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Calendar (Week)

Date Country Event Period Surv(M) Prior
13-Feb us CPI YoY Jan 2.9% 3.4%
us CPI ExFood and Energy YoY Jan 3.71% 3.90%
TH MSCI Index Review
14-Feb EC GDP SAQoQ 4QP 0.0% 0.0%
15-Feb JN GDP Annualized SA QoQ 4QP 1.4% -2.9%
us Empire Manufacturing Feb (13.22) (43.70)
us Initial Jobless Claims Feb-10 - 218k
15-Feb usS Manufacturing (SIC) Production Jan -- 0.10%
16-Feb us Housing Starts MoM Jan -0.4% -4.3%
us Building Permits MoM Jan 1.1% 1.9%
us PPI Final Demand YoY Jan -- 1.0%
us PPl Ex Food and Energy YoY Jan -- 1.8%
U U. of Mich. Sentiment Feb P 78.75 79.00
18-Feb CH 1-Yr Medium-Term Lending Facility Rate Feb-18 2.5% 2.5%
TH Car Sales Jan -- 68,326
19-Feb TH GDP YoY 4Q -- 1.5%
TH GDP Annual YoY Jul-05 2.1% --
20-Feb CH 1-Year Loan Prime Rate Feb-20 3.4% 3.5%
21-Feb JN Exports YoY Jan -- 9.8%
EC Consumer Confidence Feb P -- 16.1
usS FOMC Meeting Minutes Jan-31 -- --
22-Feb EC CPI YoY Jan F -- 2.9%
us Initial Jobless Claims Feb-17 -- -
us Existing Home Sales MoM Jan 4.3% -1.0%
23-Feb CH New Home Prices MoM Jan - -0.5%
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Calendar (Week)

Calendar @ All Calendars @® My Calendars [FAVORITE1 |+|0 Include All Day Types
Date Range [Next 30 Days |-| [02/12/2024 |5| - [ 03/13/2024 || OJ Include Weekend
\Date Co.. |Calendar Name Holidays/Events Settle | Tradi ng| Type 1SO |Region
1) 02/12/24|CH |China Lunar New Year No Country CN |Asia
12 02/13/24{CH |China Lunar New Year No Country CN |Asia
13 02/14/24{CH |China Lunar New Year No Country CN |Asia
149 02/15/24|CH |China Lunar New Year No Country CN [Asia
15 02/16/24|CH |China Lunar New Year No Country CN [Asia
16 02/12/24/HK |Hong Kong Lunar New Year No Country HK |Asia
17 02/13/24/HK |Hong Kong Lunar New Year No Country HK |Asia
189 02/14/24/ID |Indonesia Election Day No Country ID |Asia
19 03/11/24/ID |Indonesia Hindu Saka New Year No Country ID |Asia
) 03/12/24/ID |Indonesia Hindu Saka New Year No Country ID |Asia
) 02/12/24/IN  |Japan National Foundation Day No Country JP |Asia
1) 02/23/24{IN |Japan Emperor's Birthday No Country JP |Asia
3 02/12/24/SK |Korea Lunar New Year (obs) No Country KR |Asia
) 03/01/24/SK |Korea Independence Day No Country KR |Asia
15 02/12/24/MA  |Malaysia Chinese New Year No Country MY |Asia
20 02/12/24{SI |Singapore Chinese New Year (obs) No Country SG |Asia
) 02/26/24/TH |Thailand Makha Bucha Day (obs) No Country TH |Asia
28 02/19/24/US |United States Presidents' Day No Country US |Americas
29 02/12/24/VN  \Vietnam Lunar New Year No Country VN [Asia
30 02/13/24/VN  |Vietnam Lunar New Year No Country VN [Asia
3 02/14/24/VN |Vietnam Lunar New Year No Country VN |Asia
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DAOL : nudluunarnrnudut DAOL SEC

ANRABUY ININSOUIIAU AIAVINVIOUINIKLIG sanmndlav GDP (Inv) lazsneviuds:yu FOMC 16 Feb 24
ddmnrnun

SET_SET Index (SET)

" HANNAUENSTY ANMOVUINNKRUNAU Tech lalonialunisannoniTuiduiniu nadnolav

1400.00
ap(1387.27

JonAUaNansge -0.8% MoM (11N31A1AA -0.3%) KuulAnannioBuiiituonmaiy
Innaningolulnus:losuuinun

= ouTUIUdUnHKUN nannbinonUshsiodsonransfd ISUAJIF GDP g4 vadlng(19) N
AW 1.0-1.5% YoY s1av1uus:si FOMC(21) lananniuiu 2:nauuisovie

1
g 38773.12

385 0

5NASY 319:UdNKSAU IIFIsTUsITUNAIaVNSIETNUVaInUIUBOIIUNER Dlon1an
MANARUIUR=IUALIN ..... MUl IsTW0U31 mannatiblnfo:Isunn 1wandaoiavanAnye
Unadnuiun9:=g-asnisavnuldnau

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.deol.co.th




DAOL : nudluunarnrnudut DAOL SEC

ANRABTUY INDINSOUIIAU AAVIAVIDUINTKLIG SaRMdlav GDP (INg) na=s1eviuds:3u FOMC 16 Feb 24
dunrnun

= UsUnlunann Nuoudwu anan N DAOL SOUSOU 94 USGN rinlssouanad 15% QoQ IR
1a=AN3UNJINS1=KANASTD 12% (Bloomberg Survey) mURIsSIAgUs:ITUITTIoNday
AAIRSUNETR:00NUIAINAIR drSunils SET Insunad DAOL Us=inuldn 2.1 iiau
au. 37% YoY; -20% QoQ (update fa1avUis189U)

B RolaviAsugnala: Event a1A0YQ) AUt ABUSINWWAaN(PPI) vouarsSgyd nmn +0.6% YoY
(InouNouU 1.0%)
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" Unadnu SiatnundgAIIUSIINS:Y 1TV INMAIN

guluinsvdonsniou doulnnyIuinunilssovdue)
naz1aunuv19 Ine theme rang Niaunoull

2:10UISOUINWIU l1Aaz1aUMIIUNDDNUIA

= ngowIfiuRUITafio 1-3 IFiou ISTWU KCE Wwlni
9MNIAUND 3 /19 Ao TLI, BEM I1a: CBG

= gnadnuduinifivu 4Q agusioition InuRuIfiau
157 IWU BH WW1asu91n list 1AW A9 SISB, PRI, MENA

" Annsnautindu duad IneAN1snaultndu 39 Brent
vauiuidu $16 (Ineguan $25) v:10uuoNFERUIsSINAUS
ISTmuzUIRINNISAU TOP, BCP
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#Strategy top picks DAOL SEC

ITC : (1UNiBunaeNns 21.50 UN)  “ v MSENTIALNANEIWURD ”

® N1[sans 4Q23 A 767 &1UUN (+13% YoY, +19% QoQ) KINTUSIUSIUNISWIAY
Bu viAnu Fx misunfagn 812 &uun

" yanN1sAMITUUWUAIMIUAIAU Tng YoY 919Iulnunn 15 QoQ Innvsnels 19% na:
Margin AVIU9IN 19.2% 10U 22% 1ITUdCYEYNCUVOINISIWURIVOISSA9OIMNSaNTIaeN

" ysunds:nAidarungnnNisiud 2024E [nin 1) snalnlm +15% YoY (1IS1Am +18%
YoY),
2) GPM ogf1 21-22% (1S7AA 21%), lla: 3) SG&A/Sale o8 7-8%

" dndouvatgonvigmniudszinnvovdauninan 3 Us:inn hin 9amisiiud 70% o1misguv
15% VULNUIAUVOVSRIIA 12%

