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Calendar (Week)

Date Country Event Period Surv(M) Prior
3-Mar CH Caixin China PMI Mfg Feb 50.5 50.1
EC CPl Estimate YoY Feb P 2.3% -
us Construction Spending MoM Jan -0.1% 0.5%
Us ISM Manufacturing Feb 50.8 50.9
5-Mar EC PPI'Y oY Jan -- 0.0%
TH CPIYoY Feb 1.15% 1.32%
TH CPI Core YoY Feb 0.9% 0.8%
6-Mar EC Retail Sales MoM Jan -- -0.2%
EC ECB Policy Rate Meeting Mar-06
usS Initial Jobless Claims Mar-01 -- 242k
7-Mar EC GDP SA YoY 40 F -- 0.9%
EC GDP SA QoQ 4QF -- 0.10%
us Change in Nonfarm Payrolls Feb 159.29k 143k
us Average Hourly Earnings MoM Feb 0.3% 0.5%
us Unemployment Rate Feb 4.01% 4.00%
CH Exports YTD YoY Feb 5.2% --
CH Exports YTD YoY CNY Feb -- --
CH Trade Balance YTD CNY Feb -- --
9-Mar CH PPIYoY Feb -- -2.30%
CH CPlIYoY Feb -- 0.5%
CH New Yuan Loans CNY YTD Feb -- 5130.0b
11-Mar JN GDP Annualized SA QoQ 40 F -- 2.8%
12-Mar us CPI MoM Feb 0.5% 0.5%
us CPl Ex Food and Energy MoM Feb 0.3% 0.4%
us CPIYoY Feb 3.02% 3.00%
us CPl Ex Food and Energy YoY Feb -- 3.30%
13-Mar us PPl Final Demand MoM Feb -- 0.4%
us PPl Ex Food and Energy MoM Feb -- 0.30%
us PPl Final Demand YoY Feb -- 3.50%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- --
14-Mar UsS U. of Mich. Sentiment Mar P -- 64.7
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,226.4 7.7 0.1 0.2 23 7.6 156 05-Mar-25
DJ Global 644.0 ©.8) 04 0.1 15 16 121 05-Mar-25 BondsYield (%) US:2-YearBond 40 0.0 0.4 0.36 0.4 56 -11.7 05-Mar-25
Bloomberg World Index 1996.0 ©6) 05 041 14 16 128 05-Mar-25 (Government) US:5-YearBond 41 0.1 15 0.43 15 -6.4 -05 05-Mar-25
MSCIWorld 37776 @77) E o 14 18 16 132 05-Mar-25 US:10-vearBond 43 01 o054 17 N 49 05-Mar-25
MSCIEmergin Market 11156 18.3 J 17 2.1 18 34 92 05-Mar-25 US:30-vearBond 46 01 '8 042 18 o7 83 05-Mar-25
THAILAND: 2-Year Bond 19 0.0) b 02 -0.34 05-Mar-25
MSCIThailand 407.7 2.2) -05 2.2 -6.1 -12.4 -10.2 05-Mar-25 THAILAND: 5-Year Bond 20 00 02 038 05-Mar-25
Americas Dow Jones 43,006.6 (834.3) i -19 141 -4.2 1.0 115 05-Mar-25 THAILAND: 10-Year Bond 22 0.0 13  -005 05-Mar-25
NASDAQ 18,552.7 (294.5) ‘ -16 1.5 -5.8 -4.8 164 05-Mar-25 THAILAND: 30-Year Bond 2.8 0.0 0.1 0.22 05-Mar-25
S&P 500 58426 (111.9) ‘ -19 1.1 -36 -141 150 05-Mar-25
Europe Stoxx Europe 600 556.1 RE) | 02 0.9 33 10.1 124  05-Mar-25 Other Bloomberg Commodity Index 1044 17 16 0.8 0.3 5.6 73 05-Mar-25
Euro Zone Euro Stoxx 50 5,489.1 256 05 19 4.4 127 122  05-Mar-25 Crude Oil-WTl(spot month) 66.3 ©9) i 49 03 58 oSl 160 05-Mar-25
France CAG 40 8.1738 621 08 16 36 15 30 05-Mar-25 Crude Oil - Brent 69.3 3.9) 53 2.4 74 6.8 -15.5 05-Mar-25
German DAX 23081.0 5296 b3 34 6.9 15.9 304 05-Mar-25 Coall Newcatle (USD/Ton) 105.2 3.3 3.2 15 -11.0 -18.0 -25.1 05-Mar-25
Baltic DryIndex 1,262.0 103.0 8.9 -14 63.7 27.0 -449  04-Mar-25
UK FTSE100 8,7558 (63.9) E os 0.0 15 vE 145 05-Mar-25 Rubber (TOCOM) Yen/Kg. 3529 (12.0) -33 22 -6.1 76 182 05-Mar-25
Asia-Pacific MSCIAC Asia Pacific Index 187.0 3.7 2.0 1.3 15 2.6 74 05-Mar-25 Sugar Futures (USD/1Ib.) 18.2 0.3) 1 -1.7 0.6 0.4 2.3 -11.0 05-Mar-25
Thailand SET Index 1,207.0 3.2 03 25 -4.4 -13.8 -119 05-Mar-25 Copper (LME) USD/Ton 9,686.9 2489 2.7 28 52 9.0 141 05-Mar-25
China Shanghai SEComposit 3,342.0 214 0.6 0.5 22 -1.9 99 05-Mar-25 ChinaHotRolled Steel 3,401.0 (16.0) [ o5 -0.1 -1.5 -2.0 -145 S
China Shenzhen CSI300 3,902.6 12.5 0.3 0.4 16 -2.4 99 05-Mar-25 GOLD (spot) 2,919.4 61.6 22 -0.0 22 12.0 359 05-Mar-25
HongKong Hang Seng 235942 652.9 2ls 2.8 12.9 17.7 435 05-Mar-25 Soybean Meal Futures 2930 13 0.4 25 -5.0 -32  -115 05-Mar-25
Philippines Philippines Stock Exchange 6,121.8 1238 2.1 1.0 19 62  -110 05-Mar-25 Crude Palm Oil 4669.0 ©60.0) i -13 15 12 Bz 153  05-Mar-25
Indonesia Jakarta SE Composite 65314 2608 42 24 50 77 -109 05-Mar-25 gom 2403 (33 22 10 107 S 5 _05-Mar2d
Japan Nikkei 37,4182 262.7 0.7 0.2 -4.2 -6.2 -6.7 05-Mar-25
Singapore Straits Times 3,898.4 2.7 0.1 0.2 1.8 2.7 243 05-Mar-25 Bitcoin 90,375.0 6162.9 73 0.2 -6.5 -1.7 36.2 05-Mar-25
South Korea Korea Stock Exchange 2,558.1 253 1.0 0.6 15 6.6 -25 05-Mar-25 Ethereum 22358 11.8 05 0.3 -17.2 -32.5 -417 05-Mar-25
Vietnam Ho ChiMinh Stock Exchange 1,304.7 0.6) I -0o0 -05 26 26 33 05-Mar-25 ARKW Investments 107.0 ©0.1) -0.1 3.2 -12.1 -2.5 36.7 05-Mar-25
India BSE Sensex 73,7302 5321 07 1.0 55 58 05 05-Mar-25 Global x Auto & Electric ETF 228 01 0.5 39 -1.8 -13 -42 05-Mar-25
Taiwan TaiwanWeighted 22,8719 #VALUE! #VALUE! 1.2 -1.9 -1.4 17.3 05-Mar-25
Currency USD Index Spot Rate 104.3 3.3 i -3.1 -14 -3.1 -3.6 05 05-Mar-25
USD-EUR 11 0.0 l 4.0 0.0 39 3.7 -1.0 05-Mar-25
USD-GBP 1.3 0.0 2.5 -0.0 3.7 2.7 12 05-Mar-25
YEN-USD 148.9 (1.8) -1.2 -0.2 15 -5.1 0.2 05-Mar-25
CNY-USD 7.2 0.0) -06 0.4 05 -0.9 -06 05-Mar-25
THB-USD 33.6 0.7) -1.9 0.0 0.6 -1.6 6.0 05-Mar-25
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mai Impact Gain

SET Impact Gai

DELTA +3.3025 73.50t
AOT +2.3200 41.75t
GULF +2.1375 49,75t
SCC +1.6500 150.00t
ADVANC +0.9600 272.004
INTUCH +0.8450 80.75
VL +0.7650 20.50t
CRC +0.7350 31.504
CPN +0.7200 52.00t
OR +0.5820 11.40
PTT +0.5775 31.00
GPSC +0.5750 30.00t
PTTGC +0.5550 17.10
CPF +0.5440 24.401
SCGP +0.4550 14.40
TOP +0.4320 25.00
CPAXT +0.4200 28.25
CCET +0.3825 6.554
AWC +0.3108 298
TRUE +0.2800 11.20
HMPRO +0.2675 8354
BTS +0.2600 6.151
MINT +0.2300 20,004
BANPU +0.2268 4.441
KTB +0.2260 22.70
KTC +0.2100 50.50t
GLOBAL +0.2100 7.35t
WHA +0.1936 3.521
BAY +0.1800 23.00t
TOA +0.1760 12.304

190. 001‘
KBANK 151.501
TLI
BCH 15.70t
PRM 715
FTREIT
RAM 19.30
VIBHA
SAT 10.90
CPNREIT 11.90t
FPT 6.65
WHART
BYD 0.314
TNL 31.25t
MIPF 10.70
MEGA 33.25
SKR
SPALI
BAREIT 9.15
BLA 20.30
LST 472
AP
AIMIRT
LHSC
SCCC 161.504
TFG 4.10t
ZAA
EVER 0.07

1.54

%Chg _|Volume _[Value | |

147
5.03
4.74
12.36
1.49
4.19
9.04
5.00
4.00
5.56

9.09
9.62
3.39
9.92
10.62

-2.81
-0.66

257500
677060
317648

88883

88779

98215
307157
196458
116416
177689
430182
104576
anr21
249686
231162
665340

47174

66446
80163
94847
127253
141584
14962
1336
27192
33497
12588
8313
21639
250243
16

8
12282
2021
79054
6735
22703
1176
124933
1285
5610
305
106326
295
340133
84528
1332

1895844
2788216
1551957
1284561
2420290
784378
611166
609143
598784
198651
1333386
303041
1451503
603479
323326
1609995
101530
545007
252373
1175186
214061
412470
547317
346826
766893
214122
219854
621161
3395
37058

| SETImpact Loss |impact_|Trade _|Change |%Chg __IVolume _[valve | ____|

1257940
1212660
112739
198822
102591
15007
2590
4917
35806
14928
553
21799

KLINIQ +0.3750 31.50
X0 +0.3520 15.804
BBIK +0.3150 33.25
MEB +0.2790 21.90t
AU +0.2100 9.501
BEM +0.2040 3.10
PIS +0.1960 5.70t
NETBAY +0.1680 16.70t
E8 +0.1620 11.50
UKEM +0.1560 0.57
MGI +0.1540 12.804
PRI +0.1452 5.401
PROEN +0.1435 1.85¢
TPS +0.1118 3.861
BTC =0.1117
TNP +0.0996 2.861
ALPHAX +0.0961 0.50

AIRA
TURTLE 5.85
PSG

3250
HL 7.10
1431

0.821

PLANET 1.954

JAK 1.18
BIS 2.64)
JUBILE 8.50t
CEYE 2.28

0.51

TAQR 5.05t
ITNS 1.49.
10.40

RWI 034
TMILL 2.52
CPANEL 3.22
TBN 5.854
DEXON 1.46
HEALTH 0.32

1.02¢

- [%Chg__Volume _[value |

+2.50
+0.80
+1.50
+0.90
+0.25
+0.30
+0.35
+0.80
+0.60
+0.13
+0.70
+0.44
+0.35
+0.26
+0.01
+0.12
+0.01
+0.40
+0.10
+0.50
+0.10
+0.12
+0.08
+0.14
+0.04
+0.09
+0.08
+0.08
+0.05

