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A2AUNANAN N UNTIN ST Kot (30)
THAI ELECTRNC COMPONENTS 4.01 3.02
THAI BANKING INDEX 0.98 1.45
THAI HEALTH CARE SERVICE 1.50 1.32
THAI ENERGY & UTILITIES 0.21 0.76
THAI PROPERTY DEV INDEX 0.38 0.36
THAI TOUR & LEISURE INDX 1.31 0.15
THAI CONSTR SERVICES 0.82 0.09
THAI PROP FUND & REITS 0.06 0.02
THAI AUTOMOTIVE INDEX 0.02 0.00
THAI PAPER & PRINT MATER -0.60 -0.01
THAI HOME & OFFC PRD IDX -0.43 -0.01
THAI STEEL INDEX -0.20 -0.01
THAI MEDIA & PUBLISHING -0.16 -0.03
THAI PROFESSIONAL SERVCS -1.64 -0.03
THAI FASHION INDEX -1.10 -0.04
THAI INDU MAT & MACHINE -1.08 -0.06
THAT AGRI-BUSINESS INDEX -1.47 -0.11
THAI PETROCHEM & CHEM IX -0.41 -0.17
THAI PERS PRODCT & PHARM -3.34 -0.19
THAI PACKAGING INDEX -0.92 -0.25
THAT INSURANCE INDEX -0.84 -0.29
THAI TRANS & LOGIST INDX -0.23 -0.31
THAI FINANCE/SEC INDEX -0.63 -0.44
THAI FOOD/BEVERAGE INDEX -0.60 -0.56
THAI CONSTR MATERIAL IDX -1.09 -0.62
THAI COMMERCE INDEX -0.89 -1.42
THAI INFO & COMM TECH IX -1.06 -1.43
1.19
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Biden to Release 10 Million 0il Barrels Ahead of EU=Russian Ban

WTI futures briefly pared Monday’s modest gains on the news
SPR sales so far have resulted in 165 million barrels of oil

By Sheela Tobben and Ari Natter

(Bloomberg) -- The Department of Energy will offer additional US reserve crude for sale ahead of
plans by the European Union to ban most Russian oil in December.

The agency will offer 10 million barrels of low-sulfur crude for supply in November from storage
caverns in Texas and Louisiana, according to a press statement, Bids for the supply that will originate
from Big Hill, Texas, and West Hackberry, Louisiana, are due by Sept. 27. Awards will be made no later
than Oct. 7.

West Texas Intermediate futures briefly pared Monday’s modest gains on the news,

The government’s offer is coming at a time when global benchmark oil prices have retreated to levels
seen before Russia’s invasion of Ukraine began as investors heed warnings of a global recession. The
declines in oil futures have sent American pump prices tumbling for weeks, a welcome development for
the Biden Administration as it gears up for midterm elections in November.

The timing is also notable as it coincides with the Organization of Petroleum Exporting Countries
discussing the possibility of curbing production. OPEC and its allies agreed to cut output next month by
100,000 barrels a day.

The DOE’s planned 180-million barrel supply release was originally set over a six-month period that
started in May. To date, the SPR sales have resulted in 155 million barrels of crude oil being delivered
or committed for delivery through Oct. 22. Of the 10 million barrels slated for November delivery, 1
million are being marked for possible export.

US refiners Valero Energy Co, and Marathon Qil Corp. have been the biggest buyers in the SPR sales so
far,
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Russia Stock Market & Gas Price
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Coal Price - BANPU - ITMG
Coal price relate with Oil Price \
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Foreign ETFs

Foreign ETFs Price

+10
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Normalized As Of 12/30/2021
Net Asset Value (NAV)
= KTAMUSA TB Equity -27.0024
WEEVOSE TB Equity -36.0821 : Low: -30.1361
B MFCRENA TB Equity -21.9725 Low: 731.3077_ N
I KTAFINA TB Equity -7.7523 X el N B N
UEVTECH TB Equity -21.4687 W = N R \
B WECHIGR TB Equity -30.1361 N/
SCBPGF TB Equity - -3.3621 ¥
Last Price Low: +39.9659
B ACWI US Equity  -20.2076

Dec31 Jan14  Jan31 Feb14 = Feb28 ~ Mar15  Mar31  Apr14  Apr29  May16 = May31  Junl15  Jun30  Jul15 =~ Jul29 = Aug15 ~ Aug31  Sep 15
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-19SEP2022 Copyright@ 2022 Bloomberg Finance L.P. 20-Sep-2022 07:25:26
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Foreign Net Position in Asia Stock Market 20-Sep-22
Last Update Daily 12M YoY Lvi
India 16-Sep-22 -436 98 549 8,177 (20,380) (25,408) (51,950)
Indonesia 19-Sep-22 7 7 437 796 5,064 5,995 4,766
Japan 09-Sep-22 -4,279 -9,302 (7,233) (6,660) (1,372) (40,871)
Malaysia 19-Sep-22 -4 -42 -71 417 1,877 1,986 3,652
Philippines 19-Sep-22 -5 -5 39 (194) (970) 0666 2,896
South Korea 19-Sep-22 -36 -36 -1,303 3,072 (13,015) (10,168) 11,896
Sri Lanka 19-Sep-22 0 0 19 24 15 (32) 263
Taiwan 19-Sep-22 253 253 ~3,400 (8,150) (42,219) (44,035) (34,191)
Thailand 19-Sep-22 -17 -17 -443 1,289 4,730 5,659 8,113
Vietnam 19-Sep-22 7 7 -49 42 9 (811) 1,806
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 19-Sep-22
---- Stock Market ----- Bond Market SET50 Futures
3,000
2,067 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,300 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 2017 25,755 103,632 357,174 168,539
0 2018 -287,459 184,264 286,238 -45,101
. - ] 2019 45,245 52,007 14,823 20,925
-1,000 -259 567 g16 639 2020 264,386 33,456 -35,245 110,844
2,000 S5 -1,224 2021 48,577 77,336 211,222 27,284
-3,000 -2,220 2585 Jan 2021 -10,903 16,025 115 36,379
’ Feb 2021 18,698 14,044 4,611 -9,401
-4,000 Mar2021 -68 7,303 8,509 30,145
-5,000 4,459 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
A Y A o N Y N A SN A S | Y A N Jun 2021 -10,048 -4,155 43,563 -50,039
R R R R R R LR R R LR R Jul 2021 -17,020 -3,556 9,283 2,393
F F QT F Y XY Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
10,000
7,724
8,000 Jan 2022 14,359 25,183 80,673 9,432
5,690 Feb 2022 62,975 -39,299 71,853 608
6,000 Mar2022 33,530 17,684 -66,967 39,723
4,000 2827 3,348 Apr2022 8,757 -17,678 6,783 -60,310
May 2022 18,699 8,827 27,812 134,749
’ - Jun 2022 -29,916 1,571 14,208 110,611
I Jul2022 3,137 9,931 6,376 13,576
D - e [ ] L] u
261 Aug2022 57,251 18,699 22,424 146,401
-2,000 -692 -899
o047 -1,645 Sep 2022 16,294 -2,949 10,716 -46,429
-4,000 -3,135 Oct2022
Nov 2022
Q:{} Q:O, Qf{)/ Q:O/ Q:{} Qa’)/ QC{)/ Q:O, Q:{)/ Qf{)/ Q:{)/ Dec 2022
ec
(o/(o@ %,(_)Q/ /\5,,@ (b/:,)@ /(,)Q/ ,(,)Q/ f,)?/ N(o?/ (,)'C)QI b{(oQ/ 5,)?/
N N N N R N N N
2022 152,498 121,025 132,710 108,275

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

H
ey

AunUnadnus1vus:inA DAOL SEC AundyafinisiionsovAulng DAOL SEC
FoIiWu / vasoon ulnian voulnadnuiuuszINA IWw/an Susiodu
19-Sep-22 ! 19-Sep-22 : (USsuiNgudunou)

