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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Jul CH Caixin China PMI Mfg Jun 51.5 51.7
us Construction Spending MoM May 0.2% -0.1%
us ISM Manufacturing Jun 49.2 48.7
2-Jul EC CPI Estimate YoY Jun 2.5% 2.6%
EC CPI MoM Jun P 0.2% 0.2%
EC Unemployment Rate May 6.45% 6.40%
3-Jul EC PPI YoY May -4.06% -5.70%
us ADP Employment Change Jun 158.50k 152k
us Initial Jobless Claims Jun-29 -- 233k
us FOMC Meeting Minutes Jun-12 -- --
5-Jul TH CPI YoY Jun 1.1% 1.5%
EC Retail Sales YoY May 0.3% 0.0%
usS Change in Nonfarm Payrolls Jun 191.43k 272k
us Unemployment Rate Jun 4.0% 4.0%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
10-Jul CH PPI YoY Jun - -1.4%
CH CPI YoY Jun -- 0.3%
11-Jul us CPI MoM Jun 0.1% 0.0%
us CPI Ex Food and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun - 3.3%
us CPI Ex Food and Energy YoY Jun -- 3.4%
us Initial Jobless Claims Jul-06 -- --
12-Jul us PPI Final Demand MoM Jun -- -0.2%
us PPl Ex Food and Energy MoM Jun -- 0.00%
usS PPI Final Demand YoY Jun -- 2.20%
us PPl Ex Food and Energy YoY Jun -- 2.3%
us U. of Mich. Sentiment Jul P -- -
CH Exports YoY Jun -- 7.60%
CH Exports YoY CNY Jun -- 11.2%
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nannswe 21 Jun 24 24 Jun 24 25 Jun 24 26 Jun 24 27 Jun 24 28 Jun 24 1 Jul 24 2 Jul 24 nusluu
AOT-R 134,251,859 139,498,259 146,051,059 146,663,359 147,495,459 150,617,659 114,975,859 117,054,159 |m B} I I o
DELTA-R 99,323,407 97,584,307 99,429,107 100,649,007 98,426,907 98,590,407 79,722,707 80,408,607 I [ | I I |
PTTEP-R 39,964,600 39,302,900 39,490,200 39,399,000 39,173,000 40,369,000 32,584,800 32,618,600 I (111 I (i
KBANK-R 20,138,200 18,971,200 19,181,200 19,288,700 18,859,900 18,550,600 13,391,500 13,414,400 I (111 ]
BTS-R 168,119,397 180,302,597 184,548,997 187,621,897 193,392,997 198,268,597 166,926,697 166,883,897 | muE Bl I ——
SCC-R 10,135,850 9,993,750 10,183,150 10,216,150 10,597,750 10,537,250 8,162,050 8,021,550 IR I I o
ADVANC-R 5,829,300 5,298,100 5,269,300 5,519,500 5,450,900 5,167,600 4,782,700 4,738,100 I 11 I .
LH-R 114,161,132 118,490,832 117,448,632 116,906,832 119,557,132 122,115,332 115,371,132 113,042,932 |_BEmmll I e
PTT-R 109,044,100 108,194,300 108,247,500 108,298,700 108,819,500 109,034,900 97,654,200 98,915,700 I I I I I I =
AWC-R 536,618,320 536,696,320 536,599,220 542,540,220 550,792,920 563,511,120 541,767,420 537,911,820 _m I e
AOT 6,067,500 6,574,500 6,232,400 6,979,600 7,742,200 8,594,900 8,332,200 8,033200| _ mil I in
CPALL-R 76,774,353 75,797,553 75,887,953 78,015,853 77,503,153 76,681,653 63,064,453 62,085,353 I [ | | I I I U
CRC-R 63,501,867 62,409,767 63,955,467 64,580,367 64,513,667 64,282,267 55,182,367 53,697,067 | [} Il I I I I V-
EA-R 92,245,900 93,660,500 95,494,300 97,605,800 103,650,800 113,331,900 89,513,900 80,779,831 | mmmmEl I e
GULF-R 48,311,610 46,937,310 47,463,010 48,152,410 48,880,210 48,409,310 42,993,810 42,630,710 I (11 | I I 5,
MINT-R 71,181,232 72,194,832 73,789,932 75,084,832 76,990,132 76,021,632 62,278,632 61,642,632 | mE N I |
PTTGC-R 46,127,300 46,009,400 44,759,900 44,159,600 45,090,200 46,468,000 41,742,900 41,571,500 I I T | I I
MTC-R 23,608,023 22,926,323 23,428,423 23,694,323 24,209,423 24,348,523 23,977,723 24,037,023 |m  mmll I [ ] |
BH-R 3,973,800 3,891,500 4,022,700 4,059,600 4,239,600 4,265,300 4,038,100 3,940,100 |, mm I I —
CPF-R 35,997,800 35,934,800 36,390,200 35,802,100 35,681,500 34,749,100 31,389,900 31,872,800 I I I [ | | .
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As of 03-Jul-24

CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475% 475-500 500-525 9525-550

113172024 00% 00% 00% 00% 388% 912%
9/18/2024 0.0%  00% 00% 00% 00% 0.0% 5.‘ 61.9% 32.8%
11/7/2024  00% 00% 00% 00% 00% 20% 259% 51.1% 209%

12/18/2024 00% 00% 00% 00% 14% 188% 436% 209% 63% Y. 67%
1/29/2025 00% 00% 00% 08% 114% 331% 357% 163% 27% W.8. 7/9%
31972025 00% 00% 05% 73% 246% 347% 239% 350% 1.0%

4/30/12025 0.0% 02% 32% 14.1% 285% 305% 1/7.7% 53% 06%
B6/18/2025 01% 1.9% 95% 224% 296% 23.1% 105% 26% 0.3%
73072025 0.7% 46% 14.0% 250% 273% 18.7% 7.7% 18% 02%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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DAOL Portfolio Accumulated Return

DAOL Portfolio Accumulated Return 2-Jul-24
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Portfolio Performance DAOLSEC

2/7/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 55.50 1,800 99,900 55.00 99,000.00 (900.00)| -0.90%
com7 COMM 10% 19.00 5,400 102,600 19.10 103,140.00 540.00 0.53%
SET 1288.58
Total 20% 202,500 202,140 (360)
CASH 80% 824,946
Total Portfolio 1,027,086 2.71%
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TECHNICAL VIEW
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uolliy: Sideway Down
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UM

796, 800, 805

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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$ﬁ CASH BALANCE

3nsnNNIAU 2567

KANNSWERAIAGN9:5in Cash Balance MIUINCUZANTS

AuonulngtiVoyadun 28 0.u.- 2 N.A. 67

nannswe

*JPARK

DAOLSEC

'
o

gnimn Cash Balance

26 0.9.67 —16n.A. 67

VGG 1N.A. 67 —19N.A. 67

yarMssone  1-Week Turmover

(au) (%)

SET : SABUY Negative PE 469 63%
melusuwnFiad FUgoveInu 31 au.

