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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Jan CH SHFE Aluminium On Warrant Change Jan-02 -- --
3-Jan us ISM Manufacturing Dec 47.1 46.7
us FOMC Meeting Minutes Dec-13 -- --

4-Jan us ADP Employment Change Dec 109.80k 103k
us Initial Jobless Claims Dec-30 -- --

5-Jan TH CPI YoY Dec -0.3% -0.4%
EC CPI Estimate YoY Dec 2.9% 2.4%

EC PPl YoY Nov -6.4% -9.4%

us Change in Nonfarm Payrolls Dec 161.53k 199k

UsS Unemployment Rate Dec 3.8% 3.7%

usS Average Hourly Earnings MoM Dec 0.3% 0.4%

8-Jan EC Retail Sales YoY Nov -- -1.2%
CH CPI YoY Dec -- -0.5%

CH New Home Prices MoM Dec -- -0.4%

9-Jan CH New Yuan Loans CNY Dec -- 1090.0b
11-Jan us CPI YoY Dec -- 3.1%
us CPI ExFood and Energy YoY Dec 3.8% 4.0%

us Initial Jobless Claims Jan-06 -- --

12-Jan us PPI Final Demand YoY Dec -- 0.9%
us PPl Ex Food and Energy YoY Dec -- 2.0%

CH Exports YoY CNY Dec -- 1.7%

CH Exports YoY Dec -- 0.5%

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOL : nudluunarnrnudut DAOL SEC

Oissdondurinunlunanm iIsasnudusioaitiudedeiawnsio Usunrudovieuadnourndunem 5 Jan 24

® Fund Flow Tumainioide 99 net sell IJuduNdovRnmonu a:rnauvInNAIUNIdaISOunANIY -y
' 1400.00

noNIUuanSgd la:une:10unisvaoninilsgovau

Day

" spuJuRuU uidunonusanany wavannaniunisnin=ousonnany SKSUISULEoUSoUUNN

e =.996900

X ¢ saee ¥ T \ 9998 e PR20LY b ¥ ,,Tj“m
VU nasinIunuulia-nuuiuu (PTTEP, PTT) IIG’WZ-[UGW]OIFTSUS]ﬂQ MNINUIWO (ﬂ']S']ﬂ']U']UU L} >=0000

3.80000

a0VU) Ia:GuNUVUaVEUREIvU (IR9:AfoRuIRUISo PSL, RCL)

" nannuing :0N1SINWIU 4Q ﬁumﬂﬁu?ﬁldv:ﬁﬂﬁﬁmsﬁaﬁuﬁ'n"ﬂsgnmmdw:aanm 1IS1SOU * I :. 80.000
rlsAu 108 MonTNsiUs:utunsiu Bloomberg rlsnanaune:inde 2.0 1duau. anav
11% QoQ =

" folaviAsugnvla: event &1ArY Jull AOIAVNISINIIULONNIAINUASNSSUVOUANSTY AN 8 +
+1.6 IdUMIIKUY (IRDUNDU +1.9) Tizizs [

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.deolcoth  (F) deolth @) daolth




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

" IsyBoAUVUNATHEYRNAUUNIILSOU 919UavlR0N
N1sUSUFIUBoNEUUIUIED IMNagNS&gun0ss:9y
SnuRuAuldnau Ine Theme avnudud IsTuulY

N “nls 4Q A na=s1nARUEGVVULIIULINY

B jinAN1aInuiu 4Q inlsnain:liiaos nsannls
RUUNADAANIINAIA Wa:InumIsIA AOT, RBF,
AURA, SISB

" Bunnoany NGIGIKo=TAIAUTA Sull JMT , OSP,
TKC , NEX llaz1wu TLI WAu1anao

" FuRinis9neiiuduwaay duli inde SPALI, SIRI,
INTUCH na: ORI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

= Kuluwesnaud 1s1tin THG* 99N
lazun PTTEP, OSP 1w

" Auluwoesnaudi Usznouluioy
PTTEP(10%), OSP(10%),
SIRI(10%), IVL(10%),
SPALI(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




SET Index & MSCI World Index (12 1mdugounai)