W o AP =

ii Gl V809N =

_ Symbol | IWWan | yaAIRuaINu { Symbol | 1Wu/an
IwW/an .
ASIAN 021%  0.96%  1.17% -017%  3.26%  3.09% WEm L, i
PTTEP 013%  -0.31% -0.18% I -0.15%  1.30%  1.15% ea L 1.9¢8 SCB ~0.05% I -179
PTTEP 0.13% 866 IVL -0.06% -136
TTA 0.09%  596%  6.05% PSL -0.13%  3.50%  3.37% ’ [ ’
FORTH 0.98% 522 || MINT -008% | 117
BCH 0.06%  2.01%  2.07% KCE -011%  1.25%  1.14%
RAM 0.76% 501 I KBANK -0.03% I -106
o) * (o) v () - ) 0, 0,
TISCO 0.06% -217% -2.11% RCL 0.10%  3.53%  3.43% Tes 1 289% .. ol oo | "
CPN 0.05% -0.14%  -0.09% MEGA -0.09% -1.66%  -1.75% ADVANC  0.03% 171 | HRt _0.03% g
KTB 0.05%  -0.24% -0.19% MINT -0.08% -051%  -0.59% CPN 0.05% i1 | kee o111 68
™wW 0.05%  0.29%  0.34% IVL -0.06%  0.52%  0.46% KTB 0.05% 18 || shR 035% | -43
THG 005%  0.81%  0.86% SPALI -0.06% -1.06%  -1.12% PTT 0.01% 105 | MEGA -009% | _38
TOG 0.05%  1.11%  1.16% SCB ~0.05% -0.70%  -0.75% IMPACT  0.40% 83 BGRIM  -0.04% -37
/’ﬂ./’]f//f‘fﬁ’? - Vhﬂlgflllﬁ']U % /Ug"UU//UaJVWn7SﬁafoVWJna|”?Uﬂ"l|”/S-'/nﬂ (Fore/gn) source :Bloomberg, SETSMART , SET HU7E///’W7 U:’iﬂ7/|]UaJnU/7/WU/al'7 H7U01U97f7V7U.7[7J/1Un/l/a€/u//l./a lhﬂiﬂs7ﬂ7dﬂa7ﬂﬂ /Wa/L/Sf/U/nE/U (] b’Uaﬂ7ﬂ2ﬂ:’i|/VS|l‘V
source : Bloomb&g, SETSMART , SET

ﬁ----
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . : y : .
KunyarAnisiionsedveinainuAtius:inAIWw/an uanign KunyaA1nasiiopsavdveslnadnusdus:InAIWWan uanngn
19-Sep-22  : (USsuInigunudUAKnou) sousoulny KTBST Strategy 19-Sep-22  : (USwuiRgunudugnrinevedisiouriau) sousoulny KTBST Strategy
AUND % mstiogaiu @ﬁlﬂ % nsfioanay \ AUAD % n1sfioguiiu @r‘iﬁ % nstioanay \
19-Sep-22
. yaAduanu * . yaAIuaInu * g yaAkuadnu * . yaAuadnu *
Iwu/an » . Iwu/an ¢ . Iwu/an ; wu/an ,
IW/an (@uuin) IW/an (@uuin) IWU/an (§auun) IWu/am (@auunn)
BH 1.02% 1,803 scB -0.30% 1,071 B 1.78% 3,147 o ~0-27% ~964
PTTEP 0.20% 1,332 CPF _0.45% pee PTTEP 0.39% 2,598 BANPU -1.01% -915
AOT 0.11% 1,145 CPALL -0.10% _524 AOT 0.17% 1,770 CPALL -0.15% -786
FORTH 1.09% 581 CRC -0.20% -468 BDMS 0.37% 1,714 scc -0.19% -
RAM 0.79% 521 sce -0.10% -406 K18 0.39% 923 GPR ~0.24% 509
VIBHA 1.35% 499 BANPU —0.44% _399 FORTH 1.13% 602 SPALI -1.36% -504
ADVANC 0.07% 398 SPALI -1.04% -385 CPN 0.19% 572 CRC -0.21% -491
BDMS 0.08% 371 MINT -0.23% -335 RAM 0.78% 514 PTTGC -0.23% -461
VIBHA 1.36% 503 MINT -0.31% -452

CPN 0.08% 241 HANA -0.63% -208
CK 0.63% 238 &BL -0.07% y GULF 0.07% 446 wE -0.56% -34

HUNEIKG : YaAIUaINURITL/an AusnRINSUsrURURIUAsUIUaY TnaTdstAnUnanan Ifellsouifieu (UlsyaARanadesee)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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1Ia7V19 USNSOU (a8IiNJAU) DAOL SEC

PTTEP-13WSOUBINN IInadinuSwan.w.66

PTTEP-iswWsou Bdansansovia:-wantlnsidon ASIN 24 fusrolny runoiav G1/65, G2/65 na:
G3/65 MAlAsUNUNIWUS 2566 Tusnuadiduuonso PTTEP yilonndg istunwa lninfioRuluuiuninsy
o8 010U WUZIU 200 UN

PTT Exploration & Production PCL (PTTEP)

IHIL'TIL' - JT‘?'-ﬁ L,—,,T!JEL )
!‘

Mo Gaps
| 31 37 [ama larzn ees lan Jarsn Jaeps Js;3 [z lsezs Jen J6a3 e leeog [z e [pas e Iees [Bis ez Joarn  Jorgz | Day
Feb Apr I 3y un u Aug Sep e

= |

51 1800 @ www.daol.co.th @ daol.th @ daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS

22(f) div yield

“requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 14.00 0.45 1.50 | 10.74 1 Semi-Anl 1,525.00
ESSO 13.60 0.50 1.39 : 10.22 : Irreg 329.73
PSL 15.60 0.50 1.48 | 9.47 |  Quarter 272.27
TOP 56.00 tApplicable 4.86 1 867 1 semi-Anl 873.34
SNC 17.40 0.65 150 1 8.62 : Semi-Anl 11.82
RJH 35.50 2.00 3.01 | 8.48 1  Quarter 11.83
TCAP 39.75 1.80 310 I 7.80 : Semi-Anl 57.83
DIF 13.70 0.26 1.04: 761 1  Quarter 110.43
AIT 6.70 0.15 0.49 | 731 1 semi-anl 133.67
SPALI 19.00 0.70 1321 6.93 : Semi-Anl 209.81
NER 5.80 0.07 0.40 | 6.90 1 Semi-Anl 72.28
SMPC 16.40 0.60 1.10 1 6.68 : Semi-Anl 20.19
SAT 21.10 0.38 1.39: 6.57 | Semi-Anl 66.23
TVO 30.00 0.18 1.96 1 652 I semi-anl 26.71
PTL 24.70 0.34 161 652 | Semi-Anl 19.90
LH 8.90 0.25 0.57 § 6.40 : Semi-Anl 223.61

High Dividend Yield Stock (FuRre0uwa 1 Asu/J)

Stock

Bt/sh

Last price Last DPS Est. DPS
Bt/sh

22(f) div yield

Frequency

% (times)

5 days avg volume

Bt mn

TISCO 93.50 7.15 762 1 8.151 Annual 212.1
AMA 5.15 tApplicable 0.40 : 7.77: Annual 13.6
IT 6.30 0.30 0.47 1 7.46 | Annual 11.0
ILINK 8.00 0.24 0.45 : 5.631 Annual 22.4
AP 10.10 0.50 0.56 1 5.50 Annual 246.9
ICHI 9.55 0.50 0.44 : 4591 Annual 80.0
sIs 31.75 1.20 1.33 ) 4.20: Annual 37.6
BAM 17.80 0.55 0.74 1 4151 Annual 187.00
KTB 16.60 0.42 0.68 : 4111 Annual 489.24
THANI 4.66 0.17 0.19 | 406 Annual 60.81
MFEC 10.00 0.40 0.41 : 4051 Annual 23.83

i i

| 1

1 1

—

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

High Dividend : Property Fund & REIT

div yield last
Stock Last price Last DPS Est. DPS

year
(%)

EGATIF 6.70 0.03 0.08 | 12.87
JASIF 8.00 0.23 0.95 : 11.63
POPF 11.40 0.25 1.05 1 9.00
SPRIME 6.90 0.15 0.42 : 8.96
WHAIR 7.55 0.16 061 1 8.73
GVREIT 9.00 0.20 0.79 : 8.49
CPNCG 11.30 0.24 1.00 : 8.16
TPRIME 8.05 0.11 0.44 1 7.95

DIF 13.70 0.26 1.04 : 7.61
AIMIRT 12.10 0.22 0.88 1 7.32
WHART 10.60 0.19 0.76 : 7.15
AIMCG 5.05 0.03 0.00 : 7.13

INETREIT 12.00 0.23 0.00 1| 6.79
FTREIT 11.00 0.18 0.67 | 6.26

FUTUREPF 14.20 0.28 0.66 1 6.06

() 02351 1800

Srequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter

‘ www.daol.co.th

5-day avg volume

Bt mn

7.06
678.97
8.10
1.40
1.89
1.56
1.82
10.89
110.43
3.15
8.69
1.05
1.59
5.00
1.38

Type

n.a.
Freehold
Free&Leas
Leasehold
#N/A
Leasehold
Leasehold
Leasehold
Freehold
Freehold
Leasehold
#N/A

#N/A
Free&Leas
Leasehold

16-Sep-22

(update dUnHa:HTIASY)

