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Sector Rotation

SECTOR ROTATION : Daily Change (%)
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MSCI World Index DAOL

As of 27-Oct-22

MSCI World Index : EPS & Forward P/E
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GDP anSgd 0onu1gindnnmn DAOL SEC
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RESULT SNAPSHOT GLOBAL: Result Alert

SEC . bsss o 4
October 2022 DAOL fils 3Q22 N 775 &1uun inline AURAINAA

(by DAOL, 27 Oct 22)
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dszdiudnisaanm izesy 3Q-22(f) 20-22 3Q-21 Yo QoQ
AaA1ls SET | 256,009 348,987 208,722 22,70 -26.2%
ds=siunn'ls 3Q-2022 I7-Oict-22
source : Bloomberg syusuiae DAOL Stategy GROWTH
30-22(f) 20-22 30-21 Yo¥ QoQ.
aguiilsuna Sector (Lawz SET)
Energy & Utilities 35,759 129,459 51,275 8.7% 56.9%
Commerce 11,135 11,241 4,025 176.6% 0.9%
Banking 63,941 54,377 43,976 45.4% 17.6%
Transport & Logistic -2,254 -6,721 -12,979 M. n.m.
Informaticn&Comm Tech 9,865 12,370 12,355 20.2% 20.2%
Property Development 9,095 10,387 5,613 62.0%: 12.4%
Food & Beverage 13,031 11,126 -2,505 M.rm. 17.1%
Health Care Services 5,196 5,853 5,010 13.5% 11.2%
Electronic Component 5,776 5002 2,880 100.6% 5.0%
Finance & Securities 6,859 6,832 5,959 15.8% 1.0%
Construct 7877 5,769 10,689 26.3% 36.5%
Petrochem & Chemical 9,177 21,666 13,553 32.3% 57.6%
Insurance 0 0 0 M. M.,
Property Fund 83 B0 0 MM, 3.5%
Packaging 2,089 2,098 1,948 7.3% 0.4%
Media & Publishing 293 372 80 265.6% 21.4%
Tourism & Leisure -142 -472 -2,010 M. n.m.
Construction Services I 474 493 57.9% 54.5%
Agribusiness 572 454 -87 n.m. 26.0%
Automotive 315 410 235 34.3% 23.1%
Steel i) 583 922 91.4% B86.4%
Ind Material&Machine 133 195 135 1.1% 31.8%
Personal Prod&Pharma 0 o o M., n.m.
Fashion 107 109 55 S4.0% 21%
Professional Service 90 78 46 94.2% 14.3%
Home&Office Products 0 1] 0 n.m. n.m.
Paperf&Print Material 219 275 217 1.1% 20.4%
syunfuiidmsvileuams 200,114 272,518 142,485 40.4% 26.6%
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zdiudlseana wdavsiu | 3Q-22(F) 2Q-22 3Q-21 YoY QoQ

aaAls SET 261,003 346,987 208,722 25.0% -24.8%

ﬂ‘i%m‘un'ﬂ,‘i 3Q'2022 27-Oct-22

source : Bloomberg unUlae DAOL Strategy GROWTH

30Q-22(f) 20Q-22 30-21 YoY QoQ Market
T -t - - - - -

BANPU 19,935 12,789 3,505 468.8% 55.9% SET
VL 11,586 20,278 6,548 76.9% 42.9% SET
TCAP 10,128 1,772 1,333 659.8%  471.7% SET
PTT 6,973 38,848 23,653 70.5% 82.1% SET
ADVANC 6,420 6,305 6,374 0.7% 1.8% SET
CPF 5,720 4,208 -5,374 n.m. 35.9% SET
CPALL 3,346 3,004 1,493 124.1% 11.4% SET
DIF 2,973 2,877 2,944 1.0% 3.3% SET
GULF 2,935 1,531 1,588 84.8% 91.7% SET
BDMS 2,822 2,664 2,509 12.5% 5.9% SET
GPSC 2,803 684 1,875 49.5%  309.9% SET
INTUCH 2,569 2,636 2,662 3.5% 2.6% SET
SPALI 2,545 2,075 1,720 48.0% 22.6% SET
EA 2,318 1,095 1,616 43.4% 111.6% SET
CPN 2,312 2,753 229 908.7% 16.0% SET
TOP 2,141 25,327 2,063 3.8% 91.5% SET
LH 2,007 2,139 1,308 53.4% 6.2% SET
TU 1,953 1,624 1,937 0.8% 20.3% SET
MAKRO 1,568 1,573 1,572 0.3% 0.3% SET
ESSO 1,550 8,299 46 3,244.8% 81.3% SET
TFG 1,470 1,238 -456 n.m. 18.7% SET
CRC 1,450 1,486 -2,241 n.m. 2.4% SET

Strategy Research
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isadiunls 3Q-2022

