , g 1-Jul-24
* 1S1ANANNISENSSOU 2Q24E VouNausu1In1S:0gn 5.2 Net proft e
L ! ! Dy v (Bt mn) 2Q24E 2Q23 YoY 1Q24 QoQ Date(E) Reason
Hniuuaauun (+1 % YoY, -5% QOQ) [ngIWUVU YoY INn91N BBL 10414 11204  7.8% 10524  -1.0%  19-Jul24  -YoY mazinlsannRuamuanamanaatiianas . )
L . » . o . - QoQ W31z NIM 8A83370N11 repricing Ruentlszanfisunnay
* TTB ninwauds:losun1aN1Esio 1.1 wuanuun nuUnaun KBANK 12272 10,994  116% 13486  -9.0%  19-Jul-24  +YoY LWTwzﬁwmmmmmrmwmzqLﬁlﬂmmﬂmﬁql
. -QoQ me:ﬁﬁﬂimn@u@muammmummmﬁ;’uﬁamml .
TUU KKP 1,207 1,408 -14.3% 1506 -19.9%  19-Jul-24  -YoY w31z NIM aRada1nNAs repricing Ruenisyaniiuunnau
R -QoQ mezdﬁi@wﬁmummwmnﬁ@ﬁiwmﬁqm
* KTB uUs1glnAnsssuIiduuansiwuvulna1nNnNIs Cross- KTB 10,396 10,156  24% 11078  -62%  19Ju-24  +YoY wazaeldnsssuilnanBiiadiuainnis Cross-seling lunay
! -QoQ wnziinlsannRuamuanasmunalAunanas
Selling '[uﬂa'u SCB 10,963 11,868 -7.6% 11,281 -2.8% 19-Jul-24 -YoY mezﬁﬂmﬁﬂﬁumwuammmmmﬂﬁuﬁaﬂmo . ¥
! - QoQ W1z NIM aAR9aINNNT repricing RUNINUIzANNNINaY
* KBANK Ug‘hso\]qﬁ'a ﬂa\]V']ﬂUinUﬁG‘]:\JI[IJJOU']IEJOI dounnls TISCO 1690 1,854  -88% 1,733  -25%  12-Jul-24  -YoY w31z NIM A@A&IAINNIT repricing ﬁumnﬂ@zé’mﬁumﬁu

-QoQ MFZATHAANUAINRUANLUAAAIAINAAATLAAAS
+YoY inazlinalsrlaminneniiens 1.1 fuduum andnewnlasd
+QoQ INT1ZATRINAARIANNNNIRAE NIz uAR 11U 4Q23

B 5,533 4,566 21.2% 5,334 3.7% 19-Jul-24

Namnav QoQ Iws1:N1[svINIuanuanavMIURAINAUN

- I - o Total 52475 52141  06% 54942  -45%
anad soufiv NIM Ranavannis Repricing RuwnuUs:=91 i
WUUNVU
* suANSNIINTISaNs 2Q24E IRUIAIRANY YoY, QoQ HIWew oan 2024 2923 Yox 1624 Qo 2024 2023 Yox
o _ _ > » BBL 2722293 2,709,645 05% 2,749,791 0% 2752123 2,698,306 2.0%
TTB Vm:ﬂﬂ'ﬂSE]ﬂS 2Q24E nanadnuy YoY, QoQ ndo KKP,
. o KBANK 2456380 2,449,289 03% 2463771 03% 2565110 2490398 3.0%
TISCO lia: BBL nMudauizosoy 2Q24E v=anavianuoy - KKP 387,143 399,066 30% 395044 20% 409,939 397,999 3.0%
0.3% YoY lla: -0.8% QoQ IWSWZ?[U|_803']U’[Hfgllaiﬂ']ﬂ§§7 KTB 2,566,362 2,578,909 -05% 2,618,737 2.0% 2,653,811 2,576,516 3.0%
gouliunn vm:ﬁﬁuﬂoswsjaafmama\] 49U NPL SOU9: sCB 2451130 2,422,949 12% 2,448,681 01% 2499360 2426563 3.0%
Ly L B TISCO 248,076 247,688 02% 247,581 02% 254,807 247,385 3.0%
NEOYISINJIWUVUIU 2Q24E U10gN 3.13% 9N 1Q24 N 1B 1,304,124 1363679 44% 1,314,641 08% 1327964 1327964 0.0%
3.07% IIViEjJOEJ:TUS:ﬁUﬁﬂOUﬂUIﬁ 12,135,508 12,171,225 0.3% 12,238,246 -0.8% 12,463,113 12,165,131
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6-Jul-24
Net Income NetIncome Netlncome Netlncome Netlncome Netlncome Netlincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
4 \
3Q-22 4Q-22 1Q-23 2Q-23 3Q-23 40Q-23 1Q-24 { 2Q-24(f) : aa aa

Last Actuall ~ Estimate next Q Forecast Period | QoQ YoY
BBL 9,028 7,657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 : 10,702 06/24 Q2 1 2% -5%
KBANK 10,044 10,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 I 12,083 06/24 Q2 : -10% 10%
KTB 7,301 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 I -4% 4%
BAY 12,737 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 1| 8,293 06/24 Q2 | 10% -2%
SCB 9,157 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 | 10,408 06/24 Q2 | -8% -12%
[} [} [ [l ) ) i ) ] _2% 15%

TTB 1,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 2024:Q1 i 5,244 06/24 Q2 |
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 : 1,713 06/24 Q2 | -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 I 1,245 06/24 Q2 I -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 I -- 06/24 Q2 : - --
LHFG 807 489 345 670 532 543 352 399 2024:Q1 1 -- 06/24 Q2 I - --

I I

| |

52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 | 60,293 : awefidmamsal |

I 0% : yoy |

I 4% : QoQ I

\ ' J

\

~-----------’

\

Source : Bloomberg
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1-Jul-24
Net Income Netlncome Netlncome NetIlncome Netlncome Netlncome Netlincome NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 29-Jun-24
3Q-22 4Q-22 1Q-23 2Q-23 3Q-23 40Q-23 1Q-24 2Q-24(f) aa aa
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 9,028 7,657 7,569 10,129 11,294 11,350 8,863 10,524 202401 10,556 06/24 Q2 0% -7%
KBANK 10,044 10,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 12,493 06/24 Q2 -7% 14%
KTB 7,301 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:.0Q1 10,771 06/24 Q2 -3% 6%
BAY 12,737 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 8,293 06/24 Q2 10% -2%
SCB 9,157 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 10,636 06/24 Q2 -6% -10%
TTB 1,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 2024:Q1 5,132 06/24 Q2 -4% 12%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 202401 1,712 06/24 Q2 -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 1,268 06/24 Q2 -16% -10%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 -- 06/24 Q2 - --
LHFG 807 489 345 670 532 543 352 399 2024:Q1 -- 06/24 Q2 - --
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 60,861 : aweifmamanl
0% : yoy
-3% : QoQ