(F) daol.th

@ daol.th



M1S XD n1UoU X-Date DAOL SEC

Dividend
Symbol Operation Period Payment Date
(baht)
21/09/2022 ESSO 01/01/2022 - 30/06/2022 0.50 06/10/2022
22/09/2022 KSL - 0.03 07/10/2022
23/09/2022 ENGY 01/01/2022 - 30/06/2022 0.0775 06/10/2022
26/09/2022 TRV - 0.17 11/10/2022
26/09/2022 NNCL - 0.05 12/10/2022
10/10/2022 PJW - 0.0025 27/10/2022
10/10/2022 PJW - 20:1 27/10/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (X)) 023

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) AAV @o/1Un 3.10 un), ERW @o/1U1 4.80 uan) nnn.soufuanenistu uaudouanAio 300 UIN $UdU 5 IAURLN
(+) OR @o/1U1 32.00 UTN) EGAT niwuldunuwaniwinufinss

(+) RT (@910 1.60 UN) AMAIBUATYTYINWAIRUBE &ryrynn 2 yanA 2 wu au. meluipau n.g. U

(0) ANAN (fio/10n 1.35 uan) AnaunAsoIgIaAlAWISTUNASIISNAR OBAU alFN Juli

#News Flash:
(+) SNNP @o/101 20.00 UTn) gonvIg 8M22 1iUTn MoM AasTelst 2022E IIm: 5 Wudiuuin

#Company Update:
(-) ITEL @o/Usuidnauidu 5.50 unn) 3Q22E mlsa:anidntios, AMASUSs1uTAUNTUTU 4Q22E
(-) SUN (fia/dsuirauidu 5.20 uan) mManIls 3Q22E ﬂugnnmﬁumnamo:ﬁwriouua: FX loss

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

9/19/2022 17:05 Market Price

DAOL Po OR YoHOId 0 O 0 alue R arke alue 0 O 703 0
CKP ENERG 10% 5.25 26,800 140,700 5.25 140,700.00 - 0.00%
BRR FOOD 10% 9.10 15,300 139,230 9.60 146,880.00 7,650.00 5.49%
KTB BANK 10% 17.00 8,200 139,400 17.00 139,400.00 - 0.00%
VGl MEDIA 10% 4.62 30,000 138,600 4.50 135,000.00 (3,600.00) -2.60%
GLOBAL COMM 10% 20.40 6,700 136,680 20.40 136,680.00 - 0.00%
AOT TRANS 10% 73.00 1,800 131,400 73.00 131,400.00 - 0.00%
Total 60% 826,010 830,060 4,050
CASH 40% 554,523
Total Portfolio 1,384,583 38.46%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daolcoth  (F) daolth




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" patnivnglhung:zasnisasnu Unadnu:lJiduiny " Buluwasmdul 1s1U1 BRR* 99N9MNWasH

AnlstuAUNG9 ndoU9dunuinatinatuauu lazunAu CENTEL, KCE, NEX* I luwase
" islAUNMUNAURUNSuseTATuUS:INA 1IS1U9:IRU
" puluwasmUs:noulunoy CENTEL(10%),
KCE(10%), NEX(10%), GLOBAL(10%),
AOT(10%), VGI(10%), CKP(10%)
KTB(10%)

ISU8 0K USUNAIS (BBL, KTB) WK unodin 89
(AOT, CENTEL, ERW)

" nann sideway 2:10uduUVOINISINVNNISAUNSIAN
aJyunan< dud 1Is1souU KCE, CKP

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (20 September 2022)
Price (Bt) | Daily Target
Stock Weight
19 Sep 22 Price (Bt)
Cash 20%
CENTEL 10% 46.25 48.50  91udUUNNBYINYINWUKUU RevPar lla: Oct Rate adn n.A.-d.A. '22 RevPar [, 340% YoY, +13%QoQ dou Oct Rate 0¢n 56%
KCE 10% 52.25 55.00  0WHUSIAN Laggard HAIMaInnIeisoanIns1AT Outperform AUIUISUNEDUAANEE0ANLUNITOIAAISINAAUNELSIENNSOTN
NEX 10% 19.20 20.00  IMSgUdulousnUa EV danlhnjiusuis 3Q22E 10usulU nyuwanisAItuduli Turnaround
GLOBAL 10% 20.40 21.50  gonvIgsoavn (SSSG) Wumdsoltioy dous:u:aulaus:loyuiannisgouisuinu-01A1s KadiNnanuNIsniunnoy
AOT 10% 73.00 7450  $usudnnovingongouiiUsItou 8 IFoud:aun 4.6 duau AMaaudin: 10 &uau Tuenidu
VGI 10% 4.50 4.60  douanUuWuinu dasnwwnlnalnuylnedais BTS Anmundusouiionuwusuns Unldgnnsia Platform vou VG
CKP 10% 5.25 540  Uiga:wanlwlsuin nuu Peak Season douantinyigvognnruuwaus:nounis 1H23E 5o

10% 17.00 17.50  9WAUNAUSUNIAMSSUMaARUVVUGITNUnen 1700 9 snurinls 2H22 Tlonaln HoH naslaus-lustisnnenitovivu

KTB
| Portfolio | 100% | | |
CSET || 163157 |

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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Strategy top picks DAOL SEC

KC E* “01HULaggard havmainrnignydan1ns1A1 Outperform”

(UniBunagns 55.00 un)

701

" u:unngogBorunaudlannsatndlngiawn: KCE
AIRSIAKUDIoNE Bottom out l1az9:NduUUN
Outperform nasnisus=yu FED Auaglulsua

Imdsau
" nisnangdonnIIUUNIToIVONIU (ddniliouidun) HlsaEsalasuna
goguounatenuNaAnUlundudlannsalniia: 4,000 150%
Supply voy Semi-Conductor 3,000 : ig?f
e . 2,000 - ) ’
" Bloomberg Consensus Us:iounnlsgnsu 2022- . T
' ’ -54% -50%
2023 N 2.52 wu au. lla: 2.96 wuU au. +4%YOY, 0 FTl -100%
2019 2020 2021 2022 2023

+18%YoY muainu

kedNet Profit =—Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

AOT “0onunauidnidosnonanidluwosn”

(UniBunagns 74.50 un)

NFANWESHA

" ju=unfrowAulunauidnaiidouldluwasn 1 Ao (1Is1dan
nonanna AOT) 9anUdvvauoniuntundiavinnay angn
8 Ifiou (U.A.-d.A *22) 9rusulinriodiNuoa:auasi 4.63
d1u AU AU 22 fiv 10 duAu muIdISU High

Season NSMOVINED
" Us:=igunls 4Q22E-1Q23E lannaikunas Turnaround Net Profit

30,000 25,171 35 026 100%

navIusulunnavnuawWumosmaltov na:=u ’23 1goduidn 19,57:5% 0,684 34%

17 _83% 0%
B 20,000 229, \ 163% 1005
Js:=inA:10m Pead up Demand 10,000 l 4,321 6763 500%
o NN EEE (| B %

" DAOL Us:ijuwaus=nounasl 2022 vannui 1 vidu au. o0, — a0
W _178% 0,820) R

douU 2023 waniJunalsin 6.7 Wu au. pauanau (20,000) s00%

2016 2017 2018 2019 2020 2021 2022 2023

W Net Profit —Growth (16,322) source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

\[€] “HouonUnuWuiru Fosnlwwlnglunuglneans BTS”

(Unisunagns 4.80 u1n)

713

= {uidou 4.n. o Out of Home (Outdoor, Transit, In store)
+68%YoY FouusniwWurioitiowwsounuglneany BTS

Tuidou &.n. o8N 13.8 &UINED +393%YoY, +13%MoM = oo
" AAMUAOUSOLITOSIT VGI-BTSC-ONEE (Uasoddn & & o o o o o o o o &
V10 One News) UnlUdn1sig Platform ved VGI 917 99 N91 .
3,500 99lunsuinw-Usuruna + ndneauusnlwwn 2,000 99 200 200%
na:lusinoowWrdnnan 1,500 90 maiduvonsieselives " e 4 = =
VGI Tus:9:610 0 . . .Il - i o
" DAOL Us:iurinlsansy 2022/2023-2023/2024 3070, ° T T T @y B
la: 691 au. wan?nvannu naziauln +125%Yoy utdnnld e v wm s ow wn wmowm
AIAIAU e

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Strategy top picks

DAOLSEC

CKP

(Unisunagns 5.60 u1n)

= Jsurrudniiwuiue:nuusielfiennniswantwwaiA
Wuulu 3Q-4Q22 IJelssuifsu n.v. *22 Au
n.8. U 11 @uanou) naAdaudusunnutnlusny
Ifluagin 66% voaduu JagUu anliny ddogAnn
nuuwaus:noun1s 1H23E mo