MAI : - - - -

INQUFINNSAMUONU Cash Balance
1.P/E>40 ImM

2. USununnsdovie SET >
3. 1 Week-Turnover > 40%

500 au./aUmA // MA > 400 au./aUai

HUIUIKA
*SHU 1

: IfSofioanisaniduaR 100% riaudo (Unud Cash Balance)

+ AMUAUDILDNILBOVID

** §:U 2 IRGofoun1sonuan 100% rioudo (Jrud Cash Balance)

TS 3:

+ FuAUonOuIILTOVIE + AL Net Settlement

iSofionnsaWUAR 100% rioudo (Jrud Cash Balance)

+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (€) 02851 1800 &5) wiwww.daolicoith () Ndao
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DAOL Daily Summary (3 Jul 24)

Cle
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____________________________________________________________________________

(+) Tourism (Neutral) GnriaulﬁaoﬁLJmﬁéwam (24-30 [0.¢).) IWUVU +3% WoW 91n3U, TiKdU i
—_n v ! |
la:iNmalniwy i

Company Update

(+) SAPPE (Go/10n 124.00 unn) ls 2Q-3Q24E v:guaniduus:aansnionsalaniaulm i

(+) CBG o/101 85.00 uan) AMARls 2Q24E TniAu YoY
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“ SET index 1IASgUAIUINAEDU Low 1AL WIHUUSIlIA? ”

“* “EA $71ANSOU KAUINAYIZOITIUNISHU UdB3n0:1s?
* WSu nauuNeRadudrytuInsNIsRanlblnwa?
® NAUSUNANS s1ANlKaaunauus:NIAIU KU1gADIU01D:(S?
* FUANYINUAS NFUUNITINGN Wuonannsssy 130 1s1130nA0lnU
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Energy Absolute
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Energy Absolute
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Energy Absolute

Energy Absolute

Energy Absolute

Energy Absolute
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DAOL SEC

Energy Absolute

Energy Absolute PCL (EA)

i

28-Jun-24

15.00

Strategy Research
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RODUGER OF “PIRATES OF THE CARIBBEAN
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L4 L

- goUSURRUMN Iws:Inu Force sell (INnnyantingumanatiido uannan1000 d1uun)

- anUunsiiusuNanaiBenAuntiJuiiuan uniaru aulnasu TuanuisnmuaAIEAU

- Hudunsv1g Force sell ASUMUANGD HAIANIUUNTSITUITIS Ve AaoUAqUUARUASUIIED

- Invdndouriunaulnu Force sell fioruagUs-UU 40% [ngDYS:1INSOANITUNISIUINNYDR
AOIAVIUOUAUNDNYVIg0oNUIA=:AITUUIRINa1ADIU

- guguusuen EA IUlnunismninungg@

- IUOJONIINAS Short sell WAUNIUIR0Y

- 9:DiInannoinganuoyassiioved EA nAsy Suliv-dinninodouunnavednnuaulnsu

- thidlAsTREiuITU euNBoruAU

Energy Absclute PCL (EA)
b
LT fi s

o,

30.00
25.00
20.00
15.00

1260
10.00

LV ’mur oo ST MDA EACAT DY U JMEOEM XX UMK smrwp e S AR TS 0 QR R QTIEND 0 R
AT o RS M ol LA 7 RSN 50 AU ATSTE o RECAVLNGER 1 TRRMARE S0 oYL VRN

IR R W
-ll'?\‘)ﬁ!J\MlM‘N’MMMMMWHﬁM"!I‘M&W‘M'ﬂW m";mmmmvmmr
a0 19.04 ntomrssrecon -

e == '?i‘:
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5 UNWuu Kugomnam SET Index adnon winzs DAOLSEC

Aao
Jaya u 14 0. 2567

e *MSNIWWA B28USHNIN

s::10a1Ms0DED - Suf [23 — 25 nsamiAu] wa. 2567
2908o : duch 100,000 UIn N3ac 100,000 Uin

- AUGUSUN WaVVIUUSENS Siria (UKBu)

% — I
Audiwoausnyavuoadow stas:ygorda Us:nnldosans Tudus:iu .
. uasdgunugdoRun Ason 1/2567 I a I I \] l I Zj ’EJ a i I
| BuduawLhidatioupoopnKur BBB+/Negative Outlook B B B+
Y

ua:aununmumli?aﬁauannuq BBB+
Tae TRIS Wasuh 12 Dawnou w.a. 2567

Sufiooniur [26 nsnmAul w.a. 2567

SE— T
san1: yan 2: EA277A
( : [EA257B] ) ( : [ 1 )

Au

® HUNASUNIHUR

OUF]UF\S\)[OEJDF\\)KUOIUDUnﬂaUﬂ\HUOIﬂﬂDUKUﬂ?UDUn

ay
[26 nsnnAu] wa. [2568] [26 nsnmiAu] wa. [2570]
e 11U oe [3]1U

UUD'\ﬂC)UDDﬂHUﬂ
B1s: ODHLUUZUDOS\ODUF\DHI"IH"I (} lODUC\aDODWUHUﬂ upvlLdias UOO\)LI

[4 50-4.701% ) ( [5.25-5.501%

*Us:yasnve:
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Energy Absolute PCL (EA)

@ fuam SET av
(25)
OR — (18)
scriv [T (11)
o © :
- 27.00
sawno [N ® 26.00
wmart D
L ’ 25.00
mLor [N 4)
24.00
eancy D (4) 24.00 I
SABUY ‘ (4) 23.00
22.00
21.00
v oo -
AURAY SET Vu 000
‘ o

o [ - 18.00

17.00

elta Electronics (Thailand) PCL

G AELT.

HUNBIKE): ATUONU Market Cap. NSOUS:g:10a1 5 Udounau (2020-2024)


file:///D:/Google Drive/Bloomberg/EA  หุ้นที่สร้างผลกระทบใบเชิงลบต่อ SET index  27 Jun2024.xlsx
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5 UNWuu Kugomnam SET Index adnon

EA : iUngInpaUs:nauunIsiiu 1Q-2024

$19[ANNNISVIBAUANIAZUSNNS

- s1elAnIUEoUINU

= $19lnsnaNgoUINU
snelgidu

s1¢lrnsou

ANGIevaIdoUNIU
AUNUNINISU
dounuuninlsvniuasnuiuusgnsouy
12:N1SSOUAN NS

nnls (vinnu) nieun1BRuls
NNERUlR

nnlsdrnsSusous:g:ioan
WHI:-N1SSUSSIR
IeunUAMUNTSRFoIURURIES
Au
naonEouaNUFUAMUNSAGDY
Jnum

sousnglnvaddoudu

ssfvwania=9rune
dndudndunu
dhdululesisala:
nalsosSuusans

W.A. 2567  W.F1. 2566
911 1,316

60 110

971 1,426
(1,069 (1,447
(20) (22)

(118) (43)

971 1,426

971 1,426

ssNewaniiazanungwin

WAWUIIENONMNEIIA:WANU

au
llagouoa

W.F. 2567 W.A. 2566
2,560 3,502
2,560 3,502
(803) (746)
(128) (204)
1,629 2,552
2,560 3,502
2,560 3,502

W.A. 2567

1,796

1,796
(1,743)
(183)

(130)

1,680

116
1,796

ssNIwWan
lla=9InuUNy
YUgURA IWWA

W.F. 2566

3,988

3,988
(3,364)
67)

557

3,884

104
3,988

ssNowanIa=iKLe

IUnIMOSIWWA

W.A. 2567  W.F. 2566
24 50

557 1,317

581 1,367

872) (1,470)
(132) (83)
(423) (186)

581 1,367

581 1,367

W.F. 2567

496
12

508
(603)
(17

(112)

506
508

ssA9dUY

W.F. 2566

38
83

121
(218)

(106)

118
121

drdnonulricy
W.A. W.A.
2567 2566
620 1,550
620 1,550
(111) (138)
(647) (390)
(138) 1,022
57| 1,225
563 325
620 1,550

DAOLSEC

28-Jun-24

Kuoy: auuin

VoanwNIsINusoU
dmSusous:u:I0aNaIFouduanIUR 31 DunAU

NISANSIENS
S:MoWAU Sou
W.A. 2567 W.F. 2566 W.FA. 2567  W.A. 2566
- - 5,787 8,894
(629) (1,510) g =
(526) (1,540) 94 10
(1,155) (3,050) 5,881 8,904
635 1,417 (4,566) (5,966)
482 290 (645) (485)
- - 63 37
(38) (1,343) 733] 2,490
(44) (98)
689 2,392
(645) (2,733) 5,206 8,674
(510) (317) 675 230
(1,155) (3,050) 5,881 8,904
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DAOLSEC

UNIT: MILLIONBAHT

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

5

8

EPS (weighted)