Mo Gaps
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dnaAnIaInuIU 4Q-23 DAOL SEC

e T ——
ssiiuA’lsnan 4Q-23(f) 3Q-23 4Q-22 YoY QoQ
AmATls SET 218,314 | 272,471 | 159,317 37.0%| -19.9%
Usziiun'ls 4Q-2023 —
source : Bloomberg 57usTae DAOL Strategy
mEm——N Growth  Growth ©M %of Full  A1aN15al
II_I 4Q-23|?| : 3Q-|f| 4Q-E| Yﬁ Qo|3| Market 2023 & yeaffOfecz imﬂ
l -l - - - - - - - -
CPALL | 4,590 : 4,424 3,138 46.3% 3.7% SET 20,599 85% 23-Feb-24
CPN 1 3,860 I 4,162 2,806 37.6% -7.2% SET 15,658 95% 23-Feb-24
BDMS I 3,650 I 3,890 3,113 17.2% -6.2% SET 15,176 93% 21Feb-24
DIF I 2,860 1 2,695 -1,174 n.m. 6.1% SET 11,667 95% 20-Feb-24
CRC : 2,620 1 1,143 3,311 -20.9%  129.3% SET 9,151 82% 28-Feb-24
IVL I 2,340 | 195 -11,479 n.m. 1,097.2% SET 10,021 40% 23-Feb-24
WHA I 2,310 | 623 2,842 -18.7%  270.9% SET 5,000 86% 23-Feb-24
LH 1 2,000 | 1,185 1,993 0.4% 68.7% SET 7,228 83% 27-Feb-24
SPALI | 1,860 1 1,191 2,171 -14.3% 56.2% SET 6,611 88% 21Feb-24
BH | 1,760 | 1,954 1,546 13.9% -9.9% SET 7,383 95% 22-Feb-24
- TCAP | 1,740 i 1,812 1,086 60.2% -4.0% SET 7,126 97% 21Feb-24
HMPRO | 1,600 I 1,533 1,653 -3.2% 4.4% SET 7,104 90% 22-Feb-24
BJC | 1,530 : 693 1,629 -6.1%  120.7% SET 5,396 87% 22-Feb-24
EGCO | 1,380 I 2,373 -263 n.m. -41.8% SET 9,730 74% 28-Feb-24
AP I 1,320 I 1,696 1,155 14.3% -22.2% SET 6,357 95% 21Feb-24
SAWAD I 1,270 1 1,387 1,213 4.7% -8.5% SET 5,494 91% 27-Feb-24
MTC : 1,260 1 1,285 1,132 11.3% -2.0% SET 5,744 84% 2kFeb-24
SIRI I 1,260 1,557 1,791 -29.7% -19.1% SET 4,862 124% 27-Feb-24
AAV I 1,190 J -1,695 3,114 -61.8% n.m. SET 1,486 -78% 23-Feb-24
BANPU 1 1,060 | 2,084 -278 n.m. -49.1% SET 9,063 85% 22-Feb-24
1 |
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dnaAnIaInuIU 4Q-23 DAOL SEC

source : Bloomberg 72usiaa DAOL Strategy 1
: Growth  Growth i 2M %of Full  AIansal
4Q-23(f) 3Q-23 4Q-22 YoY QoQ | Market 2023(f)  yearforecast Tugoou
s oo tsRi st tmbs sl e s st s st lmbn s sotd, -] ]
CBG 604 530 408 § 47.8%  14.0% I SET 2,524 74%  16-Feb-24
NER 488 312 368 | 32.6% 56.3% I SET 1,738 90% 16-Feb-24
AURA 281 142 212 | 32.3% 98.5%= SET 1,008 88%  27-Feb-24
MAJOR 276 104 76 1262.9% 164.6% I SET 851 116%  23-Feb-24
SJWD 228 140 113 1102.1% 63.1% I SET 1,220 60%  27-Feb-24
SISB 202 129 128 1 57.0% 56.8% i SET 879 73% 23-Feb-24
ONEE 173 151 145 I 19.4% 14.5% | SET 574 87% 23-Feb-24
PR9 170 140 139 : 22.3% 21.2% | SET 598 90% 2%Feb-24
MOSHI 141 81 119 I 19.2% 73.5% 1 SET 501 78% 27-Feb-24
MASTER 126 100 79 1 59.8% 26.0% 1 MAI 539 70% 27-Feb-24
AUCT 104 94 95 | 10.0% 10.8% 1 MaI 369 97%  20-Feb-24
CHAYO 96 76 86 | 11.3% 27.0% : SET 405 91%  27-Feb-24
TACC 61 51 44 1 37.3% 19.0% MAI 240 87% 23-Feb-24
MENA 25 22 20 1 27.1% 11.5% I SET 96 81% 26-Feb-24
PYLON 11 4 3 1261.2% 154.8% 1 SET 67 131% 2%Feb-24

- I

|
|
' /

4

_-----’
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gsduadsznaunis uanaunauaadunssy 3Q/2023 (vim duga 30 n.2.23)

16-Feb-24  :aiaya ot &uiu
96 9 1hau u'lasuna unuey
12M/23 12M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ Weigth Impact  aiamsal
2M/23 2M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ 4Q/22 YoY

Agro & Food Industry
Agribusiness 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/O! n.m.
Food & Beverage 7,688 8,757 -12.2%) 1809 2,620 2,879 -30.9% -37.2% 2.6% -08% -43.8%
Consumer Products
Fashion 0 0 n.m. -1541 443 n.m. -96.2% -15% 16% n.m.
Home & O ffice Products 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Personal Products & Pharmaceutice 426 404 5.5%) 90 103 106 -12.8% -15.6% 0.1% -0.0% n.m.
Financials
Banking 232,018 200,694 15.6%) 50,627 40,934 59,473 23.7% -14.9% 40.9% 9.7% -10.6%
Finance & Securities 8,146 10,809 -24.6%) 3,233 3,806 3,480 -15.0% -7.2% 3.8% -0.6% 2.3%
Insurance 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Industrials
Automotive 0 0 n.m. 28 -5 43 n.m. -34.7% -0.0% 0.0% -2.4%
Industrial Materials & Machinery 0 0 n.m. 0 0 0 n.m. nm. 0.0% #DIV/0! n.m.
Paper & Printing Materials 0 0 n.m. 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Petrochemicals & Chemicals 1024 7,647 nm. 5,438 -5 2,425 nm. 24.2% -0.0% 5.4% 10.3%
Packaging 5,908 6,993 -15.5%) 1455 549 1654 165.1% -12.0% 0.5% 0.9% -12.3%
Steel -73 206 n.m. -24 -348 -50 n.m. n.m. -0.3% 0.3% n.m.
Property & Construction
Construction Materials 31182 25,804 20.8% 606 43 4,010 1300.2% -84.9% 0.0% 0.6% n.m.
Property Development 963 1528 -37.0%) 397 839 300 -52.7% 32.5% 0.8% -0.4% -818%
Property Fund & REITs 2,495 2,666 -6.4%) 688 811 687 -15.2% 0.2% 0.8% 0% -24.6%
Construction Services 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/0! n.m.
Resources
Energy & Utilities 234,896 213,060 10.2%) 56,010 31500 72,984 77.8% -23.3% 315% 24.5% -0.4%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 8,102 12,119 -33.1% 4,142 3,439 2,344 20.5% 76.7% 3.4% 0.7% 13.2%
Health Care Services 388 301 29.0% 100 107 13 -6.7% -113% 0.1% -0.0% n.m.
Media & Publishing 0 0 nm. -3,271 u4 222 nm. nm. 0.1% -3.4% n.m.
Professional Services 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/0! n.m.
Tourism & Leisure -54 -m n.m. -44 -2 6 nm. n.m. -0.0% -0.0% n.m.
Transportation & Logistics -3,073 2,112 nm. -1032 2,231 2,704 nm. nm. 2.2% -3.3% n.m.
Technology
Electronic Components 21066 19,434 8.4%) 541 5,182 6,223 4.4% -13.1% 52% 0.2% -13.6%
ICT 31496 42574 -26.0%) 1813 9,643 1677 22.5% 604.4% 9.6% 2.2% -7.5%
WasuusEn lu SET 582,597 539,700 7.9%| 137,494 100,041 161,724 37.4% -15.0% 100.0% 37.4% -12.6%
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Foreign Net Position in Thai Market DAOL SEC

