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Global Market Recap — 2026-10-08
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Sector Performance
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Thai Sector Performance — 2026-10-07
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SET Index Target (Daily) nsou 1568-1578 // 1593-1600 DAOL SEC

DAOLSEC Dally as of 7 Oct 26
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Sectors

Symbol/Sector

A Tops (Buy) Sectors

Sell (MB)

Stocks

Symbol/Sector

A Tops (Buy) Stocks

Daily as of 7 Oct 26

Sell (MB)

CONMAT 1,750.8
ENERG 5,568.7
PROP 1,295.9
COMM 1,440.7
AGRI 280.1

V Top 5 (Sell) Sectors

ETRON 2,018.3
ICT 1,211.2
HELTH 611.7
CONS 42.3
PETRO 500.4

Source: Strategy Research, Infoqutest, SET, as of 7 Oct 2026
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593.5
4,469.2
757.2
1,087.0

87.0

3,228.0
1,491.0
716.7
75.3

526.6

1,157.3
1,099.5
538.8
353.7

193.1

-1,209.7
-279.8
-105.0
-33.0

-26.2

SCC

PTT

CPALL

KTB

CPN

DELTA

SCB

HANA

ADVANC

BDMS

1,642.0
2,091.0
1,083.3

990.7

484.4

1,083.8
531.9
91.1
752.5

408.5

535.6 1,106.4
1,486.4 604.6
611.1 472.2
662.6 328.1
181.6 302.8

V Top 5 (Sell) Stocks

1,977.6 -893.8
1,217.8 -685.8
499.0 -407.9
911.3 -158.8
562.3 -153.9
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The Perfect Storm for QOil Prices

nA5gAan35 (Geopolitics)
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Bid-Cover Ratio at 10-Year Auction Soars

/7 Bid-cover ratio
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Source: Bloomberg
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Source: Strategy Research, Bloomberg, investing, as of 8 Oct 2026
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United States 10-Year 4 5.298 +0.020 (+0.38%)
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Topix Constifuents Set o Decline Further
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The Strategists Whiteboard

The Korean Leveraged ETF Boom & Bust Cycle

1. Al Frenzy (2015udu)

Ku Samsung ua: SK Hynix
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4. The Wipeout (n2widsn1e)
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2. Leverage Trap (nuansiegog)

Unavnusiggagukinomisiu
Single- Stock Leveraged ETPs
IWoKIVSIUNSD

3. Sideways Decay (k1guzvgu)

KUWNZuLazundvaloandv (Sideways)
naln Daily Rebalancing fiansou
yarAndAgu (Volatility Decay)

Source: Strategy Research, Bloomberg, data as of 8 October 2026
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Market Dashboard
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The Strategists Whiteboard

SCC (+6.0%) - Gasounu PTTGC

£

Catalyst: dv PTTGC WurdoRulkey
sounussnvlalaWud

Status: 9gs:KJ10 Due Diligence
mawanelasvasiv/Synergy
meluduldau a.A. (soduutIN NUA.)

AWW. (EGAT) - uwuavnu 78,072 au.

Catalyst: uwuavnu 4 U (U 67-73)
ve1y Grid ua: BESS 4 LKV
1Wasaos‘u[ua1§mq95:mvu 10,000 MW

A N
N & 74
i

Impact: WWabuavnuukima:lkaling

v

Supply Chain nausutkuilasvingua:
SsuUANLAUWALLIU

Source: Strategy Research, Bloomberg, data as of 8 October 2026
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FOMC’

asUdais:ainty FOMC Minutes (n.9. 2026)

yaAlonaunduaantlig NaunaIvaa1QgVLFagvIlaOn

Executive Briefing | Macro Strategy

Source: Strategy Research, Bloomberg, data as of 8 October 2026
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Action:

Market View:

aalaaiuniv!
Klomaun

20%

AssuMs "dulkey" (Most)
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Aha
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aASvAaudul 2026

uatonaun 19-0 (Ikoa 12-0)
A B RIVEIE

3.75-4.00%

Source: Strategy Research, Bloomberg, data as of 8 October 2026
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The Diagnostic Matrix

n.°8. (September)
3.75-4.00%

uanLdego 9-3 = = 1onaun 12-0 \/

"Many" .  “Most” huuuuoamua
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ussaltnt 2028 @ounTul 2029
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N15AUSINLFLIARAIY (The Consensus Shift)