8.62
533
4.72
4.29
2.70
10.71
6.54
5.03
5.50
20.55
5.79
8.87
2333
71.22
2.50
438
2.04
5.30
7.58
2.73
238
4.69
9.52
4.52
6.67
6.62
2.27
15.38
11.90
1.87

-22 .02
-13.97
-4.76
-3.85

18807
9578
4925
2101

17582
5724
9187
6629

15127

115617

23926

8939
784598

10926

48582
1894

16191

22983

42611
7793

12623

37839
14973
16128
4513
16594
1652
5143
10902
17194
6086

mai Impact Loss |Impact_|Trade _|Change |%Chg _|Volume __|Value | ___|

6
4579

i

SET Index (SET)

W, | wuleugney 1180, 1200
utBusdey 1150

%BE_Vol

SET

Bid

%

1206.96 +29.32

1206.96 +29.32
SET Index

Ask

+2.49% Vol 49

ONol  Avg. 53.41
Open 1185.36
High 1208.76
Low  1183.21
Prev 1177.64
%Swing  2.17

% %0 _Vol Impact +29.320

+2.49% 50706.04MB Gain 425 Lose

Proj. 1206.90 29.26 2.48% 16:51
%Buy 57.00 %Sell 42.91
Volume 9493322 D %B-5 14.18
Vol5D 9885278 Value 50706034
Miktcap14671177 %Mcap 100.00
BVPS N/A  P/BVY 1.12
EPS N/A  P/E 16.04

DPS N/A  Yield(%) 4.26

114 Unch 125 F/E  16.04




Prev Open High Low i 17T:45 Net Buy Sell
43006.591 4252099 4251837 4313592 42418.73 : Foreign 1379.46  30133.51 28754.05
18552.731 18285.16 18313.00 1860447 18144.73 - Institute 1395.35 5400.01 A004.66
5842.631 : 5 5778.15 578136 5860.59 5742.35 Propietary  -406.93 2711.93 3118.85
24870.821 2457200 24555.92 24881.75 24548.99 Customer -2367.88 12460.58 1482847

Australia - 8332.90 L 8363.10 8363.10 8398.20 8319.60 3 ==Thai Stocks in Singapore. Indo & India==
Japan | 37724.004) - 5 37418.24 37654.95 37731.91 37638.35 - Symbol Last Chg %Chg Time
Korea 257836/ L L 2558.13 2573.55 2581.66 2565.78
Taiwan _ 22871.904 22596.88 22778.86 22948.30 22757.22
Hong Kong 23594.21.) 2294177 23200.42 23636.65 23090.63
Singapore 3898.40. : L 38900.76 389227 3911.04 3888.60
Malaysia i 1564.42 : = 1555.66 1560.56 1569.61 1560.56
China 3341971 - £ 3324.21 332470 334271 3314.15
Phillipines 6121.77% 57. L 6064.11 606096 6141.60 6057.72
Vietnam £ 131191 131191 131952 1304.71
Indonesia 6531.401 ! . 6380.40 6405.26 6570.82 6405.26
TH: SET Est. 1206.96
SET 1206.96 L 1177.64 118536 120876 1183.21
SET50 766.78 L 5 T746.01 752.39 768.56 750.36
SET100 SET100 1663.07 3 5 161855 1631.49 1666.68 1627.59
SETHD 1099.56 : . 1085.29 1089.52 1103.65 1085.03
MAI 231.55 L L 251.02 251.34 253.00 250.19
_SENSEX 73730234 7298993 7300537 73933.80 T72894.05

Hang Seng: F/E  13.26  Yield(%) 3.35

COMMOD INDEX Last Change  %Chg
CCl Index
1145.05t ! U - 1143.70 115855 1140.60
Germany 2308103 - d 22804.81 23176.39 22790.89 LME BASE METALS 3M (US$/TONNE)
France 8173.75 5. . 8174.08 824524 815147 - Aluminium 2619.00
UK 8755.84. U 8759.00 8759.00 8835.72 875246 2 Copper 9402.00
Italy 38519401 37736.16 28256.36 38762.14 38149.73 2 Steel
Spain N 13214.00* 13031.70 1323010 1334810 13208.20 - Zinc 2829.00
Greece 1630.35 L . 1602.15 160652 1630.60 1606.52 BASE METALS FUTURES
A4014.44 : . 393098 3941.15 401444 3941.15 Steel: HR Coil 912.00

Cyprus i 227.39 : 226.39 226.39 227.39 225.94 Copper +0.014

Coal (Newcastle)ll04.100s  +2.600
Crude Palm 0Oil 4600.00

Portugal i 6733.34 : 670033 672339 6803.56 6716.63
Belguim 4460.44 : 5 442401 444270 448414 4437.15
Matherland o E 914.05 920.26 922.80 909.51

FX/MM RATES Time
USD Index . 6:15
FED' Fund 4.50 8:02
INDEX FUT. Last Change BOT Policy 2.00000 10:00
Dowlones  43061.00a
NASDAQ100 20613.75a
S&P500 4111.60
Hang Seng 23926.00b +363.00
FTSE100 8734.00
DAX 22355.00
CAC4D 8059.50
EuroStoscx50 5386.00

GOLD & SILVER Last Change 9%Chg Time
THGold 96.5% 46500.00 16:56
THGold Ornam. 47300.00 16:56
Gold Spot 2918.67a -0.01  T:20
Gold Futures 2918.3a 0.0 0.00 T7:10
Gold Fixing 2905.90 Mar 4
Silver Spot 32.62a -0.03 T:20
Silver Futures 32.030b <0122 +037 5:20

BOT Awvg. EER ] Mar 4
USD/THB 33.5500 -0.04 7:20
EUR/THB 36.2306 <0.0184 +0.05 7:20
GBF/THB 43.2594 +0.0122  +0.03 7:20
JPY/THE 22.4883 -0.24 7:20
CNY/THB 4.6266 -0.04 7:20

ENERGY FUTURES - ICE
Crude 66.310s
Heating Oil 2.241s
Brent 69.300s
ICE Brent ldx 16.75

US 10y Bond Yield
4.305300a

Silver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR(USS$)
3.280

Platinum Fut. 1026.9
Palladium Fut. 987.60
Baltic Diry ldx 12281
Rubber (TOCOM) 355.30a
Coal (NewCastle) 104.100s  +2.600

Feb 27

Feb 27
-2.69 5:05
T1:04

+2.56 6:10

M 205103
IM 215000
6M  2.20256
oM 221250
1Y 230531

Bitcoin

JPY/USD
USD/EUR

3300
0.821

0.812

90985.00

149.1820
1.0799

4.96018
4.85372
4.68213

6.04143




gafinanananssundnaca SET Index uiniaa

05-Mar-25
OIS % Tanagann AEREAGIEN]
AAUNANANTIUNTIH Surau daitl (30)
THAI ELECTRNC COMPONENTS 7.30 5.81
THAI ENERGY & UTILITIES 2.64 5.73
THAI TRANS & LOGIST INDX 3.94 3.34
THAI INFO & COMM TECH IX 1.95 2.70
THAI COMMERCE INDEX 2.02 2.27
THAI CONSTR MATERIAL IDX 7.48 1.95
THAI PROPERTY DEV INDEX 2.80 1.67
THAI FOOD/BEVERAGE INDEX 2.17 1.41
THAI PETROCHEM & CHEM IX 7.73 1.31
THAI FINANCE/SEC INDEX 2.29 0.92
THAI BANKING INDEX 0.52 0.81
THAI PACKAGING INDEX 5.56 0.47
THAI TOUR & LEISURE INDX 1.88 0.40
THAI MEDIA & PUBLISHING 1.93 0.22
THAI CONSTR SERVICES 3.21 0.17
THAI AGRI-BUSINESS INDEX 2.86 0.17
THAI PERS PRODCT & PHARM 2.38 0.13
THAI STEEL INDEX 3.32 0.08
THAI PROFESSIONAL SERVCS 3.37 0.07
THAI FASHION INDEX 0.47 0.02
THAI INDU MAT & MACHINE 0.28 0.01
THAI PAPER & PRINT MATER 1.24 0.01
THAI HOME & OFFC PRD IDX 0.06 0.00
THAI AUTOMOTIVE INDEX -0.03 -0.00
THAI INSURANCE INDEX -0.04 -0.01
THAI PROP FUND & REITS -0.22 -0.05
THAI HEALTH CARE SERVICE -0.36 -0.22
52U 29.38

Strategy Research
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ARGy Ddulusio THdudosnuu 1a: trade war Liounaneas Jumestan 1212 9A

= nannRulng Sisd rebound 10uszo=e) 1T9:I3TRILIALANGN 1FKINN=a 1212 9AVUTJIR 9:10u

dryryrruuon sIUsnBosruunanm AslinainuanAoungoaldad trade war 11a=51A1 commodity
[PonuavAvINNIsUs:yU NPC vouu

" MAINAUENSTY NAULNUINIABNASY KA Trump gounoundowounatunIsIBUNITUNIGVOIAAN
(IAUUNA+10nBIN) AISUTEIT0 4 T.A. Awuul 0onlU3dN 1 1dou drMSuN1sSUNIVNSNEUs . ...
IsT0910UvNoUINVaIRAR Ia:RTRIRUTESN Trump waun9:0n1s9s91 TWlAITangnoog19n
Muoanunountind

= NsUs:zsu NPC 10001ull SuldisiUnrung GDP U 2025 Inds:unu 5% iiuvannaduds:unnuidu
4%Vou GDP aniUniuiwairkas 2% 1a:-0IWU9:00NWUSUASNS:NSOUNISAAUWIAWS:U:g10WIAY
yaAn 1.3 &udu lalrsgunariosnuoonWwusUnswiIALIA yaAn 4.4 &uduruou wSouoIuu
s:AUNU 5 18UdUnuoU IaiNuNUlAsuNAMsVausIvUNRTkeY aze:atuauu Al 1a:inAlulad 6G

SET Index (SET)

6 Mar 25

1250.00

3200.00
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ARGy Ddulusio THdudosnuu 1a: trade war Liounaneas Jumestan 1212 9A

. nsuluadansganasWuwonarnnssunissoido dmnsuiownrlisdiazi§onmns Iosinunisnsouvaudu
woulinsikansUs:losununBwiAuioRdonannssurodonaudansgd ... msimuvuvessuouidelu
namn 919NIKANS:0ISoanavle

" MAIPNBU IIa:NNs. KdUNSUU 2.0 anddoan-NMAwania: ISgAISUAUANEUENSN=anIng Aunudowy 6-8%

" Un9IWNT SUB.AG AR GDP INglnsing 1/68 9:veuid 3.4% duaniusou 10 Insund a:founsiwusio
VOUIASWINI9INUINSNISNSAUVOISTUIA ANNINIRSUIE 2 9191RUlRNB-a0aInIudNINSUNRA Sgulainsuuy
umsnisns:Ausaltion Iiuduidasnns:uslulnsuna 2 1a:unsnsiAsugRvsAlkndIulnsna 3 Tnslawn=Anu
Auidona-odunnd

" Ns:NSOINSAdUINSBUIAURTANUS 3UANU:STUUNSWINSTUNNSUSUUSIIASIaENEsnuuUs Plug-in Hybrid
Flectric Vehicle (PHEV) neluidioulu.s.U iolKIsubwatvAuTEauissun 1 unsiAu 2569 ...... V100 Uonsio
KrUNauUAUY 18789U WHA

" Event Sull : Us:sumaniTusunaisnatwglsu(e) aziu PTT Yu “XD” (@1.30)

6 Mar 25

£150.00
6100.00
6050.00

4.400000

1 4.311100

4.100000




Trump to Delay Canada, Mexico Tariffs on Autos for One Month DAOL SEC

Trump Tariffs So Far

Effective Target
Date*

2/4/25 China

3/4/25

3/4/25 Canada,

Mexico

3M2/25 Major

exporters

4/2/25 European

Union

4/2/25 Major

exporters

4/2/25  All

1/22/25 Major

exporters

12/31/25 EU, UK,

Canada

Countries

Goods

Tariff Rate Targeted

10% All

Another 10%

25%, but 10%
for Canadian
energy

25%

Steel,
aluminum

25% All

25% Cars, chips,

pharma

Unspecified  Undetermined
recipricols vs
VAT, other

barriers

Unspecified Copper

Unspecified  Undetermined
vs digital

taxes

yet.

