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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
US U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313




ABUMAIAKUIASIAIFUNSWENIINISINU

DAOLSEC

We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 47343 374 0.8 -0.3 -85 26 24 10-Apr-25
DJ Global 585.0 101 18 02 66 =z 01 10-Apr-25 Bonds Yield (%) US:2-YearBond 39 0.2 58 -086 -05 90 228 10-Apr-25
Bloomberg World Index 1812.9 337 19 04 65 77 07 10-Apr-25 (Government) US:5-Year Bond 41 04 9.8 0.17 3.1 -6.6 -119  10-Apr-25
MSGIWorld 342189 956 29 o 63 80 12 10-Apr-25 US:10-YearBond 44 0.4 10.8 0.84 52 2.4 27 10-Apr-25
) US:30-Year Bond 49 05 10.4 1.00 6.5 25 51 10-Apr-25
MSCIEmergin Market 1,028.9 (58.7) 1 54 3.6 -76 -4.6 -2.7 10-Apr-25 THAILAND: 2-Year Bond 16 00) 01 035 10-Apr-25
MSCI Thailand 3933 8.2 2.1 44 -03 -155 -16.6  10-Apr-25 THAILAND: 5-Year Bond 17 0.0 o5 170 10-Apr-25
Americas Dow Jones 39,593.7 1278.8 33 25 55 -7.0 29 10-Apr-25 THAILAND: 10-Year Bond 20 01 34 150 10-Apr-25
NASDAQ 16,387.3 7995 5.1 -43 6.2 -15.9 13 10-Apr-25 THAILAND: 30-Year Bond 2.7 0.0 14 -0.64 10-Apr-25
S&P 500 5,268.1 194.0 38 -35 -6.2 -10.8 21  10-Apr-25
Europe Stoxx Europe 600 4873 ©.1) i 18 37 92 35 34 10-Apr-25 Other Bloomberg Commodity Index 99.8 0.1 0.1 0.1 -4.6 0.9 -3.0 10-Apr-25
Euro Zone Euro Stoxx 50 48189 (59.4) 1.2 43 9.2 -1.0 -30 10-Apr-25 Crude Oil-WTl(spot month) 601 (1.9 31 04 ©7 el 297 10-Apr-25
France CAC 40 71260  (1489) E o 38  -103 26  -112  10-Apr-25 Crude Ol -Brent 633 @3 34 33 86 149 300 10-Apr-25
German DAX 205627 79.0) J 04 45 79 353 145 10-Apr-25 Coall Newcatle (USD/Ton) 96.3 0.8) -0.8 -0.3 -14.1 -25.0 -31.2  10-Apr-25
Baltic Dry Index 1,259.0 ©81.0) -18.2 -6.2 -116 267  -20.7 09-Apr-25
UK FTSE100 7.9133 (141.7) 18 30 69 e 01 10-Apr-25 Rubber (TOCOM) Yen/Kg. 299.1 31.8) 96 6.2 -12.0 -21.7 -133  10-Apr-25
Asia-P acific MSCIAC Asia Pacific Index 173.4 @.9) q 27 58 -7.0 -4.8 2.0 10-Apr-25 Sugar Futures (USD /Ib.) 179 ©0.8) -4.1 10 -36 25 -10.3  10-Apr-25
Thailand SET Index 1,134.0 8.7 08 42 -45 -19.0 -18.8  10-Apr-25 Copper (LME) USD/Ton 9,0035 286.5 33 5.0 -53 24 26 10-Apr-25
China Shanghai SEComposit 32236 (118.4) -3.5 1.2 -4.6 -5.4 6.2 10-Apr-25 ChinaHotRolled Steel 3310.0 (74.0) -2.2 12 -2.4 -4.7 -12.2 | 10-Apr-25
China Shenzhen CSI300 3,735.1 (126.4) -33 13 52 -6.6 66 10-Apr-25 GOLD (spot) 3,176.2 138.0 45 03 9.3 21.9 343 10-Apr-25
HongKong Hang Seng 206818 (2168.0) 95 2.1 -13.0 32 210 10-Apr-25 Soybean Meal Futures 2979 148 E 52 12 12 -1.6  -100  10-Apr-25
Philippines Philippines Stock Exchange 6,0778 ©6.4) i 041 12 21 69 90 10-Apr-25 Crude Palm Oil 44440 (258.0) 1 -5.5 0.4 -7.0 -9.8 -16  10-Apr-25
Indonesia Jakarta SE Composite 62540  #VALUE! #VALUE! 48 45 117 142 10-Apr-25 corn 4830 228 49 19 53 658 112 10-Apr25
Japan Nikkei 34,609.0 828.4 9.1 -5.9 B3 -12.3  10-Apr-25
Singapore Straits Times 35778 (248.0) -6.5 54 -6.5 -57 109 10-Apr-25 Bitcoin 79,879.2 (4250.6) -5.1 -04 -39 -13.1 128 10-Apr-25
South Korea Korea Stock Exchange 2,445 1 (20.4) -0.8 14 -5.0 19 -11.0 10-Apr-25 Ethereum 1,530.0 288.2) -15.8 -05 214  -538  -56.8 10-Apr-25
Vietnam Ho ChiMinh Stock Exchange 1,168.3 42.3) - -3.5 6.8 -12.3 -8.2 -7.1  10-Apr-25 ARKW Investments 906 52 6.1 -3.8 -1 -17.5 122 10-Apr-25
India BSE Sensex 73,8472 (1517.5) - 20 05 03 56 -16 09-Apr-25 Global x Auto & Electric ETF 191 0.3 1.8 -35 -14.5 -17.5 -216  10-Apr-25
Taiwan TaiwanWeighted 19,0000  #VALUE! #VALUE! 9.2 -13.9 -18.1 -8.4  10-Apr-25
Currency USD Index Spot Rate 100.9 2.2) i -2.41 -0.3 -2.8 -6.7 -45 10-Apr-25
USD-EUR 1.1 0.0 22 0.6 32 76 50 10-Apr-25
USD-GBP 13 0.0 0.6 0.2 0.3 33 35 10-Apr-25
YEN-USD 1445 @.5) 17 07 3.0 -79 69 10-Apr-25
CNY-USD 73 0.0 05 0.4 -0.8 0.2 -11  10-Apr-25
THB-USD 33.9 0.5) -15 0.2 -0.2 -0.8 79 10-Apr-25

Bloomberg
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| SET Impact Gain |
DELTA
GULF
AOT
ADVANC
PTTER
KITB
TRUE
SCC
SCB
MINT
CPF

|SETImpact Loss |Impact | Trade _|Change |%Chg __|Volume __[vale | ____

FUTURERT
QHOP
PRG

Impact _|Trade |
+9.2500 69.251
+4.4625 46.004
+2.8500 38.754
+2.4000 280.00
+1.9200 103504
+1.6800 22,701
+1.6560 11.90
+1.1500  147.50%
+0.9450 122.50
+0.7875 25.754
+0.7370 24.90t
+0.6750  139.004
+0.5700

+0.5400 47.504
+0.5080 23.10!
+0.4800 12,604
+0.4750

+0.4350 11.004
+0.4522 2.841
+0.4320 16.60!
+0.3840 23.201
+0.3600 18.70t
+0.3240 23.30t
+0.3237 3.23
+0.3112 1.914
+0.2850 19.30
+0.2720 12.00t
+0.2520 11.20
+0.2490 24,601

33.75t

2.064

63.00
7.204

14.104

46.00
1.53

1.13
0.50

935}

3.18)

7.95
10.00
2.14
3.46
0.21

11.10

9.45
1.73

0.47

15.42
8.88
6.90
3.70
6.15
7.08
5.31
8.46
2.94
7.29
4.62
3.35
0.82
3.26
1.76
4.13
1.67
4.76

15.45
1.79
3.57
447
8.37
8.02
2.14
8.43
7.14
6.67
1.23

13.45

-3.36
-2.83
-1.16
-1.72
-1.56
-6.49
-0.88
-0.70
-4.74
-2.13
-5.56
-4.10
-25.00
-4.24
-1.96
-3.39
-1.58
-8.62
-1.24
-0.99
-1.83

280293
652300
542370
64839
131430
1003332
839665
59730
127082
205952
426538
53624
859048
68210
204971
523447

126619
3218145
79975
66526

1886
9901
25100
168934
2

5003
2806
137052
291
111485
1609
912

55

%Chg__|Volume __Value | |

1910912
2984648
2113135
1795394
1377184
2267634
987010
869766
1563929
336300
1040832
748166
2686603
328461
682542
655853
4050264
100127
378372
920041
516980
569613
741142
706790
421410
261361
202808
155205
209157
21496

186486
683576
348586

PSG +0.6664
X0 +0.6600
KLINIQ +0.4600
NETBAY +0.2310
BTC +0.2214
AU +0.2100
TNH +0.1800
BOL +0.1512
MEE +0.1240
PIS +0.1210
LTS +0.1155
AUCT +0.1120
MGl +0.1100
BE8 +0.1080
BBIK +0.1050
ALPHAX +0.0953
KGEN +0.0900
PACO +0.0824
TMW +0.0800
MORE +0.0736
BC +0.0708
PRI +0.0660
CHOwW +0.0656
SFT +0.0630
ARROW +0.0624
FPI +0.0620
SONIC +0.0602
STP +0.0600
JPARK !