. i A A 4 e Net Position Accumulate monthly 26-Feb-24
Foeign Net Position in Thai Equity (Million THB) Ty ——— T — EEETEEE
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 3,613 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
3,000 2,0802,097 2017 25,755 103,632 357,174 -168,539
2,000 2018 287,459 184,264 286,238 -45,101
2019 -45,245 52,007 -14,823 20,925
1,000 160 160 66 2020 -264,386 33,456 -35,245 110,844
0 — — — 2021 -48 ,577 -77,336 211,222 27,284
l . . 2201 l 2022 202,695 -152,754 214,094 78,351
1,000 961 -859 2023 -192,490 91,301 39,367 -3,063,68 1
-2,000 -1,397 -1,342
-2 ,936
-3,000 L0061
-2,766 -2,701 Jan '23 18,344 27,878 54,835 -53,509
-4,000 Feb '23 -43,511 13,786 -37,370 -123,839
Mar'23 -31,708 18,944 32,020 116,388
o (\5‘?‘ o Qﬂ'b‘ \oﬂ’b‘ \oﬂ’b‘ soﬁ’b‘ \oﬁ’b‘ an \oﬁ’b‘ \oﬁ’v \oﬂ’v \oﬂ’b‘ \oﬂ’b‘ \oﬂ’b‘ Apr'23 -7,885 277 26,416 -78,214
NN N R AR < < 2 < < < < e Q
N SRR S A A A A S A A VAR Al SR May '23 -33,276 37,329 29,744 -334,348
Jun ‘23 -9,102 2,842 -10,034 -380,373
Jul'23 -12,609 7,195 36,822 -362,260
3 - . . i Aug'23 -15,449 11,281 -39,082 -380,373
Foeign Net Position in Thai Bond (Million THB) 49
Sep '23 21,973 -4,600 22,113 -380,373
Oct 23
4
3’888 2,679 Nov '23 -19,379 8,469 16,561 -398,486
’ 1,756 Dec '23 204 11,177 -10,815 -326,034
2,000 1,128

1,000 l 190 Jan ‘24 -30,874 -1,405 -1,631 -398,486
0 — Feb '24 -1,026 2,662 -23,700 -199,243

| -
-1,000 589 . I -142 . l Mar'24
-2,000 -1,171 -1,217 Apr'24

-3,000 4 -1,978 May 24
2,310 2892 Jun '24

-4,000 ’
-3,521 Jul'24
—5,000 -4,462 Aug'24
-6,000 -5,079 Sep '24
-7,000 -6,279 Oct'24
Nov '24
A R SV SV o | SV S VA | S} S s O S SRS Vol .
S & & FEFEFE S FEF Dec 24

G AN Y EEFE Y YN '

2024 -31,900 -4,067 -25,331 -597,729

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

unyaAnisiionsavvavliinanuaAus:INAIN/an uInNhgn

15-Feb-24 : (IUSguingudunou) sousoulne DAOL Strategy

‘------------\
KUNU % N1stioguvu I' KUNU % N1sfivanay ]
N yaAiuainu * [ e yaAiguainu * :

Iwu/an ; Iwu/an :
IWu/am (@auunn) : IWU/am (Aauunn) |
BCPG 1.73% 426 i AOT -0.02% -168 ||
BBL 0.08% 217 | CPALL -0.02% ~105 11
CRC 0.05% 96 | KBANK -0.02% -60 :
WHA 0.13% ¢ 1 cPN -0.02% 51y
TOP 0.07% 01 : EA -0.03% -51
BDMS 0.02% 86 I OsP -0.07% -42 |
PTTEP 0.01% 5 | scc ~0.01% a0 1
MTC 0.07% 63 | P17 -0.00% -38 :
PTTGC 0.03% 49 1 Bts -0.05% a7
MINT 0.03% 49 I‘ BANPU -0.06% -5 |

ﬁ------------/

HUNEIAA : YaAIUaINURIWL/aA AusruNIuouiuRiVdsunlay Tnetistntnangn Ineilssuiieu (IUTsyarRanadesis)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

Y el ] - — J — — Ve ] — - ¥ — —
l‘jungaﬂ'lﬂ'lSﬂﬂﬂS@\]Vﬂ\luna\]nUﬂ'l\]U3=InFTIleaﬂ U'lﬂnf:'!ﬂ l’!ungaﬂ'Iﬂ'lSﬂﬂﬂSQﬂVOJUﬂﬂJﬂUﬂ'\JUS:InF"leaﬂ U'lﬂnE!ﬂ
15-Feb-24 : (USuuingunuadmarknou) sousoulng DAOL Strategy 15-Feb-24 : ((USyuingunudugnanigvauipounau) sousoulng DAOL Strategy
AUNJ % nasfioguiiu I Aunid % nishioanad : KUND % N1shioguvu I Aunu % nsiioanay :
, yaAniiuadnu * [ , yaARUadINU 1 - ariuainu - [ . yaAiuanu * I
Wu/an . ] | Wu/an ® 4 w/an > . | w/an . .
IWu/an (@auun) ! Wu/an (mumn)l IWu/an (@wuuin) i IWu/an (@uun) |
AOT 0.05% 477 I KBANK -0.50% -1,433 | AOT 0.50% 4,630 i CBG ~1.84% 1311 ]
BCPG 1.74% 429 I scc -0.17% 529 ] KTC 1.66% 1,872 [ BBL -0.35% 952 |
BBL 0.12% 405 I KTB 0.15% 335 ] TOP 1.16% 1,447 i KBANK -0.29% -826 ||
TOP 0.20% 2650 | CPALL -0.07% 21| BH 0.62% LeT g KT8 ~0n7da 815 ||
WHA 0.34% 249 ] BDMS ~0.06% _o7g | BCH 1.63% 887 | +5¢¢ ~0.23% 717 |
0, = -
BH 011% s I cen 0.09% b | scp 1.07% 637 J HMPRO 0.30% 434 :
o) X o) —
cRG 0.00% LTl Te s . 0879 2% : BDMS 0.14% 612 | TISCO 0.54% 426 |
0, » 0, -
MINT 0.07% hA | PTT 0.02% bs 3 | MINT 0.28% 472 | CREDIT 1.23% 416 |
BCPG 1.73% 427 CPN -0.13% -363
MTC 0.11% 100 I 1isco -0.16% -127 [ ° [ i I
BCP 0.15% 88 I ADVANC 0.02% 1159 OB 0.11% %69 | oke B Ase 204
. (o] =U. 0 -
KUMBIA : YaAUaINURITL/an Ausru9NguorURUAIVasulay TnetdstanUnatan ielssuifiou (UldyaAhanadesa) KUIAR : YaAIluaINuAmL/an AMusrNFLoAURIVEsUNUaY TnelEstnidndrdgn iwalUssuiiou (UTdyaAnanadass)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Position (Equity) 6 na1ARUIOIBY DAOL SEC

Remark : A91av Net position voyunasnuawds:inA Tu 6 nannAuioigy

200 - Us:nounoy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

1,999
2,126

2000

1500

1000

500

Daily Net Flow ; Mil.USD

(500)

(1000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



v —_
Net Position (Equity) 6 parAnuIdIBe DAOL SEC
1
Foreign Net Position in Asia Stock Market 16-Feb-24
o o e i
Last Update 12M YoY Lvl
China 30-Jun-23 : : 6,252 -41,410 6,779 -68,625
India 14-Feb-24 -316 i -262 i -802 -3,943 -3,943 21,070 35,177
Indonesia 15-Feb-24 175 : 386 i 644 1,178 1,178 807 -2,196
Japan 09-Feb-24 i 4,162 : 6,240 19,226 23,388 46,234 45,536
Malaysia 14-Feb-24 9 : 49 i 152 297 297 -67 -607
Philippines 15-Feb-24 11 i 33 : 84 163 163 -791 411
South Korea 16-Feb-24 -13 i 846 i 4,354 6,607 6,607 9,406 9,944
Sri Lanka 15-Feb-24 -0 : -1 : 8 -10 -10 -9 116
Taiwan 15-Feb-24 1,770 i 1,770 i 2,986 4,401 4,401 2,149 34,680
Thailand 15-Feb-24 -37 : -116 i -26 -896 -896 -6,454 -10,300
Vietnam 15-Feb-24 -13 :\ -13 ,' -34 19 19 -959 -2,221

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

T L L 1 d

2351 1800

@ www.daol.co.th

(f) deol.th



MuUs:=INABO-v1e Uusunsld 2021 1IUUAUUY  DAOLSEC

HunuNaNue
Net Change
18 Jan 21 - Present 12-Feb-24
Net Buy Net Sell
BDMS 34,984 AOT (26,773)
BH 34,142 BSRC (21,446)
PTTEP 23,848 CPALL  (17,113)
SCB 11,422 PTT (14,708)
ADVANC 9,052 INTUCH (13,323)
KTC 7,256 TTB (10,016)
BCP 5113 SCC (8,473)
CK 4,677 CPF (8,432)
SCGP 3,296 CPN (7,752)
CRC 3,197 MTC (6,244)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusinuUs:inAlRngauindorulne
uAAUU 2021 fudnedo 10uyan
Atinagdnunaud 1o ndovne
AIEIDa10U LauiadegUu