EBITDA (adj)
4,332
3,786 3,666
3,359 3,392
] I I
2,214
1,943
o o ¥ "3’ & & >
4 S v o \’L s \ o ~ v ¢
5 Q\Q‘:b \’\:\’ N\QOJ Q\QQ’ Q\on R ’»\'Q’ ’»\Q’b oJQ\Q‘O %Q\on rﬂj\\'} "ﬁb@
EA P/E (end Period)
2.50 - 70.0
58.7
2.00 51.5 473 - 60.0
: - 50.0
1.50 0 35.2 40.0
1.00 269 216 30.0
20.0
0.50
10.0
1.02 1.37 1.63 1.40 1.63 2.05 2.05
0-00 T T T T T T 0-0
A > o Q N Vv %o}
\ & & % \% % 3%
> > DY > DY DY >

B/E(endPeriod)—ou
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INYU AMNISUNNIs U 2024-25 vod EA 97N Bloomberg Survey — s - S e
7,730 7,714 u ﬂr]ﬂﬂ']Sﬂjﬂo'ﬂSU 2024
7,700 SITTTTTTTTTR S\ , _ -
o { | EA andn Invunu 28
’ 7,604 | 7,607 i
7,600 i : S.A.23 anaJdyn 7.6
7,550 : i —_ — 1%
. I | InAao 5.1 wuaauun
2022 2023(f) i 2024(f) i »
O Net Profit i source:BIoor’r’%Jerg Hsoama\] 32%
8,000 7,604 7606 i l | 30% 2e o
N H | 20% 25.00
25% ! ! . : .
6,000 ™S | > a0 % ® Iis1ANAUAINN
4,000 m\i\ i -1(;% A4 95 UAN K30 15 20.00
2,000 T ?‘://15% gg:ﬁ . ’
0 S B B R B 4 UN KSOanav 66%
2022 2023 i 2024(f) | 2025(f)
=Net Profit i ==Growth i source : Bloomberg
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Preview of Preview : KUADIKUIRAIOAU (2Q) DAOL SEC

Uszidunils 2Q-2024

30-Jun-24
source : Bloomberg 57u5 e DAOL Strategy

Growth Growth 2M %of Full
2Q-24(f) 1Q-24 2Q-23 YoY QoQ Market 2024 (f) _ Yyearforecast

- vl - - -1 -1 - - -

GULF 5,927 3,499 2,885  105.4% 69.4% SET 18,374 51%
SAWAD 1,571 1,261 1,146 37.0% 24.6% SET 5,434 52%
GPSC 1,542 864 309 398.6% 78.5% SET 4,973 48%
3BBIF 1,496 1,089 67 2,144.7% 37.3% SET 6,021 43%
TU 1,449 1,153 1,029 40.9% 25.7% SET 5,766 45%
ITC 910 821 445 104.6% 10.8% SET 3,208 54%
AMATA 532 464 313 69.8% 14.8% SET 2,348 42%
TVO 357 308 35 912.7% 15.6% SET 1,331 50%
TFG 350 174 69 408.8% 101.5% SET 1,745 30%
STEC 325 12 154 111.5% 2,641.7% SET 418 81%
PLANB 302 181 227 32.9% 66.6% SET 1,076 45%
AMANAH 55 12 34 62.1% 360.7% SET 200 34%
TBN 20 8 13 57.4%  153.0% MAI -- #VALUE!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Total Loans Reserve for Losses Net Loans Net Loans Gross Provision for Provision for 1-Jul-24
on Loans Nonperforming Loan Losses Loan Losses/ Provision / Gross
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs/ Total NPL (Accu)
Quarter) (Current Quarter) Quarter) Quarter) (Current Loan (Coverage Ratio)
Quarter)
Credit Cost
BBL 2,761,778 274,071 2,709,063 2,487,707 93,949 8,582 0.31% 3.4% 2.9
KBANK 2,479,960 130,058 2,482,350 2,349,902 93,273 11,684 0.47% 3.8% 1.4
KTB 2,618,737 149,454 2,578,878 2,469,283 98,815 8,029 0.31% 3.8% 15
BAY 1,922,478 0 1,902,410 1,922,478 66,866 10,086 0.52% 3.5% 0.0
SCB 2,471,965 148,570 2,515 2,323,395 95,236 10,201 0.41% 3.9% 1.6
TTB 1,323,343 61,801 1,275,661 1,261,542 39,759 5,117 0.39% 3.0% 1.6
TISCO 235,218 9,498 236,107 225,719 5,341 279 0.12% 2.3% 1.8
KKP 402,685 20,500 391,311 382,185 15,604 609 0.15% 3.9% 1.3
CIMBT 254,344 9,599 - 244,745 9,123 524 0.21% 3.6% 11
LHFG 241,346 13,954 - 227,391 7,088 527 0.22% 2.9% 2.0
14,711,853 817,506 11,578,294 13,894,347 525,054 55,637 0.38% 3.6% 1.6

A1lsanssail ungusuirais R Floombere Net Profit & ROE (Quarter)

300,000.0 40.0%

30.0%
250,000.0

20.0%

200,000.0
10.0%

5.6%

150,000.0 - -
7.64% 7.65%
100,000.0 i 7.49%

50,000.0
52,628 40,490 58,781 60,566 58,563 50,405 62,484

102,720 125488 154,680 190,045 201,894 187,569 194,155 179650 194,935

0.0 —

30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24

w== Net Profit 3{e]3
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] , g 1-Jul-24
* 1S1ANANNISENSSOU 2Q24E VouNausu1In1S:0gn 5.2 Net proft e
L ! ! Dy v (Bt mn) 2Q24E 2Q23 YoY 1Q24 QoQ Date(E) Reason
Hniuuaauun (+1 % YoY, -5% QOQ) [ngIWUVU YoY INn91N BBL 10414 11204  7.8% 10524  -1.0%  19-Jul24  -YoY mazinlsannRuamuanamanaatiianas . )
L . » . o . - QoQ W31z NIM 8A83370N11 repricing Ruentlszanfisunnay
* TTB ninwauds:losun1aN1Esio 1.1 wuanuun nuUnaun KBANK 12272 10,994  116% 13486  -9.0%  19-Jul-24  +YoY LWTwzﬁwmmmmmrmwmzqLﬁlﬂmmﬂmﬁql
. -QoQ me:ﬁﬁﬂimn@u@muammmummmﬁ;’uﬁamml .
TUU KKP 1,207 1,408 -14.3% 1506 -19.9%  19-Jul-24  -YoY w31z NIM aRada1nNAs repricing Ruenisyaniiuunnau
R -QoQ mezdﬁi@wﬁmummwmnﬁ@ﬁiwmﬁqm
* KTB uUs1glnAnsssuIiduuansiwuvulna1nNnNIs Cross- KTB 10,396 10,156  24% 11078  -62%  19Ju-24  +YoY wazaeldnsssuilnanBiiadiuainnis Cross-seling lunay
! -QoQ wnziinlsannRuamuanasmunalAunanas
Selling '[uﬂa'u SCB 10,963 11,868 -7.6% 11,281 -2.8% 19-Jul-24 -YoY mezﬁﬂmﬁﬂﬁumwuammmmmﬂﬁuﬁaﬂmo . ¥
! - QoQ W1z NIM aAR9aINNNT repricing RUNINUIzANNNINaY
* KBANK Ug‘hso\]qﬁ'a ﬂa\]V']ﬂUinUﬁG‘]:\JI[IJJOU']IEJOI dounnls TISCO 1690 1,854  -88% 1,733  -25%  12-Jul-24  -YoY w31z NIM A@A&IAINNIT repricing ﬁumnﬂ@zé’mﬁumﬁu

-QoQ MFZATHAANUAINRUANLUAAAIAINAAATLAAAS
+YoY inazlinalsrlaminneniiens 1.1 fuduum andnewnlasd
+QoQ INT1ZATRINAARIANNNNIRAE NIz uAR 11U 4Q23

