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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
US ISM Manufacturing Jun 48.8 48.5
N Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 55110 91 02 0.1 36 134 180 30-Jun-25 Bonds Yield (%) US:2-YearBond 37 0.0) -0.8 0.00 -0.8 -12.3 218 30-Jun-25
DJ Global 689.4 23 03 0.1 43 88 144 80-0un-25 (606 mment US:5-YearBond 38 0.0) 09 004 09 -129  -142 30-Jun-25
Bloomberg World Index 21317 74 0.3 0.1 44 8.6 145 30-Jun-25 US:10-Year Bond 40 ©0.0) 11 0.04 11 6.7 52  30-Jun-25
MSClworld 40264 174 04 0.4 42 8.3 147 30-Jun-25 US:30-Year Bond 48 ©.1) 13 002 13 05 33 30-Jun-25
MSCIEmergin Market 12228 (5.8) -05 -0.5 57 13.4 12.6 30-Jun-25 THAILAND: 2-Year Bond 14 0.0 03 0.28 30-Jun-25
MSCIThailand 376.0 33 g9 09 -40 192 -139 30-Jun-25 THAILAND: 5-Year Bond 14 ©0.0) 02  -021 30-Jun-25
Americas Dow Jones 440948 2755 06 06 43 36 127  30-Jun-25 THAILAND: 10-Year Band 16 0.0 06  -063 30-Jun-25
NASDAQ 20,369.7 96.3 05 05 6.6 45 149  30-Jun-25 THAILAND: 30-Year Bond 2:4 co NN 1o io 30-Jun-25

S&P 500 6,205.0 319 05 05 5.0 5.0 136 30-Jun-25

Other Bloomberg Commodity Index 102.0 0.9) -0.8 -0.8 2.0 3.2 1.0 30-Jun-25
EBurope Stoxx Burope 600 5414 @) 04 04 13 22 55 30-Jun-25 Crude Oil - WTI (spot month) 65.1 ©04) 06 02 6.8 83  -221 30-Jun-25
Euro Zone Euro Stoxx 50 5,303.2 (22.4) -04 -04 -1.2 8.9 76 30-Jun-25 Crude Oil - Brent 676 ©02) 02 02 43 941 931  30-Jun-25
France CAC 40 7,665.9 (25.6) -03 -03 -1 4.8 14 30-Jun-25 Coal Newcatle (USD/Ton) 112.8 23 21 2.1 27  -161  -206 30-Jun-25
German DAX 23909.6 (123.6) ‘ -05 -05 04 201 30.7 30-Jun-25 Baltic Dry Index 1521.0 32.0) 2.1 2.1 73 53.0 -25.8 27-Jun-25
UK FTSE 100 8,761.0 (38.0) ‘ -0.4 0.4 -0.1 79 73  30-Jun-25 Rubber (TOCOM) Yen/Kg. 314.2 83 27 0.1 2.2 -17.7 -89 30-Jun-25
Asia-Pacific MSCI AC Asia Pacific Index 203.4 0.4) E o2 02 44 116 12.7  30-Jun-25 Sugar Futures (USD /1b) 162 ©35) -3 -8 6.0 gel 192 30-Jun-25
Thailand SET Index 10896 7. 0.7 07 52 222 -16.1 30—Jun—25| Copper (LME) USD/Ton 10,050.7 68.0) 07 07 53 s 6.3 30-Jun-25
China HotRolled Steel 32010 30 0.1 0.1 07 78 -137 | 30-Jun-25

China Shanghai SE Composit 3,444.4 202 06 06 29 14 150 30-Jun-25 inanothofed Stee -

, GOLD (spot) 33031 2838 09 03 2.1 267 420 30-Jun-25

China Shenzhen CSI300 3,936.1 143 04 04 25 -16 132  30-Jun-25
Soybean Meal Futures 2713 0.2 0.1 0.1 -8.4 -10.3 -247 30-Jun-25
Hong Kong Hang Seng 240723  (2119) = 09 09 39 204 355 30-Jun-25 Crude Paim O 29580  (280) 07 o4 ZIE o couns
Philippines Philippines Stock Exchange 6,364.9 (43.3) -0.7 -0.7 0.4 -25 -0.5 30-Jun-25 Comn 4205 3.0 07 00 53 70 56 30-Jun-25
Indonesia Jakarta SEComposite 6,927.7 30.3 04 04 -3.5 -2.2 -3.0 30-Jun-25
Japan Nikkei 40,4874 336.6 08 08 6.6 15 22 30-Jun-25
Singapore Straits Times 39643 (1.9) 00 00 18 44 187 30-Jun-25 Bitcoin 1076067 4368 04 02 23 N 898 30-Jun-25
Eth 25038 76.7 32 0.4 13 245  -280 30-Jun-25
South Korea Korea Stock Exchange 30717 15.8 05 15 155 28.0 111 30-Jun-25 ereum un
; o ARKW Investments 1476 20 14 14 223 346 89.2 30-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,376.1 4.6 0.3 03 3.3 8.2 9.7 30-Jun-25 .

) Global x Auto & Electric ETF 233 0.0) -0.1 -0.1 6.1 0.9 -0.8 30-Jun-25
'né'a BS_E Sensfx 836065 (#52.4) ; 05 05 26 B& 52 30-Jun-25 BABA (Hong kong ; HKD/share) 109.8 ey IR -1 2.1 2.8 33.9 57.0 30-Jun-25
Taiwan TaiwanWeighted 22,256.0 (324.1) -1.4 -1.4 4.3 -4.0 -3.5 30-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 96.9 0.5) i -05 -0.2 -26 -10.4 -8.7 30-Jun-25

USD-EUR 12 00 06 0.1 31 133 98 30-Jun-25
USD-GBP 14 0.0 041 0.0 14 9.4 86 30-Jun-25
YEN-USD 144.0 0.6) -0.4 03 -07 -8.2 124 30-Jun-25
CNY-USD 72 0.0) -0.1 0.1 05 -19 15 30-Jun-25
THB-USD 32.5 ©0.2) -0.5 0.1 0.3 -5.0 133  30-Jun-25

Bloomberg
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%Chg __[Volume [Value | | [%Chg _[Volume [valie | | SET Index (SET) 1360.00
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1 1 43 1150.00
| SET Impact Loss |impact_|Trade |Change [%Chg [Volume [valie [ | ] ik 1140.00
GULF -0.9000 -1.90 372411 1460294 MORE -0.0719 ETEE] 95048 282 1130.00
-0.2875 30251 -0.82 297722 891547 SALEE -0.0456 -7.69 2187 80 - 1120.00
-0.2250  139.00 -1.07 63325 883202 G -0.0374 -33.33 12048 35
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-0.1180 -0.94 443 HYDRO -0.0319 917 1660 311100.00
-0.1210 -0.96 8572 YUASA -0.0220 -1.96 311 o
-0.1060 6.501 -1.52 533833 KCC -0.0186 -1.96 354 £ 1089.56]
-0.0950  153.501 -032 104922 DHOUSE -0.0182 -3.64 732 11080.00
-0.0840  17.90 -0.56 42461 TNDT -0.0173 -5.88 2600
24.004 -1.64 1844479 KUMWEL -0.0172 -3.67 152 11070.00
-1.02 28928 -0.0164 -0.40 2064 11060.00
-2.40 539 -0.0160 -6.02 71 :
7124 -0.0135 -0.71 1050.00
42178 -0.0136 -435 1620 ]
39 44 R -0.0136 -435 2 0
119633 00135 =75 g: [2/10 [2/17 [2/24 rgufr [2/10 [3/17 [3/24 ;“.: [4714 [a/21 Iaf; [5/12 [5/19 [5/26 :_51“5 6/9 [6/16 [6/23 Day
411524 -0.0128 -2.00
85546 -0.0128 -A17
0.0124 _5.00 1089.56 +7.14 +0.66% Vol Proj. 108056 7.14 0.66% 17:03
-0.0120 _2.20 3 SET Index
00110 161 ; i Ask  OVol Avg. 59.75 %Buy 5446  %Sell
_2.07 Open 1089.01 Volume 7904017 D %B-5
092 High 1094.77 Vol5D 9989016 Value 47225042
_2.46 Low 108092 Mktcap13487247 %Mcap 100.00
043 Prev  1082.42 BVPS N/A  P/BV 1.03
435 %Swing 128 EPS N/A P/E 14.76
1.64 %B_Vol 3 % %0 Vol Impact 7.140 DPS N/A  Yield(%) kT
-6.67
12.96 SET 108956 -+7.14 +0.66% A47225.04MB Gain 300 lose 162 Unch 193 P/E 1476




USA
Dowlones
NASDAQ
S&P500

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia
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SET
SET50
SET100
SETHD
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R_NIKKEI
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_TAIEX
HSI

_5T1
_FBKLCI
_SSEC
_PSE
_VNI
_ISX
IQESET
SET
SET50
SET100
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INDEX FUT.
Dowlones
NASDAQI100 22864.75a
S&P500
Hang Seng 24171.00a +86.00
FTSE100
DAX
CAC40
EuroStoxx30 5338.00