Return :SET Index-MSCI World Index (YTD)
12 M

254

Normalized As Of 12/30/2022 Daily 12/30/2022 - 1/5/2024 EMXWO Index - Last Price on 1/4/24 19.65 -0.30% T High on 12/28/23 22.11 -Average 10.55 Low on 01/05/23 -0.31
SET Index - Last Price -14.03 2.08% T High on 01/10/23 1.36 Average -8.23 Low on 12/13/23 -18.62

Jan Feb d Mar Apr : May : Jun : Jul > Aug Sep ; Oct ‘ Nov : Dec

2024
SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-04JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 05-Jan-2024 08:35:44
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Flow mann EM (NN assets class) USundanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 144.685

s1e]10p JO suol||ig

'Dect T Mar ' Jun’ ' "Sep’ T " "Mar’ ' "Jun’ ' "Sep i ' ' ' ' 1 ¢ ' ' ' ' ' ' N ' "Jun’
2018 | 2019 | 2020 [ 2022
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-05JAN2024 Copyright® 2024 Bloomberg Finance L.P. 05-Jan-2024 08:36:24
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5N 6AA0 i (215) 426 426 426 426 36,674 105,518
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Yoy Lvl

Equity i !
Asia (11) i i
China 30JUN2023 : i 6,252 (41,410) 6,779 (68,625)
India 03JAN2024 L (69) ] 153 153 153 153 21,707 39,423
Indonesia 04JAN2024 i 84 1 95 95 95 95 (150) (4,223)
Japan 22DEC2023 : ] (843) (8,192) 23,705 29,092 36,391 47,225
Malaysia 03JAN2024 : 77 1 72 72 72 72 (430) (1,494)
Philippines 04JAN2024 i 14 17 17 17 17 (863) 365
S. Korea 04JAN2024 b (14) 117 117 117 117 9,743 19,224
Sri Lanka 04JAN2024 i (0 i (0) (0) (0) (0) 12 (70)
Taiwan 04JAN2024 I (230) 54 54 54 54 7,103 52,614
Thailand 04JAN2024 i 188 ] 30 30 30 30 (5,561) (11,402)
Vietnam 04JAN2024 ! (1) 1 (10) (10) (10) (10) (866) (1,885)

e /

Foreign net buy/sell (daily)
Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy £398 00 -
Us:noumnoo India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia 1339 1,371 1,279' e
zlli-i..._ciliz
(210) (125)

%

(] (] (&) (@) (@) (@) (9} (] (] (] (&) (@) (9 Q Q
,QQ/ QQ/ QQ/ QQ/ ,QQJ /QQ/ ,QQ/ ,QQ/ ,QQ/ QQ/ QQ/ /QQ/ /QQ/ /QQ/ '\'b Xb N
g 9% ARG

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx
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Foreign Net Position (Thai Equity Market)
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Foreign Net Position (Thai Bond Market)
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5,998 5,317 -
3,447
23031792 260|
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’-------------\
AUND % Msfioguiiu { AUND % Msfioanay [
I [
» yaAluadnu * I * yaAiuadnu * [
i IWu/am (@uun) [ 3554 IWu/am (@uun) :
AOT 0.02% PPN CPN ~0.13% -383 i
TOP 0.10% 117 : ITC ~0.12% -73 I
BBL 0.04% 114 | SAWAD ~0.13% 72 Il
AWC 0.09% 113 | TIsco -0.07% -54 |
BDMS 0.02% 106 || CPALL -0.01% -49 I
WHA 0.12% 94 | scc ~0.01% -36 I
DELTA 0.01% T34 1988 15 -0.07% w»
BH 0.03% sa 1 prr ~0.00% -31 :
PTTEP 0.01% w 1 keank ~0.01% -23 i
MTC 0.04% 36 l KKP ~0.04% 17 [