3 nssuMsanewidigd (Hammack, Kashkari, Logan) NaglnInAnAIUIuIaU n.A.
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Source: Strategy Research, Bloomberg, data as of 8 October 2026
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Tariuawniu

(Support a timelier return)

) 4

Source: Strategy Research, Bloomberg, data as of 8 October 2026
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The Paradox: 71720 151NUAA225911507?
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @3 www.daol.co.th




Source

SYNTHESIS: 50851752#%7214 Fed uaz nanm

(-IEed’s View (FOMC Minutes))
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: Strategy Research, Bloomberg, data as of 8 October 2026
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N15USUANNRAFI1UYINAIA (Repricing Expectations)
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The Roadmap Ahead: afgaaiusm
12T 2'7-28 f.A.

n15Usegu FOMC

Nanssnuan BEA mpuddiulvaiiEen
& g — (_) “mﬁam‘ua (Skip)” mu‘nmmﬂmﬂ
Qs = D, a ar
MALayLdutneg CPI > ARMUMLAY PCE 91IUNSSUNMSAINTY? (Hawks)
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Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

e CN China

- TH Thailand

o s S i o
o [.f [),F)

@ S&P Global Services PMI Final (Sep)

F51.6 P52.5

-
mmm Inflation Rate YoY (Sep)
-

F2.9% P2.53%

; Core Inflation Rate YoY (Sep)
-

F1.53% P 1.44%

e S&P Global Services PMI Final (Sep)

F53 P51.6
e PPI YoY (Aug)

F8.3% P5.8%

= 1M services PMI (Sep)

F55.7 P55.4

Retall Sales MoM (Aug)

F0.4% P-0.6%

Q Retail Sales YoY (Aug)

F0.5% P0.6%

4= Balance of Trade (Aug)

F $-89.8B P $-88.6B

@ BoJ Gov Ueda Speech
##= Fed Williams Speech

4= Fed Bowman Speech

& FOMC Minutes

@ Reuters Tankan Index (Oct)

F23 P21

8= Fed Logan Speech

4= Consumer Inflation Expectations (Sep) 4= Initial Jobless Claims (Oct/03)

F3.7% P 3.6% F195K P 197K

@ Foreign Exchange Reserves (Sep) 4= Continuing Jobless Claims (Sep/26)

F1710.0K P 1701K

e Eurogroup Meeting

F $3.43T P $3.438T

E___
@ Consumer Confidence (Sep)
a4

F51.1 P53.2

HUWINGR PepsiCo lia: Delta Air Lines Us:n1Auu Q3 UK sunAnstrngansge muauakanll « Yield WusUnsarsge 10 Uin: 5.34% audnsou 24U (2 m.A.)

Source : TradingEconomics
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:t Fed Musalem Speech

e ECB Monetary Policy Meeting Accounts @ Household Spending YoY (Aug)

F-3.5% P -3.6%

; Foreign Exchange Reserves (Sep)
-

F $275.0B P $283.1B
ct Michigan Consumer Sentiment Prel (Oct)
F48.1 P48.1
& Michigan 5Y Inflation Expectations Prel
= (Oct)
F3.5% P3.4%
4= Michigan Inflation Expectations Prel (Oct)

F4.7% P 4.6%

() 023511800

@ www.daol.co.th
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Investment Strategy
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DAOL’s Strategist Playbook

Play the Rebound
(nausuIAg)

Mega Trends
(Data Center / 159lw#)

Thesis: i,umsuén'\samuiﬂsea%'w
WUFIAINALAZUNUNANIIY

Top Picks:

GPSC
KBANK BGRIM CENTEL
KKP ADVANC ERW

t_ﬁ__—ﬁ:___ﬂl

TludrenarnnunIu wus m%vaamsawu
WINRAIAEUTIAS zwngula lingooas awunau Mega Play e Tourlsm

| earch TEAM, as of 7 Oct 2026

Med- Long Term Recovery
(nauwmmm)