= Imsadnulasinistiug fiunegnusoltiou i
1nungIwuninasniswamidu 4.8GW Tut 2024E

= DAOL Us:10urinlsansy 2022-2023 A 2.15 Wu
au. l1a: 2.47 WU au. -1.2%YoY, +15%YoY
nIVaINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Ungo:wanIwinuin nuu Peak Season”

1,235

I -A7%

2,475  500%

400%

300%

o 200%

i \ 769 100%
159 405 0%

28%

-100%
2017 2018 2019 2020 2021 2022 2023

wam Net Profit —— Growth

source : DAOL
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Strategy top picks DAOL SEC

KTB “ARRuNdusuIAsIdidusauvivuvasnann’

(UniBunagns 17.70 un)

" uzUunBoRuNaUsUIAISSUVITUVaIRaIn N 5578 6,011

3,057 3,452

N1auurling 1700 9m vouzIiRgonuNaudln

Us:=lgsuanmnonidagvavu

. . g {553 3\,19'\9 o ‘09'19 \,1599 ’&15;\9 R @'\,\ @@,\ ngl?' ’&9'1?' q} ngi" P ngi}'
" UsaQuduiBoU '22 iUl 4-5% AsaUnasdu  +° 55 55 55 5T T T T S s
o rilsgnsselnsuna
nalsimuln HoH navngayann1SAVEa1Sol
e b$ . ow 35,000 32,305 29,695 31,028 60%
a:s1glnAsssuItiounIiwuvu 30,000 28,491 29,284 20%
12222 29 r 25,000 .
" DAOL Us:=0umlsansy 2022-2023M2.96 20,000 >
i i~ 15,000 °
KUU au. lla: 3.1 hJu au. +38%YoY, 10,000 ~20%
0 & ot 5,000 -40%
+5%YoY niuainu 0 0%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit — Growth source : DAOL
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Stock insight DAOL SEC

TEAMG® “Uo 1 voyoums Consult Ny ininunan 45 U”

(Unsunagns Under Review)

" msiiuIvednau DITTO v:i0unisivasundasnsalkng mninn
NS Synergy :¥0uUandaninnduaIUIsniaslon1alunissu

Juvunlnny (YaAi 2-5 Wu au.) nyu Backlog lla:s1elausnasia

WuVuagNDUyd1AY @&‘9 @@“"”N\ﬁi@@i@@i&@iﬁi&@: @@“}Q\@@iﬁi&éﬁ%&&”
" pnAnuugumisiauvad TEAMG s1AMAu:Iinuyanu=unlA A ﬁ;a‘m:msm: T

“y1g” IIKKINNAS Synergy lla:V9RIFFRENaIATNIS Confirm 200 5 50%

“outny” r‘iﬁgamg\u\hmlﬁu Backlog g1unnls/U 1azs1nn 150 jﬁjﬁ

1Ununeved TEAMG v:gnlandonna:ilomalUsiolUsoswiugu ' .

T - 0%
= Bloomberg Consensus Us:1ounlsgnsu ‘22- ‘23 10Aon 135 i 2015 2016 2017 2018 2019 2020 2021 2022 2023 o

au. la: 187 au. +21%YoY, +39%YoY nIJanu idNet Profit ~ ——Growth cource: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Stock insight DAOL SEC

TEAMG™ “AUSnuGIBuosIyluNNonaInnssy”

gshofaailios gshvinuoition

MsANE saniuu

na=fnfnsaediu
NISFANE sannuu
na:3AnIS 189U

» dndouselAIuIAIUANUNUNISUSNIS

msushaslasanis
Ia=AUALMSHDES N

nisushasiasams
la:AdUAUNISHDES W

— x 5‘"‘1 auq
néweansua _ ¥
niwensua
MSAULIAL MSALUIAL
na:ladamnd na:ladamnd
dunondou
Fuondou
45.5% 36.6%

dndousnglfiiinuannauiBeosary (Secton) «

2715

na=g1s1sryding 21A18
nazgisasrullna =
WU s wanw
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Stock insight DAOL SEC

TEAMG* “Backlog IWWVUagsaIliou Wau Synergy.. uSudulii”

Backlog Movement Backlog As of
30 June 22
. 2912 5426 o 3,297 3,140 5992 5927 make a new
; high at
V2017 V2013 v201a v2020 Q112021 Q212021 Q32021 ADDITIONAL  REVENUE Y2021 4,175 million

CONTRACT GENERATION

Source: Company, TEAMG

" Backlog ru dulnsuna 2 rgngiantuadnsiinan dmsul '22 TEAMG Suulruiinunsno 806 au.

" WIUBIIAEIVONIU (NISEIUDU-918V1U) VOuIIVWIU 1H22 Us:idunSyUrnay TEAMG 2:aduduinulnniuninum
na=AviUnrunenisSudulnl 22 n 2 wu au UangUa:dviuniauidniudoasnd 1.2 Wu au.

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Stock insight DAOL SEC

TEAMG™ “Anuru=dnuved TEAMG Tu1siugunsngu”

. 2021A UTA3R-19) . 2022E . 2023E
Thailand Listed Technology Company I(TEAMG : IND CK STEC UNIQ PYLON |( TEAMG: IND CK STEC UNIQ PYLON :ITEAMG : IND CK STEC UNIQ PYLON
%Revenue Growth : 3% : -18% -26% -23% 1% -45% : 19% : N/A 1% 10% 20% 81% : 4% : N/A 32% 12% 7% 16%
%Gross Margin : 25% : 20% 10% 5% 15% 14% : 26% : N/A 8% 5% 15% 19% : 28% : N/A 8% 5% 15% 21%
%Net Profit Margin 6% | 3% 7% 3% 0% 5% L%, NA 6% 3% 2% 12% | 6% LA 8% 3% 2% 14%
Net Profit Growth L% -20% 48% -35% -87% 8%, 21% LA 1% 19% 616%  317% | 39% LoNA 70% 31% 47% 39%
. . | . Forward P/E (2022E) | . Forward P/E (2023E)
Current P/E (Now) : 91.04 : 13.36 47.00 20.13 141.19 35.95 : 64.0 : N/A 36.0 21.3 26.2 22 : 47.4 : N/A 23.3 16.8 17.5 14.6
5 Year Lowest P/E : 8.93* : 13.07* 11.47 10.23 4.83 8.00 - —' pup—_— ——'
5 Year Highest P/E : 91.04* : 202.07* 78.56 30.89 282.00 93.55
Current Stock Price compare to Highest of the year | N/A : -34% -3% -22% -29% -20%
Current Stock Price Compare to Lowest of the Year : 321% : 5% 27% 3% N/A 12%

Source: Bloomberg

= Ao WIANANIUBISSN9S:nIN TEAMG AugSuinudulunatnfeanunuz=gruidunisiiusnis doulrnniidugiulundunusnuniia:gnuusnis
[Asuns (QNNWU+AdUAL+AIE) dwalhdnsinilsvunuvay TEAMG gundinauia:aundsne: Trade Premium N9INEU

= J990u TEAMG nnuUs:iusnmidrunena:rinlsenn Broker oos1endnAudadus naziduauupgiuriilsneunngu DITTO 9:unBaRU

(£) 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

TEAM G * “hNlUdWusns..9nUs:urnunisilsiausIARUIALYaAIIED”

TEAMG (Stand Alone) P/EBand  2022F 2023E 2022E 2023E
Revenue Breakdown
1. sneldontusnis 1654 1836 1705 1759 1959 2138 2408
2. sneldun 12.16 10.11 16.37 28.18 30.15 32.26 34.52 TEAMG A0S Trade 4IN10M&ENSSU  36.00 7.43 8.18 -41.94%  -36.08%
Backlog (End of the Year) 3426 3830 3207 3750 4455 5123 6148 32.00 6.61 7.27 -48.39%  -43.18%
Revenue/Backlog (figufiu U T-1) 48% 48% 52% 4% 44% 48% 4% Average P/E (Contracton) 26.34 5.44 5.99 -57.52%  -53.23%
Total Revenue 1666 1846 1721 1787 1989 2171 2442 24.00 4.95 5.45 -61.29%  -57.38%
Growth (YoY) 4% 1% 7% 4% 1% 9% 13% Average P/E of TEAMG since 2019 18.58 3.84 4.22 -70.03%  -67.01%
Revenue Portion 100% 100% 100% 100% 100% 100% 100% @ Uszigunnlst 22E-23E ﬁ 140 au. l1a:= 155 au. +10%YoY la:
e 9% 9% 9% 98% 98% 9% 9% 17%YoY uu Backlog nou ﬁl\l_\iU“.I!U yaUa: 1 Wu au. ﬁéﬂS’]
R " " " 2% = " " fnlsvusiulndiruvnuAadsluomnus:uanu 27-28%
%Gross Profit Margin 34% 30% 27% 26% 27% 27% 28%
Net Profit 114 115 119 112 140 155 181 " pBInluionas Synergy IdO Valuation uu P/E TUIfiu 36X iIwa1u
R WA WA 3% 0% 20% 10% 7% s rHUNe Vol TEAMG :[UIfu 8.20 uan
Net Profit Margin 7% 6% 7% 6% 7% 7% 5%
EPS 0.08 -0.05 0.10 0.25 0.21 0.23 0.27 u Q'IﬂS’]ﬂ']ﬁUﬁﬁUU']éJOUIIS\] nanuds:lidusnniUnnuelngl@dnals