Source : Bloomberg
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2N.A. 67
TASINS uSBNNaINUIED USBNAMA:=aINU
yan1duadnu 98,539 aruunn Data Center . Google
nlnsuoyUnEIasUNsainuaNUlolo * Amazon Web Service (AWS) yariiiuainu 2 iaudiu . , .
~ 5 ) “*GULF [nivgnan.on Gulf Edge [nav
— un Nglud 2580 Inaluiwaisn Ihiasnuasne Data Center _ o

_ e 0 I 5 o , 5 ‘ uuludnynyrnousouidonu GOOGLE
Nt sk 1693 I UAIAUNST 25,000 &UUn WosniTussnensTiUSNSs:uUAaNOA
*  USGN ng dunasilin men 18UINOS (TruelDC) * NextDC 2noodinsids ainu 13,700 a1uuin (GO aid ' " h
. = = e o B ) ) aid-gappe

usen dunosiunUs:nAlne (INET) * STT GDC 9naduAlUs aunu 4,500 &uun

— = 2 o . . https://www.thairath.plus/money/investment/stocks/2796519
® USUN GSA BuIJuN1ssouNUS:1I Gulf, i ° ’

Singtel = AIS vGULF

*  UU9.BUINESAVA INIaRaU 971A (ITEL)

o * Telehouse 91nrYJu adnu 2,700 &1UUN

trueinc) HINET g Telecom’

nomy Nw,

* Evolution Data Center 9n&@unlUs aunu 4,000 aruuin
® Supernap (Switch) 91narsgoIusN1 ainu 3,000 a1uun

USBNADIWUY=aINU

* One Asia 9IndoJnNy ainu 2,000 41uun *  Microsoft

USBNAUNSUOS:UU Data Center TuUs:inflng ylAusmss:aulan lnds=nrILUZdNU

Cloud Service ) . :
e AT PY BES ° MFEC Data Center TULJSJﬂFﬂﬂU”E]O IﬂUOQ
e DELTA * ICN e BBK * Alibaba Cloud aJnunan 4,000 a1uun S:MONWNSUNSUa:1IBunSouiuTTolo
* INET * INSET * ROCTEC * Huawei Technologies aunundn 3,000 &wuuin la=NUIIUVOIUNENSTUUNS

AUA: https://www.boi.go.th/index.php?page=press_releases_detail&topic_id=135529& module=news&from_page=press_releases2



https://www.interlinktelecom.co.th/news/itel-%E0%B8%88%E0%B8%B1%E0%B8%9A%E0%B8%A1%E0%B8%B7%E0%B8%AD-edge-centres-%E0%B9%80%E0%B8%9B%E0%B8%B4%E0%B8%94%E0%B8%95%E0%B8%B1%E0%B8%A7-data-center-%E0%B9%81%E0%B8%9A%E0%B8%9A%E0%B9%84%E0%B8%AE%E0%B9%80%E0%B8%9B%E0%B8%AD%E0%B8%A3%E0%B9%8C%E0%B8%AA%E0%B9%80%E0%B8%81%E0%B8%A5%E0%B9%81%E0%B8%AB%E0%B9%88%E0%B8%87%E0%B9%81%E0%B8%A3%E0%B8%81%E0%B9%83%E0%B8%99%E0%B8%9B%E0%B8%A3%E0%B8%B0%E0%B9%80%E0%B8%97%E0%B8%A8%E0%B9%84%E0%B8%97%E0%B8%A2--%E0%B8%97%E0%B8%B1%E0%B8%99%E0%B8%AA%E0%B8%A1%E0%B8%B1%E0%B8%A2%E0%B8%94%E0%B9%89%E0%B8%A7%E0%B8%A2%E0%B9%80%E0%B8%97%E0%B8%84%E0%B9%82%E0%B8%99%E0%B9%82%E0%B8%A5%E0%B8%A2%E0%B8%B5-5g-%E0%B8%95%E0%B8%AD%E0%B8%9A%E0%B9%82%E0%B8%88%E0%B8%97%E0%B8%A2%E0%B9%8C%E0%B8%97%E0%B8%B8%E0%B8%81%E0%B8%84%E0%B8%A7%E0%B8%B2%E0%B8%A1%E0%B8%95%E0%B9%89%E0%B8%AD%E0%B8%87%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%97%E0%B8%B2%E0%B8%87%E0%B8%98%E0%B8%B8%E0%B8%A3%E0%B8%81%E0%B8%B4%E0%B8%88/320

EEC IvR \]IETSUIFTSUVfWWIﬁUIWOﬂOﬂ’]SOG\EﬂHﬂSSU

WuRmU&Eryryn GaAud TuWui EEC

Others
21,020.64
B AMATA
B WHA AMATA
PIN 44,050.00
H ROJNA

m Others

WHA
23,816.93

Kuoy: [s
WHA u:nrp-:lrat'i” PCL (WHA)

I
A

Industrial ) '
Development

,,,,,,

POSSIBILITIES HAPPEN

https://eeco.or.th/th/announced-promotion-area

yasmsuaiu

nisavnu
tu EEC Q1/67

awuuin
(13547 %yoy)

Tooaadudadou 44 81%
vaRamAYad
v2onuUs:InA

:4,_\

yaA1iNso
“Tu EEC 01/67

”51u.u~‘1_n:

¥ (-1217 %yoy)

TogAaludadau 44 15%
yRYaMMssanUasy
vounous:ina

08-Jul-24 DAOL S E C

Q:1yJINsn

https://www.eeco.or.th/th/investment-promotion-status-in-eec/1751, l’;
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ADIUNIENIEVOVKUUAUY lla: REIT DAOL SEC

08-Jul-24

UAUOmnaINNSSUIKlnL REIT

AMATAR
9EiS:MIWANTUNTS KTBSTMR
v @ ¥ _ _ _x FTREIT
InAlasvdu * [ASINISUAUDNEINNSSUD:IBIINST UGINA BF)
* InsINSIDIWNGrNSU BudiainSua 1aimn WHART

*  Unugrairnssuauisnuisa (Smart Park)

IAsunasinu
OYSHINMIUUMS * [hsumstinuonaInnssulny IngsouANItUIUNU m

*  [ASINSWALNMNIE0OMENHNSSUUNUAWA S=0:N 3 USEN 1IPIWNE Unsh 911
* [nsINISUANONAINNSSUITOSUE SOUANTUNIUNU WHA
IAnsunasinu USBn 1gesid Inoawidaissu 9 n AMATA
. _ . * TASINISUALDMNAINNSSUIIDAWW UASAISSA SOUNU
Insunistnuanannnssy Circular ‘ PIN

USUN llvaWw dundinsea 1odinn 91100
® MUFG Bank: Have Signed MOU With Thailand’s EEC

ROJNA

AUN: NstiAUonarNssUIIKIUS:INAING (NUD.)
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The list of Securities Eligible for Short Ref. Notification of the Stock Exchange of Thailand Re: Securities Eligible for Short Selling B.E. 2553 (2010)

Effective from July 1, 2024 to December 31, 2024
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

404 IR s

304
204
104

0

-10=

T

An

-20.90

Normalized As Of 12/30/2022 Daily 12/30/2022 - 7/10/2024 7HMXWO Index - Last Price on 7/9/24 37.52 -0.34% T High on 07/08/24 37.65 -+ Average 16.85 . Low on 01/05/23 -0.31
M SET Index - Last Price -20.90 -0.75% T High on 01/10/23 1.36 = Average -11.56 I Low on 07/02/24 -22.78

Jan Feb g Mar Apr May Jun g Jul Aug F =) E Oct Nov Dec Jan Feb ; Mar : Apr E May : Jun J Jul
2023 2024
Copyright@ 2024 Bloomberg Finance L.P.