PSTC

mai Impact Gain

14.801
30.504
18.80
0317
9.40
33.00
4.88
21.40
4224
5454
7.35
9.704
9.401
26.501
0.401
0.66
1.401
50.75
0.03
0.991
5.30
127t
2421
5.101
1.51
1.54¢
9.95
4784
0.69

6.30
2.661
0.19
3.98
1.28
1.19

0.13
0.491

3.88
0.69

1.29

mai Impact Loss

5.56
11.28
7.02
6.21
6.90
2.73
3.13
3.83
1.90
5.30
11.22
2.80
5.43
4.44
1.92
2.56
8.20
6.06
4.10
50.00
13.79
3.92
6.72
6.14
4.94
2.72
4.76
6.42
3.02

176518
11459
7001
7765
133560
13446
8

1896
1602
12348
33136
8766
3663
5623
6026
8436
16498
5246

%Chg __Volume __Value | ___

3440
16761
21341
14398

4066
12699

26
924

3434

3243
17653

6465

3581

5345
16169

330
1069
733
494
29
349
1195
16

2
357
103
786
191
2503

SET Index (SET)

DAOL S|

TP PO B PO PO IO B0 O PR PO 0 PR A A O PO PO IO PO PO PO IO PO PO IO A PO PR PO A PR PO A AN PO PO I PR PO IO PO PO PO A A0 PO PO B B P P P P

1500.00

1450.00

1400.00

1350.00

1300.00

1250.00

1200.00

1150.00

1100.00

1050.00

13 1133.95 +45.77 +421% Vol 270 Proj. 1133.93 4575 4.20% 16:53
GAP: UP SET Index

B.Vol Bid Ask 0ONol Avg. 41.75 %Buy 5146 %Sell 48.54

Open 1135.79 Volumel0517579U %B-S 2.92

High 1146.86 VolI5D 10500780 Value 50222475

Low 1122.95 Mkicap13451953 %Mcap 100.00

Prev  1088.18 BVPS N/A  P/BV 1.01

%Swing 2.20 EPS N/A  P/E 14.88

%E_Vol % % %0 Vol Impact +45.770 DPS N/A  Yield(3) 4.41

SET

1133.95 +45.77 +4.21% 50222.48MB Gain 490 Lose

72 Unch 101 P/E

14.88
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VSET VTFEX mai “ *
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UsSA
Dowlones
NASDAQ
S&P500

Australia B
Japan R_NIKKEI
Korea _KOSPI
Taiwan _TAIEX
Hong Kong _HSI
Singapore _STI
Malaysia _FBKLCI
China _SSEC
Phillipines _PSE
Vietnam _VNI
Indonesia _IsX
IQESET
SET
SET50
SET100
SETHD
MAI
_SENSEX

Germany

France

UK

Italy

Spain _IBEX
Greece _GD
_FTASE
_CSEG

Cyprus

Portugal _PS120
Belguim _BEL20
Natherland _AEX

Last
39593.664
16387.314

5268.05}
23014.874

2402271
19000.034 +1608.27
20681.781 +417.29

3223.641
6077.821 +71.48
1168.34 +74.04
6254.02) +286.03

+36.83

1133.95
729.82
1568.46

+45.77
+33.76
+70.80

1024.29t

T7913.25)
34277.094 +1546.52
12307.60t +510.00

1582.40 +54.06

388637 +130.71

225.76 +2.51

+150.83
+123.39
+22.79

Prev
40608.45
17124.97

5456.90
23727.03

7913.90
34609.00
2445.06
17391.76
20264.49
3577.83
JELERE
3186.81
6006.34
1094.30
5967.99
1133.95
1088.18
696.06
1497.66
1029.62
227.14
73847.15

969.92
19670.88
6863.02
7679.48
32730.57
11797.60
1528.34
3755.66
223.25

6253.96
3862.22
796.45

Open
39996.93
16635.50

5353.15
23596.86

7913.90

2400.74
18256.47
20810.43

3227.84
6197.72
1094.30
6270.61

1135.79
730.53
1571.35
1072.63
231.85

997.69
21207.76
7296.50
7679.48
32784.53
12801.20
1528.89
3756.21
222.99

6581.79
4106.67
849.12

High
39996.93
1671237

5353.15
23596.86

7913.90

2402.69
19024.47
2121113

3239.94
6197.72
1168.40
6310.83

1146.86
739.55
1589.06
1080.65
235.29

1029.23
21300.31
7384.47
8166.53
35468.93
12810.80
1653.24
408117
229.01

6620.06
4176.39
856.53

Low
38427.70
15894.26

5115.27
22703.43

7878.30

2400.74
18256.47
20530.43

3201.57
6067.97
1094.30
6188.67

1122.95
720.88
1550.02
1058.36
231.69

20562.73
7126.02
7679.48

32769.28

12307.60
1528.89
3756.21

222.99

6404.79
3985.61
819.24

17:45 Net Buy Sell
Foreign 057.82 23599.71 22641.90
Institute 1407.24 5732.10 4324.86
Propietary  1632.86 3883.81 2230.95
Customer  -4017.91 17006.86 21024.77

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time

10.601  Yield(%) 3.914

Hang Seng: P/E

COMMOD INDEX Last
CCl Index

Change  %Chg Time

LME BASE METALS 3M (US$/TONNE)
Aluminium 2326.50

Copper 8585.00

Steel

Zinc 2542.00

BASE METALS FUTURES

Steel: HR Coil 930.00 0.00 0.00 5:53
Copper 3.750b +0.206 +4.93 4:50
Coal (Mewcastle) 96.250 5:10
Crude Palm Oil 4331.00 17:56

Apr 9
Apr 9

Apr 9

FX/MM RATES last Time
USD Index  100.784) § 6:44
FED Fund 4.50 8:00

GOLD & SILVER Last

INDEX FUT. Last
Dowlones 39650.00b
NASDAQ100 18367.25!
S&P500 4111.60
Hang Seng 20450.00b
FTSE100 7659.00
DAX 19856.00
CAC40 6868.50
EuroStoxx30 4562.00

ENERGY FUTURES - ICE
Crude 60.070
Heating Oil 2.046
Brent 63.330

ICE Brent ldx T4.76

US 10y Bond Yield
4.462100a

Change

THGold 96.5%

50400.00

THGold Ornam. 51200.00

Gold Spot
Gold Futures
Gold Fixing
Silver Spot

Silver Futures

Sitver Fixing
Platinum Fut.

Palladium Fut.

Baltic Dry ldx

Rubber (TOCOM)
Coal (MewCastle)

3187.46a

3075.50
31.15a
35.680a

1026.9
987.60

12691 +10
304.70a 0.00

96.250

Change

+11.72
3181.7a 0.0

+0.727

%Chg Time
16:50

16:50

+0.37 T:00
0.00 650
Apr 9

-0.26  7:00
+240 4:50

Apr 4

Apr 4

+0.79  5:01
0.00 5:25
5:10

BOT Policy  2.00000

BOT Awvg.
USD/THB
EUR/THB
GEP/THB
JPY/THE 23.5329 +0.2183
CNY/THE 46220 +0.0164

BIBOR SIBOR(USS) SIBOR(S

34.1810
33.8100
38.0734
43.9327

+0.1200
+0.3676
+0.2368

2.04472 3.280
2.14052 3.300

2.19039 0.821
2.21250
2.29500 0.812

Bitcoin T79725.00

JPY/USD
USD/EUR

143.6510
1.1261

10:00
18:00

+0.36 700
+0.97 T:00
+0.54 T:00
+0.94 7:00
+0.36 T:00

£) LIBOR(USE)
4.96018
4.85372
4.68213

6.04143
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_ . 8-Apr-25
Trading : Price Index Remark : Volume, Value include Common Stocks and Foreign Stocks
Date Trading Statistics
Prior Open High Low Close Chg. %Chg. Total Volume Total Value Market Cap P/E* P/BV* |Dividend Yield | Turnover Ratio |Index EPS
(Shares) (Baht) (Baht) (Times) (Times) (%) (%)