Last
A44094.771
20369.731

6204.95t
26857.111

3071.70

24072.28
3964.29.)
1532.96
3444.43}

1376.07
6927.68)
1089.56
1089.56
T708.60
1512.62
1026.22
230.64
83606.461

1142.241
23909.614
7665.91

39792.22}
13991.90¢
1868.02
4680.14

252.75

Last
44342.00a

4111.60
8811.50

24123.00
7696.00

ENERGY FUTURES - ICE

Change
+275.50
+96.27

+22.90

+1.99

Change

Prev
43819.27
20273.46

aFEXIT
26692.32

40150.79
3055.94
22580.08
24284.15
3966.20
1528.16
3424.23
6408.27
1371.44
6897.40
1089.56
1082.42
T03.75
1501.75
102217

1126.55
24033.22
7691.55
8798.91
39742.21
13969.00
1877.03
4704.03
250.76

Open
44020.66
20360.20

6193.36
26733.00

40550.79
3072.75
22508.33
24274.91
3970.09
1533.41
3423.47
6414.06
1371.44
6936.07
1089.56
1089.01
708.93
15312.53
1027.65
227.91
84027.33

1127.10
24109.15
T714.56
8798.91
39893.27
14029.10
1883.11
4721.21
250.06

SYMB | OPEN TRADE |CHANGE |[TME | |
3.731500 3.747900 3.715100 3.723300
4.274900

4.830100

Us2yy

Us10YY 4.255300
us3ovy 4.812100

IQXEUUS

High
44138.69
2041831

6215.08
26857.11

22558.95
24274.91
3971.70
1538.10
3447.46
6448.02
1377.30
6949.28
1089.56
109477
713.63
1521.98
1031.52

1142.36
24120.82
T714.56
8818.44
39895.37
14029.10
1883.26
4721.32
252.75

Low
43889.16
20266.36

6174.97
26660.49

40322.54
3063.42
22256.02
24064.26
3958.04
1526.30
3420.11
6364.94
1371.44
6876.26
1089.56
1080.92
701.79
1498.22
1021.75

1126.70
23854.31
7660.78
8760.96
39598.83
13894.40
1864.36
4669.03
248.94

1.1778

1.1790

VE
Foreign
Institute
Propietary
Customer

Net
115.68
-401.89
-84.24
370.44

Sell
27102.40
6588.32
2040.61
11493.71

Buy
27218.09
6186.43
1956.38
11864.15

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time

Hang Seng: P/E 12134 Yield(%) 3.351

COMMOD INDEX  Last Time

CCl Index

Change  %Chg

LME BASE METALS 3M (USS/TONNE
Aluminium 2580.00
Copper 9855.00
Steel

Zinc 2755.00
BASE METALS FUTURES
Steel: HR Coil 880.00
Copper 5.052a

Jun 27
Jun 27

Jun 27

+0.00 +0.00 5:39

5:50

6:00
6:00
6:00

4222100
4773400

4.228000
4777300

1.1775 1.1785 0.0007 6:03

FX/MM RATES
USD Index

FED' Fund

BOT Policy
BOT Awvg.

USD/THB
EUR/THB
GBP/THB

96.785
4.50
1.75000

32.4140
32.3800
38.1598
44.4642

Last Change

-0.28
-0.22
-0.25

%Chg

JPY/THB 22.4985

CNY/THB

-0.17
4.5198 -0.2

Time
5:04
Jun 28
10:00

Jun 26
6:03
6:03
6:03
6:03

8 6:03

BIBOR SIBOR(USS) SIBOR(S$) LIBOR(USS)

1.79374
1.89046
1.93135
2.21250
2.03022

3.280
3.300
0.821

0.812

GOLD & SILVER Last

THGold 96.5% 50600.00
THGold Ornam. 51400.00
Gold Spot 3310.80a
Gold Futures 3312.6a
Gold Fixing 3271.754
Silver Spot 36.14a
Silver Futures 36.020a
Silver Fixing

Platinum Fut.
Palladium Fut.
Baltic Dry ldx 14894
Rubber (TOCOM) 313.70a
Coal (NewCastle) 109.900s
Crude Palm Oil 3958.00s

1026.9
987.60

16.200
Soybean meal 271.3
Soybean Oil 52.51
Soybean spot onth 10242

Sugar

496018
4.85372
4.68213

6.04143

Change %Chg Time
17:06
17:06
+0.25 6:04
+0.00 5:54
-1.41 Jun 27
+0.06 6:03

5:51

+8.26
+0.0

+0.02

Jun 24
Jun 24

+2.900

1.3732
143.9080
7.1631
32.3800

0.0004 6:03
6:03
1:57
6:03
5:04

1.3730
143.9920
7.1631
324600

1.3736
144.0510
7.1631
32.5000

1.3724
143.8600
7.1631
32.3800

Crude 65.110=

Heating Oil 2.276s

Brent 66.740s
ICE Brent ldx 63.91

IQXGBUS
IQXUSIY
IQXUSCY
IQXUSTE
_USDX

0.0000

FBV
1.03

MACD

1476  4.39 3885 -14.902

[EMA(10) |EMAGS). [TME | |

109643 1091.68 17:03

MCAP

SET 1089.01 1094.77 108092 1089.56 7.14 13487247

15:50
16:00

13:50
14:00

1532.96 4.80
6927.68} 30.28

_FBKLCI
_JSX
_PSE
_SSEC

1533.41
6936.07
6414.06
342347

1538.10
6949.28
6448.02
3447 .46

1526.30
6876.26
6364.94
3420.11

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

6947.63
6347.00
3416.82

6904.50
6353.38
3431.08

46.59
51.20
62.55

-47.612
-4.831
18.085

344443} 20.20
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= nannRulng IndanseunAu fAondsnanveunainiud v:10usonuanisivansruvedriad uiSaurnWouvedunond
ANDNMsSUI3090 9:MTAINaINUUWEoUSORWANISANEU (Uv:nstunsluidioud) IsnInlusuAlSounInasUS
2:USUMdauvUln
" naAAUANUSIINA AstinannRuansge rin new high inunatAisiouluiSou valuation (P/E &) 1a:18491 Fed 019an
nonIulUiFiou n.A. Ko N.o. ANG ... naMAUIDIZY Fuliazdound 19a18ouMdiav PMI 0onUNgIAIAINGN 50 90
(o1avhoonun Fo 49.7 9m) Adlavvisinuvedgus:naunissuliryanadiiy 23% andnou I0Udryry1rudIAsugng

¥:aoMa llazundunNJoaluiSou Deflation uanNU nannruaoulrny agiusousonduNISINSIINISAINUANST

" noUENIASUAVOUNISIDading IsinnUR=ISUTUSUT(1) ANRAASTSSSUUNY ANAUSU/IUSUAISaINONNOUUNUNY
BININSUANSOIOUASINYATRURUARNUNN Ingsovunand NIISSSU 108834 9:VUSNYINISINU. US:NoUndgA1annnyl
UnduwanuualannAnu. 112 vouungnnBou BUdmS ... Unavnuivdanawan1sAndulavouA1asysssuuny

ANMSUTUSSIINIANISEOVIUIWD ITDd9INSondUBAIRUVaINISIDodng
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ANRNAMBUY INIINSOUIAUSOFINadY WR1STUNATISOY ¥9IUNE

m ngIndU IGEBRA NUSNWIASUINYS:AUaIVaIrItoUVD audryrynrudnnisUs:niAvonnasiurangus:INAv:INATU
MAIIUNEABIRANSTY (4 nsNNAL) 1o NVrU:tSgunanauaiiuluinmswanausunnrunenidia:nisigsngadu
TnndTAtuaninaainsa dmnsurddu Trump yRR:rnundnsin@s:aulkunucgUu (Annadluiidd 24% 1ndo 10%) ...
[Duvnoiduausionanogidntios Iwsn: doulrnnyandnvsudu

® FNUNISNUAIUNISANIIAzNTEAANINSANSYY RRAIUNISIVSINS:HONINY-arsyd 3 N.A. 19a1 21.00 U. muIvanlng
Ingnusuo.AddIIa=ACUIRUNWIUINSYUWSOUIAD ... 91NNS:IAVI0 Tlon1dgun N1sIesvanuisnrnivonnadssounuln
Lans:NUTAOUIIAAUNTU