B 5,533 4,566 21.2% 5,334 3.7% 19-Jul-24

Namnav QoQ Iws1:N1[svINIuanuanavMIURAINAUN

- I - o Total 52475 52141  06% 54942  -45%
anad soufiv NIM Ranavannis Repricing RuwnuUs:=91 i
WUUNVU
* suANSNIINTISaNs 2Q24E IRUIAIRANY YoY, QoQ HIWew oan 2024 2923 Yox 1624 Qo 2024 2023 Yox
o _ _ > » BBL 2722293 2,709,645 05% 2,749,791 0% 2752123 2,698,306 2.0%
TTB Vm:ﬂﬂ'ﬂSE]ﬂS 2Q24E nanadnuy YoY, QoQ ndo KKP,
. o KBANK 2456380 2,449,289 03% 2463771 03% 2565110 2490398 3.0%
TISCO lia: BBL nMudauizosoy 2Q24E v=anavianuoy - KKP 387,143 399,066 30% 395044 20% 409,939 397,999 3.0%
0.3% YoY lla: -0.8% QoQ IWSWZ?[U|_803']U’[Hfgllaiﬂ']ﬂ§§7 KTB 2,566,362 2,578,909 -05% 2,618,737 2.0% 2,653,811 2,576,516 3.0%
gouliunn vm:ﬁﬁuﬂoswsjaafmama\] 49U NPL SOU9: sCB 2451130 2,422,949 12% 2,448,681 01% 2499360 2426563 3.0%
Ly L B TISCO 248,076 247,688 02% 247,581 02% 254,807 247,385 3.0%
NEOYISINJIWUVUIU 2Q24E U10gN 3.13% 9N 1Q24 N 1B 1,304,124 1363679 44% 1,314,641 08% 1327964 1327964 0.0%
3.07% IIViEjJOEJ:TUS:ﬁUﬁﬂOUﬂUIﬁ 12,135,508 12,171,225 0.3% 12,238,246 -0.8% 12,463,113 12,165,131
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,028
10,044
7,301
12,737
9,157
1,579
1,730
1,228
442
807

52,804

Net Income

(Quarter)

3Q-22

7,657
10,574
8,450
8,070
10,309
3,715
1,771
2,083
696
489

52,628

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income Lastest Period

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

Last Actual

2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1

DAOLSEC

BEst Net
Income

2Q-24(f)
Estimate next Q
10,556

12,493

10,771

8,293

10,636

5,132

1,712

1,268

60,861
0%
-3%

Forecast Period
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2

| aweidmamsol
. yoy
: QoQ

Source :

1-Jul-24

29-Jun-24

Bloomberg
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sneBoruNIulfogiu SET100 Nanuasn Short T4
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DAOL SEC

25-Jun-24

The list of Securities Eligible for Short Ref. Notification of the Stock Exchange of Thailand Re: Securities Eligible for Short Selling B.E. 2553 (2010)

Effective from July 1, 2024 to December 31, 2024

AIRA BES GJS M-CHAI |PCSGH  [SAK STANLY |UTP
AIT BGC HENG MGC PLAT SAUCE  [SUC UVAN
AKR BOL HTC MTI PM SAV SYNEX  [VIBHA
ALUCON (BRI II1 NOBLE |PSP SCAP TFMAMA [WARRIX
AMATAV |CHAYO |JR NRF PTL SCI TKC

ASP COCOCO |KCG NTV QTC SGC TMT

ASW DRT KSL NUSA RAM SKR TNH

AU DUSIT KTIS NYT RJH SMPC TOG

AUCT EKH KYE OHTL S&J SPC TRP

AYUD FSMART |[LALIN PCC SAFE SPI TSTH

AU panAKannaweirkuus:InAlNgY
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

304
20
104
0
-104

-20=

Normalized As Of 12/30/2022 Daily 12/30/2022 - 7/3/2024 EMMXWO Index - Last Price on 7/2/24 35.92 1.91% T High on 07/02/24 35.92 Average 16.59 Low on 01/05/23 -0.31
M SET Index - Last Price -22.78 -2.92% T High on 01/10/23 1.36 Average -11.42 | Low on 07/02/24 -22.78

Jan Feb : Mar ¢ Apr May Jun < Jul Aug : Sep > Oct ¢ Nov Dec Jan b Feb ¢ Mar : Apr 3 May E Jun
2023 2024
Copyright@ 2024 Bloomberg Finance L.P.

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-03JUL2024

03-Jul-2024 07:20:55




Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 147.525 I

r170

160

150

140

r130

s1ejjop Jo suonig

r120

F110

100

Dec " Mar’ ' "Jun’ ' 'Sep' " Dec " Mar " TJun ' 'Sep‘ " Dec’ = Mar ' Jun’ ' 'Sep' " Dec = Mar Jun’ 'Sep' " Dec Mar Jun’ 'Sep' ' Dec’ " Mar’ ' Jun’
2018 2019 [ 2020 \ 2021 | 2022 \ 2023 | 2024
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-27JUL2024

Copyright@ 2024 Bloomberg Finance L.P. 03-Jul-2024 07:21:23




Flow A1J815 NlKan1-0on 6 nainnaniolige

DAOLSEC

————————

71 6 9814 i -1,052 ‘E -1,421 -1,421 -1,421 17,808 22,265 -19,642
03/Jul/24 i !

Equity i i

Asia (11) i i

China 31MAR2024 i i 4,960 -3,356 -3,356 -119,040

India 01JuL2024 i -59 i -59 -59 -59 290 10,251 -13,298
Indonesia 02JUL2024 i 30 i 41 41 41 -386 -1,838 -3,052
Japan 21JUN2024 i i -535 -2,238 27,479 37,884 21,443 -25,868
Malaysia 28JUN2024 . 28 ! -76 -13 14 -173 243 1,534
Philippines 02JUL2024 i 5 -4 -4 -4 -531 -931 -15
S. Korea 02JUL2024 i -97 i -136 -136 -136 16,992 18,925 4,161
Sri Lanka 02JUL2024 i 3 i 3 3 3 -27 -18 -109
Taiwan 02JUL2024 i -919 i -1,239 -1,239 -1,239 3,143 -1,679 -3,990
Thailand 02JUL2024 i (76.6) i -67 -67 -67 -3,298 -5,634 -5,127
Vietnam 02JUL2024 I‘ -1 ’: -23 -23 -23 -1,700 -2,463 -3,447

-------- Foreign net buy/sell (daily)
6 ARIAVANLALLE
Remark : f1o1av Net position voyunavnusawus:InNA Tu 6 nainAulosy 2,433
Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia 902 1310 T 1,289
e 1 - W
_— . _—
-504 -517
-1,438
28T BT PT AT ST BT 8T T BT T T
7 ~

E:\OOO\Bloomberg\003-Foreign limit-daily_setsmart version 140CT2023.xIsx



Net Position Unainumus:inAlunainrulng

29/May/24
30/May/24

|
=3
-37
-61
-87
-97

Foreign Net Position (Thai Equity Market)

-20 23
-30
-44 - -43
-50 ) -50
-55 -53
-74 -73
-87

111
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27/lun/24

28/Jun/24

01/Jul/24
02/Jul/24

DAOLSEC

Foreign Net Position (Thai Bond Market)

8,324
P 2,342
’78 2164
ss}‘084 o6 1,073
55 419
271
63
anll_ o l .
-145 -459 -576196 _331162. I 23 I
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Net Buy/Sell Unainumaus:ine DAOL SEC