KUBINR : YaAISuainuRiiu/an AusruengusrukuRiVasunlas IneldstnUnanan ielUSsuifisu (WsyaAnanadesi)

source : Bloomberg, SETSMART , SET
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WEEK MONTHtoDATE

v ¥ - — ¥ —_— - | w 1 - — ¥ — |
l‘!unl‘l,aﬂ'In'lSﬂaﬂSQ\]VQ\]Uﬂa\]nUﬂ'l\'lus=InHIWLVaﬂ U"lﬂnf:'!ﬂ l‘!ungaﬂ"Iﬂ'\SﬂﬂﬂSQ\]VQ\]Uﬂa\]r!Uﬁ'NU3=InF"leaﬂ U'IﬂnE!ﬂ
04-Jan-24 : (USvuingunuadmrinou) sousoulne DAOL Strategy 04-Jan-24 : (USuuingunuduganngvavifounou) sousoulny DAOL Strategy
I N DD D D D D N S .
,-----------\ 4 s ’ , \
| runi % mstioguiu I AUNIJ % N1sfivanay HuNU % N1snaguvu I AuRd % msiioanay |
o N 4.4 . , yaAIduadnu * I , yaAuanu *
l e .ijammua\lr!u l - .gammua\ln'u u/an b : I Wu/an b ) I
| Wu/an GEuun) I IWu/an Guun) IWL/am (@auunn) i iww/an @uun) ||
I esL 0.26% 753 || ALPHAX  -11.84% ~704 RRL 0.26% 753 i ALPHAX,  -11.84% 704
I sce 0.12% 414 | CPN -0.14% -429 SGR 0-12% 414 i CPN ~0-14% 429 ||
0, - 0, _
I BH 0.15% 265 I ADVANC -0.06 % -364 A 0.15% 265 I ABVANC 0.06% 364 I
0, - 0, -
I KBANK 0.08% 253 I OR -0.15% -356 REANK 0.08% 253 I L O¢1 344 356 I
0, - 0, -
I WHA 0.27% 208 I AOT -0.04% -330 VIHA 0.27% 208 I 4QT 0.04% 330 I
TOP 0.16% 190 BDM -0.06% -257
I rop 0.16% 190 | BDMS -0.06% 257 < ° i S ’ I
I I MINT 0.12% 189 SAWAD -0.36% 205 |
MINT 0.12% 189 SAWAD -0.36% -205 I
| | scec 0.04% 146 ITC -0.22% 135 ||
SCC 0.04% 146 ITC -0.22% -135 I
| | AWC 0.09% 120 INTUCH -0.04% 92 |
AWC 0.09% 120 INTUCH -0.04% -92 I
I I PTTEP 0.02% 107 HANA -0.16% 76 |}
\ PTTEP 0.02% 107 HANA -0.16% -76 I '
—-—-—-—-—-—-—-—-—-—-—-—[ . - - - .‘W
HUNBIKR : YaANITuaInuAIWL/an AMusruenduonufuRiasunlas Tnslgsiailnanan IneiUSsuifiou (Lldyarinanadesie) HUBIKG : YaAITuaINuUNIwL/an Audtuenduouiunilasuilas Insldsdnargn iwailssuineu (WdyaAnanagesis)
source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 30-Dec-23
Net Buy Net Sell
BDMS 33,208 AOT (30,746)
BH 28,104 BSRC (19,359)
PTTEP 22,895 PTT (15,626)
SCB 10,543 CPALL  (14,394)
ADVANC 7,949 INTUCH (12,796)
KTC 5,529 TTB (9,545)
TRUE 5,277 CPF (8,674)
CK 4,337 SCC (8,507)
BCP 4,186 CPN (6,820)
SCGP 3,798 MTC (6,449)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusnUs:inAlingosingorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Al
9anuu ueuudegdu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Foreign Net (Equity) - Accumulate DAOL S E C