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-10JUL2024

10-Jul-2024 07:24:05




Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 149.691 I

r170

160

150

140

s1ejjop Jo suong

130

120

110

100

Dec’ " Mar ' Jun’ " lSep' " “Dec’ " Mar T Tun’ ' 'Sep' Dec’. Mar " TJun’ ' Sep' Dec. Mar Jun’ =) Dec Mar Jun’ 'Sep Dec " Mar " Jun
2018 2019 1 2020 ‘ 2021 2022 2023 \ 2024
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-27JUL2024

Copyright@ 2024 Bloomberg Finance L.P. 10-Jul-2024 07:24:30




Flow ANNBIR

Alkain-oon 6 MaIHaNIoTBY

DAOLSEC

59 6 aaa

10/Jul/24

————————

N
-190 E
i
i

-318

———

2,567

2,567 21,795 27,507 -13,522

Equity
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

i i

i i
31MAR2024 i i
08JUL2024 P19 19
09JUL2024 i 1 -7
28JUN2024 i ! 1,152
09JUL2024 A 10
09)UL2024 i 0 | 2
09JUL2024 192 | 632
09JUL2024 i 0 | 1
09JUL2024 I -386 i -861
09JUL2024 i (25) i -15
09JUL2024 i 16} -105

Remark : f21av Net position vodunadnusaus:ined fu 6 nannruioisy

Us:nounou India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

4,960 -3,356 -3,356 -119,040
1,166 1,166 1,516 10,314 -14,280
154 154 -273 -1,772 -3,113
-1,086 28,631 39,036 21,244 -31,045
94 94 -79 415 1,762
7 7 -521 -906 5
1,938 1,938 19,066 20,778 5,713
8 8 -22 -15 -107
-509 -509 3,873 1,642 1,640
-37 -37 -3,268 -5,422 -4,533
-189 -189 -1,865 -2,549 -3,486

Foreign net buy/sell (daily)
6 ARAUANLaLLEL
1,917
1,289 890
: -183 . -190
-1,052
,f),‘%vb ’f/ogé"y q,/\?~>° fﬁf}? ,\/oq\ ,\/Q\‘CRV ,,);\\Q\ N«\'@ o;“\?\ Q},«\g\ O’,Q\‘Q\
~ ™



Net Position Unainumus:inAlunainrulng

-87

06/Jun/24

07/Jun/24

Foreign Net Position (Thai Equity Market)

46
36
I 11
I -23
-30
-43
-50

-53

)
N

10/Jun/24
11/Jun/24
12/Jun/24
13/Jun/24
14/Jun/24
17/Jun/24
18/Jun/24
19/Jun/24
20/Jun/24
21/Jun/24
24/lun/24
25/Jun/24
26/Jun/24
27/lun/24
28/Jun/24
01/Jul/24
02/Jul/24
03/Jul/24
04/Jul/24
05/Jul/24
08/Jul/24
09/Jul/24

¢

"2
m
—

DAOLSEC

Foreign Net Position (Thai Bond Market)

2,528
2,342 2164

1,073
>96 I I 419
C

|
196 116 -23
-33
-459 06
'1'250-1,346
,624 -1,55
-2,066
-2695
-3588

1612 1738

-3082

-4187

el

-4,445
v ™ v ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ D ™
Z v v Q\w (\\’\/ Q\’\/ (\\’\/ Q\’\/ (\\’\/ Q\’\/ (\\’\/ NN
S R R R R IR \\0 \\0 \\° \\0

b&\ ‘b\ Q\ \ ‘o\ ‘b\ Qv
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Net Buy/Sell Unainumaus:ine DAOL SEC

KunyaAIN1siionsavvollnainuAus:INAIWWan uINngn
09-Jul-24 : (USsuingudunau) sousoulne DAOL Strategy
. _ el
AURD % n1sfioguiu [ AuRG % mstioanay ‘I
|
e yaAiguadnu * [ e yaAiguadnu * :
S iWu/an @uun) : woran ww/an @uun)
SCB 0.15% 553 | KTC ~0.39% 388 |
KBANK 0.04% 118 J PTTEP ~0.06% 368 |
BBL 0.03% 65 | BDM™MS -0.07% -292 :
ADVANGC 0.01% 61 I BH ~0.10% 191 g
CRC 0.03% 57 I coer ~0.39% 173 |
BGRIM 0.03% 16 : AOT ~0.02% 143 ||
SAWAD 0.03% 14 | CPALL ~0.02% o4 |
GFPT 0.08% 13 ] cPF ~0.03% s |
AP 0.05% 13 I ck ~0.17% -56 :
SJWD 0.06% 13 I ea ~0.09% -45 |

\

AUNGINRA : YaAIluaInuRIvL/an AusrunduonuiuniVasunlay InetdsnUnanan 1ailseuiieu (UTsyaAnanadese)