LTI | 1 — — 1 — -
KunyaA1nasiiopsevvellnadnuatds:INnAIWWan uanngn
02-Jul-24 : (USuuingudunau) sousoulny DAOL Strategy
‘-----------~
AURD % n1sfioguiu [ AuRG % mstioanay ‘I
. yaAiguadnu * [ . yaAiguadnu * |
Wu/an , IWu/an ,
IWU/an (Auun) : wi/an @uun) [
BKIH 0.21% 62 I EA -2.25% -1,061 I
TOP 0.04% 49 I AOT -0.08% -633 I
ICHI 0.15% 33 | cpPALL -0.11% -523 :
PRM 0.12% 25 I sDMs -0.13% -515 0
MEGA 0.07% 22 : ADVANC -0.05% -335 I
KLINIQ 0.17% 16 I PTT -0.02% -180 I
AMATA 0.04% 12 I AWC -0.15% -172 I
MALEE 0.18% 11 I BH -0.09% -169 :
TKN 0.08% 11 I KBANK -0.06 % -165 I
IMPACT 0.07% 9 [ MINT -0.09% -154. )

\

AUNGINRA : YaAIluaInuRIvL/an AusrunduonuiuniVasunlay InetdsnUnanan 1ailseuiieu (UTsyaAnanadese)

_-----------,

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine

WEEK

1
L~ 4 —ll J

hunyan

02-Jul-24 : (USguingunuaunrnou)

'
—_

RUNJ % nasfioguiu

1msfionsedvellinavnuitdus:iNAIRYan unNAgn

sousoulne DAOL Strategy

-----------‘

KUNJ % N1stivanad

I

B yaAluadnu * : B yaAduaInu * I

wian Wu/an @uuin) I wan Wu/an @uuin) |
MEGA 0.32% 106 I EA -2.32% -1,094
ICHI 0.47% 104 I CPALL -0.17% -821
CPF 0.05% 104 I AOT -0.08% -650
STA 0.22% 72 l SCB -0.15% -504
BKIH 0.21% 62 l BDMS -0.12% -482
TOP 0.04% 50 | BH -0.17% -327
KBANK 0.02% 47 | DELTA -0.03% -319
KLINIQ 0.37% 34 I MINT -0.15% -251
TU 0.04% 31 I ADVANC -0.03% -204
PTTGC 0.02% 28 | awc -0.16% 182

L B B 5§ §F F B B B N B |

L B & B B & B B B B N |

KUNBIAA : YaATTuadnUAIWL/an AusruendusuiuRilasunlas TnetistanUnanan Iieilssuifiou (LUksyaAtRanadese)

source : Bloomberg, SETSMART , SET

1
W —

02-Jul-24 : (IUSguingunudugamevadinounou)

AUNU % Nsfioguiu

DAOLSEC

KufyaAnisiionsedvedlinainuAtaus:INAIW/an UINHgn

sousoulng DAOL Strategy

-----------‘

KUNd % Nshoanay

p yaAuadnu * I » yaAiuaInu I

Wu/an , i} | Wu/an _ i}
IWu/an (@uunn) I Iwu/an (a'lumn)l
MEGA 0.32% 106 I EA -2.32% -1,094 I
ICHI 0.47% 104 I CPALL -0.17% -821 I
CPF 0.05% 104 I AOT -0.08% -650 I
STA 0.22% 72 I SCB -0.15% -504 I
BKIH 0.21% 62 I BDMS -0.12% -482 I
TOP 0.04% 50 I BH -0.17% -327 I
KBANK 0.02% 47 I DELTA -0.08% -319 I
KLINIQ 0.37% 34 I MINT -0.15% -251 I
TU 0.04% 31 I ADVANC -0.03% -204 I
PTTGC 0.02% 28 I AWC -0.16% -182}

L B B N §F N B BN B N B |

HUNEINA : YaAIUaINURITL/an AU g uoNIRUAIUAsuNlay Tneldstanlnangn IlaiUssuifiou (WldyaAiRanadesdn)

source : Bloomberg, SETSMART , SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 30-Jun-24
Net Buy Net Sell
BDMS 33,063 AWC  (34,085)
BH 31,097 AOT  (30,441) _ . 5 N
STTEP 25 536 CPALL  (26,002) Unasnuaus:inAlnngogivisonulng
SCB 15,446 BSRC  (20,821) usnsgiul 2021 Anudieido 10uyan
ADVANC 9,900 PTT 15,420 o -GV - S
( ) nUnavnuNauu V180 nSovIy
KTC 7,480 INTUCH (14,336) . LT B )
TOP 4814 CPN  (11,279) AUIIRIDATUU UN9Unud9uuU
BCP 4,222 TTB  (10,187)
CK 3,807 SCC (9,947)

SCGP 3,545 BTS (9,239) —




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

9% 92 0 % 4o % v % 0 0 0 B D B ™ > ™
> v %ﬂ’ Q'q?l '\?f’» v & Wi *o’q' < ¥ “?y v > %ﬂ' Qfm v ¥ ¢ Q?’ *dq' < v “(’L v
N N ¢ @ RN W g F @ R 30-Jun-24
) > Rt ; b & (‘),0 ‘o'\ < < o < (9,\ < o (.,&' b < < 6;’\ x < & < 6)’\
N N N ~ N N N N N N N N N N N N N N N ~ N N N N N
150,000 -
27-Jan-23 - 28-Jun-24 518 days
Buy Sell
100,000 -
BDMS 16,680 AWC (32,806)
50,000 - ADVANC 7,721 CPALL (32,354)
SCB 6,679 BSRC (21,254)
0 : . : . AOT (14,811)
PTTEP (11,892)
50,000 CPN (10,433)
-50, 1
'| \_Y_J |,\ BTS (9,642)
TISCO (7,537)
-100,000 - ~
) .o KBANK (5,549)
\ *~.,.~ SCC (5,230)
150,000 - \ ~
\“ \\\
4 \\\
200,000 - ~
\*-.__ S 17-0ct-22 - 27-Jan-23 102 days
01-Jun-22 - 053U-22 34days 05hul-22 - 01Sep22 SBdays “S._ Buy sell
250,000 | __Buy Sell Buy Sel IR
s CPALL 6,997 PTTEP  (6,667)
BH 2,397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct-22 46 days KBANK 5,758 PIT (5,852)
300,000 | KBANK  7g7 PTTEP  (4,659) BiS:u Z:z HSTP':; :glji Buy Sell BBL 4565 N (328)
HUMAN 303 CPALL  (3,664) ’ o BG 2442 AQT  (2,700)
PTT 2,058 sSCC (1,215)
BTS 319 s (3,002) KBANK 204 BBL (L160) PTTEP 6,434 CPALL (5,688) ADVANC 1,993 PTTGC  (2,212)
ML 30 ADVANC  (2,983) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,455 HANA  (1,408)
BG BB U.740) HMPRO 1,936 cPF (s82) BDMS 2,595 SCB (1,930) HM;fD ;: Bh:;q(; ((ELSJ
GFPT 260 CRC (1,526) SCGP 1,465 MTC (504) AOT 1,066 KBANK (1,768) - o6 DOHOME  (781)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 1 MINT L aat
BEC 234 HMPRO  (1,128) SPRC 845 PTTGC (629) (1,441) osp 609 CRC (758)
scGP 213 ESSO  (1,099) CBG 811 RC (1,576)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC &4 CPF (640)

IKN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 - 7 28-Jun-24 518 days

Buy

/4
1
I
1
:
BDMS 16,680 L AWC  (32,806)
ADVANC 7,721 | CPALL  (32,354)
SCB 6,679 i BSRC (21,254)
TOP 4,648 L AOT (14,811)
1
WHA 3,259 | PTTEP  (11,892)
BCH 2,893 i CPN  (10,433)
PTT 2,880 i BTS (9,642)
CRC 2,848 | TISCO  (7,537)
MINT 2,820 | KBANK  (5,549)
\

SAWAD 2,587 \. SCC (5,230)

,/



Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price IMUSGG2YR Index 4.7391 M USGG30YR Index 11/30/2022-07/01/2024 4.6237 M USGG3M Index 11/30/2022-07/01/2024 5.3567 M USGG10YR Index 4.4257

e

r NS

A\ /v Zams

Hi: 52225
Hif ©.1099

Low: 3.4309

I SPX Index 11/30/2022-07/01/2024 5475.09

i
¥ __A/A\/‘/\'k/_'\"' vV N\ T

W I\ A N e AT A L

/’

A

P-5.5000

P~5.0000

-4 5000
4.4257

P-4.0000

P-3.5000

5475.09

5000
4500

4000

Dec Jan Feb Mar J Apr J May s Jun : Jul : Aug ] Sep : Oct
2022 2023
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-03JUL2024

Copyright@ 2024 Bloomberg Finance L.P.