Bloomberg

5 Mar 25

Economics Forecast Retaliation?

Hike nearly as large
as Trade War |,
impact manageable

Hike close to twice
Trade War |, risks
more than 50% drop
in China exports to
us

Risks 1% hit to US

GDP, severe shock to

Mexico and Canada

Marginal impact on
US. Canada exposed

Risks 70% cut in EU
exports to the US -
hitting 1.5% of EU
GDP

Awaiting details

Matching VAT and
non tariff measures
would be a major
shock

Marginal impact on
US. Chile, Canada
most exposed

Awaiting details

ect to change; for tariffs targeting digital taxes,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Restrained

* ritisuviods:nAsNISUMBLNTARINIAMMUATMUEMSUGWER
snusivnIdnBIniazniaurmiduioan 1 Ifou nasNIRSuUA1Soy
NNWUNUOREINNSSU

Undetermined

Pledged

* nmsonidulinsounauiown:dudougnususinidulunuionnas
N1sA1 USMCA Ingididnniunaiwaliusenmige dioanfunns
OWIWUENUNISAINUIANISWANUIENANSTY UINVU

Pledged

Threatened

* ymsnastiidudountivveunouwangiuvadsSguransudiunnis
AINATSINUWANSNUUFIWUIRUUNGIENSTY Inon18mnoulfgunui
NIKUNUIAUTGTIUSUN 2 IuBu

Undetermined

Undetermined

Undetermined

Undetermined

Bloomberg
Strategy Research

@) daol.th

2351 1800 @ www.daol.co.th

(f) daol.th



asunisus:yudavannu DAOL SEC

6 Mar 25

China Sets Ambitious Growth Target for 2025

° ﬂ\] I Uq G DP U 2025 LJS:U']m 5% Beijing faces test of maintaining brisk pace of economic growth

@ Target Actual growth

* [wuvInnavuus:unnuidu 4% auansou 3 NFOSSY

* 9ONWUSUNSWIAVIVU

[ Mol ........

* \WusUMSS:U:10WIAY 1.3 @MUdUunuou INUVUNURouUs:unnu 3 IIAUENUREOU eoccss
* WUsSUAWIAWAN 5 IAUSUKEU IFoIWUNUVUN 1 TRAUILIASIVUATEY BudulEns:AUIASUTN9

* WUSURSITOINUWIAL 4.4 STUANUKEOU IWUVUIINUNOUBIogN 3.9 d1uduneou
1998 '00 '02 '04 '06 '08 '10 '12 '14 '16 'i8 '

o |WU[ﬂOﬁqﬂqSOOﬂWUSUmSﬁ\]USOU I‘CJU 1 1 .86 élr] UéqUHUOU h§O|V_VIUQqﬂUﬂIOU 2 .9 é’r] Ué’r]UHUOU Sources: National Bureau of Statistics, government work reports

Note: China didn't set an annual growth target for 2020, when the
pandemic first hit. Bloomberg

* annNsauIUKUNYRNUIWOINAD 2%

China Sets Lowest Inflation Goal in Over Two Decades
Policymakers adjust goal to reflect reality of deflation pressure

/ Consumer inflation target Actual inflation

* [WUIRUUUNNYVURISN 20 Keou 10U 143 Koou, onrnuuds:nuavniwivuAua: 30 Heou
IAzIWURUOAKUUUSNISAIAEVNIWTUWUZIUSN 5 HEou

e [ WuJunalnu 7.2% UU 10U 1.78 d1udungou

1
2020

Source: National Bureau of Statistics, government work reports
Note: The targets for 2001 and 2002 were "1% to 2%." Bloomberg

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth () daolth @) deolth
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AaYyd AsU.UsulAsudsauniesn PHEV-HEV 1U.9.

ns:nsounsnavInSsuiaualAnUsyuANESIUUNSWISTUINISUSUUSY

nmsAnuNUNoUINtUridnsINE PHEV iog 3 Yio Mull

Insvas1ani@snous Plug-in Hybrid Electric Vehicle (PHEV) meluiniou

1. 19NNISNIMUANDNSINITS:HIWSNBUN PHEV NU HEV 1U.9.0 IWolKISUTWaUIAUTEAIAUR 1 UNSIAL 2569 ...... V19U UdNEo

2. MMHUASNSINMBIAEBIS:8:N18duA08WAINIUIWWA (Electric Range) sionns Aunaudinug 151500 WHA

Us=9Iw 1 ASy TnetdAoiavs:o:n1g 80 Alaiunsiduincuri Ieawiau
inAlulaglunisiwus:g:3ug0slwiia IoannisWawIGoIwaswoasa na:l
WaMsuNIWUS:8:NWAINa90lus:o:solUidoaluladwmuniu

3. AANSWISAUNAUANILNTULNTIETUNSAMUASNSING ItovniDunis
anfinanwvedus:inAlunsidudugnanswan Iws=flodwantuindun
TdonndoduLINSTIUAINA BNAVEIITUNISARANSNIWYOISNEUS a8
vonalnelugndu asrnis:inus=s1su na:zmik PHEV TulnSunoutou

uanNINU GuuNIsIsIANYIUSUIASIaSWNBIURINGS InsrannisiUovau Bd
nannisYAIiuN1Basswaniniuminasiuulke:Idunuuvuduln (J990udmns)
N1BIUAINOSIIVU Flat Rate 98 8% IN1nunnus:inn)

Strategy Research
: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC
nilsmainnu 4Q

SET's Profit
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DAOL SEC

flsmannIvas1BNsIFY 1S159UsoUrinls 908 USEN (ASUNED) USBNTU SET Ndauiido ogin 1.79 nduau.
+8% yoy; -10% qoq MINIMaIMAIA 5% aawali rnlst 2567 aun 9.04 nduau. -2% nUnou flssoru
73 Un iJ Current P/E 16.2 1N .....

Mlsmainnoonun I00S1I8NMSWIALKSOVINNUUINNIUNANAIUSIBNTS K-
§UAINS=NURD sentiment VouMNan agin

wailsznaunisaasusiniu SET+MAI (v1aduse 31 5.0.24)

04-Mar-25

(573u57ua1n Bloomberg wag SET)
o a o a9 a o
ATNUIUUSHENNIIL 908 LFEN

by : DAOL Strategy

12M/24. 12M/23| % YoY 4Q/24, 4Q/23 3Q/24. %YoY, % QoQ

A'lssud 885,692 | 892,597 | -0.77%; ; 180,398 | 168,396 201,185 7.13%; -10.33%

SET 874,836 . 881,264 -0.73%;{ 178,802 | 165,364 | 198,939 8.13%; -10.12%

MAI 10,856 11,333 -4.21% 1,597 3,032 2,247 i -47.34%| -28.93%
Uszifiulsus¥nlu SET o o

(DAOL & Bloomberg) 228,400 | 165,956 | 197,002 37.63%; 15.94%

Strategy Research



SET Index Target for 2024 SET TARGET SET INDEX
25-Feb-25 Worst Base Best 1203
-0.75SD --0.5SD --0.25 SD
Net Profit Net Profit Growth EPS 15.37 16.02 16.67 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 13.49
Year 2022 1,001,815 -1.4% 84.0 14.31
Year 2023 929,618 -1.2% 75.8 15.87
Year 2024
Base 955,020 2.7% 77.2 15.6
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD =2.64 times ; P/E= 17.96 (+0.258D) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,147,858 20% 92.1
Base 1,128,757 18.2% 90.6 1451 13.3
Worst 1,002,771 5% 80.5
SET Target for Year 2025 : Average P/E =173 ;1 SD =2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,171,321 3.8% 94.0 1567 12.8

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



agluailsznaunis uaneunauaaa11nsH 4Q/2024 (Mndudn 31 5.0.24)

USUNAUNEIIUNISITULNIIED (SET+MAI)

97UouU 908 USGEN 04-Mar-25
J1UoUUSENATNISATANISAIRTS 187 USBN
(Bloomberg Concensus)

97Udu %
- USBNADMISANIAA (>3%) 72 39%
- USBNADATSAUATA (+/- 3%) 34  18%
~USBNAGATSANSAA (< -3%) 63  34%
- USBNAGWaVIANU (IUSBUIRBUTUTS) 18 10%

04-Mar-25 :1aya ot &uiu
97m 12 1dawn sulasana Wnuidiou
12M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ ;i Weigth Impact anansnt
2M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ 4Q/23 YoY

Agro & Food Industry
Agribusiness 7,389 2,997 146.5%) 1912 390 2,105 390.5% -9.2% 0.2% 0.9% -11.8%
Food & Beverage 73,364 13,703 435.4%) 17,447 -10,258 18,552 n.m. -6.0% -6.2% 16.8% 3.6%
Consumer Products
Fashion 4214 3,732 12.9%) 1489 1067 -878 39.6% n.m. 0.6% 0.3% 55.5%
Home & O ffice Products -848 -46 n.m. 429 204 -53 109.9% n.m. 0.% 0.1% n.m.
Personal Products & Pharmaceutice 3,781 2,743 37.9% 1361 574 375 136.9% 262.8% 0.3% 0.5% 95.5%
Financials
Banking 259,399 242,176 7.29% 61648 52,801 66,368 16.8% -7.2% 319% 5.4% 52%
Finance & Securities 23,106 29,387 -214% 1104 7,855 8,538 -85.9% -87.1% 4.7% -4.2% -19%
Insurance 22,983 20,375 12.8%) 5,890 4,114 4,641 43.2% 26.9% 2.5% 1% 317%
Industrials
Automotive 3,521 4,735 -25.6% 1400 1223 1020 14.5% 37.4% 0.7% 0.1% 34.8%
Industrial Materials & Machinery 583 630 -7.6%) 19 48 132 -611% -85.7% 0.0% -0.0% n.m.
Paper & Printing Materials 620 876 -29.3% 132 71 109 -22.8% 20.9% 0.1% -0.0% nm.
Petrochemicals & Chemicals -48,497 -9,225 n.m. -8,774 -6,795 -19,010 n.m. n.m. -4.% -12% n.m.
Packaging 6,056 7,088 -14.6% 250 1600 1564 -84.4% -84.0% 10% -0.8% n.m.
Steel -813 -65 n.m. -187 -257 -947 n.m. n.m. -0.2% 0.0% n.m.
Property & Construction
Construction Materials 19,535 40,088 -513% 3,533 1603 3,077 120.5% 14.8% 10% 12% 80.2%
Property Development 61966 63,920 -3.1%) 15,036 19,398 16,545 -22.5% -9.1% n7% -2.6% 26.0%
Property Fund & REITs 16,829 -11441 n.m. 5,854 4,536 5,376 29.1% 8.9% 2.7% 0.8% 40.9%
Construction Services -12,400 551 n.m. -4,976 -1644 -4,226 n.m. n.m. -10% -2.0% n.m.
Resources
Energy & Utilities 237,103 284,225 -16.6% 31077 34,685 36,316 -10.4% -14.4% 210% -2.2% -19.8%
Mining 0 0 n.m. 0 0 0 n.m. nm. 0.0% #DIV/0! nm.
Services
Commerce 65,130 60,954 6.9% 20,375 19,419 14,523 4.9% 40.3% n7% 0.6% 0.8%
Health Care Services 31941 31722 0.7% 5,598 7,805 10,128 -28.3% -44.7% 47% -13% -0.8%
Media & Publishing -1787 3,634 n.m. -1784 241 -313 n.m. n.m. -15% 0.4% 24.7%
Professional Services 1386 920 50.6%)| 305 252 361 212% -15.4% 0.2% 0.0% -0.8%
Tourism & Leisure 4,445 1381 2219% 2,204 509 57 333.% 3,759.6% 0.3% 10% 49.0%
Transportation & Logistics 23,558 13,506 74.4% 14,400 4310 1,076 234.1% 30.0% 2.6% 6.1% 210%
Technology
Electronic Components 21237 25,188 -15.7% -377 6,066 6,996 n.m. n.m. 3.7% -3.9% -75.4%
ICT 51038 47510 7.4% 3,435 18,099 16,507 -810% -79% 10.9% -8.9% -49.0%
wamadEn I SET 874,836 881,264 -0.7%|| 178,802 165,364 198,939 8.1% -10.1% 100.0% 8.1% -5.2%

nwnwles DAOL Strategy

IUS8UINYUADIAVIST & ANANTSTU

10%, - USBNADWA
vaanu (JSeuinsu
TuTs)