(0023511800 @ www.deolcoth () deolth @) daolth



250,000

200,000

150,000

100,000

50,000

-50,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

- 27-Jan-23

DAOL SEC

v > > v v A
&g e 12-Feb-24
W W A W ¥ W

27-Jan-23 - 09-Feb-24 378 days

Buy sell
BDMS 17,934 CPALL  (23,336)
ADVANC 6,821 BSRC  (21,889)
PIT 4,869 PTTEP  (14,248)
- — 4,634 AOCT (9,140)
BCH 3,720 CPN (6,783)
BBL 3,309 KBANK  (6,425)
CRC 2,789 BTS (4,828)
BCP 2,702 TISCO  (4,650)
SCB 2,647 GULF (3,592)
TTB 2,315 CBG (3,419)

N " N S Buy Sell
H 05-Jul-22 - 01-Sep22 58days u
1 Buy sell \ CPALL 6,855 PTTEP  (6,788)
' . KBANK 5,463 PTT (6,261)
1 BH 7,763 A (5159 AY BBL 4,923 N (3733)
T T T | AT P CERALL trwes o : o CBG 2634 AT {3047 . . . A .
|L J : BANPU 2,524 INTUCH (3,125 \ ALDNMANC 2,040 PTTGC (2,571)
Y H PIT 2,05 scc (1,215 “ SPALL 1,577 HANA  (1,521)
i KBANK 204 BBL  (1150) \\ HMPRO 920 MTC  (1,182)
09-Dec-21 C olun22 17Adays | CPN o0 ADVANC (1033 N K 823 BDMS  (1,016)
Buy sell : HMPRO 1,936 CPF (982) '\ B 737 CRC (835)
i SCGP - 1,465 MTC (s02) N KKP 645 DOHOME  (806)
: TOP 1,281 CBG (702)
EA 45,078 PTTGC (5,679) e
i SPRC 846 PTTGC (629) N B .y
PTTEP 29,951 GULF (4,349) : 01-5ep-22 17-0ct-22 46 days
KBANK 15,602 scc @se) ) Buy Sell
ADVANC 10,063 TQM (2,632)
STARK 9,577 BANPU (1,006) 0l-Jun-22 - 05-Ju-22 34 days PTTEP 6434 CPALL (5,638)
BH 8,801 osP (1,513) Buy Sell BH 3,739 PTT (1,953)
PIT 8224 AOT  (1,492) BDMS 2,535 SCB (1,930)
BDMS 6,369 HANA (1,376) BH 2,307 PTT (5,551) AOT 1,066 KBANK (1,768)
KBANK 7907 PTTEP (4,650
CPALL 6,071 IRPC (1,318) BANPU 831 MINT (L441)
BBL 4,735 MTC (1,281) HUMAN 393 CPALL (3,664) CBG 811 RC -
BTS 319 SCB (3,002) (1,376)
L 307 ADVANC (2,933) FORTH 727 STARK (1,283)
BG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 Top (1,219) JKN 625 KCE (6085)
BEC 23 HMPRO  (1,129)
SCGP 213 ESSO (1, 008)




DAOL SEC

L'

~y
’C

27-Jan-23 : 09-Feb-24 378 days \

Buy | Sell i

; :

BDMS 17,934 CPALL  (23,336) |
ADVANC 6,821 | BSRC (21,889) !
PTT 4869 |  PTTEP  (14,248) !

BH 4634 | AOT (9,140) 1

BCH 3,720 1 CPN (6,783) i

BBL 3309 ! KBANK  (6425) |

CRC 2,789 i BTS (4,828) |

BCP 2,702 |  TISCO  (4,650) !

SCB 2,647 | GULF (3,592)

TTB 2,315 % CBG (3,419) /

--------
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ANRNISNUAONIUE Fed DAOL SEC

L e QU e e  EEEEEEE RS
0.0
524 b NG . . . . Y  BEne -
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5.0 -------------------- ----- - - - - - - - - - -
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(=8
- .. - D . . .. —
: : : : -305

sad S SR A T .

M Implied Policy Rate (%) 40
[ Nurnber of Hikes/Cuts Priced In
T O R R N e |
- Curfent  03/20/2024 06/12/2024 09/18/2024 12/18/2024 B
1 2395 9000 Europe <44 20 7330 7500 Germang 949 6*
65 &212 1000 . s. 1 212 321 2000 Cok

SH 234706 ICT GMT+7: 00 H405—4683—1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.deolcoth () daol.th @) deol.th



C M E FedwatCh TOOI https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html DAOL S E C

FedWatch Tool L 4
Target Rate 20 Mar24 :1 May24 || 12 Jun24 || 31 Jul24 || 15 Sep24 || 7 Nov24 || 18 Dec24 - - - - - ! ‘S Of
- o MEETING INFORMATION PROBABILITIES
m— 15-Feb-24
T MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR QI EASE NO CHANGE HIKE
20 Mar 2024 ZQH4 258 Mar 2024 94 6525 31.271 163,548 10.5 % 895 % 0.0 %
Historical
TARGET RATE PROBABILITIES FOR 20 MAR 2024 FED MEETING .
Historical . —
Current target rate is 525-550
Downloads 100%
Pricr Hikes
89.5%
Dot Plot
Chart 80%
Table
Tools
CWOL = &B0%
SOFR Watch =
0
o
o
(=]
Pt
o
40%
20%
10.5%
0% -
500-525 525-550
Target Rate (in bps)
PROBABILITY(%)
TARGET RATE [EP S} .y,
, . ‘ 1 DAY 1 WEEK 1 MONTH
[y 14 FEB 2024 8 FEB 2024 12 JAN 2024
i
473-500 0.0% I 0.0% 0.0% 41%
500-525 I 10.5% I < 10.0% 19.0% T6.9%
525-550 (Current) I 89.5% l 80.0% §1.0% 19.0%
N o o = e @ 3 OF 15 Feb 2024 06:30:20 CT
1/1/2025 and forward are projected meefing dates
Powered by QuikStrike® You
e €

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

C M E FedwatCh TOOI https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html DAOL S E C

FED FUND FUTURES AS Of

ZQG4 ZQH4 ZQJ4 ZQK4 Zam4 ZQN4 ZQQ4 ZQu4 ZQv4 ZQX4 ZQZ4 ZQF5 ZQG5

946713 946825 94.6975 94.7725 94.8750 94.9400 951000 951775 952925 954075 955150 956225 957575 15_Feb_24

CME FEDWATCH TOOL - MEETING PROBABILITIES

3/20/2024 0.0% 00% 00% 0.0% 10.5% 89.5%
5/1/2024| 0.0% 00% 00% 00% 00% 00% 31% 34.0% 62.9%
6/12/2024 0.0%  00% 00% 00% 00% 20% 232% 528% 21.9%
7/31/2024 00% 0.0% 0.0% 00% 13% 16.1% 428% 324% 7.4%
9/18/2024 00% 0.0% 0.0% 1.0% 127% 36.6% 348% 132% 1.7%
11/7/2024  0.0% 0.0% 06% 78% 267% 356% 222% 65% 07%
12/18/2024 | 0.0% 04%  55% 206% 327% 265% 11.5% 26% 02%
1/29/2025 0.2% 35% 14.5% 27.8% 29.0% 175% 62% 12% 0.1%
3M2/2025 14%  76% 195% 283% 247% 13.3% 43% 08% 0.1%

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 ‘

CME FEDWATCH TOOL - TOTAL PROEBABILITIES

MEETING DATE DAYS TO MEETING EASE NOCHANGE HIKE

3/20/2024 33 10.50 % 89.50 % 0.00 %
5/1/2024 75 3715% 62.85 % 0.00 %
6/12/2024 117 78.06 % 21.94 % 0.00 %
113172024 166 | 92.57 % 7.43% 0.00 %
9/18/2024 215 98.29 % 1.71 % 0.00 %
117772024 265 99.29 % 0.71 % 0.00 %
12/18/2024 306 99.77 % 0.23% 0.00 %
1/29/2025 348 99.91 % 0.09 % 0.00 %
3/M12/2025 390 99.94 % 0.06 % 0.00 %