Nov : Dec : Jan d Feb : Mar ¢ Apr : May J Jun
\ 2024

03-Jul-2024 07:19:36



Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

71 M Thai Bond Dealing Centre 10 Year Index (R1) Ml Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1) Hi: 3.387728 /L G ;1700
A I
\ / A f( % |
Vi AM AV H1650
e >3.2000007
\J 1600
36.0004 s |
n s +3.000000F1550
[} / L
J | ) /
\ A S / \ A/ L
35_0004'/\ \ AN N\ A ’,,/ \WAS “ 1500
UMAL f etV y ~2.800000}
L [ Y S 1 / 002107 [
N A A WM / | / W\
\ {' ‘\& J \\/\\,n\ / \lr \L/W\ / |u,/ Y
34.0004 \ , V | ~2.600000} 1400
L / \/ F
1 ~. { +1350
\ ‘ +2.400000}
33.0004 N/ .
Low: 2.285772 Rl
= +2.200000
1 M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY $) on 3/31/24 (R1) 3
6.004 A
. e ~2.50
4.004 o A T :
o] - o +2.00
1.54 / T S— e |
0.004 G S B NS S e e
4 L ‘.W-j/-iﬂ‘ L
Dec  Jan ~ Feb ~ Mar ~ Apr  May  Jun  Jul  Aug = Sep Ot ~ Nov = Dec  Jan  Feb = Mar  Apr  May  Jun
2022 2023 \ 2024

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-03JUL2024

Copyright@ 2024 Bloomberg Finance L.P. 03-Jul-2024 07:20:00




ATNUMNDAAISNAUUIITYAT (INUUINODU

DOLLAR INDEX & THAI BAHT

I THB Curncy - Last Price (R1) 36.815 T High on 10/14/22 38.334 Average 33.148 | Low on 12/31/19 29.705 & DXY Curncy - Last Price (R2) 105.671 T High on 09/27/22 114.106 Average 99.161 . Low on 01/05/21 89.436
115

Hi: 38.334
h ) -38.000

L3651 gy

-

o

F36.0001

105.671
105

-34.000

100

F32.000
95

30000} g0

Low: 29.705

"Mar’ ' Jun’ ' 'Sep' " Dec " Mar " Jun’ L 'Sep' " Dec. = Mar " Jun’ ; 'Sep' ; ‘Dec.  Mar Jun’ 'Sep' : Dec’ " Mar Jun’ 'Sep' ' ‘Dec’ " Mar 6 Jun’
2019 2020 \ 2021 2022 \ 2023 2024

THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-03JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 03-Jul-2024 07:21:36




S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023 Last Price SPGSAGTR Index - on 7/2/24 -4.0438 M BCOM Index 2.6269 C01 Comdty 12.1885 M LMEX Index - on 7/2/24 10.8317 W A Comdty -11.3143 M C 1 Comdty -14.6419 M K01 Comdty 13.053 M CT1 Comdty -14.4074 >30

F20

10.8317

P iu

2.6269

0

-4.0438

F-10
-11.3143

-14.6419

Jan 15 ‘ Jan 31 ' Feb 14 ' Feb 29 : Mar 15 : Mar 29 ; Apr 15 ' Apr 30 : May 15 : May 31 : Jun 14 L Jun 28
2024
03-Jul-2024 07:20:15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 29DEC2023-03JUL2024 Copyright@ 2024 Bloomberg Finance L.P.




dryryndouniuiu (Brent) aaiuidudUnrknannsonu

DAOL

Brent & Net Position

| M Brent crude futures (R1) 86.42 M Hedge fund net-long positions on 6/25/24 (L1) 0.158M

M PTT Exploration & Production PCL (R1) 153.00

i e 200
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. AT e
TANJ b [
0 Low: 19.33
'Decj " Mar ' Jun ' 'Sep’ ' 'Decf " Mar " Jun’ "Sep’ " Dec = Mar T "Sep’ 'Dec? "Mar Jun’ "Sep’ 'Decf "Mar Jun’ Sep Dec  Mar Jun’
2018 | 2019 | 2020 2021 [ 2022 2023 | 2024

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-03JUL2024

Copyright@ 2024 Bloomberg Finance L.P.

03-Jul-2024 07:19:11




ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1
(FBHCM1 Index) = Futures
5/l Last Price 11.49 T High on 06/22/22 35.78 -+ Average 8.82 . Low on 05/29/20 -0.86

F35

30

25

r20

15
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5

0

Dec’ " Mar ' Jun’ ' 'Sep' ¢ "Dec’ " Mar " Tun : 'Sep' " Dec. = Mar © Domt v 'Sep' d "Dec’ " Mar Jun’ : 'Sep' : Dec’ " Mar Jun’ 'Sep' . Dec’ ' "Mar’ : Jun’
2018 | 2019 2020 2021 2022 2023 \ 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 03-Jul-2024 07:21:11




S1ANIURU

Coal Price - BANPU - ITMG

Coal price relate with 0il Price

M XWA Comdty - Last Price 136.75 ;260
-’240
;220
;200
;180
-’160

F120
BANPU TB Equity - Last Price 4.84 ‘>14.00
- +12.00
;10.00
;8.00

F6.00
4.84

M ITMG 1IJ Equity - Last Price 25000

35000

30000

Jan : Feb E Mar J Apr : May : Jun ¢ Jul J Aug g Sep ; Oct R Nov : Dec ; Jan : Feb : Mar J Apr J May : Jun
2023 \ 2024
Copyright@ 2024 Bloomberg Finance L.P.

XWVv4 Comdty (ICE Newc Coal Fut Oct24) Coal - BANPU Daily 06JAN2023-03JUL2024 03-Jul-2024 07:19:49




S1A1 Gas

Russia Stock Market & Gas Price

. 4500
M IMOEX Index - Last Price 3123.43 Hi: 4287.52

3500

Y .

W
g

§ by
w
i
w

2500

Low::1916.97

1 Last Price M TTFONXHR Index (L1) 33.10 M NG1 COMB Comdty (R1) 2.460 Hi+9.680
3004

;10.000
;9.000
2504 ;8_000
;7.000
;6.000
;s.ooo
;4.000
M «J\A L3,

e N

NP A 00

1.000

504
3310

"Mar’ : Jun’ : 'Sep' " ‘Dec’ " Mar Jun’ : 'Sep' ; "Dec’ " Mar : "Jun’ E 'Sep' E Dec’ " Mar Jun’ ' 'Sep' : Dec’ " Mar ' Jun’ ; 'Sep' " Dec’ : "Mar ' Jun’
2019 \ 2020 2021 \ 2022 \ 2023 \ 2024

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-03JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 03-Jul-2024 07:19:25
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Dicend  Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
ORI
SIRI
SCB
MC
LH
QH
TISCO
TACC
SC
SPALI
SPRC
BANPU
NER
AH
TCAP

12.40
4.60
1.67

103.00

10.60
5.90
1.83

95.50
4.86
2.86

18.00
8.15
4.92
5.35

20.30

45.25

Last price Last DPS
Bt/sh

1.22
0.30
0.10
7.84
0.50
0.30
0.10
5.75
0.19
0.16
0.75

0.20
0.29
0.95
2.00

Est DPS
Bt/sh

1.421
043:
0.151
922:
0.89]
0.491
0.5}
7.691
0.371
0.22]
1351
051:
0.361
0.39!
1.47]
3.271