34%, -USBnAdrls
ANGIAIA (< -3%)

B - USENNENTISANSINIA (>3%)

H -USEBNRENISAINGINIA (< -3%)

Adrils
AIAIA (+/- 3%)

- USBNATNISAUAIA (+/- 3%)

- usBnndwavannu (Useuifeululn)
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Net Profit Margin
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8 sihuds nirirTuusEniusaia aavilsusruazuniarIgnnsznuunn

* Digital Disruption (2017- SET : Profitability & ROE
q1iu)

» Trade War #1 (2018-19)
= Covid-19 (2020-2021)
» J§9AsN (2022-1Tax1Tu)

Net Profit Margin ROE

= AsugARTan(3u) Audqan

= A15Lilad Ine

» AsRRALNAYIAILANATTTa2NE
= Trade War #2 (2025)

Strategy Research
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wulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARUNLDIUTI LAY AARINATIN SET : Profitability & ROE
AaLULa) LAY FUIANT Net Profit Margin —— ROE

= ARUTNUNALAY w9l
a1 Commodity , Natiande

« pauALIuuniTnfluenn wia 4
ANNARLNANAIFIAR KIaling
8919911 (NLAUIF)

HUgIKG : Voyaud 2024 usynguunaunisiunsu

Strategy Research



annsal Winner of Winner 2022 ‘t‘ktbst SEC

o/

sfinsiiiulacioly lgign unit: Milion saht

- = =\ v dl =N U
Winner of Winner @o Auiitonasusingaun be tas _ _
9 Net Profit Net Profit % change
. - o 2017 2001 17to'21
= finls 12021 unanin T 2017 — - - -
. > KBANK 34,338.2 38,052.7 11%
| | -
A ls 1Q-22 1o vis YOY uas QoQ T4 8,686.7 10,474.0 21%
. TISCO 6,090.0 6,784.6 11%
o =l = a al S 4 ’
= A ls(Annnsal) T 2022 waz 2023 finnsiiulaiiduunn o 57369 63181 1%
DELTA 4,931.0 6,699.0 36%
GULF 3,451.4 7,670.3 122%
wlnner Of wlnner KTC 3,304.3 5,878.7 78%
AP 3,157.1 4,543.1 44%
160,000
141744 MTC 2,500.6 49445 98%
0,
140,000 GLOBAL 1,608.6 3,343.6 10804,
05,429 THANI 1,125.8 1,709.2 52%
120,000 . DCC 1,116.9 1,700.4 52%
MEGA 1,112.8 1,946.8 759
< 100,000 %
5 ASK 745.0 1,202.8 61%
£ 80,000 WHART 678.5 2,060.3 204%
o SMPC 531.7 727.8 37%
2 60,000
S AT 431.1 527.1 22%
40,000 SNC 401.3 636.4 59%
SAPPE 401.1 410.8 2%
20,000 SIS 296.8 792.6 167%
0 FORTH 271.5 722.8 166%
2016 2017 2018 2019 2020 2021 2022(f) 2023(f) SABINA 243.1 294.2 21%
SUSCO 222.5 233.5 5%

G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research



AMANISTA Winner of Winner 2025 DAOL SEC

2024 24 & avg(2017-18) Sector 2025 > 2024 iindemsides Avg D Val Traded 5D:D-5 EBITDA(q)
(A and F) (W searching)

Winner 2025

[=] [-] ] [-] ] ] [-]

A DVA NC ADVANC 35,075.4 17.4% Information & Communication Te 11.1% 25 2,451,378,432 28,527
AP 5,104.7 43.4% Property Development 10.7% 20 189,535,072 1,715

BDMS 15,666.4 61.4% Health Care Services 19.7% 30 1,015,310,592 7,136

A P CPAXT 10,569.1 74.4% Commerce 20.2% 22 200,640,256 10,819
CPN 16,659.9 34.4% Property Development 13.8% 24 372,567,680 7,260

CRC 8,701.3 40.9% Commerce 28.0% 23 262,982,528 8,405

B DMS GULF 18,170.3 460.9% Energy & Utilities 20.9% 18 1,791,306,624 6,667
MINT 7,750.2 56.2% Tourism & Leisure 17.6% 26 753,571,328 15,945

CF) A XT MTC 5,867.3 88.8% Finance & Securities 18.0% 25 338,340,864 4,002
PLANB 1,042.5 90.1% Media & Publishing 21.0% 11 186,850,656 1,051

SAWAD 5,171.5 90.3% Finance & Securities 23.8% 24 153,952,400 2,758

CPN WHA 4,359.4 41.2% Property Development 19.1% 22 1,550,063,360 2,211

CRC Winner 2025

160,000 49.2%
G UL F 140,000 33.4% i
MINT 120,000 228 [

16.6%

c 13.5% 12.4% 12.2%
% 80,000 1
3
PLANB § oo
< i 1
40,000 -52.5%
SAWAD 20,000
4,59 84,685 86,179 105,94 7,12 100,13IZ 116,748
0
WHA 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)
[ | Net Profit e Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
SIRI
MC
ICHI
TOP
ORI
SCB
BPP
NER
QH
SPALI
PTTEP
TISCO
LH
BANPU
SABINA

12.20
1.67
10.10
12.50
22.80
2.96
122.00
7.05
4.96
1.59
17.20
109.00
98.25
4.42
4.14
19.10

Last price Last DPS
Bt/sh

1.24
0.07
0.55
0.50
0.70
0.02
8.44
0.30
0.31
0.08
0.85
5.13
5.75
0.17
0.12
0.65

Est DPS
Bt/sh

1251
0.16
0.96 1
1151
2.04)
0.26 1
1043:
0.601
0.40 1
0.13)
1.371
850:
7.691
0.341
0.31|
1.421

24(f) div yield

%

10.20
9.64
9.50
9.18
8.94
8.75
8.55
8.51
8.10
8.05
7.97
7.84
7.83
7.62
7.56
7.41

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

23.76
91.19
51.16
99.90
822.53
14.12
1,231.55
15.14
61.03
28.17
147.61
1,159.58
340.38
130.17
248.94
10.91

Stock

NYT
WICE
PIN
ROJNA

AP
TASCO
TEGH
ILINK
SAPPE
GABLE
BAM
STGT
KTB
STA
THANI
NETBAY

3.30
2.80
6.35
5.65
8.95

16.60
3.38
5.65

45.25
3.28
6.35

7.45

22.50

15.80
1.65

16.40

Last price Last DPS
Bt/sh

0.42
0.14
0.76
0.50
0.60
0.90
0.21
0.42
2.18
0.27
0.35
0.50
1.55
1.00
0.07
1.18

S ————

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
031
0.58 |
0.40 1
0.62
1.14|
0.231
036 |
233:
0.211
o7l
0.43 |
129 ]
0.90 1
0.091

24(f) div yield

%
12.121
1107
9.06 |
7.081
693:
6.84|
6.66 I
6.371
6.26 |
6.25 |
5.801
577:
5.74)
5721

5.211
1

0.85 hom mm o o s oS3t

Frequency
(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

14.4
2.3
54.9
20.9
137.1
80.0
14.5
2.52
60.75
14.89
243.20
51.02
1,753.55
108.29
23.01
24.40

High Dividend : Property Fund & REIT

Stock

TTLPF
AIMCG
POPF
BWORK
TIF1
3BBIF
MJLF
SPRIME
CTARAF
GVREIT
KTBSTMR
DIF
WHAIR
HPF
ALLY
SRIPANWA

12.50

2.30
5.55
4.64
7.30
5.35
4.28
4.18
4.38
6.55
6.15
7.85
5.65
4.68

4.90
4.94

0.50
0.06
0.09
0.17
0.13
0.16
0.15
0.13
0.13
0.21
0.18
0.22
0.06
0.13

0.13
0.22

Last price Last DPS Est. DPS

1.73
0.00
0.79
0.72
0.55
0.69
0.38
0.44
0.53
0.78
0.00
0.96
0.53
0.04

0.00
0.18

i —
div yield last

year
(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter
Quarter
Quarter

Quarter
Quarter

03-Mar-25
5-day avg volume Type
Bt mn
1.86 Leasehold
1.65 #N/A
2.70 Free&Leaseho
1.33 #N/A
0.21 Freehold
67.90 #N/A
0.11 Leasehold
0.57 Leasehold
0.55 Leasehold
1.68 Leasehold
0.52 #N/A
121.18 Freehold
9.32 #N/A
0.62 Free&Leaseho
1.88 #N/A
2.09 Freehold

(update dUnHa:zHTIASY)
% / ™

<P



adnuvuinSadnue “XD” dUmrnun (3-7 U.A.) DAOL SEC

3 Mar 25
Symbol - X-Date Ky Dividend (per Shars Symbol - X-Date K] Dividend (per Shars Symbol - X-Date K] Dividend (per Shars
PT 3/3/2025 0.7 UEC 5/3/2025 0.03 BKD 6/3/2025 0.1
PM 3/3/2025 0.53 DEXON 5/3/2025 0.06 JPARK 6/3/2025 0.05
NIKE80X 3/3/2025 0.00677 KDH 5/3/2025 25 VL 6/3/2025 0.02
SUPEREIF 3/3/2025 0.03116 GFPT 5/3/2025 0.2 NCAP 6/3/2025 0.0222
PTTGC 3/3/2025 0.5 GAHREIT 5/3/2025 0.32 SPRIME 6/3/2025 0.125
TASCO 3/3/2025 0.9 BAREIT 5/3/2025 0.189 POLY 6/3/2025 0.25
GPSC 3/3/2025 0.45 LST 5/3/2025 0.2 BKIH 6/3/2025 5.75
DRT 3/3/2025 0.24 GROREIT 5/3/2025 0.28 KK 6/3/2025 0.025
BBGI 3/3/2025 0.1 BRRGIF 5/3/2025 0.17094 CBG 6/3/2025 0.7
WHART 3/3/2025 0.1358 BCPG 5/3/2025 0.18 PEP80X 7/3/2025 0.00908
WHAIR 3/3/2025 0.0582 IFS 5/3/2025 0.148 28 7/3/2025 0.04
HENG 4/3/2025 0.0525 ARIP 5/3/2025 0.0169 SISB 7/3/2025 0.42
PROSPECT 4/3/2025 0.142 ICN 5/3/2025 0.1 GBX 7/3/2025 0.0278
SIS 4/3/2025 1.12 TEAM 5/3/2025 0.15 WPH 7/3/2025 0.00222
YONG 4/3/2025 0.06 JAK 5/3/2025 0.025 WPH 7/3/2025 25:1
THANI 4/3/2025 0.07 NETEASES80 5/3/2025 0.08178 TFG 7/3/2025 0.225
TIF1 4/3/2025 0.125 AIMIRT 5/3/2025 0.215 FMT 7/3/2025 1
MIPF 4/3/2025 0.37 UNIQLOS80 5/3/2025 0.05023 SEAOIL 7/3/2025 0.12
TEKA 4/3/2025 0.155 AIE 6/3/2025 0.25 AMA 7/3/2025 0.25
PHOL 4/3/2025 0.13 Al 6/3/2025 0.19 STC 7/3/2025 0.0175
DOHOME 4/3/2025 0.00529 SPRC 6/3/2025 0.15 ICHI 7/3/2025 0.5
DOHOME 4/3/2025 21:1 MST 6/3/2025 0.27 MEGA 7/3/2025 0.8
ITNS 4/3/2025 0.153 BVG 6/3/2025 0.051 A5 7/3/2025 0.1
TPRIME 4/3/2025 0.0927 DMT 6/3/2025 0.2 GFC 7/3/2025 0.15
SPVI 5/3/2025 0.08 ™I 6/3/2025 0.0075 CPW 7/3/2025 0.12
SAT 5/3/2025 1.24 PTT 6/3/2025 1.3 BKNG80X 7/3/2025 Str qtg.ggﬁrg‘l |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 05-Mar-25
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Symbol