Unit : Million Baht

' v 1 L. LA Y A 9% 95 A v > » P i g > > 12 i A "9
v v Q;d’], > ‘:" N v \:\' o 5 Qn’ & v (9 QS":", v e;v & ,\W & Qﬂ} \ﬁ’ oo QS{L "-'ﬁ’ & JL
o P < N S » N kS EaNNY) N o b ; W EN S b < o N g 30-Dec-23
& & & & & & & & & & & & & & & & & & & & & & & & &
300,000 -
27-Jan-23 - 28-Dec-23 335 days
Buy Sell
250,000 -
BDMS 16,253 CPALL (20,837)
200,000 - ADVANC 5,687 BSRC (19,759)
o =P PTT 4,494 AOT (14,388)
\ / CRC 3,175 PTTEP (13,962)
150,000 - | N Y BBL 3,164 CPN (5,756)
AY
* KCE 2,736 BTS (5,755)
by -
\—Y—/ \\ \""--.‘ BCH 2,512 KBANK (5,503)
100,000 - =~ 17-Oct-22 - 27-Jan-23 102 days
! I \\ Thea Buy sell SAWAD 2444 GULF (3,916)
: 05-Jul-22 - 01-Sep-22 58 days \‘ MINT 2,185 TU (2,986)
! Buy Sell AN CPALL 7,097 PTTEP  (6,567)
1 ’ r
50,000 - H AN KBANK 6,140 PTT (6,434) CK 1,948 CPF (2,961)
! BH 77 A G152 ‘\\ BBL 5412 CPN  (409%)
! AOT 4477 CPALL  (3,992) \ e 3034 Pyl (2.826)
i BANPY 2 fTueR G * ADVANC 2,068 PTTGC  (2807)
: FTT 2058 sce (1.215) \\ SPALT 1’401 HANA r1’r:1ﬂ
0 ll T T T T T |lI T T KBANK 2,0% ' BBL 1,150) \\\ = T T T = T T T
Y i CPN Ls4 ADVANC  (1,083) \ HMPRO 976 MTC  (1.189)
| HMPRO 1,83 CPF (@82) AN K 793 CRC  (1017)
09-Dec-21 - 01-un22 174 days H SCeP 1465 MTC (504 Ay T8 675 BOMS - (1,010)
-50,000 - ] TOP 1,281 86 (702 Y, kP 656 DOHOME  (521)
Buy Sell I : '
i SPRC 846 PTTGC (629) '
1 A Y
EA 45078 PITGC  (5,679) ! ‘\‘
PTTEP 29,951 GULF (4,349) v 01-5ep-22 T 17-0022 46 days
KBANK 15,602 scc (3,564) 01-1un-22 - 0522 34days Buy Sall
ADVANC 10,063 TQM (2,632) Buy Sell
STARK 9,577 BANPU (1,906)
BH 8801 ospP (1,513) BH 2397 PTT (5,551) PTTEP 5434 CPALL  (s.689)
PTT 8,224 AOT (1,492) KBANK 797 PTTEP (4,659) BH 3,73 PTT (1,953)
BDMS 6,360 HANA (1,376) HUMAN 303 CPALL  (3,664) BDMS 2,595 5CB (1,930)
CPALL 6,071 IRPC (1,318) BTS 319 SCB (3,002) AOT 1,066 KBANK (1,768)
BBL 4,225 MTC (1,281) L 307 ADVANC  (2,933) BANPU 831 MINT (1,441)
CBG 264 BBL (1,740) CBG 811 CRC (1,376)
GFPT 260 CRC (1,526) FORTH 727 STARK  (1,283)
DD;E?:ME 22 H;gzo El'm; KTB 708 BCPG (691)
234 1,128
SCGP 213 ESSO (1,098) SPRC 634 il (640)

KN 625 KCE (606)



27-Jan-23 I;' 28-Dec-23 335 days

Buy E Sell

:

BDMS 16,253 |  CPALL  (20,837)
ADVANC 5,687 I BSRC  (19,759)
PTT 4,494 1 AOT (14,388)
CRC 3,175 PTTEP  (13,962)
BBL 3,164 i CPN (5,756)
KCE 2,736 BTS (5,755)
BCH 2512 !  KBANK  (5,503)
SAWAD 2444 |  GUF  (3,916)
MINT 2,185 TU (2,986)
CK 1,948 \  CPF (2,961)

N---------------------------------—

/
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Curfent 013172024 05/01/2024 07/31/204 11/07/2024 01/29/2025 o
511 2395 9000 Europe <44 20 7330 7500 Germanyg <49 69
e BS 6212 1000 u.s. 1 212 21ge 2000 Cop
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price IMUSGG2YR Index 4.3721 M USGG30YR Index 11/30/2022-01/03/2024 4.0725 M USGG3M Index 11/30/2022-01/03/2024 5.3884 M USGG10YR Index 3.9855 R
st sl

2 A\ B e G st N frmre
“\/“\_/v—’ﬁ\ e - - e il

p—
TN

N, Hi: 52225

~IN\ A ~A_S

H

S

I SPX Index 11/30/2022-01/02/2024 4704.81 [
P A200

4704.81
4600
4400
4200

4000

e : +3800
Dec Jan : Feb J Mar ¢ : ¢ : Jul > Aug
2022 2024

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-04JAN2024 Copyright® 2024 Bloomberg Finance L.P. 05-Jan-2024 08:34:38