- - - - - - - X - - - - - - - -
19-12-06 730.55| 721.85| 721.85 587.92 622.14 -108.41 -14.84| 7,072,808,735.00( 72,131,549,490.34( 4,633,709,843,601.01 8.68 1.53 4.64 1.46 71.68
06-10-08 590.05| 579.42| 579.42 551.8 551.8 -38.25 -6.48| 2,993,967,898.00| 14,408,449,601.99| 4,386,388,608,101.50 8.39 1.21 5.32 0.47 65.77
07-10-08 551.8| 539.54| 546.35 527.7 528.71 -23.09 -4.18| 4,897,187,849.00| 16,313,453,871.84| 4,208,000,481,163.94 8.04 1.16 5.55 0.77 65.76
08-10-08 528.71 517.29| 517.29 483.91 492.34 -36.37 -6.88| 4,007,193,876.00f 17,461,331,985.24| 3,913,124,544,690.55 7.49 1.08 5.97 0.63 65.73
10-10-08 499.99( 458.96 468.13 449.53 451.96 -48.03 -9.61| 3,523,911,039.00| 16,291,629,707.51| 3,635,322,121,656.04 6.87 0.99 6.44 0.55 65.79
24-10-08 465.24| 453.87| 453.87 426.52 432.87 -32.37 -6.96| 3,816,706,471.00| 12,615,760,959.72| 3,451,986,031,221.18 6.58 0.95 6.72 0.6 65.79
27-10-08 432.87| 424.43( 424.88 387.43 387.43 -45.44 -10.5| 4,641,657,032.00| 11,786,993,154.99| 3,098,598,891,573.91 5.89 0.85 7.52 0.73 65.78
13-01-09 452.8 448.3( 451.18 433.81 433.81 -18.99 -4.19| 3,377,216,014.00f 12,905,057,150.62| 3,444,961,723,729.96 6.76 0.95 6.8 0.53 64.17
14-05-09 552.71| 544.02 546.9 526.55 526.55 -26.16 -4.73| 6,710,934,378.00| 29,930,179,500.66| 4,190,070,214,023.19 13.79 1.16 5.13 0.97 38.18
15-10-09 731.47| 73591 736.34 670.72 692.72 -38.75 -5.3| 8,334,199,992.00| 53,773,898,387.08| 5,521,136,944,104.61 26.46 15 3.95 1.18 26.18
24-01-11 1,006.57| 999.42| 999.59 963.68 963.68 -42.89 -4.26| 5,382,054,825.00| 37,402,091,590.67| 7,798,826,266,363.64 14.36 191 3.12 0.65 67.11
26-09-11 958.16| 947.53| 94753 867.86 904.06 -54.1 -5.65| 7,390,090,187.00f 47,630,625,851.78| 7,401,267,298,820.27 10.81 1.67 4.32 0.86 83.63
03-10-11 916.21| 883.87| 885.37 865.95 869.31 -46.9 -5.12| 5,768,921,386.00| 26,638,059,406.53| 7,118,742,950,633.99 10.39 161 4.49 0.67 83.67
11-06-13 1,528.55| 1,518.36|1,519.16| 1,447.65 1,452.63 -75.92 -4.97| 12,578,684,228.00| 64,942,692,650.69| 12,500,698,220,592.70 16.46 231 2.93 1.12 88.25
02-01-14 1,298.71| 1,291.72|1,292.77 1,230.77 1,230.77 -67.94 -5.23| 6,318,134,235.00( 33,513,745,459.34| 10,915,420,513,930.90 13.84 191 3.41 0.46 88.93
24-08-15 1,365.61| 1,334.04|1,336.79| 1,301.06 1,301.06 -64.55 -4.73| 16,107,134,284.00| 60,491,343,022.43| 12,293,764,016,784.00 17.05| 1.74 3.35 0.75 76.31
26-02-20 1,439.10| 1,424.89|1,428.35| 1,366.41 1,366.41 -72.69 -5.05| 25,419,658,703.00| 93,189,409,607.67| 14,704,524,077,889.00 16.19 1.52 3.61 131 84.4
09-03-20 1,364.57| 1,271.20|1,299.77| 1,249.31 1,255.94 -108.63 -7.96] 19,996,658,565.00| 103,623,748,066.07| 13,511,005,105,252.00 14.51 1.37 4.01 1.04 86.56
12-03-20 1,249.89| 1,182.97|1,187.39 1,095.37 1,114.91 -134.98 -10.8| 17,068,646,679.00( 101,652,035,685.55( 11,988,544,211,911.60 12.84 1.22 451 0.89 86.83
16-03-20 1,128.91| 1,069.98|1,105.20| 1,043.79 1,046.08 -82.83 -7.34| 9,798,861,941.00| 68,179,257,000.20| 11,247,986,307,158.70 12.08 1.14 4.81 0.51 86.6
23-03-20 1,127.24| 1,045.51|1,065.67| 1,022.83 1,024.46 -102.78 -9.12| 8,899,939,162.00| 59,677,794,692.64| 11,020,154,077,742.70 11.86 1.12 4.9 0.46 86.38
21-12-20 1,482.38| 1,428.91|1,453.88| 1,401.58 1,401.78 -80.6 -5.44| 34,402,174,439.00| 129,435,438,199.35| 15,478,346,822,549.70 27.78 1.58 3.45 1.72 50.46
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81 Dividend (per Shaikg
SMIT 16/4/2025 0.14
QTC 16/4/2025 0.25
SCB 16/4/2025 8.44
STP 16/4/2025 0.4
KTB 16/4/2025 1.545
KTB-P 16/4/2025 1.6995
TOG 17/4/2025 0.25
IT 17/4/2025 0.19
KTC 17/4/2025 1.32
MAJOR 17/4/2025 0.2
UKEM 17/4/2025 0.01
YUASA 17/4/2025 0.6088
KBANK 17/4/2025 8
PSL 17/4/2025 0.1
TIPCO 17/4/2025 0.18
AlT 18/4/2025 0.4
BUI 18/4/2025 2.8
MCS 18/4/2025 0.5
STA 18/4/2025 1
STGT 18/4/2025 0.5
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Tariff Tracker

DAOLSEC

$oosseve, 11 Apr 25
Tariffs Imposed Threatened or Suspended UONISUNINUNTESOU 145% P
Tariff Detailg by Targets
Reciprocal baseline rate Targets Targets Reciprocal higher rates Reciprocal higher rates Reciprocal higher rates
World except Canada, | | World China Vietnam Japan
Mexico Effective Date 4/3/25 Effective Date 4/10/25 Effective Date 7/9/25 Effective Date 7/9/25 Effective Date 7/9/25
Effective Date 4/9/25 Goods Targeted Autos Goods Targeted All except some sectors Goods Targeted All except some sectors Goods Targeted All except some sectors Goods Targeted All except some sectors
Goods Targeted All except some sectors Tariff Rate 25% Tariff Rate Another 41% 20% Tariff Rate 46% Tariff Rate 24%
Tariff Rate 10% Tariff Impact on US Tarift Impact on US Tariff Impact on US Tarift Impact on US Tarift impact on US
_ Reoted Trade [ EYEN W Afected Trade | $34068 sa32488 | | LUCSTACTY SR N Aiccied Trade | $7558
T:,"ﬂhw‘“'us SO Average Effective Tariff Rate +32% Average Effective Tariff Rate +4.3% Average Effective Tariff Rate +2% Average Effective Tariff Rate +15% Average Effective Tariff Rate +06%
ssecior bace $i278 | | gpp -05% || cop -06% -03% | | cop -02% | | cop -01%
Avorage Eflective Tarilf Rate +34% | | |nflation +03% ||| Inflation +04% +02% | | Inflation +01% | | Inflation 0%
GDP -05%
Inflation +0.3% Bloomberg Economics Forecast Bloomberg Economics Forecast Bloomberg Economics Forecast Bloomberg Economics Forecast Bloomberg Economics Forecast
Risks nudging down US GDP growth and Awaiting details Awaiting details Awaiting details Awaiting details
Bloomberg Economics Forecast edging inflation higher 24\ J K
Awaiting details L All except some sectors
Steel, aluminum 50% i
© for datails 3/12/25 =
= 34% e iTeI25
Timber and lumber Targets Targeis
11/26/25 N
10% 3/4/25 H H -
o i China, Spain, India EU, UK, Canada
10% 25 . )
Chips,prarma | | S| Effective Date 4/2/25 Effective Date 12/31/25
Date Unknown
Food imports Goods Targeted All Goods Targeted Undetermined
Date Unknown
Tariff 25% on nations that import Tanff Rate Unspecified vs digital taxes
Rate Venezuelan oil
Bloomberg Economics Forecast
Bloomberg Economics Forecast Awaiting details
Awaiting details
Read more: Trump’s Threat of ‘Secondary
Taniffs' Invents New Trade Tool -+
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Tariff Tracker

DAOL SEC

" e 11 Apr 25
Tariffs Imposed Threatened or Suspended P
Reciprocal higher rates Targets Reciprocal higher rates Reciprocal higher rates Reciprocal higher rates Reciprocal higher rates
Taiwan Canada, Mexico India SouthKorea Thailand Malaysia
Effective Date 7/9/25 Effective Date 3/4/25 Effective Date 7/9/25 Effective Date 7/9/25 Effective Date 7/9/25 Effective Date 7/9/25
Goods Targeted All except some sectors USMCA noncompliant goods from Goods Targeted All except some sectors Goods Targeted All except some sectors Goods Targeted All except some sectors Goods Targeted All except some sectors
Goods  March 7 (all goods from March 4
g Targeted (all goods 7 3 : 2
Tariff Rate 32% 6) Tariff Rate 26% Tariff Rate 25% Tariff Rate 36% Tariff Rate 24%
Tarift Impact on US Tarift Impact on US Tarift Impact on US Tariff Impacton US Tariff Impact on US
Affected Trade $6388 | | fanp 2> 10%for Canadian energy and | | vy ame $6178 | | LUCSEEAGTS $6038 | | LCSZACT $4538 | | NG sa748
Average Effective Tariff Rate +06% | | Rate PotashiO%from March7versus25% | | o o0c Effective Tariff Rate +05% | | Average Effective Tariff Rate +05% | | Average Effective Tariff Rate +05% | | Average Effective Tariff Rate +03%
GDP —01% before | | opp o1% | | coP -01% | | GDP -01% | | GDP 0%
Inflation +01% Tariff Impact on US Inflation 0% Inflation 0% Inflation 0% Inflation 0%
Affected -c? 3 B
Bloomberg Economics Forecast T,mm +05% Bloomberg Economics Forecast Bloomberg Economics Forecast Bloomberg Economics Forecast Bloomberg Economics Forecast
Awaiting details GDP -01% Awaiting details Awaiting details Awaiting details Awaliting details
Inflation 0%
Bloomberg Economics Forecast

ALA: Bloomberg

90% of imports from Mexico and close to
80% from Canada entered the US free of
duty in 2024, of which about half as USMCA
compliant. We expect most of the other half,
as well as most Canadian crude oil, will be
registered as compliant too.

USMCA compliant goods, excluding

S for details potash and Canadian
11/22/25
USMCA compliant potash, Canadian energy
11/22/25
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® SMBC Nikko Securities 31AS$1:K91
China's holdings of U.S. Treasuries QUO'I’\'m']a\]V']UWUSUﬂSSQUﬁaaHSQq

i M Treasury securities held by China (R1) Treasury securities held by Japan (R1) M Total Treasury securities of major foreign holders (L1) 4 leamaurﬁnflsﬁunp]gva‘]ahggq
| 853
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Trump Sees ‘Transition Problems’ With China Tariffs at 145% (1)

By Josh Wingrove

(Bloomberg) -- President Donald Trump said his tariffs may cause “transition problems” but expressed confidence in his
plan, after the White House clarified US tariffs on China rose to 145%.