27-Oct-22

source : Bloomberg unulee DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
vT i b - - -
AAV -1,845 -4,724 -2,098 n.m. n.m.
ADD 23 14 24 6.1% 68.7%
ADVANC 6,420 6,305 6,374 0.7% 1.8%
AEONTS 972 904 815 19.3% 7.6%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMATA 372 470 229 62.7% 20.8%
AOT -2,029 -2,207 -5,157 n.m. n.m.
ASIAN 326 264 271 20.3% 23.3%
ASK 389 359 314 23.8% 8.4%
AU 36 34 -13 n.m. 4.9%
AWC 40 776 687 94.2% 94.8%
BA -428 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 19,935 12,789 3,505 468.8% 55.9%
BDMS 2,822 2,664 2,509 12.5% 5.9%
BEC 173 173 143 21.1% 0.1%
BEM 717 634 108 561.3% 13.0%
BGRIM 552 -193 447 23.4% n.m.
BH 1,217 1,166 296 311.2% 4.4%
BIC 1,190 1,203 367 224.1% 1.1%
BTS 871 536 576 51.2% 62.5%
CBG 634 742 601 5.4% 14.7%
CENTEL 0 22 -803 n.m. n.m.
CHG 499 878 1,564 68.1% 43.2%
CK 461 300 275 67.5% 53.9%
CKpP 1,402 864 1,235 13.5% 62.3%
CoM7 666 620 571 16.8% 7.5%
CPALL 3,346 3,004 1,493 124.1% 11.4%
CPF 5,720 4,208 -5,374 n.m. 35.9%
CPN 2,312 2,753 229 908.7% 16.0%
CRC 1,450 1,486 -2,241 n.m. 2.4%
D 15 15 -4 n.m. 1.4%

27-Oct-22

source : Bloomberg nunuaa DAOL Strategy GROWTH
3Q-22(f) 2Q-22 30-21 YoY QoQ
-l - - - - -
DCC 342 433 366 6.7% 20.9%
DIF 2,973 2,877 2,944 1.0% 3.3%
DOHOME 76 315 340 77.8% 76.0%
DRT 126 186 119 6.1% 32.3%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 57 49 156 63.4% 16.9%
EPG 375 231 412 9.2% 62.2%
ERW -46 -139 -623 n.m. n.m.
ESSO 1,550 8,299 46 3,244.8% 81.3%
GFPT 572 454 -87 n.m. 26.0%
GLOBAL 773 1,028 659 17.3% 24.8%
GLOCON 16 10 10 63.2% 57.5%
GPSC 2,803 684 1,875 49.5%  309.9%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 577 245 564 2.4%  135.7%
IM 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INETREIT 83 80 n.m. 3.5%
INTUCH 2,569 2,636 2,662 3.5% 2.6%
IRPC -2,501 3,833 2,155 n.m. n.m.
VL 11,586 20,278 6,548 76.9% 42.9%
KAMART 52 50 173 70.0% 4.8%
KCC 43 19 n.m. 124.9%
KCE 738 572 604 22.2% 29.0%
KEX -506 -732 13 n.m. n.m.
KSL 519 415 56 828.3% 25.0%
LEO 108 100 52 106.8% 8.2%
LH 2,007 2,139 1,308 53.4% 6.2%
LPH 69 152 85 18.6% 54.5%
LPN 87 147 26 226.9% 41.3%
M 441 439 -257 n.m. 0.4%
MAKRO 1,568 1,573 1,572 0.3% 0.3%

27-0ct-22

source : Bloomberg nunuae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
-l - - - - -
MICRO 15 19 40 62.8% 19.9%
MINT 1,133 1,561 -436 n.m. 27.5%
MTC 1,385 1,381 1,201 15.3% 0.3%
NSL 72 81 24 200.0% 10.4%
OR -5,615 6,568 1,892 n.m. n.m.
ORI 715 1,155 709 0.8% 38.1%
OospP 333 604 580 42.7% 44.9%
PLANB 157 174 -54 n.m. 9.6%
PR9 131 125 83 57.9% 5.0%
PRM 488 199 426 14.6%  146.0%
PTG 228 601 63 261.9% 62.0%
PTT 6,973 38,848 23,653 70.5% 82.1%
PTTEP 22,497 20,600 9,545 135.7% 9.2%
PTTGC -2,409 1,388 7,005 n.m. n.m.
PYLON 24 54 0 7,076.1% 55.3%
RIH 122 422 484 74.8% 71.1%
RS 56 13 -0 n.m.  331.2%
SABINA 107 109 55 94.0% 2.1%
SAPPE 183 167 142 28.9% 9.4%
SAWAD 1,120 1,042 1,112 0.8% 7.6%
SC 634 581 545 16.4% 9.1%
SCC 5,117 9,938 6,817 24.9% 48.5%
SCCC 901 1,355 676 33.2% 33.5%
SEAFCO -15 -57 -57 n.m. n.m.
SHR 54 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%
SINGER 268 265 165 62.3% 1.0%
SISB 89 78 46 93.1% 13.7%
SMPC 252 242 167 51.0% 4.3%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
SPA -17 -29 -78 n.m. n.m.
SPALI 2,545 2,075 1,720 48.0% 22.6%