_-----------,

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine DAOL SEC
weex vovmwone

KunyaA N1siiopsadvadlinadnuaus:INAIWWan uINNgn  AulyaAnisiioasedveulnasnusAtaus:INAIWW/an UINNEA
09-Jul-24 : (USsuingunuadmirineu) sousoulne DAOL Strategy 09-Jul-24 : (IUSsuingunudugamevauinounou) sousaulng DAOL Strategy
-----------‘ I I DN DN D D D D B .
AURD % nstiogavu | AURD % nsfioanay | AUnD % mstioguiu | AURD % n1sfioanay ‘|
I I
. yaAluadnu * : B yaAduaInu * I /e yaAduadnu * : /e yaAduaunu * I
W/an Wi/an GEuuin) 0 wan Wu/an @uuin) | IWu/an Euun) i ww/an @uun) i
SCB 0.14% 487 I PTTEP -0.16% -934 I TOP 0.24% 292 I AOT -0.29% -2,322 I
KBANK 0.09% 082 | Aot -0.11% _928 I chi 0.56% 123 I CPALL -0.38% 079
ADVANC 0.02% 132 ] CPALL -0.15% -781 : CPF 0.05% 109 | EA -3.41% -1,647 :
TOP 0.09% 113 | «tc ~0.39% 392 : MALEE 1.55% 95 i PTTEP -0.22% -1,304 :
BBL 0.03% 0 | BOMs 0.08% 350 | MEGA 0.25% 84 | BDMS -0.22% -928
GULF 0.01% 68 | ccer -0.74% -327 : BTS 0.14% s ]| PBH ~0.47% -915 :
MINT 0.03% 55 | &H 0.16% _300 i BKIH 0.21% 61 | CHeo -17.51% -755 i
PTTGC 0.02% 28 | snwe -1.98% 246 i GFPT 0.36% 5 | KTC ~0.73% ~730 i
GEPT 0.12% 20 I scp 0.17% 91 I CENTEL 0.10% 55 ] PTT -0.07% -644 I
MALEE 0.31% 19 | msco -0.11% 85 3 Tu 0.07% 51 ] Tisco ~0.:51% ~392 )
LB §F N B B B N N N N B L B ¥ §F ¥ B §B B B B B B
KLBInR : Yariiuainufifiu/an Auouenduonuiunilasuias TnelésimUnangn iveiuseuifiou (Ulsyarinanasos) HUNEINA : YaAIUaINURITL/an AU g uoNIRUAIUAsuNlay Tneldstanlnangn IlaiUssuifiou (WldyaAiRanadesdn)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 06-Jul-24
Net Buy Net Sell
BDMS 32,503 AWC (35,576)
BH 30,357 AOT (31,357)
PTTEP 25,315 CPALL  (27,129)
SCB 15,159 BSRC (20,805)
ADVANC 9,608 PTT (16,285)
KTC 6,644 INTUCH (14,270)
TOP 5,235 CPN (11,465)
BCP 4,168 TTB (10,446)
CK 3,676 SCC (10,108)
SCGP 3,328

BTS  (8,885) _

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

P N T N S s TS N (S S . ¢ S S N NS N A B A S N A
& \ 4 < & S & < & § & & v 4 < & S & N & & N Q) &
8 8 N Q IS X 2 Q O Q N\ N N N ) IS N 2 @ NS Q N o 06-Jul-24
Q’\ N & Qf') & & Q,Q Q’\ < & Q,V“ & Q’\ 0,\ S Qf') N S 09 & 0f< ) X & 0/\
% % Vv % v % v % % v Vv % v % v Vv % v % v % % Vv
27-Jan-23 - 05-Jul-24 525 days
Buy Sell
BDMS 16,103 AWC (34,247)
| ADVANC 7,424 CPALL (33,477)
SCB 6,254 BSRC  (21,236)
TOP 5,061 AOT (15,960)
‘ / -—WHA—3,314——  PTTEP (12,325)
' BCH 2,926 CPN (10,614)
\_Y_/ \ J CRC 2,822 BTS (9,275)
Y MINT 2,710 TISCO (7,856)
~
S ~——— KCE 2,618 KBANK  (6,137)
~ -~~~
1 \ . Sl ~~—ee _SAWAD 2,556 scC (5,340)
\ \\ \\\ ~-~~~
\ NS S T =
\ ~ So ik T
\ \\ \\\ -~~-~
| \\\ \~\\ ‘~~.‘
\\; N‘\ 17-Oct-22 - 27-Jan-23 102 days
01-Jun-22 - 05-ul-22  34days 05%ui-22 - 01-Sep22 58days s Buy sell
~
Buy Sell Buy Sell Sso
b CPALL 6,993 PTTEP  (6,706)
BH 2,397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-Oct-22 46 days KBANK 5,893 PTT (5,930)
KBANK 797 PTTEP (4,659 Biﬁgu 4477 Iﬁiﬁé: (3,992) Buy Sell BBL 4,744 CPN (3279
HUMAN 393 CPALL  (3,664) il zzzz e Si:; CBG 2,502 AOT  (2,660)
BTS 319 SCB (3,002) KBANK 2’ 06 BEL (1' 160) PTTEP 6,434 CPALL (5,688) ADVANC 1,996 PTTGC  (2,223)
ML 307 ADVANC  (2,933) CPN 1,940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,420 HANA (1,474)
CBG 204 BBL 70 HMPRO 1,936 CPF o) BDMS 2,595 SCB (1,930) HMPRO 766 MTC - (1132)
GFPT 260 CRC (1,526) SCGP 1,465 MTC (904) AOT 1,066 KBANK (1,768) CK 751 BDMS (977)
DOHOME 242 TOP (1,219) TOP 1,281 CBG 702) BANPU 31 MINT (1.441) TTB 715 DOHOME  (803)
BEC 234 HMPRO (1,128) SPRC 846 PTTGC (629) CBG CRC ’ osp 615 CRC (766)
SCGP 213 ESSO  (1,098) 81t (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 634 CPF (640)
JKN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

'S
A J

’( \
05-Jul-24 525 days
Sell

27-Jan-23
Buy

BDMS 16,103
ADVANC 7,424

AWC (34,247)
CPALL  (33,477)

SCB 6,254 BSRC (21,236)
TOP 5,061 AOT (15,960)
WHA 3,314 PTTEP  (12,325)
BCH 2 926 CPN (10,614)
CRC 2,822 BTS (9,275)
MINT 2,710 TISCO  (7,856)
KCE 2,618 KBANK  (6,137)
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|
i
i
|
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
i
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i
i
i
i
i
i
i
i
i
1
\

SAWAD 2556 \  SCC (5,340)



Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price IMUSGG2YR Index 4.6201 M USGG30YR Index 11/30/2022-07/08/2024 4.4646 M USGG3M Index 11/30/2022-07/08/2024 5.3714 M USGG10YR Index 4.2900

o

e
. - L CEC——

N lani Hi: 52225

A W A Y
e _pd > Sy — " o N— o
AN AN NN NN i —\AS N

o

v 687

P-3.5000

I SPX Index 11/30/2022-07/08/2024 5572.85 Hi:

Ros72.85

5000
4500

4000

Dec 2 Jan ; Feb : Mar > Apr : May d Jun ; Jul : Aug * Sep ¢ Oct ? Nov : Dec : Jan ; Feb s Mar ? Apr > May : Jun d Jul
2022 2023 2024
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-10JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 10-Jul-2024 07:23:17




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

71 M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1)

37.0004

36.000+

35.0004/\

34.000+

Hi: 3.387728

+3.400000

+3.000000

+2.600000

+2.400000

+2.50

+2.00

33.0004 N
\
Low: 2.285772
1 ™ Thailand CPI All Items YoY (L1) M ThailandReal GDP)(Annual YoY %) on 3/31/24 (R1)
6.004 o
1 //- \\\‘\
4.001 - .
i / \\,\\\
2.00- i~ e = S
0.62 P e
V.UV ot A
| V "A 3 )
Dec Jan  Feb =~ Mar ~ Apr  May = Jun  Jul  Aug
2022 2023

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-10JUL2024

Oct

Copyright@ 2024 Bloomberg Finance L.P.
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ATNUMNDAAISNAUUIITYAT (INUUINODU