“There'll be a transition cost, and transition problems, but in the end it's going to be a beautiful thing,” Trump said
Thursday during a Cabinet meeting. “We're in very good shape.”

The staggering US tariffs on the world's second largest economy have triggered a tit-for-tat trade war that has
unnerved global financial markets.

Trump is imposing a 125% charge designed to both counter America’s trade deficit with China and punish Beijing for
retaliating against US import taxes. The number, published in a White House memo Thursday, comes in addition to a
20% levy put into place earlier this year over China's role in fentanyl trafficking.

Other Chinese imports, such as materials used in solar panels, are already subject to import taxes.

Stocks fell on Thursday one day after the biggest buying spree in years. The S&P 500 Index sank more than 6%, before
paring losses, as euphoria gave way to unease with investors bracing for more trade hostility.

Trump pointed to Wednesday's upswing after he announced a 90-day pause on higher tariffs on dozens of trading
partners, saying “we had a big day yesterday.” He later told reporters he had not seen Thursday’s market numbers.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Trump Puts 90-Day Pause on Higher Tariffs, But Hikes China Rates

By Skylar Woodhouse and Josh Wingrove

(Bloomberg) -- President Donald Trump announced a 90-day pause on higher tariffs that hit dozens of trade partners
after midnight, while raising duties on China to 125%.

The president’s about-face came roughly 13 hours after high duties on 56 nations and the European Union took effect,

fueling market turmoil and stoking recession fears. Trump faced massive pressure from business leaders and investors
to reverse course.

“| thought that people were jumping a little bit out of line,” Trump told reporters at the White House on Wednesday
when asked why he backed off. “They were getting a little bit yippy, a little bit afraid.”

Stocks staged their best rally since 2008 as euphoria gripped markets after Trump's abrupt announcement. The S&P
500 Index soared 9.5%, rebounding from bear-market territory. The tech—-heavy Nasdaq 100 surged 12%. Goldman
Sachs Group Inc. economists rescinded their forecast for a US recession.

"We're having a good day in the stock market, as you can see, all-time, record day and hopefully it continues,” the
president said later in the Oval Office.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Trump announced his decision on social media around 1:18 p.m. on Wednesday, saying that more than 75 countries nSUUUS-n'lﬂU']UIBIBUaUIﬂUIUQIOEI'] 13:18 U.
had contacted his administration to negotiate on trade barriers and "have not, at my strong suggestion, retaliated in any (m']UDa']aH.S-vq) 5UWS

way, shape, or form.”

"I have authorized a 90 day PAUSE, and a substantially lowered Reciprocal Tariff during this period, of 10%, also
effective immediately,” Trump said.

wuldoulATATNS ‘Heundonso’ 10UDan 90 Su
lazandnsINIGMoUlR (Reciprocal Tariff) ag

The president also said he is “going to take a look at” tariff exemptions for some US companies and will decide “on
instinct.” e e o —u — = = e s
9y wuUyanAry 1Inas 10% [nodwausAuldnun
"Some companies, through no fault of their own, happen to be in an industry that's more affected. You have to be able

to show a little flexibility, and I'm able to do that,” Trump said.

Trump’s decision to raise import taxes even further on China came after Beijing announced plans to retaliate with an = = v v o T .— <
84% duty on American goods set to begin Thursday. The Trump administration has taken particular aim at China over its ugusun IIUQ:[U'-[E]I’T']E):[S[,JG] IID']ﬂOQl[U

trade practices and its combative approach to the president’s tariff plans. E‘)ma’lHﬂSSUﬁTG@UwaﬂS:nUU’mﬂO"I ﬁ\]ﬁUﬂm
"Based on the lack of respect that China has shown to the World's Markets, | am hereby raising the Tariff charged to fﬁO\]a’lU’ISﬂHaﬂ\]F]O’Wuﬁﬂh&julﬁfh\] . _é\][JJU

China by the United States of America to 125%, effective immediately,” Trump said in a social media post.

anuasnrimuuduls

The president later Wednesday predicted Chinese President Xi Jinping or his team would come to the table for
negotiations despite their defiant posture. e > B
IUovvNIunandndulutringsanonanmalan

"We'll get a phone call at some point, and it'll be off to the races,” Trump said. "It'll be a great thing for them. It'll be a

great thing for us. It's going to be a great thing for the world and for humanity.” [dUéﬂVOUS:ﬂf]ﬂU.S_UﬁUﬂ']Glj']|\7’T\7’]ﬂ5U[ﬂU
Trump cast his sweeping tariffs as a powerful tool to revive domestic manufacturing and grow the US economy, 8h§QOIU§ﬂ'1IfJU 125% [ﬂUUUaGJﬁU’[gﬁUﬁ

promising new factories and jobs in America. Yet the rapid shift in strategy raises questions about whether that remains
the president's goal and how he plans to achieve it.
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asu (Summaries):

Us:InA isluvousigonufivundsoduiu 125%

*  MTTUM 10% SuAdifiu NuNIdURDEoUVDd Receiprocal Tariff

*  MmsAnaUlalINAVUKaVNANEaITUTWatAUENU 56 Us:inAla:arniwalsu rlA
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Us=ssuiSounisiauny

la:1WuUSEnansgd 12 inlusieBonauAunisdioon.......... unsnasnaulnandnvovdu:dwaltuAulsiu B . x .
‘ : * JumoUINNISVUNIBVOIANSTY MOUNISUSNA

5UR 10 IVYIBU MUINAINISNIVOISTUNAITOIUWS ¥ e o . _ _
' YuNBUNIVIaUA19INEKSTY 84% Inoidwa

AIEIAUN 10 IUWNEU IWomnaulEinnG 104% N

China Raises Tariffs on US Goods, Cautions Citizens on Travel ansT9 ImaUs:NATERUEUAGU

* gyASIUNISANIEENSAIUTUBNTU KaU9IN
By Bloomberg News ansyy Usuimungnuauaiuidu 125%

(Bloomberg) —— China retaliated against new tariffs imposed by President Donald Trump by announcing it would raise VﬂJ:ﬁﬂWSﬂOU[ﬁVO\J'\f)UﬂﬂUO\]O"]I'liUH’]SG'\]

duties on US goods, roiling markets and deepening a trade war between the world’s largest economies. o . y

Aryrynnuon U9:adAvEUrIRuulgugNISAN
The Chinese government will impose an 84% tariff on all imports from the US starting April 10, the Finance Ministry said
in a statement Wednesday. China's move came hours after the steepest American tariffs in a century went into force,

taking Trump's duties on Beijing this year to 104%. ® ﬂC)"]UVﬂllgdﬁ']Uﬂ']Sﬁ']ﬂé;\]ﬁ_[ﬁaé']\]ﬂOWU[ﬂ_U

VOUAU IJADVIWBIYNUIISINANUINNEHSTH

The US leader later responded by raising his duties on China to 125%, while pausing levies on dozens of trade woulumaAnIsU TﬂEJV\/OIQOSHPjUﬁHSSZq SO
partners, as the tit-for-tat with Beijing spiraled. aunNa1 2% vou=NKuolsuUsSumdanadny 4% s

President Xi Jinping's latest moves mirrored the extra levies Trump put on Chinese goods as a punishment for Beijing's ﬂ']ﬂO']QIﬁ\][daﬂSZnUOEJ']\]UGUE‘T']F‘TYUHO

|ast retaliation. With tariffs now soaring beyond the level economists say would decimate bilateral trade, any further IﬁSUQﬁ’OVO\]ﬁ\]ﬁO\]USIInﬂ

duties would serve as a political statement rather than a way to apply economic pressure.
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Reciprocal Tariff sS19Us:INA

DAOL SEC

ANNEX 1
Country Reciprocal Tariff, Country Reciprocal Tariff, Country Reciprocal Tariff,
Adjusted Adjusted Adjusted
Algeria 30% Iraq 39% Nauru 30%
Angola 32% Israel 17% Nicaragua 18%
Bangladesh 37% Japan 24% Nigeria 14%
Bosnia and Herzegovina 35% Jordan 20% North Macedonia 33%
Botswana 37% Kazakhstan 27% Norway 15%
Brunei 24% Laos 48% Pakistan 29%
Cambodia 49% Lesotho 50% Philippines 17%
Cameroon 11% Libya 31% Serbia 37%
Chad 13% Liechtenstein 37% South Africa 30%
China 34% Madagascar 47% South Korea 25%
Cote d'Ivoire 21% Malawi 17% Sri Lanka 44%
Democratic Republic of the Congo 11% Malaysia 24% Switzerland 31%
Equatorial Guinea 13% Mauritius 40% Syria 41%
European Union 20% Moldova 31% Tarwan 32%
Falkland Islands 41% Mozambique 16% Thailand 36%
Fij1 32% Myanmar (Burma) 44% Tunisia 28%
Guyana 38% Namibia 21% Vanuatu 22%
India 26% Venezuela 15%
Indonesia 32% Vietnam 46%
Lambia 17%
Zimbabwe 18%

Strategy Research



VGI vauninufu SET50 n1a: ROJNA véuiva SET100

SET: vaidyshgdornanniwenv-lutnunsoulunis
AMUONUNBU SET50, SET50FF, SET100, SET100FF,
SETESG lla: SETHD

Source - SET Listed Company News

Tuesday, April 01, 2025 at 17:21
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Tusoulun1sATUDTUABT
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SET: valdusngBonannsweno:ununsoulunisAuonumsi
SETS50 l1la: SET50FF