DAOL SECURITIES (THAILAND) PUBLIC COMPANY | ) www.daolcoth  (F) deolth @) daolth



Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1) Hi: 3.387728 o L1700
37.0004 o

F1650
+3.200000|

r1600
+3.000000f
F1550

-2.800000|

2.742584 gsluy

+2.600000 1450

-2.400000

Low: 2.285772

+2.200000|
M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY %) ron 9/30/23 (R1)

e

+2.50

+2.00

Dec ' ' ' Mar ' Apr
2022 |

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-04JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 05-Jan-2024 08:35:56

DAOL SECURITIES (THAILAND) PUBLIC COMPAN ‘ &P www.daol.co.th



ANRNUADAAISNAUUIIIAA (RUUINSoU)

DOLLAR INDEX & THAI BAHT

Il THB Curncy - Last Price (R1) 34.274 T High on 10/14/22 38.334 Average 32.837 | Low on 12/31/19 29.705 5 M DXY Curncy - Last Price (R2) 102.200 T High on 09/27/22 114.106 Average 98.568 | Low on 01/05/21 89.436

Hi; 3%{34
[\

Low: 29.705

sy e r e r sy " e : , r v v r ' v r r — " r ' r T v I R v r r T r r : r — r r r r r S
2018 2019 \
THB Curncy (Thai Baht Spot) Thai Baht Daily 0SNOV2018-02JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 05-Jan-2024 08:36:06

DAOL SECURITIES (THAILAND) PUBLIC COMPANY ) www.daolcoth  (F) deolth @) daolth



$1A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price

Low: -20.0246

SPGSAGTR Index - on 1/4/24 -6.5817 [l BCOM Index -3.2848 C01 Comdty 7.2552 M LMEX Index - on 1/4/24 -4.4591 W A Comdty -10.4418 [ C 1 Comdty -27.8422 HKO1 Comdty -9.484 M CT1 Comdty 0.1625

7 Hi:f_'%‘\(s%

Low: -30.4331

May 15 May 31

Junls Jun30  Jul14 T 31 . d ' " Sep29 " Octl6 Oct 31 ; ; Nov 30

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-04JAN2024 Copyright@ 2024 Bloomberg Finance L.P.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY ‘ ‘www.daol.co.th

Dec 15

@ daol.th

Dec 29
2024
05-Jan-2024 08:35:21

@) daol.th



dryryrBounlunu (Brent) auiuiduduarndouansonu DAoL

Brent & Net Position

| M Brent crude futures (R1) 77.78 M Hedge fund net-long positions on 12/26/23 (L1) 0.199M M PTT Exploration & Production PCL (R1) 149.50

Hi: 0,429M
[ ]

1211eq B Ss1eqop s

o
2022 _ \

'Dec' ' ' 3 ' IJUI’]I ' 'Sep' ' i ' ' i ' ' ' ' ' ' ' ) ' g : ' ] ' 'Sep' ' } i ' 'Mar' ' 'Jun'

2018 | 2019
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-04JAN2024 Copyright€ 2024 Bloomberg Finance L.P. 05-Jan-2024 08:35:34

DAOL SECURITIES (THAILAND) PUBLIC CO




DAOL SEC

12/30/2022]5] -[12/29/2023]8[<][Z] [Local CCY [~ ¢
W [3p ]| eM [ ¥ID [2¥ [ 5Y [ Max [Daily w[[ | [ ][ Table | [Add Data [ 1 Edit Chart [ 2]
0il's Rocky Year Driven by OPEC+, Fed, War
Crude set for first decline since 2020 after swinging in nearly $30 range
|
: Saudi Arabia, Russia
prolong output cuts
------------------------------------------------------------------------------------------------------- ]
Regional Us : OPEC+ announces
banking : ; shock million
- crisis spurs | barrel supply cut | | , | | | |
i.-risk-off-tone: ... e e e e e A N : j g0

us 1nﬂat1on cools,
evidence pf t1ghter
market mounts

--------------- R -

12.11eq € S1eop sn

; ; : : : : EHamas attacké . ! .
. e N T I . L e A TS I srael, 1gmt1ng war.......... T VY N AT e