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 36.404 T High on 10/14/22 38.334 Average 33.160 L Low on 12/31/19 29.705 &M DXY Curncy - Last Price (R2) 105.137 T High on 09/27/22 114.106 Average 99.182 . Low on 01/05/21 89.436
115
Hi; 38.334
’ f +-38.000
Jl ‘
11|
{ ! F110
J\l
.
P36.0001
105.137
F34.000
F100
>32.000
95
30000} g0
Low: 29.705
"Mar’ ~ Jun  Sep ~ Dec Mar Jun  Sep  Dec Mar Jun Sep  Dec  Mar Jun Sep = Dec  Mar  Jun  Sep  Dec Mar  Jun
2019 2020 \ 2021 2022 2023 \ 2024

THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-10JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 10-Jul-2024 07:24:40




S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023 Last Price

SPGSAGTR Index - on 7/9/24 -5.5334 M BCOM Index 2.0752 C01 Comdty 10.1376 M LMEX Index - on 7/9/24 12.0385 W A Comdty -12.8381 M C 1 Comdty -15.0663 [ K01 Comdty 9.2026 M CT1 Comdty -17.3333

30

20

12.0752

0

-12.8381
-17.3333

F-20

Jan 15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 29DEC2023-10JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 10-Jul-2024 07:23:52




dryryndouniuiu (Brent) aaiuidudUnrknannsonu

Brent & Net Position

| M Brent crude futures (R1) 84.84 M Hedge fund net-long positions on 7/2/24 (L1) 0.196M M PTT Exploration & Production PCL (R1) 151.50

Hi{ 0,429M
%

DAOL
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1241eq € Ssieop s
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WY P\
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|| |4 \ LA
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4
i W TN Tk it ww%h il \H A
W A d"‘u““ﬂhw‘”l ly |
Y m \ !mﬂ i A
0.1M+ HWJ‘ o il WW"\ ilihe /Mw e
‘NA A
n"’“
V.m,wdh\ My J
' ﬂ,f"’
0 Low: 19.33
'Decf " Mar ~ Jun  Sep  Dec Mar  Jun  Sep  Dec  Mar Jun  Sep Dec  Mar  Jun  Sep 'DecT "Mar’ Sep  Dec  Mar
2018 | 2019 | 2020 1 2021 1 2022 1 1

Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-10JUL2024 Copyright@ 2024 Bloomberg Finance L.P.

10-Jul-2024 07:22:54



ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1
(FBHCM1 Index) = Futures
5/l Last Price 10.13 T High on 06/22/22 35.78 -+ Average 8.82 | Low on 05/29/20 -0.86

r35

30

25

20

15

"5

0

Dec ~ Mar ~ Jun  Sep ~ Dec Mar Jun Sep Dec  Mar  Jun Sep  Dec Mar  Jun  Sep  Dec  Mar  Jun  Sep  Dec  Mar  Jun
2018 | 2019 2020 2021 2022 2023 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 10-Jul-2024 07:24:18
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Coal Price - BANPU - ITMG

Coal price relate with 0il Price

Il XWA Comdty - Last Price 136.00 ;260
240
-’220
200
-’180
;160

F120

BANPU TB Equity - Last Price 5.20 ->14.00
Sais +12.00
7 - ;10.00
AN TN 5.0
600

5.20

-

M ITMG IJ Equity - Last Price 25525

Jan L Feb d Mar s Apr E May > Jun ? Jul ] Aug s Sep : Oct > Nov > Dec ; Jan d Feb E Mar ¢ Apr s May d Jun J Jul
2023 2024

XWQ4 Comdty (ICE Newc Coal Fut Aug24) Coal - BANPU Daily 06JAN2023-10JUL2024 Copyright@ 2024 Bloomberg Finance L.P.

10-Jul-2024 07:23:27




S1A1 Gas

Russia Stock Market & Gas Price

. 4500
M IMOEX Index - Last Price 3123.43 Hi: 4287.52

3500

Y v

o] Co
=

§ =
E.\)
'
w

2500
2000
Low::1916.97

- 1 Last Price M TTFONXHR Index (L1) 31.41 M NG1 COMB Comdty (R1) 2.347 Hi--9-680 +10.000
- P -

+9.000
2504 8000
7,000
6,000
5000

| | ‘>4.000

1.000

A

"Mar Jun  Sep Dec  Mar Jun  Sep  Dec  Mar  Jun  Sep  Dec  Mar Jun  Sep  Dec  Mar  Jun  Sep  Dec  Mar  Jun
2019 2020 \ 2021 2022 2023 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-10JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 10-Jul-2024 07:23:06
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Dicend  Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
SIRI
ORI
SCB
MC
LH
QH
TISCO
SC
SPALI
AH
TFFIF
NER
PSH
TCAP
SPRC

12.60
1.69
4.76

105.50
10.90
6.00
1.86

96.00
2.74

17.60

19.50

6.05
5.35
9.00
46.00
8.55

Last price Last DPS
Bt/sh

1.22
0.10
0.30
7.84
0.50
0.30
0.10
5.75
0.16
0.75
0.95
0.11
0.29
0.65
2.00

Est DPS  24(f) div yield
Bt/sh %
1.381 10.97
0.15: 9.05
0.431 8.99
9.19: 8.71
0.89] 8.14
0.491 8.10
0.15) 8.06
7.691 8.01
o.zz: 7.88
1.35] 7.68
1.471 7.52
0.46: 7.52
0.391 7.35
0651 7.22
3.27] 7.11
0.611 7.08

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Quarter
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

21.15
88.87
30.54
540.54
18.91
303.78
27.87
292.47
12.30
65.95
15.69
16.93
21.79
15.07
49.65
77.50

Stock

NYT
AP
ROJNA
BAM
TEAMG
ASK
ILINK
KTB
TEGH
THANI
NETBAY
SIS
EKH
TLI

3.58
8.30
6.05
7.40
3.16
13.60
6.15
17.60
3.50
2.26
17.60
27.50
6.90
7.70

Last price Last DPS
Bt/sh

0.36
0.70
0.40
0.38

1.16
0.39
0.87
0.10
0.02
0.90
1.05
0.29
0.16

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS  24(f) div yield
=17K:1] %

0.371 10.341
0.68 | 8.20
0.42 ] 6.94]
0.44 1 5971
018 5701
0.76 | 5.57)
0.331 5.28 1
0.93: 5.271
0.18 | 5.00
0.111 4871
083l a72l
124 4.51 :
0.29] 416
0.321 4131