Source - SET Listed Company News

Tuesday, April 01, 2025 at 17:19

KanNNSwoRUU1SoUTUNISANUDNUEET / KanNSwenTUsou
TunisAuorunBU

180y voIdISuBonannSweR:UNUSoUTUNISANUDNUETST
SET50 lla: SET50FF

Housun

- USEN 3310 911 A (UKBU)(VGI)
SURTWA : 02 1.9, 2568
HIUNYING)
- 1IlunanndwegdrsaunuinunannswanonuneenaNAsU
SET50 lla: SET50FF 91NNSHUNISA2UUSENS:KHIN USEN
Nawiduiuasi AvaasuUiuun 911A (UKIBU) (GULFI) (101W)

Ia: USBN auny Toamid 9711A (UKIBU) (INTUCH)

DAOL SEC

2 Apr 25
SET: vaidusngonannsweine:unusoulunisAnuonust
SET100 na: SET100FF
Source - SET Listed Company News
Tuesday, April 01, 2025 at 17:20

KanNSwoRUU1souTUNISANUDNUEET / KanNSweRTUsoU
un1sAuoUNBU

1804 : voIdusnuBonannswenv:unu1soulunIsAIUONUETET
SET100 lla= SET100FF

Housun :

- USUN aougmnannssuIsu: 911n (UNIBU)(ROJINA)
jundwa : 02 IU.9. 2568
KUNBIKE
- iIlunannéwegdsauniuninuranndwgngnuneenaNAl
SET100 11a: SET100FF 91nnsrin1sAouUSENS:1any
usunnaw IBuluas’ Aloaasuiuun 310A (UKIBU) (GULFI)
(IAW) 1a: USBN Buny loanud $10m (UKBU) (INTUCH)
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AsU.IKUBouanAllw 3 IRouinaonusya: 3.99 uan DAOL SEC

2 Apr 25

UNENSTUUMS SzUASU.IAUBOUUINSNISANNIS:ANGINgAUWAIU audRIUNHUNgUSUandmsn
ANWWIoRTHL 1Fouw.A.-a.A.U anadinda 3.99 unnronusslnulUEUSTHUU

AUl (1 1U.9.2568) U.d.IWNaJSIS BUINS UNUNSTUUMS Na19NIYNAIUS:8UATUSTUUMS (ASL.)
SnAUs:3USUNSUUINSNISANNTS:ANTEIEAUWAINUTRINUS:315UMIUANS:NSIIWANNUIAUD

InolsliaualibiUnnununisusuandnsiANwWine:Us:nAISonISunug iEwiA drsuseuldou
w.A.-a.A.U auindodnsilifunuosa: 3.99 unn Ineludn1soAnUUIUUS-UNNUINNNASY

flountind ACUNSSUNISMNAUTINISWAINNU (NNW.) TunsUS:UASIN 12/2568 (RSN 954) 100 16.00

3Uf 26 D.A.AWIULT DuifusourAiowRg nsuBsnIfuluIOnIBoUW.A.-a.A.T AVIAUA 36.72 ' 1:22
1 U
AnAROKUDY T 13.00

12.00
, , : , 11.00
BudonnaadnuonsINNIsiwwAWNswaninius:inAlng (NWw.) 1Iduoun 1idosounuAlwwgun

3.78 UNFiaKLuIED MTKANIWWAISENIRUade (IUsounBuariw) 10U 4.15 uNeFMLSY
IMAUANWWAIaasTuondaguu
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SCGD
SONIC
UP
UPF
SCGP
JAPAN13
SCC
SMPC
DBS19
TCOAT

31/3/2025
31/3/2025
31/3/2025
31/3/2025
1/4/2025
1/4/2025
2/4/2025
4/4/2025
4/4/2025
4/4/2025

=) Dividend (per Shar§g
0.1

0.0575
1.98
1.2
0.3

2.5
0.27

0.1477

0.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 02351 1800

@ www.daol.co.th

S19BaNaANNSWEVUINSOUNUIY “XD” 31i0.A., 1-4 1U.8. 68  DAOLSEC

28 Mar 25
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
500 10-Apr-25
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Portfolio Performance DAOLSEC

10/4/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 126.00 742 93,452 | 122.50 90,855.94 (2,595.88)| -2.78%
LH PROP 10% 4.24 21,932 92,992 4.28 93,869.62 877.29 0.94%
MTC FIN 10% 40.00 2,332 93,297 42.75 99,710.78 6,414.14 6.88%
SIRI PROP 10% 1.45 64,393 93,370 1.45 93,369.75 - 0.00%
WHA PROP 20% 2.84 64,070 181,960 2.84 181,959.64 - 0.00%
PTTEP ENERG 10% 107.00 850 90,980 | 103.50 88,003.84 (2,975.98)| -3.27%
CBG FOOD 10% 62.00 1,467 90,980 59.75 87,678.13 (3,301.69)| -3.63%
KBANK BANK 10% 155.00 587 90,980 | 152.00 89,218.92 (1,760.90)| -1.94%
SET 1133.95
Total 90% 828,010 824,667 (3,343)
CASH 10% 83,920
Total Portfolio 908,587 -9.14%
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INSEUSUUO KUSUNAIS
2:VU “XD” 1oul

Stock X-Date
SCB 16-Apr-25
KTB 16-Apr-25
KBANK 17-Apr-25
BBL 23-Apr-25
TTB 25-Apr-25
KBANK 15-May-25
TISCO 25-Apr-25
BAY 06-May-25
KKP 02-May-25
TCAP 11-Apr-25
CIMBT 28-Apr-25
CREDIT 14-May-25
LHFG 28-Apr-25

DAOLSEC
8-Apr-25
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 04-Apr-25
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

1 L 4 Ll
r B B =D r
s1ggonanNsSwayvuinsoOdnu1g “XD” 8-11 1U.8). 68 DAOLSEC
4 Apr 25
A X-Date Dividend (per Shard
DCC 8/4/2025 0.02
ATP30 8/4/2025 0.03
JD80 8/4/2025 0.16733
GPI 9/4/2025 0.07
MAS8OX 9/4/2025 0.00256
LHSC 10/4/2025 0.18
QHBREIT 10/4/2025 0.075
GC 10/4/2025 0.2
BLC 10/4/2025 0.09
KWC 10/4/2025 12.5
AUCT 11/4/2025 0.32
S11 11/4/2025 0.1
TPLAS 11/4/2025 0.04
BANPU 11/4/2025 0.12
BPP 11/4/2025 0.3
TCAP 11/4/2025 2.05
TCAP-P 11/4/2025 2.05
Strategy Research
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AUSUIAIS 9= “XD” 1Indull vagnau “XD” AUY ?

Waaavn1sdu "XD" aavriunausuinis aaa2dil4 (SET Index)

as of 27 Mar 25

Symbol X-Date  Announce Dividend  Impact to SET Remark
Date  (per Share) Index (Points)
SCB 16-Apr-25 19-Feb-25 8.44 (2.28)
KTB 16-Apr-25 19-Feb-25 1.55 (1.73)
KBANK 17-Apr-25  27-Feb-25 8.00 4332
BBL 23-Apr-25  20-Feb-25 6.50 (1.00)
TTB 25-Apr-25 19-Feb-25 0.0640 (0.50) €f9lsirvum 0.064-0.067
KBANK 15-May-25  14-Mar-25 2.50 (0.48)
TISCO 25-Apr-25  25-Feb-25 5.75 (0.37)
BAY 06-May-25  26-Feb-25 0.45 (0.27)
KKP 02-May-25  20-Feb-25 2.75 (0.19)
TCAP 11-Apr-25  20-Feb-25 2.05 (0.17)
CIMBT 28-Apr-25  26-Feb-25 0.04 (0.11)
CREDIT 14-May-25  25-Feb-25 0.60 (0.06)
LHFG 28-Apr-25  24-Feb-25 0.03 (0.05)
Wana SET Index (8.73)

vinnenwie : 1o SET Index (1380 am) e 3 u.A.68 flugiulumsdruia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wnlad SET Index 27 §1.A.68 1 1187 am avfina -8.71 am

DAOL SEC
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KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL

SCB ¥ PCL With SCB Bank PCL (SCR) 8—Apr—25
130,00

”‘ ||++ 125.00

1122.50]
120.00

owa 117 SdELILIOLAL s1Amanm auduwa
T — U - SCB

110 — S Anauvu (@8.44)

| lT|,|,+
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'ﬂm"
!

-I
|,$ |-

IT| '*"'*'h,
J.'j t AuzUvedgnsedo
Uso%oray “XD” rdatnaundiound donsuliag lock yield vouUkLin

8.8% (@10.8)

2023

SCB (38An0 2:1o1lva  1IIUBAusuNN1ISOUY ML)

" (1991n$31 s1ARUKAY “XD” 9:auluiln Uni TRionsimdunou “XD” augiosiiuduwadnelusondu nsitived SCB Fio s1Andu
“XD” 919adlUR 114 (Es1AInanni 122.5 UIAIUIN

" rifhsiAAUTULIUINNINUNR Aeifivaodrtinunuinnaniduduwasng snAnku fionenauadlunganouvunils lunsriveu SCB Ao
A 117 1a: 110 un Bu9:10uUNSU nEovnInBaruNdy “XD” FAeldAnuorudn AUDY fiv=tioRuRn “XD” ogaku
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Kasikornbank PCL (KBANK) 8-Apr-25
ANNUzUN
KBANK TUsoBonau “xD” Ko
500 146 sireuiu ogNfiouo Gomsuliag
2 Rmmennn 8225222222222 jgg  SPmAmaUdULA e vodOHLN 6.3%
(@8.00)
(@10.0)
ANUUN
e ol BBL [UsoBonay “xD” ndori
ogNfioso Gonsuliag
----------------------- 135 stAmann auduua lock yield vouUnun 6.0%
(@6.50)
(@8.5)
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KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL SEC