24(f) div yield

%
11.46
9.30
9.16
8.95
8.37
8.24
8.20
8.05
7.61
7.59
7.50
7.42
7.40
7.35
7.23
7.23

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

21.66
38.03
181.67
1,083.52
12.25
480.73
66.88
322.08
10.71
21.30
87.84
93.22
312.21
20.75
16.24
98.54

Stock

NYT
AP
ROJNA
AMANAH
BAM
TEAMG
ASK
KTB
ILINK
THANI
TEGH
SIS
NETBAY
TLI
EKH

3.62
7.95
6.10
1.32
7.50
3.14
13.40
17.10
6.20
2.18
3.58
26.25
17.80
7.70
7.00

Last price Last DPS
Bt/sh

0.36
0.70
0.40
0.01
0.38

1.16
0.87
0.39
0.02
0.10
1.05
0.90
0.16
0.29

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.371
0.68 |
0.42 ]
o.08l
0.44

0.18 |
0.76 1
093l
0.33:
0.111
0.18 1
124
0.83]
0.321

1
0.29
1

24(f) div yield

%
10.221
8.57
6.89]
6.06 1
5.891
5.73)
5.651
5.421
5.24)
5.05 ]
489l
472:
466 |
413:
410

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

5.7
211.7
22.8
2.7
48.5
8.0
8.6
389.62
4.15
16.97
26.64
24.79
6.07
71.61
19.80

High Dividend : Property Fund & REIT

Stock

Last price Last DPS Est. DPS

div yield last
Frequency
year

(%) (times)

5-day avg volume

28-Jun-24

GVREIT 5.20 0.19 0.78 : 15.16 : Quarter 2.65 Leasehold
ALLY 4.50 0.13 0.00 | 13.87 | Quarter 1.80 #N/A
DIF 7.70 0.22 0.96 : 11.84 : Quarter 98.18 Freehold
CPNREIT 10.10 0.36 0.85 1 11.54 | Quarter 23.01 Leasehold
BOFFICE 4.42 0.15 0.66 : 10.70 : Quarter 1.09 Leasehold
LHHOTEL 10.70 0.30 1.33 : 10.65 : Quarter 3.89 Free&lLeaseho
CPNCG 5.35 0.19 0.91 ) 9.94 Quarter 1.73 Leasehold
WHART 7.95 0.19 0.77 : 9.73 : Quarter 18.09 Leasehold
WHAIR 5.65 0.14 0.53 1 9.70 | Quarter 3.21 #N/A
INETREIT 8.25 0.20 0.00 : 9.51 : Quarter 1.32 #N/A
AIMIRT 10.40 0.29 0.89 1 9.11 1 Quarter 2.31 Freehold
FTREIT 8.45 0.19 0.75 : 8.85: Quarter 13.568 Free&lLeaseho
BAREIT 8.85 0.18 0.58 : 8.50 : Quarter 6.10 #N/A
PROSPECT 8.05 0.02 0.22 1 8.04 | Quarter 2.23 #N/A
LPF 11.50 0.22 0.87 : 7.61 : Quarter 7.32 #N/A
EGATIF 5.95 0.08 0.26 1 7.34 | Quarter 6.33 n.a.

(update dUnHa:zHTIASY)
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Jul CH Caixin China PMI Mfg Jun 51.5 51.7
us Construction Spending MoM May 0.2% -0.1%
us ISM Manufacturing Jun 49.2 48.7
2-Jul EC CPI Estimate YoY Jun 2.5% 2.6%
EC CPI MoM Jun P 0.2% 0.2%
EC Unemployment Rate May 6.45% 6.40%
3-Jul EC PPI YoY May -4.06% -5.70%
us ADP Employment Change Jun 158.50k 152k
us Initial Jobless Claims Jun-29 -- 233k
us FOMC Meeting Minutes Jun-12 -- --
5-Jul TH CPI YoY Jun 1.1% 1.5%
EC Retail Sales YoY May 0.3% 0.0%
usS Change in Nonfarm Payrolls Jun 191.43k 272k
us Unemployment Rate Jun 4.0% 4.0%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
10-Jul CH PPI YoY Jun - -1.4%
CH CPI YoY Jun -- 0.3%
11-Jul us CPI MoM Jun 0.1% 0.0%
us CPI Ex Food and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun - 3.3%
us CPI Ex Food and Energy YoY Jun -- 3.4%
us Initial Jobless Claims Jul-06 -- --
12-Jul us PPI Final Demand MoM Jun -- -0.2%
us PPl Ex Food and Energy MoM Jun -- 0.00%
usS PPI Final Demand YoY Jun -- 2.20%
us PPl Ex Food and Energy YoY Jun -- 2.3%
us U. of Mich. Sentiment Jul P -- -
CH Exports YoY Jun -- 7.60%
CH Exports YoY CNY Jun -- 11.2%
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Source : Bloomberg
(8 Feb 24)
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Currency : Local Currency

Malaysia 219
150 - _
o 10% ™

100 4 ¢

+13%
50 -

94 98 108 90 71 100 1194 100 112 119
D 1 1 1 1 1 1 1 1 1 1

2015 2017 2019 2021 2023(f) 2025(f)

EPS (MYR) s GrOWH



DAOLSEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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Fed & ECB : Assets Purchase (QE Program)

7,195,440
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—FED Reserve Balance Wednesday Close
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00

(6,166.00)
(21,390.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0



CEC
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 25% 122 23 29-5.0.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
5w N o [ 2% N 31-5..-19 86,990,167 25%
% 60 \ / 6% 31-6.A.-20 103,229,711 19%
2 40 \/ 31-Dec-21 121,522,850 18%
~ 20 4% 30-Dec-22 97,867,296 -19%
3 : : X o L N 29-Dec-23 111,605,590 14%

R ¥ e v ¢ & ¢ & oA 0
A AT A A 28-Jun-24 118,480,476 6%
C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021



P/E pannrudnrye DAOL SE

Market P/E (current & Forward) ST, 29-Jun-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) = Forw ard ('25) DIVId?nd . Curr_ent LAST UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,590.09 15.06 & 14.48 E 13.41 4.02 6.64 28-Jun-24 . Requesting D inide
PSE - PHILIPPINE SE IDX PH 6,411.91 11.79 . 10.77 } 9.83 2.85 8.48 28-Jun-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,332.80 12.20 E 10.86 . 10.31 4.99 8.20 28-Jun-24 Requesting D #;¢li$
KOSPI INDEX SK 2,797.82 . E 28-Jun-24 Requesting D innale
_TAIWAN TAIEX INDEX 2303225 2638 . 2022 = _28-Jun-24 Requestlng D mm,

. STOCKEXCHOFTHAIINDEX | TH | 1,300.96 :

28-Jun-24 Requestlng D “hm (S ET50)

- 28-Jun-24 . Requesting D 5.