PMNAULAZIUIAUAILIVEI TEMG Fo Vg

Source: DAOL Strategy
@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

TE AM G* “UNIfA Synergy SOUAUWUSTRS Backlog Glon1alwiuiuagni

Usdrarygoudandonnilsiazsanidirnung”

TEAMG + DITTO + SCC 2022 2023 P/E Band

Revenue Breakdown
1. snelAennikusnis 1654 1836 1705 1759 1959 2858 4489 ! . Upside
2SR 12.16 10.11 16.37 28.18 30.15 82.26 34.52 TEAMG nos Trade &undngmannssy  36.00 10.90 17.77 -1487%  38.82%
Backlog (End of the Year) 3426 3830 3297 3750 5955 9550 6207 o o e e e,
Revenue/Backlog (IRwuniu U T-1) 48% 48% 52% 47% 33% 48% 47% A e 0634 o7 13.00 a7 70% 1 575%

verage ontracto . . . -37.72% 57%
Total Revenue 1666 1846 1721 1787 1989 2891 4523

24.00 7.26 11.85 -43.25% -7.46%
Growth (YoY) 4% 11% -7% 4% 11% 45% 56%
Average P/E of TEAMG since 2019 18.58 5.62 9.17 -56.07% -28.36%
Revenue Portion 100% 100% 100% 100% 100% 100% 100%
1. saldontiusms 99% 99% 99% 98% 98% 99% 9% B AIRUNAINU:US:ITUSTIAMKRUTEAMG uugaunilsvoul 2024
2. s0li3 1% 1% 1% 2% 2% 1% 1% v s = o, pv = =
Seao (Aaruvuralroginunfud 2023E) 1aze:nlKs:=Au EPS vouu
%Gross Profit Margin 34% 30% 27% 26% 27% 27% 28% - . v . .
MINANDIWIUVUSID 2.4 InTvoual '22E
Net Profit 114 115 119 112 140 206 336
Growth N/A N/A 3% -6% 26% 47% 63% v - T P -1 R &
rowin (e " pInsiAMAUUSUADVURDA8UuWUZUIUas Unadnugoru
Net Profit Margin 7% 6% 7% 6% 7% 7% 5% . _ R \
TEAMG uunduAIandInonilsans/d Tutdioundn 300 au. uu

EPS 0.08 -0.05 0.10 0.25 0.21 0.30 0.49 1
AU UYOIS Synergy IR Backiog U
Source: DAOL Strategy wanUs=i0uuU EPS A 0.49 UN/Au Forward P/E U 2024E 9:0giN 25.93X 270U “22-'23 A +2200 au. 1a: +3600 au./U nauaiau

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

TE AM G ol “9¢j$:19 1 Review s1mIUNHUNY.. Voya/N091Nna1n:Idundsvin”

= yus:au P/E TiNu 36X (NsouuuvavAninaganannssy) sinidanuigved TEAMG Vuagnunilsvay TEAMG Ngnus:iounieliauuagiunmagnu Nl vinAn
MNAUUATIIAY SIAMAURIAUYAAT IUzUNTA “vrg” irnls

" Tuntmsunuiu ideds:idusiAidanungves TEAMG uus:=au P/E [UIAU 36X (NSOUUUVOIAIDAEOMEINNSSY) NO8aUUATIUNNIS Synergy 2:n1lAUSENIAIIU

'
—

TnunuyaAinan 2-3 wu au./U (Iusau Organic Growth) gaunnlsvegustne:ens:auvuluuannga 300 au./d stAndnuneved TEAMG 9:0 Upside (23-38%)

= pasnisusulasvasnuavrnsiia:nisiinugoRuvasgioAudunuKtuvad DITTO N 12.51% Anniuadiuidagundadiuizawugiu na:n1sus:nAlAsannsiyiue

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name Ticker Country
(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
* EAM CONSULTING ENGINEERING TEAMG TB Equity THAILAND 8,704.00 25.00% 35.00% 64.00 47.41 9.08 8.59 14.40 18.90 1.09% 1.48%

CH. KARNCHANG PUBLIC CO LTD CK TB Equity THAILAND 37,634.26 14.55% 54.76% 36.03 23.28 1.46 1.39 4.09 6.51 1.33% 2.01%
SINO THAI ENGR & CONSTR PCL STEC TB Equity THAILAND 18,453.79 20.64% 26.98% 21.34 16.81 1.05 1.01 5.03 6.23 2.21% 2.67%
UNIQUE ENGINEERING & CON PCL UNIQ TB Equity THAILAND 5,102.40 592.31% 50.00% 26.22 17.48 #VALUE! #VALUE! 2.40 3.50 #VALUE! #VALUE!
PYLON PCL PYLON TB Equity THAILAND 3,344.44 310.00% 49.27% 21.76 14.58 3.03 2.79 15.63 19.83 2.83% 4.35%
pvooge
Overall 192.50% 43.20% 33.87 23.91 #VALUE! #VALUE! #VALUE! #VALUE!
Domestic 192.50% 43.20% 33.87 23.91 #VALUE! #VALUE! #VALUE! #VALUE!
International 0.00% 0.00% - - - - 0.00% 0.00%

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

20 September 2022

— SET50 Index Futures Sep-22 (550U22)
n O S h o rt 1040.00

1030.00
1020.00
|'.|1 . 1010.00
'.'.l HH | i 1000.00
J d .lr" |||-| |'l .I1 98298
" v M \ *
| 11, .:-"j | M }' i L’ﬂ! A oraers

IUSAIU : 982-986

— — _ - J < -
SETS50 Index Futures nFANnan: Sideway Usugausalantios
Short-Term View
Cose: 983z Diseo: 9800 ®  iduvn Long: NAULT Wait & See
Chg 0.0 07 05
ol 413,839 109,796 o s 5 T —
— i 08143 98243 wiauva Short._ fio Short o [nuUs:10unsaun1sasval
Basls B} 257 337 S50U22 a¢n 972-974 9, Us:10unisUsugauluviay
Prem/Disc . -2.63 -4.43 GUAYOY IHANTUUINGIASINIIVOUSOUTIIIAD AIUUNIS

. 1duchy Short guitiunis Lock Profit AUNSau
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

20 September 2022

Gold Spot Price,RT (IQXGL) 2200.00
Short on strength oo
2100.00
2050.00
3 2000.00
lUdSU : 1663-1670 . 195000
I 1900.00
\_Jwr{p‘k 1850.00
v | .LL‘H""\, 1800.00
; r : 1750.00
IUDFANU : 1680-1688 PN e
I §1676.20
16631670  JIRNES
1600.00
Cut : 1689 155000
NANwKhan: Sideway down Weekly Key Event
- Qié‘ium Long: Wait & See » 20 Sep 22: US Housing Starts MoM
® Jiauvn Short: nuzU1lhsonn Short K§o Short on » 21 Sep 22: US FOMC Rate Decision
Strength [neus:i0ulsunuoftud1Aryvou Gold Spot » 22 Sep 22: US Initial Jobless Claims
Oqﬁ 1680-1688 9M (A1A Rebound) Knnnadaulsu » 22 Sep 22: JN BOJ Policy Balance Rate
tiidolutinu THiUn Short auun a:dis:o:1furilsANuD
Sulsu 1663-1670 20 > Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th™ (F) (@) dzolith