8-Apr-25

Krungthai Bank PCL (KTE) KTB

s1ATNaUVU s1nam auvduwa

20 — sHAfeuUVU {118

ANlU=UN
= UsoBonag “XD” KonsIAMINDg 20.00 UIN
" pufol reRuduwata:nsa 9:1301US8UMDBU N9Ne 2 ASY

s1Amanmn auduwa
------------------------- 1.86
(@0.064-0.067) TTB

AUz
= [Uso%onad “XD” néo noq 1.80
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Winner of Winner

AURA 1V Win NNINOR
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DAOL SEC

9 shuds nvirTuusEniuaaia aavilsusruazuniaIgnAsznLNIAn

= Digital Disruption (2017-1a31u) SET : Profitability & ROE
= Trade War #1 (2018-19) Net Profit Margin  —ROE

= Covid-19 (2020-2021)

= §9m9U (2022-113311u)

= AsgARTan(3u) Audqan
= A15Lilad lng

= LA UANATTURUNE
- Trade War #2 (2025) voyannlsvn SET (Iusou REITs lla: Property Fund)
= wauAulnI(lne) (28 1.7.68)
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DAOL SEC

nulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARNTILAILTY LAY SET : Profitability & ROE
AARINNTTUADEILLRD LU Net Profit Margin — ROE

DUNAT

= ARUNLNALIY W& Ta AU
a1 Commodity , Natade

= AguTLIunITAfuen wia 4
ANUAALNATNAIF5A 1KIadl
NN7&91991A(ALAUIFY)

D

voyannlsvn SET (Iusou REITs lla: Property Fund)
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AMANISTA Winner of Winner 2025 DAOL SEC

2024 24 & avg(2017-18) Check Sector 2025 > 2024 fiiinSimsnef  Avg D Val Traded 5D:D-5 EBITDA(q)
A and F) select >4 ('\Wld searching) e
WINNER '25 (hend?)
ADVANC 35,0754 v 17.4% oK  Information & Communication Te 10.4% 25 2,885,067,776 28,527
ADV AN C BDMS 15,987.0 v 64.8% OK  Health Care Services 7.8% 30 1,704,336,384 6,919
CPALL 25,3458 v 24.1% OK  Commerce 9.8% 31 4,333,981,184 23,865
B D M S CPAXT 10,569.1 v 74.4% OK  Commerce 20.5% 22 271,949,504 10,819
CPN 16,729.0 vy 35.0% OK  Property Development 5.7% 24 733,201,216 8,033
CRC 8,136.3 v 31.7% OK  Commerce 17.9% 23 473,306,496 8,405
C PA LL GULF 18,170.3 v 460.9% OK  Energy & Utilities 21.3% 18 1,606,318,976 6,667
MINT 7,750.2 vy 56.2% OK  Tourism & Leisure 20.6% 26 611,072,768 15,945
C PAXT MTC 58673 v 88.8% OK  Finance & Securities 17.2% 25 462,905,504 4,002
PLANB 1,050.4 v 91.5% OK  Media & Publishing 11.2% 11 77,905,304 1,123
C P N SAWAD 50520 v 85.9% OK  Finance & Securities 7.4% 24 530,314,304 2,758
WHA 4,359.4 Y 41.2% OK  Property Development 18.9% 22 1,094,130,560 2,211
Winner 2025
GULF 250,000

42.3%

M I NT 200,000 s4.0%

21.4% 21.5% 20.1% |
c 14.5% 10.3%
M TC S 150,000
5
&
PLANB g o
=]
<
-50.3%
SAWAD o
8,57 01,43 03,14 25,21 M 5,56 07,52 29,15
0
W HA 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)

| Net Profit e Growth
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TECHNICAL VIEW

11 April 2025 # 069

—

SET : oglulnunn1sWumonguiiAdINWUWIU

S50M25

nudlliu : 1INSYAdWUWOU

NCAP

lutanu: : W91stun 713 Tunan
Ul Long IsikankamItiuily Short
dniu:Long: Unnnkam 713
annu: Short : fio Kinhan 713

1nuosSu

u9snU 999 uosu

19.30-19.90

.

718, 713 709

Hu9AU

734,739,744

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)
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$ﬁ CASH BALANCE

11 April 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
Audrulngldvoyadun 4-101U.9. 68

yanmssovis  1-Week Turnover

fav) (%)

SET : MCOT Negative PE 428 78%

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

]
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nannSwanmnm Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns
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undlnsT:KUFuWUTUSU DAOL SEC

DAOL Daily Summary (11 Apr 25)
NeWS COmMMENT .

(+) SIWD Go/101 10.30) AS UKL 2 s1eluiBgnuIuNdn 450 au.TRuUsNAsladanndnsuouas
(+) STECON (Go/107 7.00 Unn) AnauNASaINaWwwINLATHK swn. S1oANIudouIWLEN8EIRITE STECON-UNIQ
4.2 WU au. wiounaniUy

Company Update .

( ) CPALL (@o/1U1 86.00 UNN) AArTs 1Q25E IRUTAIFR YoY 97N RTE KHUU SSSG lla: GPM vagno
(0) SAV Ga/dsuithaaidu 21.00 uan) 1Q25E Fisiorin new high, IRFOVIURIADUIFSINISHOVINGD
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Net Position (Equity) 6 mainruIoIBe DAOL SEC
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 11-Apr-25
= e i g

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 08-Apr-25 -544 i -1,585 : -2,421 -2,421 -15,958 -19,003 -44,266
Indonesia 10-Apr-25 -45 : -337 i -337 -337 -2,167 -2,092 -3,272
Japan 04-Apr-25 i 12,308 : 12,308 12,308 -25,038 -45,456 -99,207
Malaysia 10-Apr-25 26 i -414 i -510 -510 -2,752 -3,401 -3,002
Philippines 10-Apr-25 -2 : -66 : -85 -85 -294 -836 -616
South Korea 10-Apr-25 300 i -2,480 i -5,702 -5,702 -11,011 -23,008 -41,541
Sri Lanka 10-Apr-25 o | 5 i 4 4 -31 42 -31
Taiwan 10-Apr-25 -134 i -492 : -449 -449 -18,739 -42,662 -45,841
Thailand 10-Apr-25 28 : -31 i -189 -189 -1,361 -3,828 1,695
Vietnam 10-Apr-25 -33 :\ -85 'l -371 -371 -1,376 -3,238 -2,637

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 11-Apr-25
565
2,000 1,172 L 4501 958 Foreign Net Local Institutional Foreign Net
1,000 411 Foreign -net
Year Position - Net position Position
0 — (SET50 Futures)
-1,000 -82 -182 (Equity) (Equity) (Bond)
-2,000 1,487 2021 48,577 77,336 211,222 27,284
-3,000 -2,264 -2,100
-2,750 -2,476 2022 202,695 -152,754 214,094 78,351
-4,000
5,000 2023 -192,490 91,301 39,367 -196,826
-6,000 2024 -147,940 50,374 -33,725 16,661
-7,000 -6,399
@?> & @’Z’ @’Z’ vQ vQ ,vQ v‘? A
N ,Lb q;\ o ’» e N Aug'24 -5,964 2,440 36,198 84,158
. . . . Sep '24 29,178 1,717 4,661 -98,738
Foeign Net Position in Thai Bond (Million THB)
Oct'24 -28,166 34,019 -34,241 24,325
1
6,000 >/196 Nov '24 -13,736 3,758 -29,239 -54,830
4,2694,269 3,826 4,100
4,000 3,135 Dec '24 -10,468 8,744 13,439 -136
2,000 1,056 1,259 I I 1,573 I 1,009
0 - B Jan'25 -11,334 -1,178 -14,427 -59,419
H H Feb '25 -6,667 -6,574 8,371 71,456
-2,000 -1,190 -1,043
’ Mar'25 -21,866 2,596 25,088 41,708
-4,000 Apr'25 -6,592 -10,325 17,450 -345
-6,000 -5,306
NG :ﬁo @ o ,{;) %«; » ',p ,-1‘;) :-\‘? :\‘;) ,go A2 2025 -39,867 -5,156 19,032 53,745
éb* > @’b > @lb ‘ VQ VQ ?g v@
N ,{/o AT Ry Q’\, N% Q’b Qb« Q‘b & & Unit : Million Baht

Bloomberg
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Net Buy/Sell Unadnumnaus:ine DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

10-Apr-25  : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\

AU % n1sfioauiu I{ AUND % Msfioanav i

p yaAiduadnu * i y yaAiguadnu *:

Iwu/an , Iwu/an ,

IwWu/amn (@auun) | Iwu/an (é"lumn)l

CPF 0.10% 201 I SCB -0.29% -1,202 I
CPALL 0.04% 183 I KBANK -0.18% -657 I
PTTGC 0.12% 91 I TISCO -0.63% -494 I
GULF 0.01% 68 : ADVANC -0.05% -412 I
CCET 0.08% 45 I AOT -0.07% -390 I
STA 0.19% 42 I BBL -0.07% -186
PTTEP 0.01% 42 I BH -0.12% -163 I
TOP 0.05% 26 I AMATA -0.67% -108 I
CPAXT 0.01% 26 I KTB -0.03% -95 I
CBG 0.04% 24 L oprT -0.01% -89l