Thesis: 1enlsSuvauadannsIn Thesis: sumswums genan-g12

STAUEY

Top Picks:

KTB

Top Picks:

AOT

(&) 02351 1800 www.daolcoth  (F) daol.th @) deaol.th
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Investment Strategy (Core) DAOL SEC

Viega ilheme

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, KKP GPSC, BGRIM
(MRMIUENIUNISIU)

* IAsugnalneWusd

° nasadnuas1y DATA CENTER
°  HaUNauNYBIINAINWUWOU

®* Ilwu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 7 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

AOT, CENTEL, ERW

(SORMMIVANIUNISIU)

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 7 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U
BEM

CK
NEO

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 8 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

@ 8 October 2026

SWiLLInsguiaua Asi. sUIUUNIsInUSHaIeauadinUaisuuiia=19sv1 BEM AuU

* sWu.InSeuiaue AsU. WnstunguiuumsiAusnenediiodliUanedd Gue-0umsiesn
U BEM Inemsy ia=sUiuudnyrynmna:idu PPP Gross Cost ISUIR 89T usnIwWaaned
uountio
* pouiduuonsa BEM ia: CK Ingdnsu BEM nsrinusunlisuduumuinusnanedioy
v S o 16 30U soufiuisuedsniileman us el suveneduumuanedountiolUd uan
"!U“ fu=un: wsaunuateduouls 1saUs:idur:10u upside s1AUAKUNE BEM $10 1 Uan/Ku
uen9 Nl CK adfiontaudsuriumniomanSununoasnu M&A anedLiodlsiso 3
BEM, CK uouduuN
* dSu BEM AustAiUrune 9.00 uan 8 SOTP uaniktiavinAduAuktdauUuniu
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

@ 8 October 2026

“Mispricea

(Bt mn)end-Dec

Net profit 562

EPS (Bt) 1.87

Growth -44.3%

PER (X) 14.4 11.3 10.3
Core PER (x) 14.4 A1:3 10.3
PBV (x) 1.6 1.5 1.4
Dividend yield 5.0% 5.0% 5.8%

X * Auds:zuarunasnalst 2026E-27E AANIls
Neo COFDOT@‘E@ ( N EQ) ansu 2026E A 720 UUIN (+28% YoY) Nla:

BUY; Target: Bt34.00, +26% U 2027E A 788 &uun (+10% YoY)

*Business deatelauﬁ AAnals 3Q26E gugalusou * AYSIANIUIKLEA 34.00 UINdY PER 14.3x
6 Insunda N 247 d1uUn (+321% YoY, +19% QoQ) (INdIABJ+0.75SD gundIANDAUAMIIAIVIINSA
nlslnisuean 1) s1ela All Time High (+24% YoY, [umaim) 1s1U9931 valuation IUI'IW\]IﬂUInSﬂlﬁl
+6% QoQ) ¥ nlnegoslnowaaifaulnsund nazonas PER 11.3x (InaiAev -0.25SD MNJIATIDEY
USUSIATUAAIG N.A., 2) GPM V&8 YoY iianad  adisainsalunain) dulia:Aeunisnauun
1IN0 98 QoQ 91NN1SSUS ANIE ous1AT new VvaumsiAulnvesrinlsiul 2026E - 27E
household plant 1a: 3) SG&A to sales anav 91NN1S
AoUAUATEY1wA TUs:an8 N 1w soufiy NPD &

Relaunch anav
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 October 2026

ADVICE (o/10n 8.50 un) BGRIM (80/11 25.00 uan) CK (o/101 23.00 UTN)
2H26E &uln YoY Inninu ruu nnls 2H26E/27E Insoitiod nlsUni 3Q26E venueion, In
NEUATHY, GPM Sugy wSou Upside 91N Data 91U&aIdINNISNYoYWaNAU

Center [Asunnsveusy

PLANB (8o0/101 7.10 uan) | SCGP (8o/1U1 35.00 UIN)
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IAUTRNS:8:619 JSunnuvnewWusd QoQ Tu
4Q26E
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