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOL SEC

12/30/2022]5] -[12/29/2023]8[<][Z] [Local CCY [~ ¢
W [3p ]| eM [ ¥ID [2¥ [ 5Y [ Max [Daily w[[ | [ ][ Table | [Add Data [ 1 Edit Chart [ 2]
0il's Rocky Year Driven by OPEC+, Fed, War
Crude set for first decline since 2020 after swinging in nearly $30 range
|
: Saudi Arabia, Russia
prolong output cuts
------------------------------------------------------------------------------------------------------- ]
Regional Us : OPEC+ announces
banking : ; shock million
- crisis spurs | barrel supply cut | | , | | | |
i.-risk-off-tone: ... e e e e e A N : j g0

us 1nﬂat1on cools,
evidence pf t1ghter
market mounts

--------------- R -

12.11eq € S1eop sn

; ; : : : : EHamas attacké . ! .
. e N T I . L e A TS I srael, 1gmt1ng war.......... T VY N AT e

Houthis intensify
vessel attacks in

" Brent futureb close at
K/lowest s1nce Dec. 2021

70

2023

Source: ICE Futures Europe

31 2 97777 8600 Brazil 5511 2395 9000 Europe 44 20 732330 P500 Germany <49 69 9204 1210 Homna Kona 85:
4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuriaght 20232 Bloombera F:
SH 23244706 ICT GMT*+7: 00 G&E52—47P86—171 29 Dec—202323 08:46: 58

Strategy Research



DAOL SEC

nagnsainulag DAOL




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" Unadnu SiatnundgAIIUSIINS:Y 1TV INMAIN

guluinsvdonsniou doulnnyIuinunilssovdue)
naz1aunuv19 Ine theme rang Niaunoull

2:10UISOUINWIU l1Aaz1aUMIIUNDDNUIA

= ngowIfiuRUITafio 1-3 IFiou ISTWU KCE Wwlni
9MNIAUND 3 /19 Ao TLI, BEM I1a: CBG

= gnadnuduinifivu 4Q agusioition InuRuIfiau
157 IWU BH WW1asu91n list 1AW A9 SISB, PRI, MENA

" Annsnautindu duad IneAN1snaultndu 39 Brent
vauiuidu $16 (Ineguan $25) v:10uuoNFERUIsSINAUS
ISTmuzUIRINNISAU TOP, BCP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

woasmru DAOL

" puluwasmaud 1STU1 ITC VN

" KHuluwasn Us=naulunoy
ITC(10%), BDMS(10%),
AWC*(10%), TTB(10%),
BCP(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




#Strategy top picks DAOL SEC

ITC : (1UNiBunaeNns 21.50 UN)  “ v MSENTIALNANEIWURD ”

® N1[sans 4Q23 A 767 &1UUN (+13% YoY, +19% QoQ) KINTUSIUSIUNISWIAY
Bu viAnu Fx misunfagn 812 &uun

" yanN1sAMITUUWUAIMIUAIAU Tng YoY 919Iulnunn 15 QoQ Innvsnels 19% na:
Margin AVIU9IN 19.2% 10U 22% 1IJUSCYEYNCUVOINISIWURIVOISSA9OIMNSENTIAeN

" ysunds:nAidarungnnNisiud 2024E [nin 1) snalnlm +15% YoY (1IS1Am +18%
YoY),
2) GPM ogf1 21-22% (1S7AA 21%), lla: 3) SG&A/Sale o8 7-8%

" dndouvatgonvigmniudszinnvovdauninan 3 Us:inn hin 9amisiiud 70% o1misguv
15% VULNUIAUVOVSRIIA 12%

Mo Gaps
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.daol.co.th




DAOLSEC

TECHNICAL VIEW

16 February 2024 # 034

SET : 1navmdfunsauiAu

S50H24

ludaniu: Trading 834-840
UN319:IUSN 840 WOAAKIINS
> : VulUUn Gap (844)

i S aniu: Long : Un ninran 834
3.80-3.86 ] >

r annu: Short : fio KiNhan 834

u9snU 999 uosu

4.00-4.10

.

1nuosSu

834, 831, 828

' Cut Loss nuoAU

840, 843, 845

C
Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuonmvu[nuusunnannswa alo (Us:inAlng) 971A (Unsu) DannuUs: aamwamlauaua 1wenwsundins1:KIAIduveyaus:neunissinaulovestinasnu
nold Inuvnnwuuuwumuvaavaua"lmt]muumaaﬂmsmuuaumanaln lazo "lnunomm|uryuounsazsmimsansawunannswuumama’[a MduUSENHANNSWE alo (Us: mnlnu)
911A (UKIBU) 9 hmumuauaaa:nunaumuim AiRATUINNSIEUNSIASHAtUTTINASIIa:NWSOU lIa: volfiunaunuldnaWlawasnunagnsounaunaunisanaulvasnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC

$% CASH BALANCE

16 NUNIWUS 2567
nannSweanA1nd9:Amn Cash Balance MUINCUZNTS nannswenfan Cash Balance
Auorulngldvoyadun 9-15 n.w. 67
L ] e I MGl 7 N.W. 67 - 27 N.W. 67
(@) (%)
SET: Cv Negative PE 507 104%
MAI : JPARK 4894 438 53%
ZIGA 56.05 744 45%
ALUNEINR
INOUNINMSAUIN Cash Balance *s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
1.P/E>40 1M + RUAUDNDIUBOVIE
2. UsunrunisBovie SET > 500 au./AUmK // MAI > 400 au./aUanr ** 10U 2 : [RSMoBnI1soNITuaR 100% nouBa (Trud Cash Balance)
3. 1 Week-Tumnover > 40% + AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: EﬂnmommlzsrguounsazsU'ﬂnrsansav'wnannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yleld Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
sSUSCO 4.78 0.08 0.54: 1130 & Semi-Anl 71.52
SIRI 1.77 0.10 0.18 9.94 |  Semi-Anl 111.58
SAT 17.90 0.38 1531 855 I semi-Anl 38.94 High Dividend : Property Fund & REIT 10-Feb-24
BRI 8.45 0.12 0.721 8.52 : Irreg 10.80 TS
ORI 8.40 0.16 0.67] 7.93 | Semi-Anl 66.31 div yield last
TISCO 98.75 2.00 7631 7.73 : Irreg 375.33 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
DMT 13.10 0.35 1.00: 7.63 ) Irreg 12,67 year
TASCO 16.30 0.25 1171 7.16 : Semi-Anl 46.79 (%) (times) Bt mn
1 i-
SLCHB 460 8.20 054, 714y Semi-Anl 258.26 B-WORK 4.46 0.08 0.72 | 16.13 1 Quarter 1.70 Leasehold
103. 2. 7.2 7.07 i-Anl 20.
030 o o1 071 SemAn s CPNCG 6.95 0.01 0.92 1 1383 |  Quarter 367  Leasehold
RS 13.70 0.60 096l 7.01 i Irreg 21.23 1 i
TCAP 50.25 1.20 3.43: 6.82 | Semi-Anl 91.40 POPF 6.20 0.17 1.03 13.09I Quarter 1.97 Free&leaseho
QH 218 0.05 0.151 6.70 1 Semi-Anl 26.54 BOFFICE 5.20 0.15 0.17 : 13.01 1 Quarter 1.22 Leasehold
MC 13.90 0.36 093l 6.65 : Semi-Anl 62.74 GVREIT 6.05 0.19 0.78 | 12.99: Quarter 5.46 Leasehold
SAV 16.50 0.75 1.05 6.36 | Irreg 30.73 SPRIME 4.78 0.15 0.46 : 12.51 | Quarter 1.16 Leasehold
STGT 6.85 0.25 0-43:_ 6.28 : Irreg 41.40 ALLY 5.45 0.16 0.00 1 12.29: Quarter 7.40 #N/A
iah Dividend Yield Stock (FURG &0 50 DIF 7.95 0.23 1.04 : 11.76 : Quarter 100.48 Freehold
High Dividend Yield Stock (Munvi18Uuwa 1 ASy/U) LHHOTEL 12.10 0.30 0.00 ! 10.74 | Irreg 6.73 Free&lLeaseho
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 11.40 0.26 0.82 | 10.43 : Quarter 16.02 Leasehold
Etfall sk | (Uilatr) Stmn EGATIF 6.00 0.08 0.11 : 10.37 | Quarter 3.29 n.a.
NYT 4.28 0.22 0.34 ] 7.94 Annual 10.0 I
THANI 050 017 5571 2 e 117 JASIF 6.10 0.16 0.69 : 10.16 I Quarter 43.78 Freehold
AP 10.90 0.65 0.68 | 6.22] Annual 81.4 CPTGF 5.70 0.18 0.67 : 9.34 Quarter 1.7 Leasehold
KTB 16.00 0.68 0-92: 5.741 Annual 745.9 QHHR 6.65 0.15 0.00 | 9.02: Quarter 1.16 Free&Leaseho
ILINK 7.55 0.20 041 5.43, Annual 8.2 AIMIRT 10.50 0.22 0.89 1 8.50 4 Quarter 2.22 Freehold
STANLY 215.00 10.00 11.35 1 5.28 1 Annual 18.6 L] 1
ROJNA 6.00 0.30 0.311 5.08 1 Annual 13.61 L 1
BAM 8.35 0.55 0.3s | 4511 Annual 86.43 -
SIS 22.40 1.20 1.00 1 4.46 1 Annual 8.96
SAWAD 39.75 1.80 1.62 1] 4.06 | Annual 220.83
1 1
1 1
1 1
1 1 " . 2 Jud
: ' (update dUnra:rlvnSy)
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Calendar (Week)