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:in DAOL SEC

WEEK MONTHtoDATE

LY | 1 - - 1 — — v 1 = — 1 — -
RunyaA1n1siionsadvoulnadnusAtus:INAIWWYan uannga  KunNyaAnsiiopsadvadlnadnusAvus:InAIwWWwan uanngn
10-Apr-25 : (USsuingunualmrnou) sousoulne DAOL Strategy 10-Apr-25  : (IUSsuingunudugarnevaviziounau) sousoulng DAOL Strategy
r------------ r------------
AUND % N1stioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
: 10-Apr-25 I I I
. yaAIuaINu * [ , yarguainu* || Fu/an yaruaInu * : F/an yaAuaINu * I
Iwu/an , Iwu/an . _ v _ ”
Wiu/an Guuin) I wu/an @uun) IWL/an (@uuin) ! Ww/an (@uun) |
BDMS 0.19% 699 | BBl -0.50% ~1,332 || BOMS 0.24% 883 I ScB ~0-44% -1.823
0, - -
CPALL 0.06 % 274 I SCB -0.30% -1,243 I CPALL 0.11% 503 I BBL 0.58% 1,545 I
0, — 0, -
CPF 0.13% 261 | KBANK -0.33% 1,204 | OR 0.27% 406 i KBANK 0.22% 803 ||
0, - 0, —
PTTGC 0.20% 151 | PTTEP -0.10% 16 | OPF 0-17% Mz msee 0.82% 643 ||
0, - 0, -
STA 0.44% o7 I not 0.07% _ag0 | DELTA 0.03% 255 | PTTEP 0.12% 499 |
0, —- 0, -
RGL 0.51% o7 I nisco 0.48% 376 : TTB 0.12% 223 | AMATA 1.66% 268 :
0, - 0, -
TTB 0.04% 74 I AMATA -2.11% -341 I PRM 1.58% 204 I CPN 0.12% 259 I
PTT 0.259 1 IVL -0.239 -239
OR 0.03% 45 I KTB -0.07% -221 GC % 89 I % I
TA 0.48% 106 MINT -0.13% -192
STGT 0.21% 45 I BH -0.12% -163 S ° I ? I
VGl 0.10% 42 | WHA 0.980 118 i CBG 0.16% 97 | Aot -0.03% -167 i
. 0 =VU. 0 -
‘------------
KUNBIKA : YaAITuaINURINL/an AMusrueNdusruRuRIUasulay Ineldsinilnangn ieilseuiiou (UlsyaAhanasesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg N\ \/



AunUnadnusnaUs:INABe-vie duadnsd 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Mar-25
Net Buy Net Sell
BDMS 29,541 CPALL  (32,151)
BH 23,486 AOT (29,736)
ADVANC 21,642 AWC (29,094)
SCB 17,877 PTT (21,704)
VGI 16,994 INTUCH (13,692)
KTC 7,760 BSRC (12,625)
KBANK 6,108 CPN (12,223)
GULF 4,121 TTB (11,033)
BCP 2,842 BTS (10,297)
KTB 2,448 TISCO (9,001)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU
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Unit : Million Baht

DAOLSEC

) % o, » 4 0 b= B * > i t x ™ ) > <
k@\dm x“éﬂ < > x‘@\» .\“”‘\:ib .‘Q RQQ % 0‘}@ :%-69 9"’0:9’ o ,Q\‘dm x“éﬁ ,v*?? x‘\'s‘? ,\\"(\n' ,\\’\:‘? ,v*"q’ﬂ, fo"’qm D“& ;%69 9'?’& ,‘?*(\:f) ,éd%
02 3 EY ¥ o Y %Y X Y ¥ Y LA %Y EX oy o % 34 o 3 3 SO
27-Jan-23 - 18-Mar-25 781 days
| Buy Sell
VGI 20,038 CPALL  (38,055)
| ADVANC 18,878 AWC (28,053)
BDMS 14,941 PTTEP  (25,942)
scB 7,277 AOT (18,622)
1 GULF 6,652 TISCO  (15,469)
KBANK 4,656 BSRC  (12,886)
SAWAD 2,848 CPN (11,450)
1 coM7 2,578 BTS (10,907)
MINT 2,486 PTT (5,002)
ToP (4,996)

19-Mar-25



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

A

27-Jan-23 -/ 18-Mar-25 781 days “\l

Buy i Sell :
; i

VGI 20,038 | CPALL (38,055) i
ADVANC 18,878 1 AWC  (28,053)
BDMS 14941 1 PTTEP  (25942) |
SCB 7,277 i AOT (18,622) i
GULF 6,652 I TISCO  (15469) |
KBANK 4,656 | BSRC  (12,886) !
SAWAD 2,848 |  CPN  (11,450) 1
COM7 2,578 | BTS (10,907) !
MINT 2486 1  PTT (5,002)
TTB 2,135 \ TOP (4,996) /

\ Y 4
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Dicend . Dividend Stocks
Stocks B
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

X0
ICHI
DMT

MC
SIRI
ORI
PRM
NER
TOP

SPRC
sSCB
BPP

SPALI

PTTEP

QH

ASIAN

13.30
11.00
9.45
9.30
1.39
1.81
5.40
4.14
21.50
4.46
119.00
6.75
15.90
97.50
1.45
6.70

Last price Last DPS

Bt/sh

0.39
0.50
0.20
0.55
0.08

0.24
0.31
0.70
0.15
8.44
0.30
0.85
5.13
0.08
0.56

Est DPS
Bt/sh

1.491
114
0.971
095:
0.14]
0.181
0.53)
0.401
1081
0.40]
10.721
050:
1.371
g.101
0.12]
0.56 1

25(f) div yield

%
11.17
10.38
10.26
10.25
10.22
9.94
9.81
9.71
9.21
9.04
9.01
8.89
8.63
8.55
8.41
8.36

Frequency

(times)

Semi-Anl
Semi-Anl

Quarter
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

16.49
89.09
10.36
23.22
88.88
19.02
222.91
35.13
539.83
59.97
1,566.18
19.14
108.68
1,521.26
38.36
13.56

Stock

NYT
PIN
TEGH
AP
TASCO
KTB
SAPPE
STA
STGT
BAM
ILINK
STANLY
INET
SAK
THANI
ROJNA

3.20
5.90
2.72
7.30
14.20
21.20
35.00
13.30
6.75
5.90
5.15
216.00
3.84
3.58
1.53
4.48

Last price Last DPS
Bt/sh

0.42
0.76
0.21
0.60
0.90
1.55
2.25
1.00
0.50
0.35
0.42
10.00
0.12
0.18
0.07
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
0.55 :
0.25 |
o062l
1.14

1.46
2.40 1
0.90 !
0.43 :
0.37 |
0.321
13.27

0.23 ]
020l
0.08 1

25(f) div yield

%

12501
9.32)
9.19]
8.471
7901
6.89]
6.871
6.801
6.37)
6.31]
6.211
614:
5.99]
5.451

5.36 1
1

0.24 it o o o e . 25wl

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

7.7
23.1
4.9
125.2
36.8
1,678.2
50.8
89.06
46.17
79.74
3.47
4.28
17.50
5.45
12.40
31.47

High Dividend : Property Fund & REIT

div yield last

09-Apr-25

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
year
(%) (times) Bt mn
BWORK 4.42 0.17 0.23 : 19.97 : Quarter 1.30 #N/A
TTLPF 12.00 0.50 213 1 17.85 Quarter 0.31 Leasehold
AIMCG 2.12 0.06 0.00 : 16.98 : Quarter 0.30 #N/A
SRIPANWA 5.10 0.22 0.50 1 16.86 | Quarter 0.42 Freehold
MJLF 3.86 0.20 0.56 : 16.05 : Quarter 0.45 Leasehold
POPF 5.50 0.09 0.00 : 15.82 : Quarter 0.90 Free&Leaseho
SPRIME 3.86 0.13 0.52 ) 12.95 Quarter 0.31 Leasehold
3BBIF 5.45 0.16 0.69 : 12.84 : Quarter 76.31 #N/A
WHAIR 4.34 0.06 0.63 1 12.80 | Quarter 4.93 #N/A
GVREIT 6.50 0.21 0.78 : 12.19 : Quarter 2.10 Leasehold
CTARAF 4.44 0.13 0.53 : 12.00 : Irreg 0.96 Leasehold
KTBSTMR 5.90 0.18 0.00 | 11.87 Quarter 0.19 #N/A
HPF 4.54 0.13 0.53 : 11.72 : Quarter 0.41 Free&Leaseho
DIF 7.60 0.22 0.89 1 11.69 | Quarter 77.73 Freehold
ALLY 4.56 0.13 0.00 : 11.51 : Quarter 0.62 #N/A
WHABT 6.15 0.16 0.68 1 10.87 | Quarter 0.19 Free&Leaseho

(update dUnHa:HTASY)

w

/~ b
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DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya fu s.n.2021 Fuduwandnalut 2023 Ao 5.6 iduau. (MuVOaINJUNS:IAINUER)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiogy 3.1% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 04-Apr-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
US U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313
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GDP vouUs:InAlu Asean
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| \ /\
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170 .
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e GDP

10.0
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Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
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Philippine,
38%
gy, 6% 1% a% 12%

331 350 388 404 453 218 302 498 546 547 579 644

10% 4o 6% 1%

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e GrOWth

Malaysi%%

0, 140
a0 10%  13% © 6% 1% 6%

13% -12%

94 98 108 90 71 100 114 100 106 113 120

Thailand

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) e GrOWth

China g,

15%

6% -3% 119

73 94 100 96 86 34 107 83 76 95 103

DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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EPS (CNY) e GrOwth

EPS (THB)
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AMINANTUT
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Spread UlnsiA

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 10-Apr-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