DAOLSEC
TECHNICAL VIEW

20 September 2022 # 173

Sideway So1a9nNN1Y

IUoSU 1622-1626 N IUOAU 1635-1640 9A

29.50-30.25 51.50-52.00
31.50-32.25 53.50-54.75
4 Cut Loss Cut Loss &

< 28.00 < 50.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 39 0.1 1.8 027 12.7 68.6 1,728.7 19-Sep-22
World The Global Dow 3,460.7 9.1 0.3 0.2 -6.0 -15.7 -11.9 19-Sep-22
(Government) US:5-YearBond 3.7 0.1 14 -0.05 9.9 497 346.5 19-Sep-22
The Global Dow Euro 3,254.5 14.4 04 -0.1 -5.9 -6.3 3.0 19-Sep-22 US: 10-Year Bond a5 0.0 1> 022 93 493 1657 19-Sep-22
R ees 58 eedd 03 041 1 N 1717 J195epm22 US:30-Year Bond 35 00 01 -021 68 436 899  19-Sep-22
Bloomberg World Index 359.0 0.7 0.2 0.0 -6.1 12.9 10.3 19-Sep-22 THAILAND: 2-Year Bond 16 0.0 31 112 19-Sep-22
MSCIWorld 2,580.6 11.3 0.4 0.4 -74 -15.5 -153  19-Sep-22 THAILAND: 5-Year Bond 23 0.0 18 182 19-Sep-22
MSCIEmergin Market 938.5 5.6) -0.6 -0.6 -6.3 -17.8 -25.4 19-Sep-22 THAILAND: 10-Year Bond 3.0 0.0 141 1.09 19-Sep-22
MSCl Thailand 5268 0.7 1 01 041 -0.1 -0.7 3.8 19-Sep-22 THAILAND: 30-Year Bond 3.9 0.0 07 073 19-Sep-22
Americas Dow Jones 31,019.7 1973 0.6 0.6 -8.0 -10.6 -8.7 19-Sep-22
NASDAQ 11,585.0 86.6 08 08 9.2 -18.9 216 19-Sep-22 Other Bloomberg Commodity Index 116.9 0.1 0.1 -4.4 -6.1 217 19-Sep-22
S&P 500 38999 266 07 07 7.8 -39 105  19-Sep-22 Crude Oil - WTI (spot month) 857 06 03 52 145 224  19-Sep-22
Europe Stoxx Europe 600 4079 0.4) -0.1 -0.1 -6.7 -10.5 -10.2 19-Sep-22 Crude Oil - Brent 92.0 07 -0.1 -4.9 -14.7 244  19-Sep-22
Euro Zone Euro Stoxx 50 34995 0.9) -00 -00 6.2 -10.3 -135  19-Sep-22 Coal Newcatle (USD/Ton) 418.6 1.7 04 0.9 923 2262 19-Sep-22
France CAC 40 60616  (15.7) 03 -03 6.7 90 61  19-Sep-22 Baltic Dry Index 15530 1450 -3.7 214 -34.1 -637  16-Sep-22
German DAX 128032 620 05 05 55 112 454  19-Sep-22 Rubber (TOCOM) Yen/Kg. 2144  (5.6) 0.3 -4.0 -16.6 105  16-Sep-22
UK FTSE100 72367 (149.2) 20 06 40 37 39 16-Sep-22 Sugar Futures (USD /1b.) 174 0.2) -1.1 -3.7 -10.7 -4.8 19-Sep-22
Copper (LME) USD/Ton 78265  (42.5) -0.5 34 245 159  19-Sep-22
Asia-Pacific MSCIAC Asia Pacific Index 149.6 ©.7) 05 -05 -6.9 =175l -25.7  19-Sep-22 China Hot Rolled Steel 39890 10 0.0 08 243 310
Thailand SET Index 1,631.6 1.2 0.1 0.1 0.3 -3.8 1.8 19-Sep-22 GOLD (spot) 16758 08 0.0 35 135 50 19-Sep-22
China Shanghai SEComposit 3,115.6 (10.8) -0.3 -0.3 -4.4 -4.2 -13.8 19-Sep-22 Soybean Meal Futures 438 2 86 03 27 63 30.0 19-Sep-22
China Shenzhen CSI300 3928.0 @.7) -041 -0.1 5.4 -7.0 -19.1 19-Sep-22 Crude Palm Oil 3,606.0 94.0) 4_2 5 0.4 122 -436 -19.1 19-Sep-22
HongKong Hang Seng 18,566.0 (195.7) -1.0 -1.0 -6.1 -15.6 -23.0 19-Sep-22 Corn 678.3 1.0 0.1 0.1 8.5 -9.4 30.2 19-Sep-22
Philippines Philippines Stock Exchange 6,437.4 (111.4) -1.7 -1.7 -6.2 -10.6 -6.1 19-Sep-22
Indonesia Jakarta SE Composite 71955 26.6 0.4 0.4 0.3 1.8 18.4 19-Sep-22 Bitcoin 19,5222 (228.9) 12 00 33 573 552  19-Sep-22
Japan Nikkei 275677 (1047.0) -37 09 -38 -0.9 -8.8  16-Sep-22 Ethereum 13575  (80.3) 56 08 136 -589  -547 19-Sep-22
Singapore Straits Times 32563  (12.0) -04 04 03 -4.5 74 19-Sep-22 ARKW Investments 52.0 0.1 0.2 0.2 -7.2 -40.4 -630 19-Sep-22
South Korea Korea Stock Exchange 2,355.7 (27.1) -1.1 0.5 -5.0 -14.6 -24.6 19-Sep-22 Global x Auto & Electric ETF 234 0.4 17 17 -5.0 -15.1 -13.9 19-Sep-22
Vietham Vietnam Ho ChiMinh 1,205 4 (28.6) 2.3 -23 -5.0 -19.2 -10.7 19-Sep-22 BABA (Hong kong ; HKD/share) 83.7 (3.1) - -3.6 -3.6 -6.5 -25.3 -44.8 19-Sep-22
Taiwan TaiwanWeighted 14,425.7 (136.1) -0.9 -0.9 -6.4 -18.5 -16.5 19-Sep-22
Currency USD Index Spot Rate 109.7  (0.0) -00 -02 12 11.6 174  19-Sep-22
USD-EUR 10 0.0 0.1 0.1 0.9 -9.4 -144  19-Sep-22
USD-GBP 1.1 0.0 01 -00 29 -13.0 -16.3  19-Sep-22
YEN-USD 1432 0.3 02 -00 -40 17.7 -236  19-Sep-22
CNY-USD 7.0 0.1 1.0 -0.3 -2.7 10.5 -77 19-Sep-22
THB-USD 37.0 0.1 03 0.2 -2.1 11.1 -95  19-Sep-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
20-Sep CH 1-Year Loan Prime Rate Sep-22 3.6% 3.7%
us Building Permits MoM Aug -3.4% -1.3%
us Housing Starts MoM Aug 0.9% -9.6%
21-Sep us Existing Home Sales MoM Aug -2.0% -5.9%
us FOMC Rate Decision Sep-22 3.2% 2.5%
22-Sep TH Customs Exports YoY Aug 7.5% 4.3%
us Initial Jobless Claims Sep-22 -- 213k
EC Consumer Confidence Sep P (25.3) (24.9)
JN BOJ Policy Balance Rate Sep-22 -- -0.1%
26-Sep TH Mfg Production IndexISIC NSA YoY Aug -- 6.4%
27-Sep us New Home Sales MoM Aug 5.7% -12.6%
28-Sep TH BoT Benchmark Interest Rate Sep-22 -- 0.8%
us Advance Goods Trade Balance Aug -$89.47b -$89.1b
U Pending Home Sales MoM Aug - -1.0%
29-Sep EC Consumer Confidence SepF -- -
us Initial Jobless Claims Sep-22 -- --
us GDP Annualized QoQ 20T -0.7% -0.6%
30-Sep CH Manufacturing PMI Sep -- 49.4
JN Housing Starts YoY Aug - -5.4%

TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Sep - 9.1%
us Personal Spending Aug 0.3% 0.1%
us PCE Deflator YoY Aug -- 6.3%
us U. of Mich. Sentiment SepF - --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Sep CH  Caixin China PMI Mfg 15-Sep JN Exports YoY 29-Sep EC Consumer Confidence
US Initial Jobless Claims us Initial Jobless Claims us Initial Jobless Claims
US  Construction Spending MoM us Empire Manufacturing us GDP Annualized QoQ
US  ISM Manufacturing us Retail Sales Advance MoM 30-Sep JN Retail Sales YoY
2-Sep US  Change in Nonfarm Payrolls us Manufacturing (SIC) Production CH Manufacturing PMI
5-Sep TH  CPlYoY 16-Sep CH Retail Sales YoY TH BoT : Thai's Economic Monthly Report
EC Retail Sales MoM EC CPI YoY EC CPI Estimate YoY
7-Sep EC GDP SAQoQ us U. of Mich. Sentiment us Personal Spending
CH  Exports YoY TH Car Sales us U. of Mich. Sentiment
8-Sep JN GDP Annualized SAQoQ 20-Sep CH 1-Year Loan Prime Rate
EC ECB Policy Rate Meeting us Housing Starts MoM
US Initial Jobless Claims 21-Sep us Existing Home Sales MoM
TH  Consumer Confidence us FOMC Rate Decision
9-Sep CH CPIYoY 22-Sep TH Customs Exports YoY
13-Sep US CPIYoY us Initial Jobless Claims
CH  1-Yr Medium-Term Lending Facility Rate JN BOJ Policy Balance Rate
14-Sep JN Industrial Production YoY 26-Sep TH Mfg Production Index ISIC NSA YoY
US  PPIFinal Demand YoY 27-Sep CH Industrial Profits YoY

us New Home Sales MoM

28-Sep TH BoT Benchmark Interest Rate
us Advance Goods Trade Balance
us Pending Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | @ www.daol.coth  (F) daolth @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 36.88
115 37.00
110 Thai Baht / USD 35.00
105 33.00
100 31.00
05 Dollar Index 29.00
90 27.00
85 25.00