" noaans diudluunv=oouniavnaitiod andgn Dollar Index 9gn 96.7 9, 9IMNAIIUNIdATIUISaV Tariff gaun1snagvel
ansyy announdUUNaUTIVaInNDaaSay (ANANUIN 9719adl8BN 4-5% 1a8) UaNIINTU NSA Fed 9190N1sanmnonide
Tuidiou N.o. NAAURDAaNSTUYOID. ... aunswelnds:losu 10U EM Assets soulUfiy nouAn 1a: Crypto Currency
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 mOPEC+ InSuumiSoidosmsiNurnain1swansn 411 000 UnSIsasiodu Bu=DwalulFfioudarAu 1a:And9:lAsu
n1seulRAtuN1sUs3uULNUIRTeUIUONANENY:T S1AMUNTURAU Brent 151U $66.6 IKSONY ... V10U 9:0wario
s1AKU PTTEP (lunvav) 1sluunn wsn=in1sus:nAunaaniin azsnadndudeyUuaglus:AunAouingm
o8 wlsAnU NSINUAINISWanUNIU 9:ArorulinsiAbusiL) ReldondasAonsiunu feed R=mIUSNWIN
ndq [N SCC, PTTGC, IVL
" Jlolo duinuntinoudRauiasunisaunu Data Center, oUgUsi WA BEV, PHEV, BudougnugusiTwiin nia:

IASaUTEIWA ns=FulAtinaunusAIUsS:INAITIUNIAINU. KINNNSIRSINNSANAUANSTY Uszauwan(ing)fuidnls 9:10u
uoNRorRUNaUUALY (WHA, AMATA) t1azIsulwwn (BGRIM, GPSC)

" Event HUQ : US=gu AS.(W9STUNVUANIISIVURAN 400 UTN) ANassu.Us:3uwa1stunsu/lusSunisadnannouunan,
ANaoYIUNFUWYIULNEIINNARU. 112 VOJUNENNBEU BudnS(1-3) lla: sUN.:INauuInsNISEosIinaoanii

. NISAN S:y:N 2




SET50-SET100 Rebalance DAOL SEC

1Jul 25

NN rebalance AU SET50-SET100 TudUR 30 0.8, Dwa 1 N.A.68 . #SET50 KU : BCP, KKP, TCAP, TIDLOR lla: fuoon : BGRIM, GLOBAL,
ITC, SAWAD. ....... MU SET100 KU : AURA, JTS, MBK, TFG, TOA, WHAUP I1a: Fuoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP

SET50 Constituents SET100 Constituents

For calculating the index during July 1 - December 31, 2025 For calculating the index during July 1 - December 31, 2025
Inclusion Inclusion
BCP BANGCHAK CORPORATION PUBLIC COMPANY LIMITED Energy & Utilities AURA  Aurora Design Public Company Limited Fashion
2 KKP KIATNAKIN PHATRA BANK PUBLIC COMPANY LIMITED Banking 2 JTS JASMINE TECHNOLOGY SOLUTION PUBLIC COMPANY LIMITED Information & Communication Technology
3 TCAP  THANACHART CAPITAL PUBLIC COMPANY LIMITED Banking 3 MBK  MBK PUBLIC COMPANY LIMITED Property Development
4 TIDLOR  TIDLOR HOLDINGS PUBLIC COMPANY LIMITED Finance & Securities 4 TFG THAIFOODS GROUP PUBLIC COMPANY LIMITED Food & Beverage
5 TOA TOA PAINT (THAILAND) PUBLIC COMPANY LIMITED Construction Materials
Exclusion 6 WHAUP  WHA UTILITIES AND POWER PUBLIC COMPANY LIMITED Energy & Utilities
Exclusion
2 GLOBAL  SIAM GLOBAL HOUSE PUBLIC COMPANY LIMITED Commerce
CcKP CK POWER PUBLIC COMPANY LIMITED Energy & Utilities
3 Imc i-Tail Corporation Public Company Limited Food & Beverage
2 COCOCO  Thai Coconut Public Company Limited Food & Beverage
4 SAWAD  SRISAWAD CORPORATION PUBLIC COMPANY LIMITED Finance & Securities
3 ROINA  ROJANA INDUSTRIAL PARK PUBLIC COMPANY LIMITED Property Development
4 SAPPE  SAPPE PUBLIC COMPANY LIMITED Food & Beverage
5 SKY SKY ICT PUBLIC COMPANY LIMITED Information & Communication Technology
6 SNNP  SRINANAPORN MARKETING PUBLIC COMPANY LIMITED Food & Beverage
https://www.set.or.th/th/market/information/securities-list/constituents-list-set50-set100 Strategy Research
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SET50

Total SET50

DELTA
PTT
ADVANC
GULF
PTTEP
AQT
SCB
CPALL
TRUE
KBANK
BDMS
KTB
BBL
CPN
SCC
CPF
TTB

OR
MINT
TL

capped weight

DELTA 12.30%

FaniiAn 2.30%

Exist or Max Fuiliin new weight Weight Chg
9,737,414,646,864  100.00% weight

1,197,486,349,440  12.30% DELTA 10.00% 2.203%  [NG00% -2.30%
850,900,075,500  8.74% PTT 8.74% 0.000% 8.97% 0.23%
826,830,306,608  8.49%|  ADVANC 8.49% 0.000% 8.71% 0.22%
578,918,710,216  5.95% GULF 5.95% 0.000% 6.10% 0.16%
434,713,401,300  4.46% PTTEP 4.46% 0.000% 4.58% 0.12%
432,142,425,000  4.44% AOT 4.48% 0.000% 4.55% 0.12%
395,635,223,605  4.06% scB 4.06% 0.000% 4.17% 0.11%
393,650,415,312  4.04% CPALL 4.08% 0.000% 4.15% 0.11%
383,528,318,891  3.94% TRUE 3.94% 0.000% 4.04% 0.10%
363,691,785,526  3.73% KBANK 3.73% 0.000% 3.83% 0.10%
330,553,639,416  3.39% BDMS 3.39% 0.000% 3.48% 0.09%
297,690,104,625  3.06% KTB 3.06% 0.000% 3.14% 0.08%
265,329,162,266  2.72% BBL 2.72% 0.000% 2.80% 0.07%
207,570,000,000  2.13% CPN 2.13% 0.000% 2.19% 0.06%
201,600,000,000  2.07% scc 2.07% 0.000% 2.12% 0.05%
189,590,398,055  1.95% CPF 1.95% 0.000% 2.00% 0.05%
180,544,558,406  1.85% T8 1.85% 0.000% 1.90% 0.05%
135,600,000,000  1.39% OR 1.39% 0.000% 1.43% 0.04%
131,543,465,866  1.35% MINT 1.35% 0.000% 1.39% 0.04%
114,500,000,000  1.18% U 1.18% 0.000% 1.21% 0.03%
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1..Weight vod DELTA moul 1AU 10% TUUS:U0U 2.3% a:0u9:Ns=91¢ TURMDENaUAALN
Ing PTT, ADVANC, GULF une:ldUs:Tusudsan s ilsiunnvunangiovasso PTT

AU PTT U weight 8.74% Téiwuun 0.23% 10U 8.97% ....... nisidagunladvey s1A1 PTT nne)
1% 1890 0.30 UTN :Duarosld IWUIN weight 1IAU 0.016 97 voJ SET50 1n1Uu

2..NsUSU weight 9:rn Tnsunda=nsy
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OPEC+ In§8UM1801809N1SIWURMAINISWANDN 411,000 uasisasiodu DAOL SEC

JULY 2025 1 Jul 25
SUNDAY | WONDAY | TUESOAY |WEDNESOAY| THURSDAY | DAY | SATURDAY

| 112/ 3|45 — — z v — — — o = — ICE Brent Crude Spot Month, D10 (_BRT)]
s % s o 101 e NMSANEUTITUAANNYINIAUNISIWUNIAINISWER rent Crucs Spot Monih D10 LERN

i5 1415 16 17[18[19| __ = ¥ i Ao
20 21122 23 124 25 26 2:NAvVUluNsUs:yuvay OPEC+ ludun 6 n.n. 68

20.000

i 75.000
2712829 30| 31 | } ‘i :iT;l |
| Iﬂ““ $

70.000
FULU

OPEC+ Unualtive:r1o13oun1siwuniainiswan
UJuU3n 411,000 ulsisasiesuluiFoudurniAu

nNIGSUN1SaUTR 9:iTKANAINISWANSOUIWUTU
V. 10U 1.78 duunsisarodulut 2025 néous:unnu
1.5% vavgUauAunulan

170,00
k8| 162.00

e S1AKRU PTTEP (lunqvau) 1nluuin iws1zn1sus=-n1AuIaognun

o o:AroruUInsIADTUAL) Re:lRoTaurAvNAuUNU feed R9=RNIU
oNWNInnye [N SCC, PTTGC, VL

Strategy Research
@ www.daol.co.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




BOT Monthly Briefing N12:IFAisSygnNalia:N1siuu DAOL SEC

@ suguairluds:ina 30 Jun 25
o No:IASUYNIInESOU * n1suSInANIAINBUNSIAD: SNYURIRA INS189918USNIS-
* IAsugN9B:a0avdntios9nifiouniou 9INNIAYAEINNSSU NSHOVINYI IA:USNNS unduanay

||Gnqsé\]een[m0qnnqs|S'\]a"\]fiou|ﬁunqgah§qq % ﬂ'lsa\]nu|0ﬂﬁuaﬂa\]0'1ﬂhU0ﬂ|ﬂ§0\]5ﬂS ||USﬂUUVilj\]fj\]|V_VIU