1 1

1 1

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

49
115.0

15.9

59.7

238

48

3.0
416.84
6.87
13.55
5.15
26.38
10.92
65.97

High Dividend : Property Fund & REIT

div yield last

06-Jul-24

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
year
(%) (times) Bt mn
MNIT2 5.05 0.07 0.35 : 17.13 : Quarter 3.08 Freehold
GVREIT 5.10 0.19 0.78 | 15.46 Quarter 4.64 Leasehold
ALLY 4.38 0.13 0.00 : 14.25 : Quarter 2.08 #N/A
DIF 7.75 0.22 0.96 1 11.77 | Quarter 53.20 Freehold
CPNREIT 10.20 0.36 0.85 : 11.43 : Quarter 14.90 Leasehold
BOFFICE 4.40 0.15 0.66 : 10.75 : Quarter 1.50 Leasehold
LHHOTEL 10.90 0.30 1.33 | 10.46 Quarter 10.49 Free&Leaseho
WHART 7.80 0.19 0.77 : 9.92 : Quarter 12.14 Leasehold
WHAIR 5.60 0.14 0.53 1 9.78 | Quarter 1.14 #N/A
INETREIT 8.25 0.20 0.00 : 9.51 : Quarter 2.05 #N/A
AIMIRT 10.30 0.29 0.89 I 9.20 I Quarter 2.60 Freehold
FTREIT 8.30 0.19 0.75 : 9.01 : Quarter 10.50 Freeé&leaseho
BAREIT 8.95 0.18 0.58 : 8.40 : Quarter 3.42 #N/A
PROSPECT 7.80 0.02 0.22 1 8.30 | Quarter 2.26 #N/A
LPF 11.50 0.22 0.87 : 7.61 : Quarter 10.25 #N/A
EGATIF 6.00 0.08 0.26 1 7.28 | Quarter 1.46 n.a.

(update dUnHa:zHTIASY)

<P
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
10-Jul CH PPI YoY Jun -0.7% -1.4%
CH CPI YoY Jun 0.4% 0.3%
11-Jul us CPI MoM Jun 0.1% -
us CPI ExFood and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun 3.1% 3.3%
us CPI ExFood and Energy YoY Jun 3.41% 3.40%
us Initial Jobless Claims Jul-06 - 238k
12-Jul us PPI Final Demand MoM Jun 0.1% -0.2%
us PPI Ex Food and Energy MoM Jun 0.14% 0.0%
us PPI Final Demand YoY Jun -- 2.2%
us PPI ExFood and Energy YoY Jun - 2.3%
us U. of Mich. Sentiment Jul P 66.4 68.2
CH Exports YoY Jun 8.0% 7.6%
CH Exports YoY CNY Jun -- 11.2%
CH Trade Balance CNY Jun - 586.40b
15-Jul CH GDP YoY 2Q 5.0% 5.3%
CH Industrial Production YoY Jun 4.7% 5.6%
CH Retail Sales YoY Jun 3.3% 3.7%
us Empire Manufacturing Jul - 6.00
16-Jul us Retail Sales Advance MoM Jun -- 0.1%
17-Jul EC CPI YoY Jun F - 2.6%
us Housing Starts MoM Jun -- 0.06
us Building Permits MoM Jun - -3.8%
us Manufacturing (SIC) Production Jun -- 0.90%
18-Jul JN Exports YoY Jun - 13.50%
EC ECB Policy Rate Meeting Jul-18
us Initial Jobless Claims Jul-13 -- --
TH Car Sales Jun -- 49,871

DAOLSEC




GDP vouUs:InAlu Asean
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Source : Bloomberg
(8 Feb 24)

Malaysia

2014 2016 2018 2020 2022 2024E

e GDP



EPS (N1lsmann) vouds:inAlu Asean
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Source : Bloomberg
(8 Feb 24)

Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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7,000,000
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3,000,000
2,000,000
1,000,000

0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

7,180,318

ISUN1SS:UNRCovid-19

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-y.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

 Million EUR

ECB
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DAOL SEC

(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00

(6,166.00)
(21,390.00)
(15,122.00)

20/3/2024
27/3/2024
3/4/2024
10/4/2024
17/4/2024
24/4/2024
1/5/2024
8/5/2024
15/5/2024
22/5/2024
29/5/2024
5/6/2024
12/6/2024
19/6/2024
26/6/2024
3/7/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0



CEC
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 2 122 120 29-5.a.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
o o PN g A [ [ T 31-5.0.-19 86,990,167 25%
2 o \ VR 31-5.0.-20 103,229,711 19%
= 40 \/ 31-Dec-21 121,522,850 18%
~ 20 1% 30-Dec-22 97,867,296 -19%
2 stissenE. o 'i,ﬁ% PO 29-Dec-23 111,605,590 14%
Q@' \,@9\’ V@.«\’ \;,y' %Noe" %Q,de @9@“ & 5-Jul-24 119,768,918 7%
v ) @) o)
C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021



P/E patnrudnnye

DAOL SE

Market P/E (current & Forward) ST, 06-Jul-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVId?nd . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,611.02 15.26 * 14.68 13.57 3.97 6.55 05-Jul-24 . Requesting D ;a0
PSE - PHILIPPINE SE IDX PH 6,492.75 11.94 . 11.00 ; 9.89 2.81 8.37 05-Jul-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,410.81 11.52 E 11.12 . 10.58 4.87 8.68 05-Jul-24 . Requesting D #4115
KOSPI INDEX SK 2,862.23 . E 1.70 5.93 05-Jul-24 . Requesting D innile
JAWANTAIEXINDEX __ TA 2355659, 2597 , 20553 242 385 05duk24 Reques,t'ng,,D w
STOCK EXCH OF THAI INDEX 1,311.99 ¢ 6.35 05-Jul-24

IN
JAKARTA COMPOSITE INDEX ID 7,253.37
HO CHI MINH STOCK INDEX VN 1,283.04
SHANGHAI SE A SHARE INDX CH 3,092.40
SHANGHAI| SE COMPOSITE CH 2,949.93
HANG SENG INDEX HK 17,799.61
DOW JONES INDUS. AVG us 39,375.87
S&P 500 INDEX us 5,567.19
NASDAQ COMPOSITE us 18,352.76
CAC 40 INDEX FR 7,675.62
DAX INDEX GE 18,475.45
NIKKEl 225 JN 40,912.37
FTSEUROFIRST 300 INDEX EC 2,049.23
Euro Stoxx 50 Pr EC 4,979.39
STXE 600 (EUR) Pr EC 516.60
MSCI WORLD MULT 3,580.90

79,996.60 |

6.15

116 401
3.33 5.92
1.61 6.29
2.86 7.16
2.86 7.16
4.43 10.06
1.86 4.43
1.30 3.84
0.68 2.26
3.25 7.50
2.99 6.14
1.59 3.82
3.24 6.52
3.17 6.95
3.26 6.46
1.77 4.47

05-Jul-24

05-Jul-24
05-Jul-24
05-Jul-24
05-Jul-24
05-Jul-24
05-Jul-24
06-Jul-24
06-Jul-24
06-Jul-24
05-Jul-24
06-Jul-24
05-Jul-24
05-Jul-24
05-Jul-24
05-Jul-24
06-Jul-24

Requestlng D “hm (SETSO)

~ Requesting D 5.4
. Requesting D sulailie
. Requesting D #sau14
. Requesting D 5. (A-Shares)
. Requesting D 5. (Composite)
. Requesting D soins
. Requesting D w334 (Dow Jones)
. Requesting D #3554 (S&P-500)
. Requesting D 3+ (Nasdaq)
-Requesting D :/53¢«
. Requesting D 53
. Requesting D i (Nikker)
. Requesting D 54 (300 w3:0)
. Requesting D 4151/ (50 u540)
. Requesting D nnu (600 w5wn)
. Requesting D asasiulan (MSCl)
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Source : Bloomberg