Date Country Event Period Surv(M) Prior
13-Feb us CPI YoY Jan 2.9% 3.4%
us CPI ExFood and Energy YoY Jan 3.71% 3.90%
TH MSCI Index Review
14-Feb EC GDP SAQoQ 4QP 0.0% 0.0%
15-Feb JN GDP Annualized SA QoQ 4QP 1.4% -2.9%
us Empire Manufacturing Feb (13.22) (43.70)
us Initial Jobless Claims Feb-10 - 218k
15-Feb usS Manufacturing (SIC) Production Jan -- 0.10%
16-Feb us Housing Starts MoM Jan -0.4% -4.3%
us Building Permits MoM Jan 1.1% 1.9%
us PPI Final Demand YoY Jan -- 1.0%
us PPl Ex Food and Energy YoY Jan -- 1.8%
U U. of Mich. Sentiment Feb P 78.75 79.00
18-Feb CH 1-Yr Medium-Term Lending Facility Rate Feb-18 2.5% 2.5%
TH Car Sales Jan -- 68,326
19-Feb TH GDP YoY 4Q -- 1.5%
TH GDP Annual YoY Jul-05 2.1% --
20-Feb CH 1-Year Loan Prime Rate Feb-20 3.4% 3.5%
21-Feb JN Exports YoY Jan -- 9.8%
EC Consumer Confidence Feb P -- 16.1
usS FOMC Meeting Minutes Jan-31 -- --
22-Feb EC CPI YoY Jan F -- 2.9%
us Initial Jobless Claims Feb-17 -- -
us Existing Home Sales MoM Jan 4.3% -1.0%
23-Feb CH New Home Prices MoM Jan - -0.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 44387 306 07 0.1 34 17 116 15-Feb-24 Bonds Yield (%) US:2-YearBond 46 0.1 241 0.37 8.7 70 -1.1 15-Feb-24
The Global Dow Euro 38835 373 10 04 41 49 104  15-Feb-24 (Government) US:5-YearBond . e 19 046 99 S 40 15-Feb-24
US:10-Year Bond 4.2 0.1 1.3 0.46 8.1 10.0 101 15-Feb-24
DJ Global 566.7 23 04 0.1 43 27 15.0 15-Feb-24
US:30-Year Bond 44 0.0 0.8 0.33 58 10.4 13.0 15-Feb-24
Bloomberg World Index 4172 19 0.5 0.0 3.8 241 9.1 15-Feb-24
THAILAND:2-Year Bond 2.2 0.0) ‘ -0.6 -0.14 15-Feb-24
MSCIWorld 3,289.7 8.3 0.3 0.7 46 35 179 15-Feb-24 THAILAND: 5-Year Bond 23 0.0 02 -041 15-Feb-24
MSCIEmergin Market 1,007.7 12.2 12 0.9 29 -15 -0.3 15-Feb-24 THAILAND: 10-Year Bond 26 0.0 02 -025 15-Feb-24
MSCIThailand 459.8 0.7) -0.2 0.3 -1.0 -2.8 -15.4 15-Feb-24 THAILAND: 30-Year Bond 34 0.0) 03 -079 15-Feb-24
Americas Dow Jones 38,7731 1014 03 09 3.1 28 136 15-Feb-24
NASDAQ 15,906.2 (84.5) -0.5 0.3 6.2 54 31.8 15-Feb-24 -
Other Bloomberg Commodity Index 956 (1.3) 0.2 -2.4 -4.0 -11.0 15-Feb-24
Fo@dy 50287 31 01 06 51 52 aaa 0feb-24 Crude Oil - WTI (spot month) 78.0 1.2 0.1 79 8.7 -04  15-Feb-24
Europe Stoxx Europe 600 488.5 3.7 0.8 0.7 3.3 2.2 5.0 15-Feb-24 Crude Oil - Brent 829 07 15 6.0 57 -30 15-Feb-24
Euro Zone Euro Stoxx 50 4,743.2 273 0.6 0.7 6.7 5.1 10.4 15-Feb-24 Coal Newcatle (USD/Ton) 123.8 (1.8) 03 -1.2 -7.0 -37.4 15-Feb-24
France CAC 40 7,743.4 95.9 13 0.9 4.7 28 5.1 15-Feb-24 Baltic DryIndex 1,582.0 109.0 -0.2 195 -245 198.5 14-Feb-24
German DAX 17,046.7 1202 07 06 29 29 97 15-Feb-24 Rubber (TOCOM) Yen/Kg. 2938 10.4 0.4 13.3 223 444 15-Feb-24
UK FTSE100 75975 249 03 04 05 -16 -5.2 15-Feb-24 Sugar Futures (USD /1b) 22.2 (1.1) -22 55 4.0 215  15-Feb-24
- — 4 — Copper (LME) USD/Ton 82230 1580 16 -07 -36 68  15-Feb-24
Asia-Pacific MSCIAC Asia Pacific Index 169.2 1.7 1.0 0.9 25 -0.1 2.9 15-Feb-24 i
ChinaHotRolled Steel 4,040.0 #VALUE! #VALUE! 0.0 -1.2 -1.1 -3.0
Thailand SET Index 1,387.3 (1.1) -0.1 0.2 -1.0 -2.0 -16.3 15-Feb-24 GOLD (spot) 20044 (19.9) 10 04 13 30 9.1 15-Feb-24
China Shanghai SEComposit 28659 #VALUE! #VALUE! 1.3 -09 -3.0 -12.4 08-Feb-24 Soybean Meal Futures ’339 5 7.3) 21 "y 34 136 309 15-Feb-24
China Shenzhen CSI300 3,3649 #VALUE! #VALUE! 0.6 2.2 -15 -18.5 08-Feb-24 Crude Palm Oil 39950 75.0 19 05 07 9.2 30 15_Feb-24
HongKong Hang Seng 15,9446 198.0 E 13 0.4 05 -6.4 -24.0 15-Feb-24 Corn 4178 (11.3) 26 15 6.5 -119 -38.2 15-Feb-24
Philippines Philippines Stock Exchange 6,882.2 #VALUE! #VALUE! 0.4 3.7 5.6 1.0 15-Feb-24
Indonesia Jakarta SE Composite 7,303.3 #VALUE! #VALUE! 1.3 08 -0.0 59 15-Feb-24 Bitcoin 513713 38243 o 10 194 570 1114 15-Feb24
Japan Nikkei 38,1579 12947 35 1.7 8.9 13.8 401 15-Feb-24 Ethereum 2’7964 2923 10 83 19.2 678 15-Feb-24
Singapore Straits Times 3,176.7 38.4 1.2 1.2 -0.3 =2 -4.1 15-Feb-24 ARKW Inve stments 787 21 28 10 121 0.8 429 15-Feb-24
South Korea Korea Stock Exchange 2,613.8 #VALUE! #VALUE! 05 52 -1.6 6.1 15-Feb-24 Global x Auto & Electric ETF 240 041 05 1.0 31 38 286 15-Feb-24
Vietnam Vietnam Ho ChiMinh 1,202.5 #VALUE! #VALUE! 03 3.4 6.5 136 15-Feb-24 BABA (Hong kong ; HKD/share) 713 20 07 42 6.0 -30.2 15-Feb-24
Taiwan TaiwanWeighted 18,6446 #VALUE! #VALUE! 3.0 7.5 4.1 19.9 15-Feb-24
Currency USD Index Spot Rate 1043 0.2 0.2 -04 1.8 3.0 0.4 15-Feb-24
USD-EUR 1.4 0.0) I 01 -01 -1.0 26 09 15-Feb-24
USD-GBP 1.3 0.0) I -0.2 -0.1 -04 -1.0 50 15-Feb-24
YEN-USD 1499 0.6 04 -0.1 -19 6.0 -10.8 15-Feb-24
CNY-USD 72 0.0 0.0 -0.3 1.2 -5.7 09-Feb-24
THB-USD 36.1 0.2 0.4 -0.2 -2.0 5.2 -4.9 15-Feb-24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 3511800 @) www.daolcoth () daol.th @) daol.th
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - - 5,600,000
7,597,802
9,000,000 - - 5,100,000
Q a i o
o 8000000 - ISUN1SS:zUTNCovid-19 L
D - 4,600,000
c 7,000,000 - S
Qo —_
= 6,000,000 - - 4,100,000 =
=
'D“ 5,000,000 - - 3,600,000 -
LL m
L 4,000,000 - - 3,100,000 O
L
3,000,000 -
— - 2,600,000
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . —- 1,600,000
4-U.A.-17 4-U.n.-18 4-J.A.-19 4-1J.A.-20 4-y.A.-21 4-u.n.-22 4-U.n.-23 4-U.n.-24
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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DAOL SEC