— v - —— 4 | —_ v —_ ) &5 o & [ ) >~ o - el P e —  -u
* FuwWanalURnauuINVuINKUONDIKISER IITUTaWUFIUVEUTUNIUSIATDIKISENISISU mslgheniasgnnnoINgugilnou Indavensmoliio

IREUANI0AY
@ masiUs:INANa:NISWERN
* nsdvoaninnnruon Inulawn:d1annsaling uusus niSgu

4 Y
nsusina @ nsavnu ﬂ"s'ﬁ"V'W?TEU“aﬂa‘N In8099Ns (ISvdunouIiun1e)
naAIdNBU n1AIeNBU (lusouivulou) * NISWanamannssuanalNKUIAINSIIEIWWA JuBiuus

°* NISYIUAVUIINNIANISWAR NAUTYBIAUE:WAVINNAANaIAIINISANINUAA

dnsauwonalu

-0.57% 0.2% -0.6% -18.9% ia:Ulns o IFSnEUsAGIgIln

* Unnovingoanad -2.9% s1asuan -7% 91N long-haul

drusugus:Aunu nidounau nifiounau nns=gagonulnou 5t short-haul 1BU U UNIAYIGY IWUTU

Tunaranssutu ‘ a_. A -

" g o g . S IaNgSNMWIFISUINNAzNISKU
0.3% ) n1sdvoondudi msduvadudn d1uoulinrievineo ) van )
oo . " . X L * NUUNINNAIAIUNITNTIA 9INAAUKUNIRSINNSATIA:
(lusounauan) (lusounovAn) ANBIA . N
nalnyBiAua:wa N9aansodu
-0.3 8.6% 0.8% -2.9% * PAAISIIURTUSBITSY a:fouINEUSAUAUINUTU
 Wuauaoams aso. i e T , * JuWenalU -0.57%, NUIWoWugIu +1.09%
* sun. sgulugnduininsnisaA1iuUIN IWSTzIndaulnd
https://www.bot.or.th/.../news.../news/news-20250630-2.html HOﬂﬂé’O\]UQ{)_EJV_\‘?lUQ']U

Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




One Big Beautiful Bill Act DAOL SEC

amu: : MavegluvunounisWorstuvesgrianiansge Tnelitnurene:uiutiousun 4 nsnniAu 2025 30 Jun 25

1. nMsuUSuannB:
* VgIUN1SANNIBINNNHUNY Tax Cuts and Jobs Act U 2017 TiJunnos

* gnidunidainsumaodioaia=nu US. Population Represented by Senate Votes to Advance H.R.\ June 28, 2025
35644432 0996004-50 4245 _ . Millions rpresented by Senators voting in Favor or Opposed t the One Big Beautiful Bl Act
IwUInsAnNIEaInSuUIRNIUdU $2,200 la:usumudmnsinuiwe Each square ~ | Milin, State populations evenly Spit pr Senator; Population estimates per S, Gensus Bureat, Vintage 2024
* IWUNSANankgouUNITaMSULguNY $6,000 paena
* IWUIWAUNISKNanrgouNBvousgiia:iodniu (SALT) 910 $10,000 10U $40,000 1Juioan 5 U EEEEEEEEEEE EEEEEEEEEEE
b I T G P 2
2. nsigiuia:nnsanguds:=uncu: MECSLoLLas o e
* IWUIUUSINCURIUNISNKAS $157 WUSU Ila=n1sUIAUTENNHUNERSO9AUIVIIIOIN3N $150 Wudu EEEEEEEEEEE EEEEEEEEEEE
- . o r : beoee 200000 EHEEEEEEEEE PO nEEEN
* aniuus:unru Medicaid la: SNAP soU $1.1 auanu Ingninunijoulvnisniviudinsuyinedniuouns =========== ===========
* gnIENIASANNTAMSUWAN U0 INUEOU lasIfuNBlHUdMSUTNSINMSWANUAUIAIENoRNEUUS:INN NN EEEE EEEEEEEEESS
I . . EEENENEE ST bR e
3. msidasundaviunisiinuiiazinAlulad: EESHESOEHOE 0 CoudEmEm
* gnianlUsiNsuNsEs=IunUsIlfdarsuURUGEUIioN1SANYN a5 nansTunissunu Pell INFAVOR63MinPope e epresented OPPOSED: 7 illn Peope e Reesented
- » ¢ = ¢ _ by the 5I* Senators Voting to Advance the Bl by the L9 Senators Voting to Not Advance the Bill
* INuUNUgudan 8% MNNUUSIAVOIUKIONYNadIoNsU *5| Republican Senators U5 Democrats +  Republicans +  ndependents
* JANIss:IT8UVaISTIRUoNUTYYIUS-AUT (Al) |\T\iaTﬁmmsn|\71h‘\]|Gur]ué1h§umsvma|ﬂ§0\hausom||uum’1ﬁ The Bill Advanced.
4. wans:=NnunwN1sAau:
* FUNIUIUUSUINUSTANNIAIANISOUSNSWNNHUNETR-IWUKTANSISIU=VouanST PPUAIENTUET 51-49 186 I0AONUS 1S NQAUIIWOAIA-IIL

o - 1deunsianeiugeian lnslavasn nsudmmundun IS
Us:unru $3.3 awuanulus=g=10a1 10U

* ANIN:UUssIsUUS=UNU 11.8 aunudryiduansus:lusuniudsnuavniwnieiud 2034

U8t 4 n.A.0

https://www.wsj.com/politics/policy/tax-cuts-student-loans-medicaid-whats-in-the-senate-gops-megabill-801d2ef1?utm
https://apnews.com/article/senate-trump-tax-breaks-spending-cuts-daf7c76ac9481d177050df5932025¢56  https://www.bbc.com/news/articles/cOeqpz23I9jo Strategy Research
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DAOL S

24 June 25

duasvaanannainaluduwan duarinznanndunauning
P YAAI § A UL P YAAI § A UL
2567 2568 (u.Aa. - n.A.) 2567 2568 (u.A. - N.A.)

Syudiuaziaiaslsydu 106,803.13 53,122.56 | |Ruuslaviedu q ianlavicuasndndoal 10,732.11 5,175.13
ifussasy 51,027.26 20,011.38 | [fn wa'liuwazuaslsousaivinanndn wa'ld 9,294.63 7,119.85
AN 16,705.86 7,499.25 LAZRILNATWADE Ul LWULVIVULRYNAIAT 5,389.22 1,642.21
LATavAY 14,887.37 6,674.84 | |aauavanaiaida 3,630.23 1,398.37
tafifaud 9,826.20 3,709.66 | |iA3asdinsinvihuazdiudsenau 2,930.42 1,231.56
saaus adnsaluazsulsynau 8,237.24 3,604.91 | |i&anrd 5291l 2,712.77 1,732.86
nanfavimaduazasansasiau 9 6,856.22 2,712.04 | |ndadauailany 2,689.95 717.11
LATRVEIAY JY LWavHANAMTEN [ 6,555.03 2,977.76 | |frulsznauuazalnsalenuaus 1,528.42 724.00
wwIagdnsnanasdiulsznaunadaiadingna 6,096.86 2,594.35 | |sa9tvin 763.67 320.71
LUAN LKANAREILRYNARS U] 5,813.68 2,242.28 | |\A3avdnsnauavahuilsznay 542.71 397.31
saInsenuausiuassulsynau 5,756.68 2,879.23 | [iA3asliiinindn 509.48 185.18
ﬁuﬁ’mmﬂ’mnﬁumsmnmsﬁ'u 9 4,340.30 1,939.39 | [1udn wwdnaaLasHANS Ll 395.24 45.19
weTaveusiEumU s lunuuanguuasdiulsznay 4,214.70 2,332.51 | |iladaidwisunsusiaa 274.53 119.96
HARNUTINAERN 3,870.33 1,648.82 | |m&nsauaidonadu q 243.35 69.66
WU 3,858.17 1,671.47 | |Arduasndadauaiannan 226.55 143.09
a‘umammunﬁuﬁ'u 9 3,379.99 1,285.99 vansznruaAMATE Y 189.65 106.28
HARNUIEN 3,137.29 1,378.89 | |&owWuw 166.53 136.32
RuAusuazidiaiwdedu q 3,068.15 1,904.46 | |w AU 144.58 51.96
gnuUWIULAY 9 wazdulsenay 2,920.85 1,454.80 | |&usmudu 125.63 57.52
WANAUviagLian 2,865.61 868.15 | |laTan nnudainasuazalnsaifediiin 74.65 5.48
5IUNIAY 323,631.07 145,538.34 | |suvivdu 43,098.91 21,709.35

7w : quenaTuladasaumduarmsdadis dinouldnnsensrowdiad Taaainusindiaannsudanmng
sieouLfiaiun : 24/6/2568 07:07:03 dayasaidn o Liau w.aA. 2568

7w : queinaTuladasaumduarmsdadns dinouldnnsensrowdiad Taaainusindiaannsudanming
sreoufiaiui : 24/6/2568 07:07:35 fayaandn ol liau w.aA. 2568
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SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)