Houthis intensify
vessel attacks in

" Brent futureb close at
K/lowest s1nce Dec. 2021

70

2023

Source: ICE Futures Europe

31 2 97777 8600 Brazil 5511 2395 9000 Europe 44 20 732330 P500 Germany <49 69 9204 1210 Homna Kona 85:
4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuriaght 20232 Bloombera F:
SH 23244706 ICT GMT*+7: 00 G&E52—47P86—171 29 Dec—202323 08:46: 58
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ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 12.07 T High on 06/22/22 35.78 - Average 8.48 . Low on 05/29/20 -0.86

"Dec’ : "Mar’ ' Jun’ ' "Sep’ ' "Dec’ : "Mar : “Jun’ ; ' g : : ; ¥ : ' s ; 3 : : ; : "Dec’ : "Mar d Jun’ ' ' " ' § ' ' i ' 7 ' : : : I "Dec’
2018 2019 2020 2022
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-04FEB2024 Copyright€ 2024 Bloomberg Finance L.P. 05-Jan-2024 08:34:56

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.coth  (F) daolth (@) daol.th
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Coal Price - BANPU - ITMG

Coal price relate with 0il Price

M XWA Comdty - Last Price 127.00

| BANPU TB Equity - Last Price 6.80

M ITMG 1J Equity - Last Price 25750

;350
;300
;250
;200
;150

127.00
100

Dec’ : "Mar 3 Jun’ ‘ 'Sep' : "Dec : "Mar
2018 2019
XWG4 Comdty (ICE Newc Coal Fut Feb24) Coal - BANPU Daily 0SNOV2018-03JAN2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

s

Copyright@

"Dec A "Mar

2024 Bloomberg Finance L.P.

"Jun’
2022

‘www.daol.co.th

'Deci

05-Jan-2024 08:35:07




S1n1 Gas

Russia Stock Market & Gas Price

M IMOEX Index - Last Price 3136.07

Low: 2116.13

<
Last Price M TTFONXHR Index (L1) 35.00 M NG1 COMB Comdty - on 1/5/24 (R1) 2.794

Nov ; Dec : Jan J Feb
2022 2023 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 04NOV2022-31JAN2024 Copyright€ 2024 Bloomberg Finance L.P. 05-Jan-2024 08:34:23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT D www.dsolcoth () deolth @) daolth
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return

4-Jan-24
50%
S 40%
I
m -
3 30% WinRate 42.53%
&
g 20%
-]
()
(&)
S 10% 10.45%
o
5 0%
o
(_)I L~ =5.94%
e -10%
o
-20%
===DAOQOL Portfolio Accumulated Retum ---SET100
-30%
= ()] o - > Q (= ] = > [ = ()] o - (&) [ A = > c = (@] Q. =
:§ 488285522833 7882855822283 373838
® 8 8 5 8 » ®» 8 5 8 5 8 ® 5 8 5 8 » ®»¥ & 5 8 5 8 & 5 8 &

“AUNYIKG: YaANISUALVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIENsBovelnalistmiUn (ATO) veurunsBania-vieifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SPALI PROP 10% 17.90 6,000 107,400 19.20 115,200.00 7,800.00 7.26%
VL PETRO 10% 27.50 3,900 107,250 28.00 109,200.00 1,950.00 1.82%
THG HELTH 10% 54.75 1,900 104,025 55.00 104,500.00 475.00 0.46%
SIRI PROP 10% 1.81 60,800 110,048 1.88 114,304.00 4,256.00 3.87%
SET 1434.59
Total 40% 428,723 443,204 14,481
CASH 60% 661,326
Total Portfolio 1,104,530 10.45%

' 23511800 @) www.daol.coth () daol.th @) deol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

" IsyBoAUVUNATHEYRNAUUNIILSOU 919UavlR0N
N1sUSUFIUBoNEUUIUIED IMNagNS&gun0ss:9y
SnuRuAuldnau Ine Theme avnudud IsTuulY

N “nls 4Q A na=s1nARUEGVVULIIULINY

B jinAN1aInuiu 4Q inlsnain:liiaos nsannls
RUUNADAANIINAIA Wa:InumIsIA AOT, RBF,
AURA, SISB