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Bond Yield vovansyd DAOL SEC

Bond Yield

—GTIl 10 Govt —-UJSGG 10 YR Index
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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56,000,000
54,000,000
52,000,000
50,000,000
48,000,000
46,000,000
44,000,000
42,000,000

40,000,000

15-06-22
22-06-22
29-06-22
06-07-22
13-07-22
20-07-22
27-07-22
03-08-22
10-08-22
17-08-22
24-08-22
31-08-22
07-09-22
14-09-22

8,896,577.0
8,898,327.0
8,876,712.0
8,856,240.0
8,860,493.0
8,863,752.0
8,854,182.0
8,838,997.0
8,843,234.0
8,814,179.0
8,816,154.0
8,789,846.0
8,787,483.0
8,797,781.0

2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
2,641,152
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Mill. USD)

. 25%
140 23% 122 World Market Cap. Growth
120 T 18% 97 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
o 31-Dec-19 86,990,167 25%
= 60 31-Dec-20 103,229,711 19%
40 \ ) 31-Dec-21 121,522,850 18%
2 '2\0/° 9-Sep-22 99,354,597 -18%
0
A W
C Q
F 22
NQ)
—— Growth

HUTEINE) : NISOAAITUITIS:UUVOISUIAISNANAN TaUTRAaMRUUSURIGITU Tutioul 2020-2021
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 19-Sep-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,451.52 15.95 * 14.09 = 12.66 4.38 6.27 19-Sep-22 4:05:00 PM yiaLdie
PSEi - PHILIPPINE SE IDX PH 6,437.42 16.62 . 15.55 = 13.40 2.10 6.02 19-Sep-22 1:50:00 PM &1l Tlua
Straits Times Index STI S 3,256.31 12.29 = 12.47 10.99 3.99 8.14 19-Sep-22 4:20:00 PM  F9e13l$
KOSPI INDEX SK 2,355.66 9.97 = 10.01 = 9.42 2.25 10.03 19-Sep-22 4:03:30 PM  inmidlsl
 TAWANTAIEXINDEX ~ TA 1442568 1042 : 10.10 ‘ 10.82 4.96 9.60 19-Sep-22  12:47:00 PM ‘lginiu
. STOCKEXCHOFTHAIINDEX | TH | 163157 1661 : 1569 3 1486 279 602 19-Sep22  4:46:03PM ‘lva (SET)
T THAISETSONDEX TH T eBIar 1695 E T isee i 1485 258 580 19.Sep22  4603PM lnu (SETSO)
~ S&PBSESENSEXINDEX N 5916320 2281 = 2161 s« 1858 1.23 438  19-Sep-22  4:3212PM Auli
JAKARTA COMPOSITE INDEX ID 7,195.49 15.96 * 15.83 = 14.19 2.52 6.27 19-Sep-22 3:00:00 PM aulaflidie
HO CHI MINH STOCK INDEX VN 1,205.43 12.95 & 10.66 * 9.33 1.53 7.72 19-Sep-22 3:02:05 PM 5eiauny
SHANGHAI SE A SHARE INDX CH 3,264.91 13.65 10.96 = 9.62 2.63 7.32 19-Sep-22 3:29:53 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,115.60 1363 = 10.95 9.61 2.63 7.34 19-Sep-22 3:29:53 PM 1 (Composite
HANG SENG INDEX HK 18,565.97 6.86 = 10.00 = 8.75 3.65 14.57 19-Sep-22 3:08:38 PM #any
DOW JONES INDUS. AVG us 30,822.42 16.98 = 16.46 = 14.91 2.19 5.89 17-Sep-22 13-Sep-22  &wis (Dow Jc
S&P 500 INDEX us 3,873.33 18.90 = 17.12 & 15.86 1.70 5.29 17-Sep-22 13-Sep-22  &nis (S&P-5(
NASDAQ COMPOSITE us 11,448.40 36.48 = 2555 = 21.24 0.90 2.74 17-Sep-22 13-Sep-22 w5 (Nasda
CAC 40 INDEX FR 5,998.19 12,53 = 9.62 = 10.03 3.21 7.98 19-Sep-22 4:32:00 PM  ¢l5oea
DAX INDEX GE 12,650.14 12.18 * 10.37 = 9.79 3.67 8.21 19-Sep-22 4:32:12 PM  Leasiiu
NIKKEl 225 IN 27,567.65 27.80 . 15.02 = 14.57 2.04 3.60 16-Sep-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,601.13 13.90 = 11.43 11.04 3.48 7.19 19-Sep-22 4:32:00 PM 151 (300 w5
Euro Stoxx 50 Pr EC 3,464.22 12.89 = 10.57 = 10.30 3.58 7.76 19-Sep-22 4:32:00 PM /151 (50 v530
STXE 600 (EUR) Pr EC 405.16 14.21 * 11.29 = 10.84 3.51 7.04 19-Sep-22 4:32:00 PM ¢151 (600 u3h
MSCI WORLD MULT 2,569.29 16.57 = 15.26 * 14.33 2.21 6.03 17-Sep-22 13-Sep-22__aanviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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EEEEw,
*
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19-Sep-22 Trailing 12M Earnings per Share General Estimated Earnings
Current ¢ . ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65)5 FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieIdsE EPS 2022 EPS 2023 curent
uNAaLge 89.7 71.1 91.0 103.0 114.7 6.3 x 14.15 12.7 #N/A N/A
AaUTud 452.8 218.3 387.3 414.0 480.5 6.0 = 15.5% 13.4 543
KoA1ds 258.3 75.4 264.9 261.1 296.3 8.1 E 12.5% 11.0 #N/A N/A
LAURTE 98.3 114.8 236.3 235.2 250.0 10.0 = 10.0= 9.4 761,953
Teiniu 614.1 754.8 1,384.7 1,427.7 1,333.1 9.6 * 10.1= 10.8 3,082
1na (SET) 86.2 36.8 98.2 104.0 109.8 6.0 ; 15.7 = 14.9 12,015
1wna (SET50) 56.6 32.8 57.9 61.5 66.1 5.9 ; 16.0°= 14.9 12,290
duLéie 1,655.8 1,429.6 2,593.9 2,738.1 3,184.0 4.4 . 21.6: 18.6 1,129
dulafivde 288.0 121.5 451.0 454.5 507.2 6.3 E 15.8 % 14.2 392,190
eauu 63.6 64.0 93.1 113.1 129.2 7.7 % 10.7 2 9.3 3,952,994
Au (A-Shares) 223.5 208.3 239.1 297.8 339.3 7.3 1% 11.0= 9.6 13,348
Ju (Composite) 213.8 196.0 228.5 284.5 324.1 7.31% 11.05 9.6 14,022
dauny 2,429.6 1,905.5 2,704.7 1,856.9 2,122.0 14.6 ¢ 10.0= 8.7 605
&1i54 (Dow Jones) 1,467.9 1,254.6 1,815.2 1,872.2 2,067.1 5.9 1 16.5: 14.9 0
&rig1 (S&P-500) 155.1 123.5 204.9 226.2 244.3 5.3 = 17.1; 15.9 #N/A N/A
ands1 (Nasdaq) 205.7 220.1 313.8 448.1 538.9 2.7 E 25.5: 21.2 1,632
WA 274.7 107.0 478.5 623.7 598.0 8.0 % 9.6 10.0 227
Leasy 570.4 318.5 1,038.8 1,219.3 1,291.6 8.21 10.4 - 9.8 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 991.8 1,835.0 1,892.4 3.6 15.05 14.6 28
8151 (300 v3En) 78.0 37.3 115.2 140.1 145.0 7.2 % 11.4+ 11.0 #N/A N/A
g151 (50 ussn) 187.6 67.2 268.8 327.6 336.4 7.8 2 10.6= 10.3 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.5 35.9 37.4 7.0 = 11.3; 10.8 #N/A N/A
aaauian (MSCI) 114.1 81.9 155.0 168.3 179.2 6.0 15.3: 14.3 19,231
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuNNiIsadnulunainsg Tunnazgouioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -3.1% 1.1% -1.1% 1.2% -1.1% 1.2% -4.0% 1.6% -0.7% 0.7% -4.6% 21%
1 month -8.3% 5.4% -5.4% 5.8% -5.3% 6.0% -9.0% 8.2% 1.7% 3.1% -11.9%| 70.8%
3 month 1.0% 5.4% -4.7%| 6.0% -5.6% 6.3% 3.4% 9.2% 3.8% 3.4% 4.3%| 122%
6 month -8.3% 46% -4.6% 5.2% -3.8% 5.3% -1.7%| 58% 1.4% 35% -10.4% 9.0%
9 month -17.5% 3.5% -19.1% 3.9% -19.5% 4.1% -16.2% 6.3% 3.6% 3.6% -25.3% 9.2%
12 month -16.7% 3.9% -23.4% 3.0% -23.6% 3.2% -11.6%| 55% 3.7% 35% -23.2% 7.8%
Month to date -1.5% 5.4% -3.5% 5.7% -3.9% 6.0% -1.3% 8.0% 0.4% 3.0% -2.2%| 710.5%
Quarter to date 1.5%| 96% -3.3%| 10.4% -5.1%| 10.9% 3.4%| 15.9% 55%| 55% 4.9%| 20.8%
Year to date -19.0% -20.3% -20.5% -17.2% 1.5% -25.7%
2U 4.0%|( 171.5% -4.9%| 15.0% -6.2%| 15.9% 8.7%| 15.5% 16.1% 13.9% 2.3%| 21.4%
30U 6.3%| 20.3% 0.1%| 79.3% 1.0%| 19.2% 10.9%| 24.3% 2.6%| 19.9% 18.1%| 27.2%
47 5.6%| 182% 0.7%| 17.8% 0.8%| 178.0% 9.5%| 224% 1.8%| 78.0% 10.5%| 25.7%
5U 6.3%| 16.4% -0.4%| 16.7% 0.4%| 16.9% 11.3%| 20.7% 2.8%| 16.8% 13.4%| 23.7%
10U 7.9%| 135% 1.8%| 715.1% 4.1%| 14.9% 12.5%| 16.8% 5.8%| 15.7% 15.0%| 719.4%
Remark : Total Retun 5m'm5uaﬂﬁ'w|ﬁuuﬁuﬁuusnvow’ou|oa'1u:uq 18-Sep-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC
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DAOLSEC
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SET Profitability as of 2Q-2022