KTIS
TSC

IRC
GULF
OKJ
INTUCH
DELTA
SIRIPRT

X-Date

31-01-25
31-01-25
10-02-25
19-02-25
19-02-25
19-02-25
27-02-25
28-02-25

Date

29-11-24
21-11-24
26-11-24
06-02-25
06-02-25
06-02-25
14-02-25
14-02-25

Share)

-

0.05
0.8
0.868
1.01
0.16
6.54
0.46
0.03

Announce Dividend (per Adjusted DPS

-

0.05 Baht
0.8 Baht

0.868 Baht

1.01 Baht
0.16 Baht
6.54 Baht
0.46 Baht
0.03 Baht

Unit

DAOL SEC

’-----~

\
Impact to SET Index {S']ﬂ"lﬁh'z{!ﬂ weuduwa |
(Points) I |
- x|
(0.0155) 1 20.1% |
|

0.0167 -11.8%

0.0134 -10.8%
( )1 I

0.9518) | 15.1%
( |
(0.0078) I -11.8% |
(1.6844) | 148% |
(0.4609) ¢ 13.1% |
(0.0004) | 110.3% :
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FTSE Global Equity Index Series Us:n1fAKUIV1-09n TunisAuanunst DAOL SEC
IneR:18s7UR 21 0.1.68

FTSE Global Equity Index Series Us:n1ARuNN-00n lunisAtuarunstd Inge:idsinidn 21 0.0.68
(Us:n1Fi 21 N.w.68)

Large Cap Small Cap

+Au : o +AUNn : IRPC, EA, CCET, SKY, WHART
-AuoaN : IUd ~f{uoen ; BYD, LPN

Mid Cap Micro Cap

+AUINT : U

+HUN1 : BYD, LPN, ADVICE, KBS, LHSC, MONO, PCE, SPA, SISB, VIBHA
-AUDaN : APURE, FTREIT, JR, LALIN, NTV, NRF, KISS, SMPC, SKY, SVOA, TAN, TMT, TTCL,
UNIQ, WHART

-KuooN : IRPC, EA

Strategy Research



Earnings Calendar (3-7 Mar 2025) DAOL.:

3 Mar 25

Date Time Actual Estimate Surprise Guidance Re..

03/03/25Bef-mkt -0.775

03/03/25Bef-mkt 0.486

03/03/25Bef-mkt .363

03/03/25 Bef-mkt 0.363

03/03/25 Aft-mkt 0.738 . 0 ; s)
03/03/25| Aft-mkt 0.230 BrightSpring Health Services I
03/03/25 Aft-mkt 77 BJ's Wholesale Club Holdings I
03/03/25| Aft-mkt -0.127 Venture Global Inc

Sunnova Energy International I
Hut 8 Corp

Fortrea Holdings Inc

Surgery Partners Inc

Okta Inc

Gitlab Inc

B Riley Financial Inc

I "y
! E l-k‘
o0 ol 53¢ |

s
5

TR Rl
F [E[E
oy I s B 0

r
3
(@)

03/06/25 Bef-mkt - 0.208
03/06/25 Bef-mkt 0.873
03/06/25 Bef-mkt = 0.135

11:1
(o I e |

AutoZone Inc

Target Corp

Best Buy Co Inc
Karman Holdings Inc
Sandisk Corp/DE

Plug Power Inc

03/04/25 05:00
03/04/25Bef-mkt
03/04/25 Bef-mkt
03/04/25 Bef-mkt
03/04/25

03/04/25

03/04/25 Bef-mkt

-0.097
29.016
2.258

N
| gt |
19 ]

Kroger Co/The
Burlington Stores Inc
Macy's Inc

Costco Wholesale Corp
Broadcom Inc
HashiCorp Inc

Samsara Inc

Guidewire Software Inc

03/06/25Bef-mkt
03/06/25 Bef-mkt
03/06/25 Bef-mkt
03/06/25 Aft-mkt
03/06/25 M=kt
03/06/25/ Aft-mkt
03/06/25 Aft-mkt
03/06/25 Aft-mkt

1.108
3.761
1.543
4.110
1.503
0.087
0.070
0.522

03/06/25 Aft-mkt -0.162
03/06/25 Aft-mkt 0.499

Serve Robotics Inc

Crowdstrike Holdings Inc
Credo Technology Group Holding
AeroVironment Inc

03/04/25 Aft-mkt Hewlett Packard Enterprise Co

03/04/25 Aft-mkt E 03/07/2 ts)

03/04/25 Aft-mkt @ Cooper Cos Inc/The
BigBear.ai Holdings Inc

03/05/25 04:00 z . Gap Inc/The

03/05/25 04:05 % Nikola Corp

03/05/25 Bef-mkt

03/05/25 19:30

03/05/25 20:00

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt -0.074

03/05/25 Aft-mkt 0.214

[E [E [E [E [E [E [F [F [F[F

OO =-MmMmmMmM=—=0 N

03/07/25 04:15 0.916
03/07/25 04:15 = -0.050
03/07/25 04:15 0.372
03/07/25 - f

Ross Stores Inc

Flutter Entertainment PLC
The Campbell's Company
Abercrombie & Fitch Co
Brown-Forman Corp
Zscaler Inc

Marvell Technology Inc
MongoDB Inc

Victoria's Secret & Co
Veeva Systems Inc
Rigetti Computing Inc
CompoSecure Inc

[E E [E [E ¥ [E [F [¥[F
0 LN Yar
IU0D DNODUONEDEDE@E

r
&
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{E IE
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 5-Mar-25
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Portfolio Performance DAOLSEC

5/3/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 49.50 1,991 98,554 52.50 104,527.36 5,972.99 6.06%
BDMS HELTH 10% 23.30 4,248 98,987 23.80 101,111.41 2,124.19 2.15%
BH HELTH 10% 196.50 501 98,512 | 190.00 95,253.04 (3,258.66)| -3.31%
PTTEP ENERG 10% 109.00 899 98,039 [ 109.00 98,038.61 - 0.00%
WHA PROP 10% 3.40 28,813 97,965 3.52 101,422.07 3,457.57 3.53%
INTUCH ICT 10% 78.00 1,256 97,965 80.75 101,418.38 3,453.88 3.53%
SET 1206.96
Total 60% 590,021 601,771 11,750
CASH 40% 381,744
Total Portfolio 983,515 -1.65%




nagnsavnulne DAOL DAOLSEC

©  reni

= paniiisesonauriaun unlnekungy " 1RU:VUNs=01eTURImanA isintiaun Ao

[senauuntuna=ulnsinG nasadun nau commodity (@NIOU PTTEP) AROIA

: _ _: onUaudINFUSUIUISoINISNSAUIASETN
NASOUYIAMIENIUD W.8.63 N 1187 9/ § . ‘ o
L. , _ i vou:znsnAUIuUUSuUAoal (Brent=$70) N11A
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'ﬁuiuwaémﬁuﬁ 1IS1U1 BH*, PTTEP 99n lla:u1 AAV, SPRC, CCET* naunluwasn

" Buluwasn AAV(10%), SPRC(10%), CCET*(10%), WHA*(10%), INTUCH*(10%), BDMS*(10%), CPALL(10%)




Symbol

KTIS
TSC

IRC
GULF
OKJ
INTUCH
DELTA
SIRIPRT

X-Date

31-01-25
31-01-25
10-02-25
19-02-25
19-02-25
19-02-25
27-02-25
28-02-25

Date

29-11-24
21-11-24
26-11-24
06-02-25
06-02-25
06-02-25
14-02-25
14-02-25

Share)

-

0.05
0.8
0.868
1.01
0.16
6.54
0.46
0.03

Announce Dividend (per Adjusted DPS

-

0.05 Baht
0.8 Baht

0.868 Baht

1.01 Baht
0.16 Baht
6.54 Baht
0.46 Baht
0.03 Baht

Unit

DAOL SEC
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\
Impact to SET Index {S']ﬂ"lﬁh'z{!ﬂ weuduwa |
(Points) I |
- x|
(0.0155) 1 20.1% |
|

0.0167 -11.8%

0.0134 -10.8%
( )1 I

0.9518) | 15.1%
( |
(0.0078) I -11.8% |
(1.6844) | 148% |
(0.4609) ¢ 13.1% |
(0.0004) | 110.3% :
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DAOLSEC
TECHNICAL VIEW

6 March 2025 # 045

SET : souwusgvis:g:lUnaludnsiisins:zaana
la:ulonnaaauwns:nownwnlunasknan 1200

S50H25

nualtiv : NINSIAOWUWOU

Tubaniu: : 770 Tuwiulda Short
nSago Iunam 754 iUA Long
aniu: Long : fi9 windu 770

aniu: Short : Ua Kandu 770
16.70-16.90 =

P

-

IIUOSU

- IuoFU .
35.50-37.00 17.40-17.70

J 758, 754, 748 i
'CutLoss o ““\.g . S

HIu9AIU

767,770, 775

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

MR (UKsu) 2:luSuEasausaAdWIFEMIsIAY NINAvuIINNISIEUN3IASHalUTNINWASIIa:N DU a:valfiunainuldnaWiawastunagwsaunaunaunisanaulvainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel



DAOLSEC
$% CASH BALANCE

6 March 2025
KaNNSWENAINO9:5in Cash Balance MUINCUZINTS nannSwensn Cash Balance
Auonulngdioyadun 28 n.w.—5 0.A. 68
yarmssang  1-Week Tumover
(au) *PIS 17 N.W.68- 7 U.A. 68
MAI : - -
RGNS
INUAINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1 .P/E>401M + AUAUONDIRLBOVIE
2. USunrunisBove SET =500 au./Aaumn // MAI > 400 au./aumi 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulnuusunnannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrgtsounsauminuahsav'lunannswaumomain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th



undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (6 Mar 25)

———————————————————————————————————————————————————————————————————————
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(+) STECON (Usuiuiu do/Jsuidhiuidu 7.00 unn) 2025E Tudsunuinuontunuavuau, Dlonallauuds
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(0) CPN @o/1U1 62.00 u1n) uodidunangnus:=suiwsznwsouidulumunin
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DAOLSEC

Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2000 -

1000 -

E(1000) -
%(2000) -
3000) -

(4000) -

(5000) -

g I I I I & L& L& L& 9 D N N N
RN U R SR I G O LR SR S S
N N N . ) SRS < TS R | NS A N S A >

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 06-Mar-25
= e i g

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 04-Mar-25 -405 i -939 : -939 -14,710 -14,710 -13,041 -34,562
Indonesia 05-Mar-25 -5 : 23 i 23 -1,317 -1,317 -1,251 -1,806
Japan 28-Feb-25 i -4,702 : -11,809 -7,921 -12,623 -30,860 -83,109
Malaysia 05-Mar-25 -33 i -91 i -91 -1,288 -1,288 -2,344 -2,184
Philippines 05-Mar-25 -2 : -1 : -1 -260 -260 -910 -353
South Korea 05-Mar-25 -110 i -209 i -209 -4,057 -4,057 -10,555 -22,476
Sri Lanka 05-Mar-25 4 | 5 i 5 -35 -35 52 -39
Taiwan 05-Mar-25 -555 i -3,001 : -3,001 -8,147 -8,147 -34,160 -39,505
Thailand 05-Mar-25 41 : -30 i -30 -556 -556 -3,831 1,527
Vietnam 05-Mar-25 -13 :\ -39 'l -39 -670 -670 -3,238 -2,928