" Bunnoany NGIGIKo=TAIAUTA Sull JMT , OSP,
TKC , NEX llaz1wu TLI WAu1anao

" FuRinis9neiiuduwaay duli inde SPALI, SIRI,
INTUCH na: ORI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

= Kuluwesnaud 1s1tin THG* 99N
lazun PTTEP, OSP 1w

" Auluwoesnaudi Usznouluioy
PTTEP(10%), OSP(10%),
SIRI(10%), IVL(10%),
SPALI(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
walia 18.1 F
-50% e 17.8
waila 17.4
Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,
12MP/E = 18x +nafia l ®  High Dividend (SPALI, TISCO, SCB) \
Yield Gap =3.0% Sd A
I " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :

il w L4 I d I I
Idea flunsidanAuIawosk [ [
" aUs:NouNISAWOAIS -WIUYAIEUNAD I " High Dividend (PTT, TISCO, BBL) I
= juoluussnagunogy : " BUdJIu (KCE, HANA) :
" Dividend Yield & (VUOEAUAL) \ " AusiAauunan fiq : BEM, TTB, KTB, BBL, CBG,BH  §

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Kundunsiouidonsiolii Iws:nno:ondnnssuluAous
= Tsulwwn

" JunRausshiesnaust (BonlulrUs:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DAOLSEC
TECHNICAL VIEW

5 January 2024 # 004

k

SET : 1N9JA2WUwaUnivuanuniuizauan

IUDSU 1425-1430 9 IIUOATU 1439-1444 S50H24

nuoltiv @ 1INJVAWUWOU

SING ER .
~~ TiGaniu: Werstun 871 8u Teifucly

v—g///

o /’// Long MNEUIUTAIfUEN Short
777 gmu: Long : Un HnKan 867
= anmu: Short : fio MiNhan 867

12.00-12.30 -

nuoMU 1uoSuU

871, 867, 864

Cut Loss : HUDAU 879 883 886

Analyst: Phannapa Kemasurat (Reg. no. 060110)

13.00-1 3.30

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUF\OHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AaUUTNINWASIIIA:N WD l1as vainuna\lnulunawuvwmsnnam\lsaunaunaumsmnéuhaanu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel



DAOLSEC

$i CASH BALANCE

5 January 2024
nanNSW&NAIRN9:7n Cash Balance AUINOUZNTS HaNNSWeNAR Cash Balance s:19waUnH
Auorulngldvoyadun 28 s.n. 66 — 4 U.A. 67
lgm'"tmszfanu 1-Week Tumover *ZIGA 3U.A. 67 - 23U.A. 67
(@) (%)
SET: KEX Negative PE 960 49% s
nannSweanian Cash Balance
MAl : - i P e
HnanNnNswy |SUF\U—8U'¢1_F]
*JAS 218.A.66 - 10U.A. 67
*XPG/ XPG-W4 22 8.A.66- 11 U.A. 67
* BROOK/ BROOK-W6 / 21U.A. 67 - 18 U.A. 67
BROOK-W7
*MGI 2U.A. 67 - 18 U.A. 67
= JIS 2U.A. 67 - 18 U.A. 67
AUNEINA
INUNMSATUDN Cash Balance *S:AU 1 : IRBoRoBNNSWIIUAR 100% riouda (JryG Cash Balance)
1.P/E >40 I + FUALDDIRUGOE
2. Usunrunisovie SET > 500 au./AUmK // MAI > 400 au./aUanr ** $:AU 2 : IRGoMBnsoNITuaR 100% nouda (Unyd Cash Balance)
3. 1 Week-Turnover > 40% + FUANUOTUNIIIUTOVIE + AL Net Settiement
-+ 820U 3 : IRGofounnsoiduan 100% riouda (Jry@ Cash Balance)
+ AUALONUDIRLSVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

Disclaimerundins): nauuuammvulnuusunnannswu alo (UszinAlne) 911 (Unisu) GannUs:avAivaunauaia:weiwsunainsa:Kikidutioyaus:naunisindulovetin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: GImJlommlurguounsazsu'ﬂnrsansamunannswuumamuin fuliu USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSuBRBEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIIA:NISOU llas volritinaunuldnaWiawaistunogusaunaunaunisanaulvadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th ®




un31As1:KJ98WUTIUIUU DAOL SEC
7 DAOL Daily Summary
(5 Jan 24)