10-Apr-25 1,259.00 0.0% 1,259.00 0.0% 1,689.45 7.3% 1,473.00 0.0% 3.66 5.8% 5.50 4.8% 22.90 8.0%
9-Apr-25 1,259.00 -6.2% 1,259.00 -6.2% 1,574.95 -3.8% 1,473.00 0.0% 3.46 0.6% 5.25 1.0% 21.20 -7.0%
8-Apr-25 1,342.00 -9.9% 1,342.00 -9.9% 1,636.38 -0.5% 1,473.00 1.5% 3.44 -7.0% 5.20 -8.0% 22.80 10.7%
4-Apr-25 1,489.00 -3.3% 1,489.00 -3.3% 1,644.70 -2.2% 1,451.00 0.0% 3.70 -5.1% 5.65 -7.4% 20.60 -8.8%
3-Apr-25 1,540.00 -2.7% 1,540.00 -2.7% 1,681.11 -6.0% 1,451.00 0.1% 3.90 -0.5% 6.10 -3.2% 22.60 -3.8%
2-Apr-25 1,583.00 -0.3% 1,583.00 -0.3% 1,788.71 -0.3% 1,449.00 0.0% 3.92 0.0% 6.30 0.8% 23.50 -0.4%
1-Apr-25 1,587.00 -0.7% 1,587.00 -0.7% 1,794.08 0.1% 1,449.00 0.1% 3.92 -2.5% 6.25 0.8% 23.60 0.4%
31-Mar-25 1,598.00 -0.2% 1,598.00 -0.2% 1,791.83 -2.2% 1,447.00 0.0% 4.02 -4.3% 6.20 -3.1% 23.50 0.9%
28-Mar-25 1,602.00 -1.2% 1,602.00 -1.2% 1,832.20 -4.3% 1,447.00 0.0% 4.20 -2.3% 6.40 -1.5% 23.30 -0.9%
27-Mar-25 1,621.00 -0.8% 1,621.00 -0.8% 1,913.73 -0.8% 1,447.00 0.3% 4.30 -0.9% 6.50 -1.5% 23.50 -1.3%
26-Mar-25 1,634.00 1,634.00 1,930.10 1,442.00 4.34 6.60 23.80

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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700,000.00 70,000,000
DAOL SEC
500,000.00 60,000,000
400,000.00 55,000,000 - r o . (33,686.00) 2/10/2024  7,004,422.0
266 %00 50,000,000 NJIAVNISBOdUNSWUVOU 651.00 9/10/2024  7,005,073.0
PRLPRe jggggggg _ ) (7,463.00) 16/10/2024  6,997,610.0
000, (9,371.00) 23/10/2024  6,988,239.0
VOREY 35,000,000 Fed (QE) shwdUmhi (17,030.00) 30/10/2024  6,971,209.0
} 30,000,000 (17,947.00) 6/11/2024 6,953,262.0
(106.900DQ)s 1 25,000,000 (27,011.00) 13/11/2024  6,926,251.0
PN liedosareoreressestss @ g m o, 0000 (43,308.00) 20/11/2024  6,882,943.0
m NN 355888888888 (19,673.00) 27/11/2024  6,863,270.0
I e R R RN RN (8,952.00) 4/12/2024  6,854,318.0
EYRUTFEYSRAET I TFRASA 2,214.00 11/12/2024  6,856,532.0
I FED Reserve Balance Wednesday Close Eg:?iggg; ;gﬁggggj g:gjg:g;?g
—— Bloomberg United States Exchange Market Capitalization USD (34,283.00) 1/1/2025 6,806,114.0
1,780.00 8/1/2025  6,807,894.0
R RN R BN I BRI R B B e A B A A (19,396.00) 15/1/2025 6,788,498.0
S R S R R (2,586.00) 22/1/2025  6,785,912.0
B N R B N I e i B R AN R Xt (14,256.00) 29/1/2025 6,771,656.0
30 o] bt (6,680.00) 5/2/2025  6,764,976.0
4534 = Quantoto 2,695.00 12/2/2025 6,767,671.0
-3 dd - 60,000,000 (31,496.00) 19/2/2025 6,736,175.0
200,000.00 ¢1 L 55,000,000 (16,945.00) 26/2/2025 6,719,230.0
150,000,00 #| b %4000,000 (9,584.00) 5/3/2025  6,709,646.0
100,90009 41 b4 oo 3,123.00 12/3/2025  6,712,769.0
50,000.00 1 P (3,354.00) 19/3/2025  6,709,415.0
o4 (15,689.00) 26/3/2025  6,693,726.0
(50,000.00) 1 [ 35000000 (17,192.00) 2/4/2025  6,676,534.0
(100,000.00) - 30,000,000 3,830.00 9/4/2025  6,680,364.0

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg



DAOL SEC

n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 29-5.m.-17 81,434,892 23%
1% 31-5.a.-18 69,647,068 -14%
A 31-5.A.-19 86,990,167 25%
2 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
0 29-Dec-23 111,605,590 14%
10-Apr-25 109,705,487 -2%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E patnrudnnye

Market P/E (current & Forward) ST, 05-Apr-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,504.14 14.14 3 13.47 E 12.66 4.38 7.07 04-Apr-25 111.7
PSE - PHILIPPINE SE IDX PH 6,084.19 10.63 = 9.49 : 8.67 3.31 9.41 04-Apr-25 641.2
Straits Times Index STI Sl 3,825.86 12.06 E 11.67 = 11.17 4,73 8.29 04-Apr-25 327.4

KOSPI INDEX SK 2,465.42 . 7.50 2.31 8.02 04-Apr-25 278.9
e AMWANTAIEXINDEX A 2129822 18.22 % 92Apre2s 0 1411
STOCK EXCH OF THAI INDEX 1,125.21 ¢ 04-Apr-25

~ THAI SET 50 INDEX

75,364.69 |

SENSEX 22.00 = 9.97 = .35 .54 731
JAKARTA COMPOSITE INDEX D 6,510.62 : 11.02 = 9.86 4.36 6.78  27-Mar-25 590.6
HO CHI MINH STOCK INDEX VN 1,210.67 13.49 : 9.75 & 8.03 1.90 741 04-Apr-25 124.2
SHANGHAI SE A SHARE INDX CH 3,502.38 14.28 = 14.28 12.43 3.01 700 03-Apr-25 252.7
SHANGHAI SE COMPOSITE CH 3,342.01 14.29 = 14.28 = 12.43 3.02 700  03-Apr-25 241.0
HANG SENG INDEX HK 22,849.81 11.48 = 10.27 = 9.50 3.80 871  03-Apr-25 2,226.6
DOW JONES INDUS. AVG us 38,314.86 20.16 18.45 = 16.24 1.86 496  05-Apr-25 2,073.7
S&P 500 INDEX us 5,074.08 21.70 = 18.96 & 16.72 1.50 461  05-Apr-25 269.4
NASDAQ COMPOSITE us 15,587.79 29.06 = 2291 & 19.51 0.85 344  05-Apr-25 674.4
CAC 40 INDEX FR 7,274.95 14.60 = 13.78 = 12.56 3.39 6.85  04-Apr-25 527.9
DAX INDEX GE 20,641.72 16.95 = 14.19 = 12.59 2.71 590  05-Apr-25 1,453.3
NIKKEl 225 IN 33,780.58 16.75 & 16.94 = 15.63 2.11 597  04-Apr-25 1,990.9
FTSEUROFIRST 300 INDEX EC 1,975.41 13.58 = 13.46 : 12.34 3.48 736 04-Apr-25 146.7
Euro Stoxx 50 Pr EC 4,878.31 14.35 13.68 = 12.55 3.28 6.97  04-Apr-25 356.6
STXE 600 (EUR) Pr EC 496.33 13.87 & 13.28 & 12.14 3.50 721 04-Apr-25 37.3
MSCI WORLD MULT 3,326.28 20.65 & 18.29 : 16.36 2.00 484  05-Apr-25 194.0

I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 2.7%| 26.8% -1.6%| 15.7% -1.7%| 16.7% -3.3%| 38.7% -1.1%| 16.2% -4.4%)| 47.8%
1 month -5.4%| 18.9% 0.8%| 145% 0.3%| 15.4% -7.6%| 24.9% -1.5%| 18.2% -9.7%| 332%
3 month -4.3%| 14.4% 3.2%| 14.1% 2.3%| 15.4% -8.9%| 19.0% -14.9%| 16.8% -15.5%| 26.4%
6 month -3.5%| 720% -5.3%| 128% -6.5%| 14.2% -4.7%| 16.1% -18.2%| 714.4% -7.3%| 223%
9 month 0.4% 12.7% 2.4% 14.1% 3.2%| 15.4% -1.6%| 16.17% -7.9%| 14.2% -8.5%| 226%
12 month 5.4%| 11.8% 8.2%| 137% 11.4%| 15.0% 5.0%| 14.9% -12.4%| 13.4% 24%| 21.0%
Month to date -2.3%| 30.1% 0.2%| 17.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Quarter to date -2.3%| 30.1% 0.2%| 77.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Year to date -3.6%| 71471% 3.1%| 139% 2.0%| 15.2% -7.9%| 18.7% -15.9%| 16.7% -14.1%| 26.0%
27U 13.3%| 10.8% 8.3%| 12.9% 7.8%| 14.2% 16.1%| 13.3% -11.8%| 7124% 17.4%| 18.5%
3U 6.0%| 137% 1.4%| 14.8% 1.8%| 16.4% 7.5%| 17.3% 9.1%| 17.9% 5.9%| 23.0%
47 6.1%| 1735% -2.2%| 15.2% -2.9%| 16.6% 9.3%| 16.7% -4.7%| 11.9% 6.1%| 224%
5U 15.5% 14.2% 8.4%| 15.7% 7.7%| 16.9% 18.6%| 177.6% 3.6% 13.7% 18.5%| 229%
10U 8.5%| 145% 3.5%| 15.9% 4.1%| 16.3% 12.1%| 18.0% 0.4%| 14.7% 141%| 21.7%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 6-Apr-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized




natnnulneg aglunno=sursn AUIaUUNgANIAYIIUN DAOL SEC
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SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 09-Apr-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
£ 2500 -
20.00
Avg. P/E
15.00
12.34
10.00
B 6 & P Py o o X 2 2 o P fiig big & &
Q/O Q' () Q' () 60 00 ) Q éo () Q' 60 ) Q )
v ¢ ¢ ¢ F ¢ & & & & & & ¢ & & &
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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