DAOLSEC
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SET: Net Profit & Net Profit Margin
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Brent Crude & Gold Price

140 2150
92.00 .
120

2050
N
- 2
¢ 100 a
§ 1950 @
a -
a 2
2 B0 &
P ~ 0
-g V)
2 1750
%
1650 f
20 1675.84
0 1550
L A N A A Y A G S N N N S O S L
R N I AR A Y RGN ORI ORI O
e S A R

——BRENT CRUDE (Active Contract) ~——GOLD SPOT $/0Z

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED H




AMNISNauUIUu DAOL SEC

v v % o YR v e w
swmnuisanauumu (TOP) AuAIATARUINNY

50 by : KTBST Strategy 70
_ 45
0 60
5 40
§ oy, 545050 g

)
I F
2 A 0w 3
3 iy W 5
S i\ \'A\ 3 &
*3 20 ’ V' \ 5
2 . / A A
C ,v ‘ 20
2 10 / \ N
- iy / J 10
- - N

0 s St 5.46 0

SN R R S LN VA A S A SO A (AN L (O (S L N (A N

S SR S GRS G AT S AR SR AN P SN U SN AR P S A

q/((‘?/ v@ /Vv . @'b ’v\\) 'V\ ’vv\) ’V(,)Q: ,Vo ’v$0 ,VQQ, ,v\’b ’v((@ q}@ ’VV . @’b qll\\) 'V\ ,-V?Q q;c)@

—TOP Base —TOP —5 per. Mov. Avg. (TOP Base)

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




L 4

L 4

TVO & S1A1891IW1s1 1A

»

4

saeys/iyeqd ¢ HaN

DAOLSEC
9,00
.00
100
6.0
5,00

n o n o wn o
o o N AN A A

2 g

e

S |3

Mm =

;|3

® )

(q ¥} w

—

o

G

C

C

- S 8 8 8
ﬂl =< o S5 ~
n uoyl/asn ‘¢ |ea N eaqAos
q

(/p]

cz-das-t
zz-3nv-1
zzAnr-T
cc-unr-t
zz-Ren-T
2¢-4dv-T
CT-1eIN-T
ZCc994-T
cc-uer-t
TZ22a-T
TZ-"ON-T
TZ-PO-T
Tg-das-t
TZ-8nv-T
TZANT-T
TC-unr-t
TZ-AeN-T
TZ-4dv-T
TC-4eIN-T
TZ-994-T

—
o
o =
w | 2
2 =1
=3 (.1
\ wn (= =
C =
G
c
(7p]
41

—TV0

——Soybean

3.00
2.00
1.00
0.00

21440

2000

TVO & Crush Margin (%)

30.0%

EM/USBA L Saning aaqqny

»

21.0%

25.0%

20.0%

150.0

cec-das
cz-8nvy
zcec-Inr
cc-unr
cc-Aen
cc-a1dv
ccz-41en
cc-924
cc-uer
Tz-o=2a
TC-"ON
TZ2320
Tec-das
Tz-8nv
TZ-1nr
Tc-unr
T c-Aen
Tz-4dv
Tc-1enl
Tc-924

15.0%
10.0%
5.0%

NER's Price

——Generic 15t IN' Future

cc-dss-T
cz-8nv-T
ceinr-t

cc-unr-t

AR -T

¢z-4dv-T

1R -T

cc9°4-1T
cc-uer-p

Tc¢o=a-1

“_AON-T

1Z-PO-T
Tc-das-T
TZ¢-3nv-T
Tznr-T
Tz-unr-T

AR -T

TZ-dv-T

BN -T

0.0%

Tcq=d4-T

@ daol.th

d=
2
e}
©
e}

www.daol.co.th

(&) 02351 1800

@)
L
=
=
i
>
z
[
=
O
O
©)
|
)
=
o
@)
5
<
i
=
&)
w
=
£
=,
@)
LU
n
ol
©)
<
@)




S1AMNIUAU & S1A1 BANPU
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 19-Sep-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
19-Sep-22 1,553.00 0.0% " 1,553.00 0.0% " 1,114.50 0.0% 2,566.00 0.0% 8.45 -1.2% " 15.40 20% " 32.75 -1.5%
16-Sep-22 1,553.00 37% 7 1,553.00 3.7% 7 1,114.50 -3.0% " 2,566.00 0.0% | 855 -1.2% " 15.10 -3.2% " 33.25 -1.5%
15-Sep-22 1,612.00 1.1% "7 1,612.00 1.1% " 1,149.15 -0.7% " 2,566.00 0.0% | 8.65 0.0% " 15.60 0.0% " 33.75 -0.7%
14-Sep-22 1,595.00 133% 7 1,595.00 13.3% " 1,156.86 -05% " 2,566.00 0.0% | 8.65 0.0% " 15.60 1.3% " 34.00 -1.4%
13-Sep-22 1,408.00 121% 7 1,408.00 121% " 1,162.68 1.6% " 2,566.00 -6.1% | 8.65 0.6% " 15.40 3.4% " 34.50 0.0%
12-Sep-22 1,256.00 3.5% " 1,256.00 3.5% " 1,144.78 -0.7% " 2,733.00 0.0% | 8.60 2.4% " 14.90 3.5% " 34.50 0.7%
9-Sep-22 1,213.00 3.0% 1,213.00 3.0% " 1,152.52 29% 7 2,733.00 0.0% | 8.40 0.6% ' 14.40 1.4% " 34.25 1.5%
8-Sep-22 1,178.00 4.0% " 1,178.00 4.0% " 1,120.45 25% " 2,733.00 -2.7% | 8.35 1.2% " 14.20 -0.7% " 33.75 1.5%
7-Sep-22 1,133.00 1.7% "7 1,133.00 1.7% " 1,093.59 72% 7 2,810.00 0.0% [ 8.25 0.0% " 14.30 -0.7% " 33.25 -1.5%
6-Sep-22 1,114.00 -1.7% 7 1,114.00 -1.7% 7 1,178.63 -0.9% " 2,810.00 -3.4% | 8.25 -0.6% " 14.40 0.0% " 33.75 5.5%
5-Sep-22 1,133.00 1,133.00 1,189.53 2,908.00 8.30 14.40 32.00
Remark : TTA and PSL are member of Bloomberg Dry Ships Index
BLOOMBERG DRY SHIPS INDEX (BDSXIndex) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (StOCk price)
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