\ W



EPS najnrudnnye

06-Jul-24

Market
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GANIN

aizs (Dow Jones)
anszs (S&P-500)
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Sy
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elsd (300 u5wn)
elsd (50 v5sh)
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Trailing 12M Earnings per Share

General Estimated Earnings
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. po epe  Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.7 118.7 6.6 - 14.7 : 13.6
474.3 292.6 343.2 529.8 590.0 656.7 8.4 & 11.0 9.9
228.6 153.0 181.6 318.3 312.9 322.3 8.7 10,9 : 10.6
135.2 109.2 245.0 171.6 254.6 322.3 59 1 11.2 8.9
619.8 672.0 1,224.5 928.9 1,146.3 1,333.8 3.9 = 20.5 = 17.7
I /841 4581 7490 7691 .. 9131 . 103.0 64l 144 2 . 12.7.
53.7 33.7 49.5 47.1 54.7 61.3 6.1 | = 14.9 : = 13.3
1,698.3 1,774.5 1,930.2 3,201.7 3,497.4 4,029.4 40 : 22.9 19.9
299.4 181.6 244.5 286.4 539.7 592.9 5.9 13.4 : 12.2
60.7 53.1 82.9 83.8 107.0 126.8 6.3 : 12.0 10.1
224.8 203.5 243.7 223.1 279.4 308.5 7.2 11.1 : 10.0
214.7 195.4 231.2 212.9 266.5 294.3 7.2 : 11.1 10.0
2,416.7 2,146.0 2,076.1 1,916.5 2,040.4 2,172.0 10.1 8.7 : 8.2
1,509.2 1,292.7 1,797.2 1,868.6 2,022.7 2,267.6 4.4 : 19.5 17.4
163.6 142.8 198.3 228.4 244.8 277.3 3.8 22.7 = 20.1
316.0 304.2 435.8 466.6 514.6 682.7 2.3 : 35.7 26.9
361.9 231.1 410.7 578.9 562.4 609.3 7.5 13.6 : 12.6
841.1 668.0 1,078.5 1,329.7 1,377.3 1,573.8 6.1 13.4 11.7
1,254.8 759.3 1,691.8 1,562.3 1,758.2 1,951.4 3.8 23.3 : 21.0
103.6 78.6 111.1 146.4 143.2 154.0 6.5 : 14.3 13.3
239.7 174.1 247.6 357.2 357.9 386.9 7.0 13.9 = 12.9
26.3 18.5 27.1 36.4 36.2 39.2 6.5 : 14.3 13.2
129.1 104.5 152.2 172.2 178.8 199.5 45 & 20.0 r 17.9

*
ssmsnmnnnnns?®
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EPS : Growth Rate manrRuaAny« DAOL SEC
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06-Jul-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
wnaLde -26.1% 60.6% 02% = 3.0% 8.1%
AfUTud -38.3% 17.3% 544% = 11.4% = 11.3%
Rolals -33.1% 18.7% 753% = -1.7% = 3.0%
AT -19.2% 124.4% -30.0% = A8.4% 26.6%
Leniu 8.4% 82.2% 241% = 23.4% = 16.4%
lna (SET) -41.7% 63.6% 26%; = 18.8% ! = 12.8%
lna (SET50) -37.3% 46.9% -4.8%; = 16.1%; = 12.0%
Auldia 4.5% 8.8% 65.9% - 9.2% = 15.2%
auladide -39.3% 34.6% 17.2% = 88.4% = 9.9%
aauw -12.5% 56.1% 1.0% 27.8% = 18.4%
3u (A-Shares) -9.4% 19.7% -8.4% = 25.2% = 10.4%
AU (Composite) -9.0% 18.4% -7.9% . 252% - 10.4%
daung -11.2% -3.3% T7% = 6.5% 6.4%
ands4 (Dow Jones) -14.3% 39.0% 40% 8.3% = 12.1%
anss4 (S&P-500) -12.7% 38.8% 152% = 7.2% 13.3%
ans4 (Nasdaq) -3.7% 43.3% 71% = 10.3% = 32.7%
ALAIE -36.1% 77.7% 41.0% = -2.9% 8.3%
\easeiu -20.6% 61.5% 233% - 3.6% = 14.3%
diilu (Nikkei) -39.5% 122.8% 77%  : 125% = 11.0%
eilsal (300 w51m) -24.1% 41.4% 31.7% = 22% . 7.6%
gT51 (50 u3En) -27.4% 42.3% 443%  : 02% - 8.1%
eils1 (600 u5¥N) -29.5% 46.1% 344% = -05% = 8.4%
aanviulan (MSCI) -19.0% 45.6% 13.1% :‘ 3.9% . 11.6%
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Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.4% 3.9% 2.8%| 124% 2.5%| 11.7% 1.2% 3.7% 2.6%| 70.9% 21%| 4.8%
1 month 3.2% 5.4% 3.8% 9.0% 3.2% 9.8% 4.3% 5.5% -0.8% 9.2% 7.5%| 11.0%
3 month 5.9% 8.6% 7.0%| 128% 9.3%| 7140% 7.5%| 10.1% -2.9%| 10.8% 13.5%| 15.0%
6 month 15.4%| 8.5% 12.2%| 7120% 14.9%| 135% 19.5%| 70.5% -5.3%| 10.1% 27.2%| 15.2%
9 month 26.6% 9.2% 20.5%| 125% 20.4%| 13.9% 30.8%| 171.0% -5.8%| 171.2% 37.8%| 15.3%
12 month 23.5% 9.4% 15.8%| 1726% 16.5%| 740% 28.6%| 11.1% -8.3%| 10.9% 35.8%| 15.5%
Month to date 2.1% 46% 2.2%| 10.3% 21% 9.7% 21% 6.1% 1.7%| 10.8% 3.8%| 10.1%
Quarter to date 21%| 46% 2.2%| 10.3% 2.1% 9.7% 21%| 6.1% 1.7%| 70.8% 3.8%| 710.1%
Year to date 13.6% 8.6% 9.9%| 720% 121%| 13.4% 17.7%| 710.5% -4.5%| 10.1% 231%| 15.3%
2U 18.0% 12.7% 8.4% 14.3% 6.9%| 716.0% 21.4%| 15.8% -5.1%| 108% 26.9%| 20.6%
3U 5.9%| 74.0% -3.6%| 15.8% -4.4%| 17.3% 10.2%| 77.3% -2.8%| 11.1% 8.7%| 229%
4U 12.9%| 13.5% 3.8%| 15.6% 2.9%| 16.9% 17.2%| 16.8% 2.0%| 7126% 16.4%| 225%
50U 10.9%| 17.0% 3.4% 17.3% 3.8%| 178.0% 15.1%| 21.3% -2.3%| 16.9% 18.6%| 25.2%
10U 8.6%| 14.3% 2.9%| 15.8% 4.2%| 16.0% 13.0%| 717.8% 1.8%| 745% 16.4%| 21.1%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 9-Jul-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
7.7% 0 8.0% -
. .
600,000 71% 7.0% 8.0%
= 7.0% -
§ 500,000 6.3% 7.0% 71%  7.0%
0,
- 6.0% 6.0% - o
S 400,000 355,979 / . 3%
= . o7
@ 300000 271877 290098 283,306 o0% >0%
.. , 16' i’ 4.0% 4.0% -
£ 200,000 , \
=] ’ 0,
3.0% 3.0% 3.7% 3.6%
100,000 2.0%
2.0% . . . . . . . . . .
0 1.0% — ~ ~ ~ ~ %) %) %) %) <
o o N N o o Q o b &
i i big o 3% P b b o & g & 5 8 & & 5 g g 5
& S &F W R & g = = 2 2 = & 2 3 & z
ot ol oS § ol ol oS § o ot " ® " ° ® ® " ” ” ™
[0 Net Profit = Net Profit Margin -
FX Gain/Loss uSuniunain
. 8-Jul-24 (VoyalUousuvn Bloomberg )
SET : Revenue ——
60,000 - s 5%
50,000
_ 900 - 463 458 4.46 4.53 4.47 40,000
8 4.50 - . . 30,000
s 4.00 - 20,000
2 10,000
£ 3.50 - 0
.- -10,000
o 3.00 - ’
2 -20,000
o 250 - -30,000
(0]
200 - -40,000
\
09/ P ,‘"l/q’ «q‘} Q/ Vv 09"1/ «q:b & > Q,—L"b 09/"5 /q/b‘ g
) Q" 2
< 9 /5\) %Q ,00 9 /30 %Q < () /@ o)




DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.



DAOLSEC

DAOL SECURITIES (THAILAND) PCL
usBnnannswe anlo (Us:inAlng) 911A (Unsu)

‘DAOL, your lifetime financial partner’

®) contactcenter@daol.co.th () 023511800nA1 € www.daolsecurities.co.th
() daolth @) DAOL Channel @daolsec




	Slide 1
	Slide 2: ประเด็น LIVE (8.50-9.30 น.)
	Slide 3
	Slide 5: Calendar (Week)
	Slide 6: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 7: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 8: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 9: PBOC เพิ่มมาตรการควบคุมดอกเบี้ย
	Slide 10: ประชุม NATO
	Slide 13: CHINA CPI YOY
	Slide 14: CHINA PPI YOY
	Slide 15: US CPI YOY
	Slide 16: US PPI YOY
	Slide 17: CHINA EXPORT YOY
	Slide 18
	Slide 19: CME FedWatch Tool
	Slide 20
	Slide 21: Portfolio Performance
	Slide 22: Portfolio Performance
	Slide 23: กลยุทธ์ลงทุนโดย DAOL
	Slide 24: หุ้นเด่น โครงการดิจิทัลวอลเล็ต 10,000 บาท
	Slide 25
	Slide 26: Daily Pick
	Slide 27: Daily Pick
	Slide 28
	Slide 29: กลยุทธ์ลงทุนโดย DAOL
	Slide 30
	Slide 33: Daily Pick
	Slide 34: Daily Pick
	Slide 35: Daily Pick
	Slide 36
	Slide 37
	Slide 38: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 39: ประเด็น LIVE (8.50-9.30 น.)
	Slide 40: ไทม์ไลน์ วิกฤติการณ์ทางการเงิน  “ต้มยำกุ้ง” ปี 1997 (2540)
	Slide 41: ไทม์ไลน์ วิกฤติการณ์ทางการเงิน  “ต้มยำกุ้ง” ปี 1997 (2540)
	Slide 42: วิกฤตดอทคอม  และกระแสหุ้น AI ในปัจจุบัน
	Slide 43: วิกฤตดอทคอม  และกระแสหุ้น AI ในปัจจุบัน
	Slide 44: แกะงบ ไตรมาสที่ 2 ของธนาคาร
	Slide 45: Preview of Preview : หุ้นตัวไหนเด็ดงวดนี้ (2Q)
	Slide 46: แกะงบธนาคาร ที่จะรายงานเดือนนี้
	Slide 47: แกะงบธนาคาร ที่จะรายงานเดือนนี้
	Slide 48: แกะงบธนาคาร ที่จะรายงานเดือนนี้ ณ  5 ก.ค.67
	Slide 49: แกะงบธนาคาร ที่จะรายงานเดือนนี้
	Slide 58: โครงการ Data Center และ Cloud Service 
	Slide 59: EEC เขตส่งเสริมเศรษฐกิจพิเศษเพื่อกิจการอุตสาหกรรม
	Slide 60: ความท้ายทายของหุ้นนิคมฯ และ REIT
	Slide 61: รายชื่อหุ้นที่ไม่ได้อยู่ใน SET100 ที่สามารถ Short ได้
	Slide 62: 3 คดี ใหญ่ทางการเมือง : Scenario Analysis
	Slide 63
	Slide 64: SET Index &  MSCI World Index    (12  เดือนย้อนหลัง)
	Slide 65: Flow ตลาด  EM (ทุก assets class) ปรับตัวลดลง
	Slide 66: Flow ต่างชาติ ที่ไหลเข้า-ออก  6 ตลาดหลักเอเซีย
	Slide 67: Net Position นักลงทุนต่างประเทศในตลาดหุ้นไทย
	Slide 71: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 72: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 75: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 76
	Slide 77
	Slide 78: Bond Yield ของสหรัฐฯ
	Slide 79: Bond Yield ของไทย
	Slide 80: ค่าเงินดอลล่าร์กลับมาแข็งค่า (เงินบาทอ่อน)
	Slide 82: ราคา Commodity
	Slide 83: สัญญาซื้อน้ำมันดิบ (Brent) สูงขึ้นเป็นสัปดาห์ที่สี่ติดต่อกัน
	Slide 84: ค่าการกลั่นน้ำมัน (Brent)
	Slide 85: ราคาถ่านหิน
	Slide 86: ราคา Gas
	Slide 90
	Slide 91: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 96
	Slide 100: Calendar (Week)
	Slide 103: GDP ของประเทศใน Asean
	Slide 104: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 105
	Slide 114: Fed Fund Rate (Policy Rate)
	Slide 115: US’s GDP  &  Stock Market
	Slide 116: QE : Fed & ECB
	Slide 117
	Slide 118
	Slide 119: P/E ตลาดหุ้นสำคัญๆ 
	Slide 120: EPS ตลาดหุ้นสำคัญๆ 
	Slide 121: EPS : Growth Rate ตลาดหุ้นสำคัญๆ 
	Slide 122: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 123: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 124: กำไรตลาดหุ้นปี 2024
	Slide 127: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2024
	Slide 129
	Slide 130: SET Profitability as of  1Q-2024
	Slide 132
	Slide 133