Bloomberg



Forelgn Net Posmon in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 06-Mar-25
6,000 : - :
4,635 Foreign Net Local Institutional Foreign Net
Foreign -net
4,000 Year Position - Net position Position
2,063 (SET50 Futures)
2,000 gy 1,056 1,379 (Equity) (Equity) (Bond)
o I L - . 2021 -48,577 -77,336 211,222 27,284
-3 I ag4 2022 202,695 -152,754 214,094 78,351
-2,000
, —1381 .
2551 1,523 2023 -192,490 91,301 39,367 196,826
-4,000 -2,821 3,399 B
- 2024 -147,940 50,374 -33,725 16,661
-6,000 -4,964
FFFFEFFEFE
TR R R AT Y X AT NS QY Y XK Aug'24 -5,964 2,440 36,198 84,158
. L . . Sep'24 29,178 1,717 4,661 -98,738
Foeign Net Position in Thai Bond (Million THB)
Oct'24 -28,166 34,019 -34,241 24,325
6,000
s s 4,536 Nov '24 -13,736 3,758 -29,239 -54,830
4,000 Dec '24 -10,468 8,744 13,439 136
2,000 1470 1,462
o H - [] .
- L | Jan '25 -11,334 -1,178 -14,427 -59,419
-2,000 3 748 12 945 Feb '25 6,667 6,574 8,371 71,456
-4,000 3299 Mar'25 -1,028 469 -3,854 29,781
-6,000
-8,000
I I I I I I R . 2025 -19,030 7,283 -9,910 41,818
E (&L (@@ & & &L & &L & & & v@ v@ >
N AN A A A K, - SRV Unit : Milion Baht




Net Buy/Sell Unadnumniaus:inA

Bloomberg

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

05-Mar-25 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AUAD % nsfioanav |
p yaAiduadnu * i y yaAiuadnu *:
wu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é'lumn)l
GULF 0.10% 573 I CPALL -0.03% -141 I
DELTA 0.02% 184 I nisco -0.18% 141
CRC 0.07% 131 I val ~0.20% 132
KBANK 0.03% 108 : TOP -0.19% -103 I
KTB 0.02% 64 I SCB -0.02% -82 :
AOT 0.01% 59 I ADVANC -0.01% -81 I
BH 0.02% 30 I CPN -0.03% -69 I
CPAXT 0.01% 29 | BBL -0.02% -56 ||
3BBIF 0.06% 26 I scc -0.03% 52
SCGP 0.04% 24 I AMATA -0.09% -23 I

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

DAOLSEC




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

KunyaAnasiionsodvadlnatnuAus:INAIWWan uanhgn KunyaA1n1siionsadvadlinatnusAus:INnFAIWWan uanngn
05-Mar-25 : (USsuineunuaumrinou) sousoulne DAOL Strategy 05-Mar-25 : (USsuiigunudugnnigvedindunau) sousoulng DAOL Strategy
r------------ r------------
AUAD % nisfioauiiu I 5URG % mstioanad : AURD % nsfiogaiu I AuAG % mstioanav :
. : I05—Mar—25 I — . : — * I
s yaAIuaInu * [ I yaAuaunu * || Fu/an _ILJam'"?a‘”!U I Aaran _anleVJa\"!U |
Iwu/an wL/an o) I iU /an (EUun) I IWU/an (@uun) I IW/an (@auunn) I
GULF 0.17% 975 | cPALL -0.42% _1,077 | GULF 0.17% 975 I CPALL ~0.42% 1,977
KBANK 0.23% 824 | PTTeC -1.96% ~1,471 | KBANK 0.23% 824 | PTTGC ~1.96% 471 |
BH 0.25% 376 J Top 2.71% 1,465 | BH 0.25% 376 i TOP “2.71% 1,465 ||
INTUCH 0.11% 282 | ADVANC -0.12% _g73 | INTUCH 0-11% 282 APVANC ~0-12% 073 |
DELTA 0.03% 276 | sce -0.13% -534 I pELTA 0.03% 276 | sce ~0-13% s34 |
BBL 0.08% 226 | cen -0.18% Lz BB 0-08% 226 | °PN ~0-18% -ate |
CRG 0.12% 004 I Tisco 0.49% 383 I cre 0.12% 224 I TISCO -0.49% 383 |l
BCPG 1.27% 215 I e -0.04% -354 lscra 1.27% 21  Ial “0.04% e |
3BBIF 0.22% 96 l PTTEP -0.07% -302 :3BB'F 0.22% % l PTTEP ~0.07% -302 :
TTB 0.05% 94 l AUCT -6.08% 250 g 1B 0.05% o | auct ~6.08% -250 '
HUYINR : gadﬂlﬁuaoquﬁ'lv_\iu/am ﬁ"luorumn'dﬁuoruﬁ‘uﬁ'lLJ?iuunLJaa IGEZSEUEQE?QTEUEUEUM-L#\H%GE§E - HUYING : L‘;amlﬁuamuﬁlv_\iu/am Fi'luommmi'luoruﬁuﬁ'|U§iuuuUa\1 Ingl@srnUnangn |Wa|U§UU|ﬁUU(Iu'Tzs'gthﬁaﬂauvmr])
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /
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Kun
Net Change
18 Jan 21 - Present 15-Feb-25
Net Buy Net Sell
BDMS 27,579 AQOT (31,538)
ADVANC 24,688 AWC (31,054)
BH 20,679 CPALL  (27,482)
SCB 17,830 PTT (19,228)
VGI 16,459 INTUCH (17,227)
KTC 8,315 TTB (11,786)
BCP 6,392 BSRC (11,547)
KBANK 4,901 BTS (11,207)
PTTEP 3,546 CPN (11,109)
GULF 3,313 MTC (7,694)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

% > % ¥ % % % ) ™ > I ™ g ™ tx > ™ i x &
ggf" x“éﬂ ,\79& x‘@.\” ,\\"(\:& ,‘Q’? R*”%:L ff'qw D‘}:& ;669 S " ,'b& ,édw x“éﬂ RQ*:L x“'s? » ’ .‘Qh ,v"%ﬂ, f:"’qw ,OQ x\dp s ’ ¥ ,Q& 15-Feb-25
& & & & & N & & & & N & & & & & & & & N & & & &

27-Jan-23 14-Feb-25 749 days

1 Buy Sell
ADVANC 21,580 CPALL (33,220)
| VGI 19,291 AWC (29,943)
BDMS 13,825 PTTEP (27,566)
| SCB 7,548 AQT (17,940)
GULF 6,221 TISCO (13,978)
BCP 4,268 BTS (11,858)
] KBANK 3,475 BSRC (11,788)
SAWAD 3,453 CPN (10,355)
com7 2,780 HMPRO (4,627)
1 LH (3,998)
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R BN

27-Jan-23 -{ 14-Feb-25 749 days

Buy I Sell i

| |

ADVANC 21,580 | CPALL  (33,220) i
VGI 19,291 I AWC (29,943) i

BDMS 13,825 | PTTEP  (27,566) |
SCB 7548 1 AOT (17,940) 1

GULF 6,221 I TISCO (13,978) i

BCP 4,268 i BTS (11,858) !

KBANK 3,475 i BSRC  (11,788) i
SAWAD 3,453 : CPN (10,355)
COM7 2,780 | HMPRO  (4,627) !
MINT 1,784 \ LH (3,998) /
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SET Index (SET)

s1aia 20 Dec 24

.“
i fi
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i‘!'ﬂ'l;*!- ',.I ' IuoSUluUNT Technical ©gINC)
LWARE il . _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y
L
— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |
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11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
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31550.00

+, 41450 00

ER=iv vRY. v
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Month
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EPS 202U(f)

EPS 2025(F)
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SET Index

1,120

1,050

1,278

<«

1,199

1,459
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SET Index (SET)

siaia 20 Dec 24
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sU2.AAV INSEUNUNOUINUNIBINUlAaINURATIUS:INA DAOL SEC
1avlen LTF auafunadnu ThaiESG 2 A28 KavAvIDAITUNAaUIng 14 Feb 25

5ud (13 NUNIWUS) W88 3rUnIBS SOUUNYNSTUURS 11a:57UUNSINISNSNSIINISAAT INSUUNUNIUNNKUNIENIBRNUIRUANASSSUATI9INNISAUNUAWIUS:INA
nauwuIBauRLULNIRURUTnasennUs:INATUIe: na:dAulUadnuriusineus:inAiuo:

o WIsANIU STUUNSIINNSNS:NSINISASIURIASA:NOUAINIUINR:DNSENIIUNISIAUNTEMINEHKEDIL UaNIIMNIN:NIKNIEAINAN0IAUAUIKAEULAUIN
VU 13oliAURY:UNIIUNAURAUN

iUovnJagUuuAnaBRUlAWIUS:IDUNIKAaNIUTEAUS:INAAIIFIUR 1 unsiAu 2567 1TuAUIU Regluus:inAlnemans 180 uvuld 1a:=unRuunlulnng
nINanorSouNEmo [Uvnovidani1Buulnannmiuds:ine

“rfidgtinUs:IGUAINaNoNAULINUNOUSNISR:IAUFEKEDIU 9:=AdILONNIALIS nEo9:USUUsu IFN1snunauv:riknMEinaiodnouauinnauwauiniudnsunu
AR:UNRUNEUNLY” WEUNan0

UONINTUWBUEINA0I NISNUNUMINENEIrIUIRaTRdonAdaInUKaninturivadadAnIsifionausoulioN1JIASUINIA:N1SWAIUN (OECD) §iog

1daulon LTF iinunlunaunu ThalESG

WsugInanafiuiiuonnislonnednu LTF unlunadnu ThaiESG 2 Ings:udn shoaziduniia:raninnuriesi v:10usglsfiodsowadsuani isgnus:auAnann
SyUnasiounNsv:=AINaINU ThaiESG 2 VuunAileniUnyminugnasnu LTF Jeguunvinnuog

STUUMSIINISNS:NSIINISAGIOSUNEIN ﬂuﬁ'a\]r}uiu LTF founting nan< 2:wansnuna1n 2 18eanan Tain Iswaus:Tosunnainounluinanraouls 1a:ls
wanoulinurkdonN1IsINNISV1Y (Capital Gain)

“oglsAnU 9nanunisnilumanarulnualandeguunususioanadun Mlkunadnuanslsiiswaus:losunnBisvianu isdisiliigeusunisvianuda:
IS1A9:10730IKANTILNSOUNU IRINUKANINCUAIENNSEIFoISONNLENNKHUNNauUINFournagWls wulWaudiounsIFIknsiunoudnogwdlUias fhniuvisniu
A9:vIANU NUR:AR (Cut) TUNTU Tuidoisna:9nIa:ARTKTMY” WEuNano

EoV106un1U31 AWBAIRUINEOAUNaINUMINENo9:-MnNBTuIiouNUNWUSTIATHU Wunoudn “Jutifidun 13 180 wurnoulRcnv:rlAAoWEAIUINATUISO

Adn As soon as possible 130U’
! P https://thestandard.co/finance-minister-overseas-investment-tax-itf-review/ ~ Strategy Research
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naJnu LTF Norua:lsuy