58



3Q25 Strategy : nudltiurinls 2Q duintiovlunateq nau

NIWSOUNIS 2Q-25 anad YoY lla: QoQ (S1en1swiFAuiiloy)
[ Us:10uIdousiu mls(IUsous1enISwiAL) ogluesad 2. 1-2.3 1auauun
(Q1-25=2.82 1auaIUIN ; Q2-24=2.69 1auaiiuin)]

(9 s"mUAIURAU Brent @1dn $66 ISury MndUanedonniou $19 $10 IMSerY Ia=luwou
s=hdnlnsund Ineadumtia $58 IMSery $venebivavinnuan Stock UJUTKIRU 1 Spread
vouUlnsiAl #ivu 2 Tnsundnnsionu

(+) RUuN NAUUIITIAN 810 4% adn 32.56 un/Roaans Kudioan sielRv:anal Isnls
nannsou :duariilsandnsuianivasuriun

(+) Sector A lsA TulindunAIDuWiFY 1a=UlnsiAG une:ifurinlsdoulringisuiusio

(-) Sector firnlsIuf 9:10u Uu (wan+Isindud) duoen nouifes dourkusunAis Hanesd
n1lso19anad QoQ

() shensWiAuludimEde Suludusentnliveyaludoul

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI"-

DAOL SEC

Outlook : N1[s 2Q-25

SET's Profit

Q1/25 (e) ; 282,915
/ 166,071

D% 259,657

Q3/16

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL, SET
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ANANISNUNIIS 2Q-25 KUNAUSUIANS...... BloombergSurvey ~ DAOLSEC

NetIncome NetIncome Netincome Netlncome NetIlncome Netincome Netincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 29-Jun-25
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f) Ma e
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,311 06/25 Q2 -10% -4%
KBANK 10,994 11,282 9,388 13,644 12,653 11,965 10,494 13,791 2025:Q1 12,685 06/25 Q2 -8% 0%
KTB 10,156 10,282 6,111 11,676 11,195 11,107 10,475 11,714 2025:Q1 10,678 06/25 Q2 -9% -5%
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2 - -
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 10,621 06/25 Q2 -15% 6%
TTB 4,566 4,735 4,867 5,374 5,355 5,230 5,112 5,096 2025:Q1 4,811 06/25 Q2 6% -10%
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,552 06/25 Q2 6% -11%
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,106 06/25 Q2 4% 44%
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 - 06/25 Q2 - -
LHFG 532 543 352 399 491 580 577 570 2025:Q1 - 06/25 Q2 - -
52,141 50,467 42,673 55,738 53,546 54,738 51,345 58,426 52,765 : awmifimamsni
58,426 :ga3 RN ZAFIIL -1% : yoy
-10% : QoQ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




3Q25 Strategy : N1lsU 25 : sunanumonilsnann SuidIKiKu DAOLSEC

SET Index Target for 2025 SET TARGET SET INDEX . |S']U-S_Uﬂ°'ﬂSU 2025 aJv91Nus:=uinunisInY
12% 910 1.09 d2udruun uidu 9.58 nau
11-Jun-25 Worst Base Best 1149
P ——— b b o 6 6 60 06 6 86 bl - s O o — 0
punpesy ISE9eed yye. duUIN 1a:ARNISIUNTISVVEU610 6..4 %
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E (AU 20.2%) InaidAn Forward P/E ogn
Year 2020 453,584 -51% 418 14.9x (1149 90)

EGRPTED o ¢ 4 V4P % 549 = £pS U 2025 USuan91n 87.1 10u 77.2 uan
Year 2021 1,016,531 124% 89.2 bAAa ..... At4 AUl AAUR 1293 91NASINDU
Year 2022 1,001,815 1.4% 84.0 13.67 AIALON 1398 9A
Year 2023 929,896 -7.2% 75.8 15.15 | U 2026 ﬂflﬂﬁfﬂsvzvafluﬁo 3.7% (lﬁu 24%)
Year 2024 900,084 -3.2% 728 158 ogn 9.94 Igualuunn ; EPS 80.2 uan/ru
Year 2025 A1 Forward P/E OE‘J:ﬁ 14.3x (1449 Oﬂ)

Best 1,008,094 12% 81.2 ‘ . ,
" Janununsty U 2026 N 1344 90 Inels P/E
Base 957,750 6.4% 77.2 1192 12 1345 14.9 y
G2 @ED! )
Worst 918,086 2% 74.0 N (16.75x)
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares . . o he o L s
Year 2026 992,902 3.7% 80.2 | 1344 14.3 " AOWIEBIN9:=AIK Ayl U 2025 Ity
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares IUI]”UI]U ﬁa ﬂO']Uﬁ\]C)aU']mSﬂ"lSﬂ”lG
Year 2027 1,041,318 4.9% 84.2 1465 13.7 _ o N
SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E) ﬂanqnsvo\]ahsgq ﬂO‘]UIUIIUUOUIFTSUQﬂQ
Remark : Year 2021-2027 Exclude "THAI", STARK Ina ||a:waLJs:naumsu§Gnvmn:|U£Ju
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SET : EPS, P/BV, ROE...... (Yearly)

SET INDEX : ROE and Net Profit Margin

M SET Index - Last Price 1082.42

2000
1500

SET Index

Return on Common Equity (R1) 6.7904

SET Index - Price to Book Ratio 1.0254

M SET Index - Price Earnings Ratio (P/E) on 12/31/24 19.2196

SET Index - Trailing 12M Earnings per Share 83.6587

500
20
F15
r10

- 6.7904

2

b3.0000
T e — X )

30

\/\/ P 19.2196

10

150

b 10N

| 83.6587
F50

0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 07JUL1995-29JUN2025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:55

@) daol.th

. www.daol.co.th

@ daol.th



SET : EPS, P/BV, ROE...... (Quarterly)

SET INDEX : ROE and Net Profit Margin

B SET Index - Last Price 1082.42 Hit 1776.26 F2000
1500
15242
500
e -
SET Index Return on Common Equity (R1) 6.7904 L
- =20
)
=10
[6.7904
)
SET Index - Price to Book Ratio 1.0254 b3.0000
/\
7 i, ° ™
/// X S — —~— F 2w, //'/ 5 B N A~
., e TN - e RS v G S LRALE SRR o e i i &
_— P N A N e el S — . g D S =
/ Wi — \ N \ i St
/ ) P s N el N, P— [
/ \ \/ ~—
J = o 01,0254
M SET Index - Price Earnings Ratio (P/E) on 3/31/25 15.3334
40
A{AM 0
15.3334
SET Index - Trailing 12M Earnings per Share 83.6587 ;150
;1n1\
| 83.6587
™50
=0
T 202 | 2003 | 2004 [ 2005 [ 2006 | 2007 [ 2008 | 2009 [ 2010 [ 2011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Quarterly 30DEC2001-28JUN2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:29
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Retweeted

@WhiteHouse

Complete and Total Ceasefire

a Donald J. Trump @

CONGRATULATIONS TO EVERYONE! it has been fully agreed by and between Israel and Iran that
there will be a Complete and Total CEASEFIRE (in approximately 6 hours from now, when Israel and
Iran have wound down and completed their in progress, final missions!), for 12 hours, at which point
the War will be considered, ENDED! Officially, Iran will start the CEASEFIRE and, upon the 12th Hour,
Israel will start the CEASEFIRE and, upon the 24th Hour, an Official END to THE 12 DAY WAR will be
saluted by the World. During each CEASEFIRE, the other side will remain PEACEFUL and
RESPECTFUL. On the assumption that everything works as it should, which it will, I would like to
congratulate both Countries, Israel and lran, on having the Stamina, Courage, and Intelligence to
end, what should be called, “THE 12 DAY WAR." This is a War that could have gone on for years, and
destroyed the entire Middle East, but it didn't, and never willl God bless Israel, God biess Iran, God
bless the Middle East, God bless the United States of America, and GOD BLESS THE WORLD!