(15,274.00)
(58,429.00)
2,415.00
(15,745.00)
(11,653.00)
(31,851.00)
6,150.00
(12,702.00)
3,288.00
(47,799.00)
2,020.00

29/11/2023
6/12/2023
13/12/2023
20/12/2023
27/12/2023
3/1/2024
10/1/2024
17/1/2024
24/1/2024
31/1/2024
7/2/2024

7,759,408.0
7,700,979.0
7,703,394.0
7,687,649.0
7,675,996.0
7,644,145.0
7,650,295.0
7,637,593.0
7,640,881.0
7,593,082.0
7,595,102.0

<< update 2ayanng Juusnuasdlan >>



CEC
O I, U

n1siJasunladved Market Cap. patnrulan Guadist 2017 - Ja9Uu

World Market Cap. (Trillion USD) YyouleMarket S Growth
' 30-6.A.-16 66,383,155

140 25% 122 29-6.a.-17 81,434,892 23%

120 O I os caanitils 31-5.0.-18 69,647,068 -14%

5w N o [ 2% 1§ 31-5.A.-19 86,990,167 25%

% 60 \ / N 31-6.a.-20 103,229,711 19%

g 40 \/ 0% 31-Dec-21 121,522,850 18%

" 2 4% 30-Dec-22 97,867,296 -19%

) a @ o o N i,f/ o > 29-Dec-23 111,605,590 14%

@Q@' %N,@' a,x'“’@ ﬂ;\'@@ %Noe" %Q,o‘* @9@" »‘0’&) 15-Feb-24 111,170,045 0%
C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) JenmTmEEEEE. 10-Feb-24
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,512.28 15.67 E 15.13 = 12.66 4.33 6.38 09-Feb-24 . Requesting D ynvaLdie
PSE - PHILIPPINE SE IDX PH 6,850.16 13.25 ¢ 12.51 E 10.76 2.47 7.55 08-Feb-24 . Requesting D a1l tlua
Straits Times Index STI Sl 3,138.30 10.99 ; 10.33 = 9.91 5.34 9.10 09-Feb-24 Requesting D f9d11ls
KOSPI INDEX SK 2,620.32 18.26 = 16.95 § 8.37 1.20 5.48 08-Feb-24 . Requesting D .nwia s
TAIWAN TAIEX INDEX o TA 1809607 : 2213 E o ,19,:§,5w,:,ww,ww,i?;,?w5.w L 3.13 4.52 05-Feb-24  Requesting D ‘Lsiviiu
§19¢5m55gu9.5LHﬁuma%m.iﬁ;.;;zu;.;;;mﬁisﬁz_ .. 1697 s 1567F 1303 :Z_Z.EEE_Z.:_Z.:::EEPZ ""._‘”“”“65‘"?5'6”’54‘ _Requesting B Lz (SET)
 THAISETSONDEX _ © ~TH | 84858 1789 : 1668 1364 285 559  00-Feb-24  RequestingD 'lne (SET50)
~ S&P BSE SENSEX INDEX IN 71 595.49 22.59 . 20.45 ; 20.13 1.22 443 09-Feb-24 . Requesting D AuLcie
JAKARTA COMPOSITE INDEX ID 7,235.15 17.49 E 15.33 = 1.87 3.39 5.72 07-Feb-24 . Requesting D dulaiiidie
HO CHI MINH STOCK INDEX VN 1,198.53 1544 = 10.35 E 9.00 1.70 6.48 07-Feb-24 . Requesting D 136111
SHANGHAI SE A SHARE INDX CH 3,004.27 13.19 ; 11.06 = 8.90 2.95 7.58 08-Feb-24 . Requesting D 3u (A-Shares)
SHANGHAI| SE COMPOSITE CH 2,865.90 13.18 . 11.07 8.88 2.95 7.59 08-Feb-24 . Requesting D 4u (Composite)
HANG SENG INDEX HK 15,746.58 8.25 = 8.19 = 7.02 4.39 12.11 10-Feb-24 . Requesting D gavnv
DOW JONES INDUS. AVG us 38,671.69 22.14 = 18.90 = 16.34 1.90 4.52 10-Feb-24 Requesting D &35+ (Dow Jones)
S&P 500 INDEX us 5,026.61 24.19 * 23.94 = 18.62 1.42 4.13 10-Feb-24 Requesting D &35+ (S&P-500)
NASDAQ COMPOSITE us 15,990.66 42.05 & 39.51 * 23.85 0.73 2.38 10-Feb-24 . Requesting D av554 (Nasdaq)
CAC 40 INDEX FR 7,647.52 13.47 = 14.49 § 11.85 2.94 7.42 10-Feb-24 . Requesting D ARGl
DAX INDEX GE 16,926.50 14.64 E 12.59 . 10.57 3.19 6.83 10-Feb-24 . Requesting D Leia53iu
NIKKEI 225 JN 36,897.42 2654 = 20.97 E 18.96 1.64 3.77 09-Feb-24 . Requesting D ajﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,920.13 13.47 . 13.47 = 12.07 3.29 7.42 09-Feb-24 . Requesting D ¢151] (300 151n0)
Euro Stoxx 50 Pr EC 4,715.87 13.43 = 13.57 & 11.83 3.04 7.45 09-Feb-24 . Requesting D #1151 (50 u51n)
STXE 600 (EUR) Pr EC 484.83 13.89 = 13.76 12.02 3.25 7.20 09-Feb-24 Requesting D ¢1151 (600 w5%)
MSCI WORLD MULT 3,281.42 20.84 = 20.03 = 16.59 1.88 4.80 10-Feb-24 . Requesting D aaaviulan (MSCI)
I’ q