News Comment:
(+) KTC (@o/1U1 55.00 u1n) gonlEa19LiauUnsiviIn E-Receipt

Company Update:
(0) IVL (Usuauidu fio/101 29.00 un) Amanials 4Q23E Wusolis core EBITDA anad YoY Tu 1Q24E
(-) BAFS (©ho/1U1 28.00 u1n) 4Q23E WuginsnnInnAEIelnusounmu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SBNEXT 1.26 0.01 0.131 10.32 | Semi-Anl 11.41
SIRI 1.75 0.10 0.17) 9.77 | Semi-Anl 70.25
SAT 18.00 0.38 1.541 8.57 I semi-Anl 21.37 High Dividend : Property Fund & REIT 27-Dec-23
BRI 8.55 0.12 0.72: 8.42 : Irreg 12.91 vowTrrweu
TISCO 99.00 2.00 7.84] 7.92 1 Irreg 213.48 div yield last
ORI 8.40 0.16 0_67: 7.92 : Semi-Anl 44.26 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SUSCO 4.66 0.08 036 773 | Semi-Anl 62.71 year
TASCO 16.20 0.25 1.211 7.46 : Semi-Anl 52.53 (%) (times) Bt mn
1 .
SC S oa 0.24 741 Semi-Anl 17.60 B-WORK 4.48 0.08 0.72 | 16.05 | Quarter 1.40 Leasehold
DMT
X . . . . uarter . easeno
13.80 0.35 1.00] 7.25 : Irreg s2.73 CPNCG 6.35 0.24 0.92 I 15.14 : Q 1.13 Leasehold
TCAP 48.50 1.20 3451 71 Semi-Anl 43.10 FAIL xee 14 34 1 b A 477 L hold
MC 12.90 0.36 0.89) 692 | Semi-Anl 17.96 v ' ' vool N s : easeho
SAV 15.50 0.75 1,05: 6.77 : Irreg 30.37 DIF 7.65 0.23 1.04 | 12.57 : Quarter 127.04 Freehold
QH 2.20 0.05 0.15] 6.68 | Semi-Anl 26.56 SPRIME 4.80 0.15 0.46 : 12.46 | Quarter 1.18 Leasehold
TTW 9.10 0.30 0-50:_ 6.59 : Semi-Anl 22.64 FUTUREPF 11.80 0.21 121 1 11.86 : Quarter 4.01 Leasehold
DO E 4 LHHOTEL 11.90 0.30 0.00 ! 10.92 1 Irreg 7.00 Free&Leaseho
" . . U /-l:j I
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) EGATIF 5.70 0.08 011 1091]  Quarter 3.34 n.a.
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 11.30 0.26 0.82 | 10.52 : Quarter 13.97 Leasehold
Etfall sk | (Uilatr) SR ALLY 6.50 0.16 0.00 : 10.31 | Quarter 1.27 #N/A
ASK 19.90 1.44 1.28 | 6.45 Annual 6.2 1
THANI 264 017 547l - (] e 203 JASIF 6.20 0.94 : 10.00 I Quarter 28.18 Freehold
AP 11.40 0.65 0.68 | 5.98 | Annual 82.0 PROSPECT 8.60 0.22 1.01 : 9.21 Quarter 1.81 #N/A
BAM 7.95 0.55 0-41: 5-18: Annual 705 AIMIRT 10.40 0.22 0.89 | 8.58 : Quarter 5.47 Freehold
SAK 4.16 0.14 0.21 5.05, Annual 6.4 BAREIT 9.95 0.20 0.00 I 8.04 4 Quarter 8.38 #N/A
sIs 21.60 1.20 1.09 ) 5.05) Annual 1.5 i 1
KTB 18.10 0.68 0871 4781 Annual 476.13 1 I
ROJNA 5.90 0.30 025l 4291 Annual 10.95 e e e
SAWAD 40.75 1.80 166 407 Annual 293.96
1 1
1 1
1 1
1 1
1 1 .
: ' (update dUnra:rlvnSy)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23
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DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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