DONALD J. TRUMP, PRESIDENT OF THE UNITED STATES OF AMERICA

Tk e WHITE HOUSE

DAOLSEC

24 June 25

e u10uAUsSoY hav “nsul” Us:naAvennadngnasdnsiu—-adsiioa

s1AUUIUSOVIsY MaIUs:sUNSURInTas nsulvouansys Us:nAansiuna:
aasvalinnasnandulnoauysni Bov:1suluanaifiNediununaliudososn
AIFsIAMUATURUIUSUS (Brent) Avaviiy 4.5% Indo $68.23/unsisa lla: West
Texas Intermediate (WTI) Indo $65.97/usIsa

NsnuRBItan “AouIduruNDSIANENS” AinurlAs1ATNTUWY IWs=uoa
Jnon9Ns:NUBWWANY9INQTNARdUSENNAW Buwandidufiy 1/3 veuralan

0il Slumps as Trump Announces Mideast Ceasefire
Investors reprice crude with supply risks fading

M Brent futures
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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“Wae” UNAUTUAU
IPSINNBAKSY 3 N.N.68

(£ y u J' B @TNAMCcOoT

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1Jul 25

nulngnausimunIsIBouansy« 30 n.A.
Iwalesa1n18nauln (reciprocal tariff)

nansgd 1nunulneludnsa 36%

UAKn1S9NU Mr. Jamieson Greer WINUNISANENSY
(USTR) 5ufi 3 n.A. 1921 21.00 u. mu1valng
i0hnureho annBlindonnan na:vensnoy
souijenunuYgIIUST-1IoNBUENST
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5 volduanInviduonoansyd DAOL SEC

o w v _d S 15 May 25
lduaiwuunvduminunswaldudnnnunussuiazdvoannainlan i

ldsunousSoulossnvomsiussUInga:arnsy Uiwmuronainnssuamisiussd noanasidainiv 2 UszinrAsounu InaiawA:
nsunvnauninunsnarsgiwaidudnnaunussuiazdioaniunainlan lia:risasounininunsvadansynidugiu ideadnny
nwNsiidodvadus:saunsunlntan nSud

iduaIwUUTAAUAYSNTU 18U WaINU 9198 IIazAUAINUMS
IWUNISUNNAUAYINaNST InslnebiuuimunisininduAnsutu 990 wawu (Uaduau, LNG, 3inu), 1ndagduna:sudou,

019s5gnlsUns lla:wanNNU7INURSeg1IT10IwA NaIndau I1a:10039 INeNS-BUANUEUWUSIBIWITUSY llazrn oUaUDIAIIY
nodNIsvadlAsugNvluus:INA

annNBUIN-IUAnaTRaUANEnST
IUnmannia:-angudssAn1inisA N1sann1gunvinNelfis:uu MEN 91udu 11,000 $19NM1S ad 14% soufivnisanaddssan iy

NG (NTBs) 10urtviuidnrunedrAnyvavnousoulio anfvanlnoniia:iesnnawsoudanalniausansy 15 U 1sos todila
V10a3 olwa lla:wanirurinitiodnd

| [ - - [

IWUHO'\UIVU\]OﬂﬂQHU']FJﬂUﬂ']IUﬂaUﬂ'\
JeAulEnnruredunudnduAinsinSnLIuNISUIAUIENNI1A8NUNIITAGUA VIR JrynIN1saoud NsSSuA “Made in
Thailand” IngAUANINUs:INAR 3 deoanunulnglUansy Goe:iwunisiths:auiiasnunwanuniausinslunannansy

atuauulonsuainuansgd lnelaw:=nguwaniu
duiasunisavnulngluansy niASgaduauunisvetgnisavnuvavionsulngluansy N1giu 4 dvgkun Ingiawi-nguwadginu

13U TnsgN1saunu LNG fusgoandn a=nasasnuwisuinumnsvuininny Jeguuiensulngasnuluansy 70 ik Tu 20 uasy

a$1901uuUINN3T 16,000 FNIIKUY YaAIN1sadnu 16,000 atunaaans
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ansgd naz9u ussavonnavAuIvI9NIUNIBAaANINSIAD  DAOLSEC

27 June 25

unelaldsn andn (Howard Lutnick) SYUUMNSIINISNS:NSIIWITUBEVOUAKSTOIUSNN 1UAIWYIN ansgd la-dulnussa V"]OUV ITJU\hOUOﬂVO\]ﬂa']ﬂIaﬂ IﬂUIOW’I=5U

Vonnauno IV (understanding) MunidraninsidJuniSuusouido Vonnalaunanodd "aduiuia:Uus:nunsiidodoudu :
rou" IJunsduguiieulvAlsAUISAUASIToNIDIFOURIED WauuN1sASItTYALIMUNEIToanAUFAIIASIANT HOUQMH’]HHSSUHIQUSJ&JBU AO

N1SANS:HIWENINUIHOYNIASUIND » Lpeesee, ¥
EV na=aumilnanur 1su uadu
#oAnIRUNAzUNSIASY:H:
V1069Na10laSUNIsMoUSUNVIUINUINIAzADIUS:TAS:Y TuvruzRUdouU0Id3ndufNad Ay TUNISIATY 20.000
AUASIUNISAN IUEIUEIAISOSIUA:IBURNIKUAVaTTonNadiloUs:IDUWans:NUIUS:8:619

* JUUDUIBIUIN: Nsussavonnaddfioldudryryrnun Alunisannouiangandnide $uduwans:nurio .

IAsugnolan NMsianiUauus:HauIISs1IMIENNVaIIUNURNE3INUVedansg« fioildunagnshnudodunslfsu
Us:Tosu (win-win) 1099 Nansg« fioannsissinrendnsuonannnssuinalulagiugy TuveuzAgusiounns

0,000
JuLooy

WAWUIWOTUIAADUIASUIAY
* YUUONIBYS:INSAN: §IB80osIryuIAUgIAIATToduINacTITuWey "Aowinle" 89Ul "Tomnainiunns .|. % 55,050
AN" (trade deal) NASOUAQUNIKUA ADUENISIVaITonnaltvuagAUNsUNUURUAYSIIIA:AULIIUVOINY - ' | 65.000
douthelunisunuinuiioulvAnnadAuls doluomninetus:IEuidasnsiuunUanuTonnaifinvuuI&D

* wans:nusiaIAsugnvlan: nnlonnadtianuisnaiGulUlfiogws1uu AMRG19:EouasWNUIBOUUTANU 50,000
nainlan anAouEUWoU lazonaunlugnisWugioveuroulsouniulanfinungas-anld

TneasU vaoufiolBunouAuntinaSidnAniunAUEUWUSNINNSANS=-HIWEKSTY 1a:9U IRgIAY
FlovAnnuseaidunndnioula-gnisufunvsilus:e:solUious:-iTuwans:nunif 95y

1800 @ www.daol.co.th
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DAOL SEC

May 29, 2025

A1anN1sA1s:rno1IUS:INAanS g4
ANFUS ANdIVOJoRMUS:SIUIS UR
nsudiio 2 IWW1BU 2025 ATESUN9
AIUNNHUNY IEEPA 1009NUMSNNS
nagu1Ivanuunauln (Reciprocal
Tariff) lugounouNNrKU1Y IWS:TUDT
IKAANIAUSEISUMUANAKURIKUA
Inernas:aon1sUIAUTEANEIIS 14 Su
W o10ANIANS:NsovgAsSSUE U
anssni na:IAsgurawaistungnian
n1en1eiu 10 du

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

May 30, 2025

Aragnssniansgd aurymninnsud
IAUKUUIAUTEUInSNIsnNEmolUln
$9AS10 S:MIWSONISWAISTUIAIVO
gzaon1sUVAUTEIUUNIDS Bu9:0AD

Anauneludun 9 Tnuieu 2025 [ng

gulunugngA1a:EunIuUAIaE UU
nSONAUAANFU BUKUNEBIUIASNIS
N1GgIAIA1ITUMOIUUND19:0A
ARFUNGAIU

AragnssnioulA
guifiun1uinnolansiolJls

* FNa9YNSSNUNaWINIaNSY UAdulHSgunansud
dursnAdunsnasni@nalanmalulfigonsno
[ngUNIANAEIFANABUAUNINEEISJUNGInANT

* NS:NSANYASSSUIAINAWAIINIINIIANIUNIS
19591N1SANS:KINUS:INATAIUEIATYNIINIY
IFURNINNIASUINIVOISSAVLNAIENAE UWOY

AraMnUAIKANTUNISINEUIVUISIAOU

m wous:uddu “Us:ifufiinoudiAry

DUWIAY” 3aIRuovouiuniG 10% nolan
31 NG “Oudandasy” na:urmnsnisnouli
noOIU IAUNAN az1oN3IN Ingd1ou

MIUNNKUILANIAUMUIASYINIU 1977

HUIEIE) : ITTAIETAGUVOIFIANISAIS:HOWUSINAMIUIRUAEIUNISIEo 190
IAIEIFaa AT linIGEuAOgRolUILS+191ASONISWISUIGIER
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What’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

2025-06-11 04:59:50 GMT

m%’uﬂmimmquusamﬂﬁuiumsjﬁmomsmmsmﬁﬁ’n
Ussinalulaiiaayiuaan nAindasarinain&un
Andutilu 145% Tuliah [ueaulaaianstAngnsIae
in&udnnanisy iy 125% faull 2025 dasand
inadaiuaasdaEaatiuanndadiaatniaania
20%