Source : Bloomberg

*
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EPS AUd1A DAOL SEC
naInHUEIALY*)
10-Feb-24 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl
Current = FWDPEE = FWDPE
Market S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) * 2024(f)
ULALG e 89.6 66.2 106.3 110.5 112.0 119.4 6.4 . 15.1 13.5
Aatud 474.3 292.6 343.1 500.5 582.0 636.5 4 12.6 11.8
oA 1ls 228.8 153.3 181.3 293.0 308.9 316.7 9.1 ¢ 9.6 10.2
LA TE 135.4 110.4 245.0 476.2 253.6 312.9 5.5 17.6 10.9
Teniu 619.8 672.7 1,218.2 855.7 1,095.4 1,316.0 4.5 % 19.6 = 16.5
ne (SET) 78.7 25.7 74.4 83.1 95.3 106.5 5.9 ¢ = 16.6  * 14.4
Ine (SET50) 54.4 33.7 49.5 47.3 55.7 62.2 56 % 16.6 14.9
auLae 1,695.6 1,776.8 1,917.1 3,071.1 3,033.2 3,556.9 4.4 20.5 : 17.9
Aulafivgde 303.1 187.5 244.0 390.2 3,993.3 3,899.6 57 . 15.3 13.9
aauly 60.5 52.9 80.6 83.6 108.5 133.1 6.5 10.3 8.8
Au (A-Shares) 220.1 202.5 242.8 229.9 299.7 337.6 7.6 . 11.1 9.9
Au (Composite) 213.6 193.5 232.0 219.3 286.3 322.7 7.6 11.1 9.9
dauny 2,416.7 2,156.4 2,076.1 1,883.2 2,076.8 2,241.6 12.1 1 8.1 7.5
#1354 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,827.4 2,115.2 2,366.6 4.5 18.9 @ 16.9
#1¥54 (S&P-500) 163.4 142.9 198.5 221.4 239.2 270.0 41 & 22.7 20.8
aunds4 (Nasdaq) 316.2 307.1 434.8 420.5 562.2 670.6 2.4 36.8 = 30.9
HEoLAs 360.6 229.3 408.7 607.4 595.7 645.4 7.4 . 13.5 13.2
LTy 841.1 668.0 1,078.6 1,344.4 1,439.7 1,601.2 6.8 dés3 o6 12.0
elilu (Nikkei) 1,253.5 759.3 1,773.3 1,467.4 1,639.5 1,945.7 3.8 : 21.0 19.1
g5l (300 v3En) 104.9 78.6 111.2 153.3 146.1 159.1 7.4 1802 + o 13.5
151 (50 v3En) 238.1 173.6 246.4 361.2 365.2 398.5 7.4 . 13.4 13.3
e151 (600 u31EnN) 26.2 18.6 27.1 37.6 36.9 40.4 7.2 13.0 12.9
aaavulan (MSCI) 128.6 104.7 152.2 168.3 177.6 197.8 48 ° N 18.4
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EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

10-Feb-24 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.1% 60.6% 40% = 1.4% = 6.6%
Aalus -38.3% 17.3% 458% - 16.3% = 9.4%
RoATals -33.0% 18.2% 61.6% = 54% : 2.5%
i md e -18.5% 122.0% 94.4% -46.8% = 23.4%
Leuu 8.5% 81.1% -298% = 28.0% : 20.1%
e (SET) -67.3% 189.2% 11.7%; = 14.8% = 11.8%:
lna (SET50) -38.1% 47.0% -45%] 1 17.8%; : 11.6%:
SuLdie 4.8% 7.9% 60.2%  : -1.2% = 17.3%
sulafiide -38.1% 30.1% 59.9% 923.3% - -2.3%
L3aauu -12.4% 52.2% 3.8% - 29.8% - 22.7%
3u (A-Shares) -8.0% 19.9% -5.3% * 30.4% = 12.6%
3u (Composite) -9.4% 19.9% -5.4% 305% : 12.7%
dagng -10.8% -3.7% 9.3% 10.3% = 7.9%
&ri54 (Dow Jones) -14.3% 39.9% 1.0% 157% . 11.9%
auss+ (S&P-500) -12.5% 38.9% 11.5% = 8.1% = 12.9%
&nis4 (Nasdaq) -2.9% 41.6% -3.3% - 33.7% = 19.3%
H¥oLeiat -36.4% 78.2% 486% -1.9% 8.3%
\easaiy -20.6% 61.5% 246% - 71% = 11.2%
ditlu (Nikkei) -39.4% 133.6% -17.3% = 11.7% = 18.7%
fl51l (300 w5En) -25.0% 41.4% 37.8% 46% = 8.9%
fs1l (50 uF¥m) -27.1% 41.9% 46.6% - 1.1% 9.1%
eil51l (600 u5¥n) -28.9% 45.3% 38.7%  : -1.8% = 9.3%
aaavulan (MSCI) -18.6% 45.5% 105% % 55% & 11.4%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.3%( 70.3% -0.83%| 10.9% -0.5%| 7130% 0.3%| 17.3% -0.0% 8.4% -0.6%| 232%
1 month 1.3%| 9.0% -4.0%| 129% -4.9%| 14.6% 3.0%| 11.3% -3.4%| 11.3% 2.4%| 16.6%
3 month 14.8% 8.9% 7.6%| 136% 55%| 15.1% 16.2%| 70.8% -0.7% 11.3% 17.9% 14.4%
6 month 5.3%| 10.2% -51%| 132% -1.7%| 14.5% 8.1%| 7120% -11.2%| 71.8% 8.0%| 716.0%
9 month 18.8%| 70.1% 2.6%| 7128% -1.3%| 14.0% 19.1%| 77.6% -9.2%| 11.7% 26.6%| 75.7%
12 month 14.4%| 10.5% -3.4%| 130% -8.0%| 14.3% 21.1%| 126% -16.5%| 120% 31.1%| 16.9%
Month to date 0.7% 17.9% 0.6% 12.7% 0.6%| 1736% 1.3%| 322% 0.3% 9.9% 1.3%| 39.9%
Quarter to date 1.3% 9.0% -4.0%| 129% -4.9%| 14.6% 3.0%| 171.3% -8.4%| 11.3% 24%| 16.6%
Year to date 1.3%| 9.0% -4.0%| 129% -4.9%| 14.6% 3.0%| 171.3% -3.4%| 11.3% 2.4%| 16.6%
2U 2.6%| 15.5% -7.6%| 16.9% -8.7%| 18.5% 5.6%| 719.2% -6.6%| 11.5% 4.4%| 25.3%
3U 5.8% 14.1% -8.0%| 16.2% -10.3%| 17.6% 10.9%| 717.5% 0.3% 11.4% 55%| 234%
41 8.9%| 18.4% 0.5%| 78.4% 0.2%| 19.1% 12.9%| 231% 0.4%| 78.1% 14.7%|( 27.1%
5U 10.3%| 77.0% 1.1%| 17.2% 1.2%| 17.9% 14.6%| 21.3% -0.8%| 16.8% 17.2%| 25.1%
10U 8.5%| 143% 2.9%| 15.7% 3.9%| 15.9% 12.8%| 117.8% 3.9%| 7145% 15.3%| 271.1%
Remark : Total Return 5A9n3ugdnigifgunudunisnvousodnaniueg 9-Feb-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23

Strategy Research
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s1AAulsunautiiu (TOP) AuANISNAULLU
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Shipping Index and Stock Performance 15-Feb-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

15-Feb-24 1,582.00 0.0% 1,582.00 0.0% 1,817.64 -0.5% 675.00 0.0% 6.60 -3.6% 8.40 0.0% 25.25 -1.9%
14-Feb-24 1,582.00 -0.2% 1,582.00 -0.2% 1,826.59 2.6% 675.00 0.0% 6.85 0.0% 8.40 -1.2% 25.75 1.0%
13-Feb-24 1,585.00 0.8% 1,585.00 0.8% 1,779.90 2.2% 675.00 1.8% 6.85 2.2% 8.50 4.3% 25.50 2.0%
12-Feb-24 1,572.00 1.7% 1,572.00 1.7% 1,741.69 0.0% 663.00 0.0% 6.70 -1.5% 8.15 1.2% 25.00 -1.0%
9-Feb-24 1,545.00 4.9% 1,545.00 4.9% 1,741.69 -4.8% 663.00 0.0% 6.80 5.4% 8.05 1.3% 25.25 0.0%
8-Feb-24 1,473.00 -0.9% 1,473.00 -0.9% 1,829.44 -1.2% 663.00 1.5% 6.45 -1.5% 7.95 -2.5% 25.25 -1.0%
7-Feb-24 1,487.00 -1.9% 1,487.00 -1.9% 1,852.49 2.8% 653.00 0.0% 6.55 0.8% 8.15 0.6% 25.50 0.0%
6-Feb-24 1,516.00 5.6% 1,516.00 5.6% 1,801.37 -1.0% 653.00 1.9% 6.50 1.6% 8.10 3.2% 25.50 2.0%
5-Feb-24 1,436.00 2.1% 1,436.00 2.1% 1,819.20 -2.1% 641.00 0.0% 6.40 1.6% 7.85 2.6% 25.00 2.9%
2-Feb-24 1,407.00 1.4% 1,407.00 1.4% 1,858.09 -1.8% 641.00 0.0% 6.30 0.8% 7.65 2.0% 24.30 -4.7%
1-Feb-24 1,388.00 1,388.00 1,892.48 641.00 6.25 7.50 25.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
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