28-Jun-24 . Requesting D suladie
28-Jun-24 . Requesting D gy
28-Jun-24 . Requesting D 5. (A-Shares)
28-Jun-24 Requesting D3y (Composite)
28-Jun-24 Requesting D sosns

29-Jun-24 . Requesting D 534 (Dow Jones)
29-Jun-24 Requesting D w3+ (S&P-500)
29-Jun-24 . Requesting D =534 (Nasdaq)
28-Jun-24 Requesting D /55w

29-Jun-24 . Requesting D 053

28-Jun-24 . Requesting D .. (Nikkei)
28-Jun-24 Requesting D :l51 (300 w540)
28-Jun-24 . Requesting D 4154 (50 w54n)
28-Jun-24 . Requesting D nnu (600 w5wn)
29-Jun-24 . Requesting D asasinlan (MSCI)

N 79,032.73 |
JAKARTA COMPOSITE INDEX ID 7,063.58
HO CHI MINH STOCK INDEX VN 1,245.32
SHANGHAI SE A SHARE INDX CH 3,110.91
SHANGHAI| SE COMPOSITE CH 2,967.40
HANG SENG INDEX HK 17,718.61
DOW JONES INDUS. AVG us 39,118.86
S&P 500 INDEX us 5,460.48
NASDAQ COMPOSITE us 17,732.60
CAC 40 INDEX FR 7,479.40

DAX INDEX GE 18,235.45

NIKKEl 225 JN 39,583.08
FTSEUROFIRST 300 INDEX EC 2,031.81
Euro Stoxx 50 Pr EC 4,894.02

STXE 600 (EUR) Pr EC 511.42

MSCI WORLD MULT 3,511.78
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Source : Bloomberg

*

4pEEEEEEERS

\ W



EPS najnrudnnye

29-Jun-24
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. po epe  Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.8 118.6 6.6 14.5 13.4
474.3 292.6 343.2 529.8 595.1 652.3 8.5 . 10.8 9.8
228.6 153.0 181.6 314.7 313.5 323.3 8.2 10.6 : 10.3
135.2 109.2 245.0 170.7 253.0 319.5 6.0 = 11.1 8.8
619.8 672.0 1,224.5 931.8 1,138.9 1,328.4 3.9 = 20.2 = 17.3
I /841 4581 7490 7691 .. 9151 .. 10320 64l 14215 . 12,6
53.7 33.7 49.5 47.1 54.5 61.4 6.2 | = 14.8 : = 13.1
1,699.9 1,766.5 1,930.2 3,204.6 3,500.4 4,029.4 4.1 . 22.6 19.6
298.9 181.5 245.1 278.1 536.8 589.8 6.0 13.2 : 12.0
60.7 53.1 82.9 83.8 108.5 129.8 6.5 11.5 9.6
224.8 203.5 243.7 223.4 280.4 309.8 7.2 11.1 % 10.0
215.4 195.4 231.2 213.1 267.5 295.6 7.2 : 11.1 10.0
2,416.7 2,146.0 2,076.1 1,910.0 2,044.2 2,178.3 10.1 8.7 : 8.1
1,509.2 1,292.7 1,797.2 1,868.6 2,024.9 2,269.0 4.5 19.3 17.2
163.6 142.8 198.3 228.1 245.0 277.5 3.9 22.3 & 19.7
316.1 306.9 438.5 464.9 541.1 686.1 2.3 & 32.8 25.8
361.9 231.2 410.7 578.9 565.7 612.3 7.7 13.2 @ 12.2
841.1 668.0 1,078.5 1,329.7 1,379.3 1,576.5 6.2 13.2 11.6
1,254.8 759.3 1,691.8 1,562.7 1,762.4 1,945.5 3.9 22.5 : 20.3
103.6 78.6 111.1 146.0 143.5 154.3 6.6 14.2 13.2
239.7 174.1 247.6 357.2 359.2 388.3 7.1 13.6 = 12.6
25.7 18.5 27.1 36.3 36.3 39.3 6.5 1 14.1 13.0
128.4 104.6 152.2 172.0 178.8 199.5 45 & 19.7 »* 17.7

*
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EPS : Growth Rate manrRuaAny« DAOL SEC
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29-Jun-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
wnaLge -26.1% 60.6% 02% = 3.1% - 8.0%
RN -38.3% 17.3% 544% = 123% = 9.6%
&oATals -33.1% 18.7% 733% & -04% = 3.1%
LNE TG -19.2% 124.4% -303% = 48.2% : 26.3%
entu 8.4% 82.2% -23.9% = 22.2% = 16.6%
"\ (SET) -A41.7% 63.6% 28% = 18.9%; = 12.8%
\ne (SETS50) -37.3% 47.0% -4.8%] = 15.7% = 12.6%
Suifi 3.9% 9.3% 66.0% - 9.2% & 15.1%
Sulaflide -39.3% 35.1% 13.4% - 93.1% = 9.9%
LIaaunu -12.5% 56.2% 1.0% . 295% = 19.6%
§u (A-Shares) -9.4% 19.7% -8.4% = 255% = 10.5%
fu (Composite) -9.3% 18.4% -78% & 255% * 10.5%
gauny -11.2% -3.3% -8.0% = 7.0% 6.6%
av¥5 (Dow Jones) -14.3% 39.0% 4.0% = 8.4% = 12.1%
an¥s4 (S&P-500) -12.7% 38.8% 151% = 7.4% 13.2%
av¥s4 (Nasdaq) -2.9% 42 9% 6.0% = 16.4% = 26.8%
H5oLAa -36.1% 77.7% 41.0% - -23% 8.2%
Lea Ty -20.6% 61.5% 23.3% = 3.7% 14.3%
ity (Nikkei) -39.5% 122.8% 76% = 12.8% = 10.4%
eils1 (300 usHN) 24.1% 41.4% 31.4% = -1.8% = 7.6%
gT51 (50 u3En) -27.4% 42.3% 443%  : 0.6% = 8.1%
els1 (600 u3HN) -27.9% 46.2% 34.0% - -0.0% = 8.3%
aanviulan (MSCI) -18.6% 45.6% 13.0% :‘ 3.9% . 11.6%
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Total Return Index : wamdulinuINNIsavnulunatnmg lulna:govioan

MSCl World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.3%| 39% -0.4%| 5.9% -0.5%| 8.3% 0.3%| 43% 0.2%| 95% 1.0%| 13.7%
1 month 1.7% 6.8% 0.3% 13.7% 0.9%| 715.2% 3.5% 7.3% -4.1% 8.0% 5.6% 12.4%
3 month 3.2%| 8.7% 5.3%| 7125% 7.5%| 13.9% 4.8%| 10.5% -4.1%| 10.4% 9.1%| 15.2%
6 month 11.5%| 8.7% 8.5%| 122% 11.4%| 13.7% 15.5%| 70.6% -5.1%| 10.1% 18.7%| 15.4%
9 month 24.5% 9.3% 16.0%| 126% 16.9%| 14.0% 29.7%| 11.1% -10.3%| 171.2% 37.2%| 15.5%
12 month 21.3%| 95% 11.6%| 72.7% 11.9%| 14.1% 271%| 71.2% -8.5%| 11.1% 32.8%| 15.6%
Month to date 2.4% 6.0% 3.5%| 129% 3.9%| 14.4% 4.0% 6.3% -2.7% 8.2% 6.8%| 11.8%
Quarter to date 31%| 8.7% 4.9%| 126% 7.2%| 14.0% 4.7%| 10.5% -3.9%| 10.4% 9.2%| 15.3%
Year to date 11.5% 8.8% 7.0% 12.1% 9.4%| 136% 15.8%| 10.7% -5.5%| 10.1% 19.4%| 15.5%
2U 16.4%| 728% 5.5%| 14.3% 4.2%| 16.1% 20.5%| 15.8% -6.1%| 10.9% 25.5%| 20.7%
3U 5.4%| 14.0% -5.3%| 15.8% -5.9%| 17.3% 10.3%| 17.2% -3.83%| 17.7% 8.4%| 229%
41 13.6%| 736% 4.6%| 15.6% 3.8%| 17.0% 18.0%| 16.8% 2.5%| 126% 17.2%| 226%
5U 10.9%| 77.0% 3.0%| 77.3% 3.4%| 18.0% 15.3%| 21.3% -2.5%| 16.9% 18.5%| 25.2%
10U 8.5%| 143% 2.8%| 15.8% 4.2%| 16.0% 12.9%| 717.8% 1.9%| 74.5% 16.2%| 21.1%
Remark : Total Return n9ndugnfingifeunuduisnvedgodinandus 29-Jun-2024 Source : Bloomberg

SD* = Standard Deviation USui0u Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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‘DAOL, your lifetime financial partner’
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