ANIF4 LLazﬁumnaaﬁ’uama“l,sf/’ia;ﬂﬁ'@mnaommmsﬁﬁ?
navAINNITIRTIINTATauRivRIaduludIattasuaue tu
LA UNQMAIAN &NTFT ANRITIAZRADIATIANEUNLINRUAT
NNIuadnda 30% deisznausmiadnnnd "aauuwnu"
10% dvdanmaadfuadnsIn=#iaa1s18au 9 aaanigH
frulvigisiasane uavansag 20% Asznalurgsiuil
2025 szjommwaonnms"maL?J'\?Jaaw\lumuammnaumﬂ
Tuanisgy Msaantaun@aaninsfinaluioay 90 Ju
AIusu 14 wawanau uarldfuasdaninsuazaisnay
Tty “Judasdaas” wiinsiaAuaEauniagiu L
MBAINATRINSULRAAURSTURIUTOLUS ALEIAITNR
WeAulaaginu
JuanaINzUsuaas a1 Haan1nTTULtvinAuU 298N T ey
[AAATIAEAINNT INNFINTUNTUILINRUAIINNFUIFA
adLida 10% FufvnananinagseiuniaundnuIngnig
aaulaNluldaEdaaninsdotivauldsaieiun 2 sy
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

50% 30-Jun-25
(]
S 40%
°
o .
8 30% WinRate  41.33%
= 20%
g
-
8 10%
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S 0%
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[a -
i 10% -12.58%
=< -20% X
_30% \'r \llh' _27-25%
===DAOL Portfolio Accumulated Retumn ---SET100
-40%
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Portfolio Performance DAOLSEC

30/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 117.50 88,808.87 377.91 0.43%
CPALL COMM 10% 44.25 1,965 86,957 44.00 86,465.26 (491.28)| -0.56%
BDMS HELTH 10% 20.60 4,221 86,957 20.80 87,800.77 844.24 0.97%
BGRIM ENERG 10% 10.80 8,182 88,370 10.40 85,097.24 (3,272.97)| -3.70%
PTTEP ENERG 10% 111.50 794 88,531 109.50 86,942.81 (1,588.00)| -1.79%
BCH HELTH 10% 13.20 6,707 88,531 12.80 85,848.06 (2,682.75)] -3.03%
SET 1089.56
Total 60% 527,776 520,963 (6,813)
CASH 40% 353,211
Total Portfolio 874,174 -12.58%




nagnsavnulne DAOL DAOLSEC

CHETD

" nann dUnre:ouduunuus:inunisidounaltnmidunir ..... nagns sanwan1swaISUIVoY
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= Auluwasmndul AVKUIALISNIRUA

= wosnUs:Noumoy PTTEP(10%), BCH*(10%), BGRIM(10%), CPALL(10%), BDMS*(10%), SCB(10%)




Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research

C
DAOL S

T

5

ad f‘%«:m@i
27-Jun-25

(Closing price)

Real Business and Net Profit | Net Profit | Net Profit CAGR Dividend Dividend Target
Stock Industr Industry Situation and Outlook Analysis Forecast Forecast Growth 25-26 | CORREL Yield (%) (year Price Scoring
y 2025 2026 (%) (%) 2025)
Holding company for A diversified conglomerate with core operations in
| SCC businesses in cement, construction materials, smart living solutions, and 8,555 12,500 46.10% | 40.40% 0.98 3.00% 4.58 174.43 0.708
smart living... chemicals.
Holding company for An energy holding company focused on the
BGRIM 9 pany generation and sale of electricity and steam, with 1,939 2,233 15.20% | 19.80% 1 4.06% 0.36 15.3 0.659
electricity... . . . )
both domestic and international operations.
Core business in A major consumer goods company focused on
OSP beverages, personal beverages, personal care, and healthcare 3,184 3,273 2.80% | 41.40% 0.88 4.17% 1.05 18.92 0.646
care... products, including OEM services.
Operates a aroun of 14 A hospital group operator with a network of 14
CHG hcl))s itals group hospitals and clinics primarily covering the Eastern 1,089 1,188 9.10% 10.90% 0.99 4.67% 0.08 2.5 0.556
Pra's-e Bangkok area and surrounding provinces.
. A AL 80 A AAA A leading retail platform with a diverse portfolio of
CRC P ) . " | multi-format and multi-category retail and 8,879 9,824 10.60% 9.90% 0.99 3.41% 0.59 25.46 0.553
multi-category retail... .
wholesale businesses.
; : A financial services company specializing in debt
P t tracki
IJMT roviges Geplitacking, tracking, non-performing debt management, and 1,707 1,905 11.60% 8.60% 0.96 7.33% 0.72 11.8 0.542
NPL management... :
insurance brokerage.
Development and A leading developer and manager of industrial
AMATA management of estates in Thailand and abroad, also providing 2,698 2,710 0.40% 4.50% 0.97 5.93% 0.88 23.08 0.516
industrial estates... industrial utilities like power and water.
Construction and A major transportation infrastructure company
BEM operation of involved in the construction and operation of 3,940 4,162 5.60% 5.10% 0.99 3.18% 0.16 9.44 0.476
expressways... expressways and mass rapid transit systems.

= 1S718oNTK
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DAOLSEC
TECHNICAL VIEW

1 June 2025 # 118

SET : 1N9JAWUWIU

S50U25

nuolliv : 1INSWAIWUWOU

quamu- Tradmg 696-707 ounm

aniu: Long : fio mindu 712
daniu: Short : Uanndu 712
u9snU 9.89 uosinu

12.00-12.30 2, 00 2.10 // 2.30 1

.

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)
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DAOL Daily Summary (1 Jul 25)

Cle

un31AS1:KUJ298WUFUdU

Company Update

|
|
(+) CENTEL (Ba/101 29.00 un) An 2Q25E NNispndgn anuanwdia:ling, 2H25E Wumno i
v |
(-) Bank (Overweight) Mls 2Q25E anaind YoY/QoQ 211 NIM la:misaniiuainu |




DAOLSEC

Fund Flow
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nanmanrulnluiuioidy ...

P92 90 00000
000000000
LK I B I A A W W 3

Strategy Research



Net Position (Equity) 6 mainruIoIBe DAOL SEC

Daily Net Flow ; Mil.USD

2500
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(500)

(1000)

2,022

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg

</



Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

Foreign Net Position in Asia Stock Market 01-Jul-25
—_—————

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 27-Jun-25 663 i 1,092 i 2,276 5,285 -8,252 -9,356 -19,966
Indonesia 30-Jun-25 -22 : -22 i -511 -1,408 -3,237 -1,667 209
Japan 20-Jun-25 i -3,589 : 941 39,848 2,502 -33,758 -55,201
Malaysia 30-Jun-25 16 : 16 i -305 -485 -2,727 -3,497 -3,722
Philippines 30-Jun-25 2 i 2 : -72 -385 -594 -477 449
South Korea 30-Jun-25 -493 i -493 i 2,009 -4,059 -9,368 -24,111 -43,015
Sri Lanka 30-Jun-25 1 a4 -7 -4 -39 -43 -24
Taiwan 30-Jun-25 -155 i -155 i 4,963 12,360 -5,929 -29,539 -28,705
Thailand 30-Jun-25 4 : 4 : -244 -1,165 -2,337 -3,247 2,319
Vietnam 30-Jun-25 23 :\ 23 '= -44 -538 -1,542 -3,238 -620

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market

Foeign Net Position in Thai Equity (Million THB)
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DAOLSEC

Net Position Accumulate monthly 01-Jul-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -11,762 -30,808 60,545
2025 -78,693 -16,863 30,168 94,939



AunUnadnustgUs:INABe-vie duadnst 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 1 BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5281) i
MINT 2,299 L  TOP (5265) |}

4
N
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Dividend

Dividend Stocks
Stocks
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 i 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 1 semi o ——————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060! 863 1 Semi-ani 28.99 (%) (times) Bt

' ’ ol o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1  Semi-Anl 10.02 : : | : :

SPALI 14.30 0.85 1191 8341 semian 75.78 TTLPF 11.30 0.17 213 | 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 1 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 799! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

TIsco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

1 i 1
JIMT 985 9.28 0.2, 7724 SemiAn 128.25 SRIPANWA 4.80 0.07 0.50 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 454 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
s s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 1 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22] 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TAsco 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 7.13 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 I Quarter 64.42 Freehold

staT 6.30 0.50 0.43 1 6831 Annual 6.2 WHAIR 5.05 0.13 0631 10911  Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

com7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnra:zrtvnSy)
CPN 46.75 2.10 2.141 459 : Annual 694.12 = =
BTG 22.60 0.50 1.03 il s s s s ol 5 Annual 74.16 - -
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Market Indicators



Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
US ISM Manufacturing Jun 48.8 48.5
N Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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India 700 - Philippine, i} Source : Bloomberg
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 30-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