10 Feb 2025

stock K KrLTFDIV B BLTF75 | scBLTl |  K70LTF-C(L) KDLTF-C(L) B  K20SLTF-c(L)El CG-LTF
CPALL 19,596,308.81 6,596,540.50 9,748,731.19 7,515,684.04 6,074,454.92 7,735,463.69 7,031,684.94 3,605,863.13 | 67,904,731.22
AOT 16,486,184.96 5,837,119.36 7,856,330.43 6,777,148.61 5,361,748.12 6,510,043.70 6,826,657.41 3,119,258.76 | 58,774,491.35
GULF 13,173,776.63 5,464,854.09 6,150,302.47 6,415,121.44 5,274,030.36 6,739,809.95 5,885,049.49 3,156,689.87 | 52,259,634.30
ADVANC 13,932,343.43 - 5,677,202.28 6,473,045.79 5,986,737.16 7,620,580.57 39,689,909.23
PTT 12,314,067.60 6,343,400.12 - - - - 18,657,467.72
CPN - 3,829,437.47 7,077,246.61 - | 10,906,684.08
DELTA 5,285,596.67 - 3,942,743.07 | 9,228,339.75
MTC - 6,583,661.82 6,583,661.82
SCB 6,447,634.39 - 6,447,634.39
PLANB 5,634,193.17 - 5,634,193.17
BBL 3,418,707.60 | 3,418,707.60

®* U/ N.wW.68 NAV VvouLTF = 1.83
au. nndargunou

lduau

AP INTOYA NAV 1 SUA 6 N.W. 2568

Canad 17% rdo 3.72 riu

* HINFAAWAVOURUAN AR NUNIKaoaN9INNaINU LTF U19:0g[uBoy 2-

2.5 rjuau. rSo Us:uiru 10% v ndangudnou)
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LTF Fund size -16.94%
Currency: Base Currency 0.98115548 -9.44% -0.93% 1.06% set
Grouped by: None -1.88% (20,761,544,714) -1.29% 0.54% LTF
Calculated on: 10/02/2025 11:22:34 AM 184,063,143,523 180,594,561,993 182,641,395,649 180,276,913,543 _
Exported on: 10/02/2025 11:22:39 AM (2,080,420,798) (3,468,581,530) 2,046,833,656  (2,364,482,106) 971,594,674
(10,845,451,364)
(37,253,675,014)
-9.44%
Net Assets - Net Assets - share Net Assets - share Net Assets -
share class class (Daily) class (Daily) 07/02/2025 share class Net Assets - share
(Daily) 06/02/2025 (Daily) class (Daily)
Group/Investment Fund Code 05/02/2025 10/02/2025 11/02/2025
Unclassified
1 A.M. Selective Growth Long Term Eq-T  1SG-LTF-T 568,804,867 555,894,601 564,497,507 558,293,403 562,015,685
1 A.M. Selective Long Term Eg-T 1S-LTF-T 247,140,905 242,446,661 246,364,882 244,172,000 246,309,234
1 A.M. Smart Long Term Equity 1SMART-LTF 47,739,830 47,717,637 47,790,414 47,757,937 47,755,259
70/30 - Div Long Term Equity 70/30-D LTF 439,144,912 433,134,418 437,046,463 432,553,062 435,427,226
abrdn Long Term Equity ABLTF 4,639,430,776 4,530,367,034 4,604,087,061  4,538,941,249 4,590,643,560
abrdn Long Term Equity 70/30 ABLTF 70/30 222,605,535 216,438,616 218,331,120 216,319,620 219,086,779
Asset Plus High Growth LTF-T ASP-GLTF-T 142,799,754 139,614,397 141,067,194 139,883,777 141,213,715

Strategy Research



& o 2% 4 < ©SET
uwINMUiulssanasmsivasnszauaNaTaan (1/2)

AAINS mnmanﬁﬂi’mh;a

o &

- J - -~
1) AIATMIAAANNHRHIRARAUNAYBITIAMANN NG

g

ReT
1.1 471930715 Short sale S

— Uptick nowanning
- | 2
- AUANUARK non-SET100 1 short sale 16

q P ol o ' . A
MWK IR HANT I NENN T IAEAAIINTIATUATEI TUNOUNHINIIEAUNNTHHA

(5% = X% 91N 1T ATDITHNOUKWNIY) 261049 Short Sale fauLnN Uptick Twiuriintsnaly

8} 7 (nstednlFinoin Zero-plus Tick)
- WaHyaya outstanding (9 April

Lo adad

. i s
I@AN=Wu SET 100 nt Short Sale (0
(J9q1ii SET 100 uas non SET 100 Msivmnlunjuazilanimadosge)

1.2 3193073 Dynamic Price Band (DPB) d iy
-~
Wy

Rl 2 Sept

nEasn 1-.{':»»1 DPB phase 2 (15 DPB riun-.irm"-mi-’y\)

& o & A4 ©SET
llu')ﬂ'\ﬂﬂ'\’ﬂ’uugﬂu'\mﬁn'\’kwﬂﬂnftﬂ'ﬂﬂ?'\&llﬁa“% (2/2)

AAINIT uwaInmaliudge

2) 1IATNTIINUNGANTINN D T s

,,,,,

AIUUNVIAIInInaly

{ . I . 4 ! " ’ L
NOAAHANIENUATHITATUASAN TARDINDNATUITITNIMIDAYILYDIHAIMUNEAN HFT
" . d . ’ ’ .« '
> 99 mn(hl‘."‘lululhln HFT Savuinianisuann unulun.ln SET 100
(Maik untiu MM uaswannindutsydszinn)

2.2 Minimum Resting Time
(MRT) 250 milliseconds

uynianuIaInmy

Ne e
dalwiinmaiulsanudaiuongdiiiuitos (Stakeholder Hearings)

nngwe: ¢ l:nlﬁiﬂ‘ﬂ' exclusive/customized program SAV &
& order generation 11 cadacation (LuTaundu MM)

20 Feb 25

Breaking News!

nan. Idusgnian Uptick nnnannswei [Glawn:Au
s1UADNDSIAanadfivs-AURNIKUA WSouIaUD
Short Sale Inlaw1:AU SET100 lIa=911n HFT 1A
law=AUNgu SET100

= 15quadiluuoniuiadisyvig91NNISAI short
sell 9:anaJ AUKUWIUVaIRNatnanad(lusoy
KUAN)
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Juv9suNTARUNU 6.8 WuduIMSeryansyiNososustn Vanke §1s:
hl
China Mulls $6.8 Billion Funding to Help Vanke Repay Debt . o o

,,,,,,
Z20000,00

e 21357.02

« NWNISYUNTAIWINSCUNVDIAUDNI=BOUTRUSEN China Vanke o/

BOUOWNWNISKUYaNIUS-Uu 5 Kdualurgouludd | Iﬁ "
. L - 1
 NMYIANIWUAINAND KUDYINUNINURIIAY=INESSINONIWUSURNSSTUNA

odhulIAVUAaA 2 nUdMUKEIUENSUNNSEOOaINISUNSWENVISTU
oonIa:NAUIIUA19INUSEN Vanke

» USUN Vanke 11a:U86nTuinov:Issuauny Ik IGinauiunudus
soufiunsviewusUnsinuia:NugansuANsivoBs:Hi
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
SIRI
MC
ICHI
TOP
ORI
SCB
BPP
NER
QH
SPALI
PTTEP
TISCO
LH
BANPU
SABINA

12.20
1.67
10.10
12.50
22.80
2.96
122.00
7.05
4.96
1.59
17.20
109.00
98.25
4.42
4.14
19.10

Last price Last DPS
Bt/sh

1.24
0.07
0.55
0.50
0.70
0.02
8.44
0.30
0.31
0.08
0.85
5.13
5.75
0.17
0.12
0.65

Est DPS
Bt/sh

1251
0.16
0.96 1
1151
2.04)
0.26 1
1043:
0.601
0.40 1
0.13)
1.371
850:
7.691
0.341
0.31|
1.421

24(f) div yield

%

10.20
9.64
9.50
9.18
8.94
8.75
8.55
8.51
8.10
8.05
7.97
7.84
7.83
7.62
7.56
7.41

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

23.76
91.19
51.16
99.90
822.53
14.12
1,231.55
15.14
61.03
28.17
147.61
1,159.58
340.38
130.17
248.94
10.91

Stock

NYT
WICE
PIN
ROJNA

AP
TASCO
TEGH
ILINK
SAPPE
GABLE
BAM
STGT
KTB
STA
THANI
NETBAY

3.30
2.80
6.35
5.65
8.95

16.60
3.38
5.65

45.25
3.28
6.35

7.45

22.50

15.80
1.65

16.40

Last price Last DPS
Bt/sh

0.42
0.14
0.76
0.50
0.60
0.90
0.21
0.42
2.18
0.27
0.35
0.50
1.55
1.00
0.07
1.18

S ————

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
031
0.58 |
0.40 1
0.62
1.14|
0.231
036 |
233:
0.211
o7l
0.43 |
129 ]
0.90 1
0.091

24(f) div yield

%
12.121
1107
9.06 |
7.081
693:
6.84|
6.66 I
6.371
6.26 |
6.25 |
5.801
577:
5.74)
5721

5.211
1

0.85 hom mm o o s oS3t

Frequency
(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

14.4
2.3
54.9
20.9
137.1
80.0
14.5
2.52
60.75
14.89
243.20
51.02
1,753.55
108.29
23.01
24.40

High Dividend : Property Fund & REIT

Stock

TTLPF
AIMCG
POPF
BWORK
TIF1
3BBIF
MJLF
SPRIME
CTARAF
GVREIT
KTBSTMR
DIF
WHAIR
HPF
ALLY
SRIPANWA

12.50

2.30
5.55
4.64
7.30
5.35
4.28
4.18
4.38
6.55
6.15
7.85
5.65
4.68

4.90
4.94

0.50
0.06
0.09
0.17
0.13
0.16
0.15
0.13
0.13
0.21
0.18
0.22
0.06
0.13

0.13
0.22

Last price Last DPS Est. DPS

1.73
0.00
0.79
0.72
0.55
0.69
0.38
0.44
0.53
0.78
0.00
0.96
0.53
0.04

0.00
0.18

i —
div yield last

year
(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter
Quarter
Quarter

Quarter
Quarter

03-Mar-25
5-day avg volume Type
Bt mn
1.86 Leasehold
1.65 #N/A
2.70 Free&Leaseho
1.33 #N/A
0.21 Freehold
67.90 #N/A
0.11 Leasehold
0.57 Leasehold
0.55 Leasehold
1.68 Leasehold
0.52 #N/A
121.18 Freehold
9.32 #N/A
0.62 Free&Leaseho
1.88 #N/A
2.09 Freehold

(update dUnHa:zHTIASY)
% / ™

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Impact to SET Index (Points) 05-Mar-25
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Calendar (Week)

Date Country Event Period Surv(M) Prior
3-Mar CH Caixin China PMI Mfg Feb 50.5 50.1
EC CPl Estimate YoY Feb P 2.3% -
us Construction Spending MoM Jan -0.1% 0.5%
Us ISM Manufacturing Feb 50.8 50.9
5-Mar EC PPI'Y oY Jan -- 0.0%
TH CPIYoY Feb 1.15% 1.32%
TH CPI Core YoY Feb 0.9% 0.8%
6-Mar EC Retail Sales MoM Jan -- -0.2%
EC ECB Policy Rate Meeting Mar-06
usS Initial Jobless Claims Mar-01 -- 242k
7-Mar EC GDP SA YoY 40 F -- 0.9%
EC GDP SA QoQ 4QF -- 0.10%
us Change in Nonfarm Payrolls Feb 159.29k 143k
us Average Hourly Earnings MoM Feb 0.3% 0.5%
us Unemployment Rate Feb 4.01% 4.00%
CH Exports YTD YoY Feb 5.2% --
CH Exports YTD YoY CNY Feb -- --
CH Trade Balance YTD CNY Feb -- --
9-Mar CH PPIYoY Feb -- -2.30%
CH CPlIYoY Feb -- 0.5%
CH New Yuan Loans CNY YTD Feb -- 5130.0b
11-Mar JN GDP Annualized SA QoQ 40 F -- 2.8%
12-Mar us CPI MoM Feb 0.5% 0.5%
us CPl Ex Food and Energy MoM Feb 0.3% 0.4%
us CPIYoY Feb 3.02% 3.00%
us CPl Ex Food and Energy YoY Feb -- 3.30%
13-Mar us PPl Final Demand MoM Feb -- 0.4%
us PPl Ex Food and Energy MoM Feb -- 0.30%
us PPl Final Demand YoY Feb -- 3.50%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- --
14-Mar UsS U. of Mich. Sentiment Mar P -- 64.7