30-Jun-25 1,521.00 0.0% 1,521.00 0.0% 1,782.77 -0.2% 1,525.00 0.0% 3.82 0.5% 5.80 1.8% 25.75 2.0%
27-Jun-25 1,521.00 -2.1% 1,521.00 -2.1% 1,787.04 0.9% 1,525.00 0.0% 3.80 -1.6% 5.70 -2.6% 25.25 -1.9%
26-Jun-25 1,553.00 -6.7% 1,553.00 -6.7% 1,771.60 1.5% 1,525.00 0.0% 3.86 0.0% 5.85 0.9% 25.75 -1.0%
25-Jun-25 1,665.00 -1.0% 1,665.00 -1.0% 1,745.92 0.2% 1,525.00 0.0% 3.86 -0.5% 5.80 -0.9% 26.00 -1.0%
24-Jun-25 1,681.00 0.4% 1,681.00 0.4% 1,742.16 -1.3% 1,525.00 0.2% 3.88 2.1% 5.85 2.6% 26.25 -2.8%
23-Jun-25 1,674.00 -0.9% 1,674.00 -0.9% 1,765.77 0.4% 1,522.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,622.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 -6.6% 1,751.00 -6.6% 1,754.24 -1.1% 1,522.00 0.3% 3.92 -3.4% 5.80 -3.3% 26.75 -0.9%
18-Jun-25 1,874.00 -4.0% 1,874.00 -4.0% 1,774.18 -0.8% 1,518.00 0.0% 4.06 -0.5% 6.00 -1.6% 27.00 -3.6%
17-Jun-25 1,952.00 -1.2% 1,952.00 -1.2% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 1,975.00 1,809.54 1,511.00 4.12 6.20 28.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,100
> 000 1,950.00 1,550.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)
(784.00)
4,732.00
3,863.00
(18,928.00)

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025
11/6/2025
18/6/2025
25/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
6,629,595.0
6,633,458.0
6,614,530.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

World Market Cap. (Trillion USD) Growth

140 25% 122 124 133 30-Dec-16 66,383,155
120 5 L, 12 29-Dec-17 81,434,892 23%
100 AP 87 [19%] | 1% ~l 31-Dec-18 69,647,068 -14%
g 8 70 \ A BT el 31-Dec-19 86,990,167 25%
£ \ / 31-Dec-20 103,229,711 19%
254 \/ 31-Dec-21 121,522,850 18%
0 14% o 30-Dec-22 97,867,296 -19%
PN SR SR A S A A AV 29-Dec-23 111,605,590 14%
AR R A A S 31-Dec-24 123,612,445 11%
— — Growth 26-Jun-25 132,863,279 7%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN UaoulinaIanrudsusoguiu lusavd 2020-2021

Bloomberg
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Market P/E (current & Forward) ST, 28-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,528.16 14.16 E 14.05 E 13.20 4.45 7.06 26-Jun-25 108.8 i
PSE - PHILIPPINE SE IDX PH 6,408.27 11.16 = 10.29 ; 9.49 3.22 8.96 27-Jun-25 623.1 faUdug
Straits Times Index STI SI 3,966.20 12.05 = 12.77 . 12.13 4.99 8.30 27-Jun-25 309.0 sl
KOSP! INDEX SK 3,055.94 14.06 E 10.98 = 9.39 1.91 711 27-Jun-25 278.5 nwile
_ TAWANTAEXINDEX ~ TA 2258008 1846 % 1695 = 265 542 27-Jun25  1,3324 i
STOCK EXCH OF THAIINDEX ™# ™ "TH ™+ 10842104 1l t TR0 ) S dun 5003 0 (SET)
THAISETSOINDEX T TH 70875 U419 @202 a4 705 27-dun5 545 1 (SETS0)
' SENSEX N 8405890 ; = 2475:= 2320 © 121 404 27-Jun25 36618 s
JAKARTA COMPOSITE INDEX ID 6,897.40 16.41 = 10.90 E 4.29 6.09 26-Jun-25 632.7 sulailde
HO CHI MINH STOCK INDEX VN 1,371.44 14.02 ; 11.40 = 1.84 713 27-Jun-25 120.3 Suaww
SHANGHAI SE A SHARE INDX CH 3,589.15 16.64 = 13.38 & 2.67 6.01 27-Jun-25 268.3 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,424.23 16.64 E 13.38 = 2.68 6.01 27-Jun-25 255.9 35u (Composite)
HANG SENG INDEX HK 24,284.15 11.61 = 10.89 E 3.41 8.61 27-Jun-25 2,233.3 saing
DOW JONES INDUS. AVG usS 43,819.27 23.27 ; 21.84 = 1.65 4.30 28-Jun-25 2,008.8 i3y (Dow Jones)
S&P 500 INDEX us 6,173.07 26.20 = 23.46 ; 1.25 3.82 28-Jun-25 264.4 iy (S&P-500)
NASDAQ COMPOSITE us 20,273.46 #N/A N/A E 30.28 = 0.66 (0.42) 28-Jun-25 659.0 awi3s (Nasdaq)
CAC 40 INDEX FR 7,691.55 16.05 = 15.18 E 3.25 6.23 27-Jun-25 506.6 5w
DAX INDEX GE 24,033.22 20.56 ; 16.84 = 2.46 4.86 28-Jun-25 1,427.4 o
NIKKEl 225 JN 40,150.79 18.52 1 19.73 1 1.88 5.40 27-Jun-25 1,919.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,152.27 15.10 = 15.20 . 3.26 6.62 27-Jun-25 141.9 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,325.64 15.91 = 15.70 = 2.97 6.29  27-Jun-25 339.5 sy (50 v5un)
STXE 600 (EUR) Pr EC 543.63 1543 = 15.14 E 3.26 6.48 27-Jun-25 35.9 lsd (600 u51n)
MSClI WORLD MULT 4,009.04 23.02 . 20.85 *= 1.73 4.34 28-Jun-25 191.7  amaviulan (MSCI)
" o Source : Bloomberg

4pEEEEEEER®

\ W
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Total Return Index : wamdulnuYNNisavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 2.7%| 10.1% 3.2%| 17.8% 3.2%| 18.3% 2.9% 9.5% 3.7%| 25.3% 3.7%| 11.8%
1 month 4.9% 9.4% 51%| 135% 5.6%| 139% 6.0%| 77.7% -6.0%| 18.4% 7.7%| 14.7%
3 month 8.1%| 271.2% 9.3%| 222% 10.0%| 24.5% 7.9%| 30.0% -5.6%| 222% 12.9%| 36.7%
6 month 74%| 17.4% 14.6%| 78.5% 14.2%| 20.3% 2.4%| 24.2% -18.5%| 19.6% 1.1%| 30.8%
9 month 8.2%| 15.2% 7.0%| 76.8% 7.9%| 18.7% 8.0%| 20.9% -21.5% 17.3% 11.4%| 26.9%
12 month 14.9%| 14.8% 15.7%| 16.4% 17.3%| 18.0% 13.6%| 179.8% -12.6%| 16.4% 14.1%| 25.9%
Month to date 3.5% 9.2% 6.3%| 74.8% 6.7%| 15.1% 4.0%| 10.1% -38.7%| 19.9% 5.6%| 12.9%
Quarter to date 10.5%| 21.3% 12.3%| 22.7% 13.1%| 25.0% 9.8%| 30.3% -2.9%| 227% 16.8%| 36.8%
Year to date 9.0%| 17.5% 15.6%| 78.7% 15.2%| 20.5% 5.1%| 24.4% -18.6%| 19.8% 4.8%| 31.1%
2U 18.5%( 724% 14.2%| 14.7% 15.3%| 16.2% 20.8%| 16.1% -10.4%| 14.0% 23.9%| 21.4%
3U 16.0%| 736% 9.5%| 15.1% 9.2%| 16.8% 18.0%| 17.3% -7.8%| 13.0% 21.2%| 227%
47 7.7% 14.2% -0.3%| 716.0% -0.5%| 17.6% 11.1%| 77.9% -5.5% 12.7% 9.7%| 237%
5U 13.8%( 7138% 6.8%| 15.8% 6.5%| 17.2% 171%| 717.5% -0.5%| 135% 16.5%| 233%
10U 9.7%| 14.7% 4.8%| 16.2% 5.4%| 16.7% 13.3%| 18.5% 0.1%| 75.0% 15.9%| 223%
Remark : Total Return 5aon3ugdngifgunudunisnvougodnanius 29-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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. SET Index Volatility (d5uiiluseil = 260 1) -==\olatility (average)
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SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

" 15qUJSunnlsU 2025 avenuUs:zuinunisinug
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £pS U 2025 USuan91n 87.1 10U 77.2 uIn
..... owsdd Ful AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIIS9:Va19R0 3.7% (1A 24%)
ogf 9.94 1auduU1N ; EPS 80.2 UN/AU
A" Forward P/E ogin 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B A0UIESIRR:ATK astia U 2025 TUTUG

1IU1HU1Y A9 ADUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1sussnanN:Iduu

@) daol.th

@ www.daol.co.th
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Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
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35.00 - _15S5D=13.41
Ll
o
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o)
p -
:
LIC.) 25.00 -
20.00
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10.00
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By Strategy Research
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 7.09 % -
6.1% 6.0% 6.4% % ;.(SJ;,
_ 600000 6.0% =7
T 500,000 6.0% 1
m ’ 5.0% 5.5% -
S 400000  38% 5.0% -
= 4.0% :
D 300,000 257,970 o1 285 246,936 266,536 252 280 275,426 4.5% -
‘% 200,000 72170 . 150,217 1°o%%8 170478 o 0% 1
100,000 2.0% 3.5% 1
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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