DAOLSEC
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6.0
4.0
2.0
0.0
2.0
4.0
-6.0
-8.0

10.0
5.0
0.0

-5.0
-10.0
-15.0

Thailand
41 42
A 34
] 31 > 6.0
1.0
1 /'/_-\ 40
T T T T T 1 20
| 0.0
. 2.0
- 4.0
2014 2016 2018 2020 2022 2024E
Philippine
_ 69 67 7
6.2 6.1 6.3 6.1 55 58 60 100

\/ "

7] 2.0

- 0.0
2014 2016 2018 2020 2022 2024k

Indonesia
50 49 50 51 52 s5p 50 5.1
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EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Bloomberg Commodity Index & Dollar Index

Dubai

------- HDPE (flim) (SE)
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Bloomberg Commodity Index
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Soybean Meal
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S1A1 Cotton

COTTON
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COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 5-Mar-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

5-Mar-25 1,262.00 0.0% 1,262.00 0.0% 1,946.07 0.3% 1,425.00 0.0% 4.54 2.3% 6.30 4.1% 24.60 3.4%
4-Mar-25 1,262.00 -1.1% 1,262.00 -1.1% 1,940.19 0.3% 1,425.00 0.4% 4.44 -0.4% 6.05 -0.8% 23.80 -1.7%
3-Mar-25 1,276.00 3.8% 1,276.00 3.8% 1,933.81 0.9% 1,419.00 0.0% 4.46 -0.9% 6.10 -3.9% 24.20 -0.8%
28-Feb-25 1,229.00 6.0% 1,229.00 6.0% 1,917.19 -1.2% 1,419.00 0.0% 4.50 1.8% 6.35 -0.8% 24.40 -2.4%
27-Feb-25 1,159.00 4.2% 1,159.00 4.2% 1,939.96 1.1% 1,419.00 0.0% 4.42 -3.1% 6.40 2.4% 25.00 0.0%
26-Feb-25 1,112.00 7.0% 1,112.00 7.0% 1,918.44 1.0% 1,419.00 0.0% 4.56 3.6% 6.25 3.3% 25.00 1.2%
25-Feb-25 1,039.00 3.7% 1,039.00 3.7% 1,898.63 1.2% 1,419.00 0.2% 4.40 -4.8% 6.05 -4.0% 24.70 -2.2%
24-Feb-25 1,002.00 2.1% 1,002.00 2.1% 1,877.04 0.0% 1,416.00 0.0% 4.62 -0.4% 6.30 -3.1% 25.25 -5.6%
21-Feb-25 981.00 4.3% 981.00 4.3% 1,877.04 -1.3% 1,416.00 0.0% 4.64 -1.3% 6.50 -0.8% 26.75 5.9%
20-Feb-25 941.00 4.1% 941.00 4.1% 1,902.07 -0.2% 1,416.00 0.1% 4.70 3.1% 6.55 2.3% 25.25 -1.0%
19-Feb-25 904.00 904.00 1,905.52 1,415.00 4.56 6.40 25.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate

4.50

2.00

~ pg-1dy-61L

- £g-1dv-61

- gg-1dy-61

- Lg-1dy-61

- 0g-1dv-61

- BlL-1dy-61

- gl-ldy-61

~ J1-1dy-61

- 9l-1dy-61

- GlL-Jdy-61

- v L-1dvy-61

- ¢l-1dy-61

- Zl-1dy-61

~ L L-Jdy-61L

- OL-Jdv-61L

- 60-1dv-61

- 80-1dv-61

- ,0-1dy-61

- 90-1dv-61

- GO-Jdv-61

v0-1dv-61

6.00 -

5.00 -

4.00 ~

3.00 -

2.00

1.00 -

0.00

(%) SN - eyl 8y Aood

Thai (repo 1 day)

—Federal Funds Target Rate US

o
-
o

e!
£
o

0

o0



US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

6,719,230

] ISUN1SS:UNRCovid-19

DAOLSEC

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close
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700,000.00 - - 70,000,000
DAOL SEC
500,000.00 - - 60,000,000
400,000.00 s33ve f01aVN1SEoaUNSWEVou (33,686.00) 2/10/2024  7,004,422.0
$eseecy 45,000,000 651.00 9/10/2024  7,005,073.0
A - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
TERTHE - 35,000,000 Fed (QE) s1edUmr (9,371.00) 23/10/2024  6,988,239.0
b " 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
ggggﬁggg: : 25000000 (17,947.00) 6/11/2024  6,953,262.0
Y socoommoNNYNmoaTLLY (27,011.00) 13/11/2024  6,926,251.0
céccgsao3S8S83S8S3888S8 (43,308.00) 20/11/2024  6,882,943.0
PR EEESGavd55885ES (19,673.00) 27/11/2024  6,863,270.0
tesseses T o ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
R R R RN RN VN . . - A R - A R A (34,283.00) 1/1/2025 6,806,114.0
L R e L 1,780.00 8/1/2025  6,807,894.0
Saee i SHORSARSANANGSRSASIRRARANSINGAFARTAR 22223 (19,396.00) 15/1/2025 6,788,498.0
e pesees (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o b %8000.000 (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00 - b 40 000000 2,695.00 12/2/2025 6,767,671.0
100,000.00 - o (31,496.00) 19/2/2025 6,736,175.0
5000000 - l ‘ | | |H | 450000 (16,945.00) 26/2/2025  6,719,230.0
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - - 35,000,000

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 22 122 127 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o - 31-5.A.-19 86,990,167 25%
z 60 31-8.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 - 29-Dec-23 111,605,590 14%
' 27-Feb-25 126,510,116 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 05-Mar-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) D|V|de_nd . Currgnt LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,564.42 14.64 E 13.81 E 12.98 4.14 6.83 05-Mar-25 113.3 yaide
PSE - PHILIPPINE SE IDX PH 6,121.77 10.72 10.95 ; 9.56 3.13 9.33 05-Mar-25 582.9 aiud
Straits Times Index STI Sl 3,898.40 12.66 = 11.90 . 11.38 4.62 7.90 05-Mar-25 327.1 &l
KOSPI INDEX SK 2,558.13 E 9.23 = 7.80 2.08 838.02 05-Mar-25 277.2 inwild
e JAWANTAEXINDEX  TA 2287130, 2160 ] : 63 0oMar-25 12226 ldwi
. STOCKEXCHOFTHAIINDEX : TH : 1206.96:  15.64 ~ 05-Mar-25 950 %y (SET)
_ THAISET50 INDEX 76678 1592 S 28 57.7_tn (SET50)
-~ SENSEX 7373023 ; 2161 = 19.36 = .63 308.5 5
JAKARTA COMPOSITE INDEX ID 6,531.40 15.15 = 12.62 E 6.60 05-Mar-25 535.9 suladide
HO CHI MINH STOCK INDEX VN 1,304.71 14.15 § 10.46 = 7.07 05-Mar-25 124.7  GFoauny
SHANGHAI SE A SHARE INDX CH 3,502.59 16.20 = 13.70 . 6.17 05-Mar-25 255.7 34 (A-Shares)
SHANGHAI SE COMPOSITE CH 3,341.97 16.20 = 13.70 = 6.17 05-Mar-25 243.9 34 (Composite)
HANG SENG INDEX HK 23,594.21 11.82 = 11.29 E 8.46 05-Mar-25 2,104.2  sasns
DOW JONES INDUS. AVG uSs 42,520.99 22.40 ; 20.27 = 4.46 05-Mar-25 2,094.5 sniyy (Dow Jones)
S&P 500 INDEX usS 5,778.15 24.68 21.47 ; 4.05 05-Mar-25 270.8 anizy (S&P-500)
NASDAQ COMPOSITE usS 18,285.16 36.12 E 26.75 = 2.77 05-Mar-25 677.3 iy (Nasdaq)
CAC 40 INDEX FR 8,221.54 16.92 = 15.33 E 5.91 05-Mar-25 534.6 suan
DAX INDEX GE 23,110.44 16.34 ; 15.40 = 6.12 05-Mar-25 1,497.0 s
NIKKEl 225 IN 37,418.24 19.22 & 18.87 *= 5.20 05-Mar-25 1,995.1 diu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,227.71 15.43 = 14.93 . 6.48 05-Mar-25 149.0 150 (300 w5wn)
Euro Stoxx 50 Pr EC 5,518.19 16.03 = 15.40 = 6.24 05-Mar-25 357.2 150 (50 w36m)
STXE 600 (EUR) Pr EC 558.65 15.45 * 14.70 = . 6.47 05-Mar-25 37.9 sy (600 w3sn)
MSCI WORLD MULT 3,724.69 21.72 . 19.32 = 17.33 1.75 4.60 05-Mar-25 193.6 amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.2%| 13.0% -2.2%| 21.3% 21%| 238% -1.7%| 21.6% -1.8%| 25.9% -3.5%| 30.5%
1 month -1.4%| 105% 0.5%| 16.3% 0.9%| 178.3% -3.0% 13.9% -9.0% 17.7% -6.4%| 20.4%
3 month -0.8%| 710.5% 1.4%| 12.4% 0.9%| 738% -3.0%| 14.71% -16.7%| 15.2% -5.3%| 20.7%
6 month 3.2%| 10.0% 0.4%| 73.0% 1.8%| 74.6% 4.2%| 13.3% -11.2%| 13.9% 3.9%( 19.2%
9 month 9.9%| 171.0% 6.3%| 738% 8.1%| 15.2% 12.0%| 13.7% -10.0%| 131% 10.2%| 19.9%
12 month 13.2%| 70.6% 9.7%| 734% 13.6%| 174.8% 15.4%| 13.1% -10.1%| 725% 13.5%| 178.9%
Month to date -0.8%| 16.8% 0.0%| 27.2% -0.2%| 27.1% -1.8%| 37.6% -1.2%| 29% -2.6%| 48.3%
Quarter to date 1.9%| 170.5% 2.3%| 135% 1.6%| 75.0% -0.3%| 740% -14.6%| 15.9% -4.9%| 21.3%
Year to date 1.9%| 10.5% 2.3%| 135% 1.6%| 715.0% -0.3%| 14.0% -14.6%| 15.9% -4.9%| 21.3%
2U 18.3%| 10.4% 8.5%| 129% 8.3%| 14.3% 23.0%| 127% -11.4%| 12.3% 27.5%| 17.6%
3U 9.0%| 738% 0.5%| 15.5% 1.0%| 17.2% 11.8%| 17.1% -8.3%| 11.8% 11.0%| 23.0%
47 8.2% 13.3% -2.8%| 15.3% -3.6%| 16.7% 12.6%| 76.4% -2.8% 11.7% 9.1%| 223%
5U 11.9%| 77.0% 4.0%| 17.4% 4.2%| 18.2% 15.4%| 21.3% 0.7%| 16.8% 16.3%| 25.6%
10U 9.0%| 74.4% 3.5%| 15.9% 4.2%| 16.3% 12.7%| 17.9% 0.3%| 146% 15.0%| 21.5%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 4-Mar-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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" SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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U 2024
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SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
600,000 ’ 8.0% 8.0%
gs 500,000 60% .., 7.0% 7.0% -
. (]
0
S 400,000 357,232 6.0% 6.0% -
S 43% 5.0%
— 4.0% 283,514 268,483 2 4
@ 300,000 230,009 238,342 516,553 ' 01499 4.0% 5.0% 1
= 179,705 1657036 192,768
S 200,000 3.0% 4.0% -
100,000 4.0%
. . 2.0% 3.0% - ° 3.6%
0 1.0%
0,
ar v I S S S s iy i 2O T T T m e e e« . .
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. 17-Jan-25 i
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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‘DAOL, your lifetime financial partner’
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