Strategy Research



sasiunls 3Q-2022

27-0ct-22

source : Bloomberg qunulae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
) - - - - -
SPCG 521 554 541 3.7% 5.9%
SPRC -1,767 7,156 113 n.m. n.m.
SPVI 20 27 14 39.0% 25.9%
SRICHA 27 -2 105 74.3% n.m.
STEC 243 173 136 78.6% 40.4%
SUN 3 26 53 94.4% 88.4%
SVI 351 422 521 32.6% 16.7%
TASCO 403 587 378 6.4% 31.4%
TCAP 10,128 1,772 1,333 659.8% 471.7%
TEAMG 39 6 33 15.4%  581.6%
TFFIF 477 421 131 265.5% 13.2%
TFG 1,470 1,238 -456 n.m. 18.7%
TH 70 68 20 253.9% 2.8%
THCOM 80 309 146 45.1% 74.1%
THG 279 398 833 66.5% 29.9%
TIDLOR 956 981 813 17.6% 2.6%
TOA 479 368 268 78.6% 30.3%
TOP 2,141 25,327 2,063 3.8% 91.5%
TRUE -2,664 -761 -603 n.m. n.m.
TTW 929 820 931 0.2% 13.4%
TU 1,953 1,624 1,937 0.8% 20.3%
UuTP 219 275 217 1.1% 20.4%
VGI -38 25 -9 n.m. n.m.
WHA 569 290 160 255.1% 96.6%
WHAUP 263 205 206 27.8% 28.6%
X0 90 95 95 5.7% 5.5%
ZEN 58 44 -62 n.m. 30.1%

DAOL SEC

Strategy Research



Bloomberg Survey N1Is 3Q AUNAUSUIAIS

Net Income Net Income Net Income Net Income Net Income Net Income Net Income | Lastest Period
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter)
1Q-21 2Q-21 3Q-21 4Q-21 1Q-22 2Q-22 3Q-22
Last Actual
BBL 6,923 6,357 6,909 6,318 7,118 6,961 7,657 2022:Q3
KBANK 10,627 8,894 8,631 9,901 11,211 10,794 10,574 2022:Q3
KTB 5,578 6,011 5,055 4,944 8,780 8,358 8,450 2022:Q3
BAY 6,505 14,543 6,362 6,385 7,418 7,834 8,070 2022:Q3
SCB 10,088 8,815 8,818 7,879 10,193 10,051 10,309 2022:Q3
TTB 2,782 2,534 2,359 2,799 3,195 3,438 3,715 2022:Q3
TISCO 1,764 1,666 1,560 1,795 1,795 1,848 1,771 2022:Q3
KKP 1,463 1,354 1,478 2,023 2,055 2,033 2,083 2022:Q3
CIMBT 341 613 753 732 1,061 1,054 696 2022:Q3
LHFG 560 478 719 -373 512 233 489 2022:Q3
39,224 35,631 34,809 35,659 44,348 43,484 44,559
———__——— ——~----~
-~ - A SN
,/ 46,631 51,265 42,643 42,403 53,339 52,605 53,813 S
{ \
\ 26% : YoY J
A S
So 2% :QoQ _~”
~So —”
-

-~
-
-~ -
~---- -
-——--____I

N01AaVeSy —-----—"""""

BEst Net
Income

Consensus
7,902
11,093
7,703
7,905
10,685
3,115
1,769
1,912

44,177

DAOL SEC

BEst Net
Income
21-Oct-22
2Q-22(f) aa
Estimate next Q Forecast Period QoQ
7,660 12/22 Q4 0%
10,143 12/22 Q4 -4%
6,781 12/22 Q4 -20%
- 12/22 Q4 -
10,503 12/22 Q4 2%
2,853 12/22 Q4 -23%
1,725 12/22 Q4 -3%
1,869 12/22 Q4 -10%
- 12/22 Q4 -
- 12/22 Q4 -
41,533 : wawziifiaanisal
16% : yoy
7% : QoQ
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RESULTS CALENDAR

(As of 25 October 2022)

October 2022

KEP BBL, KTC, LHFG, TTB kKBANE, KTB, SCB
HOLIDAY HMFRO, FTTEFR, SCGF M GLOBAL
November 2022
T LFM
BBIk., BH, CHaYO, EPG, BamM CHG, COMT, CPALL,
COHOME kKCE, MTC, MER, QH, SPRC BCH, SINGER, SMPC GFFT, MAKREO, MINT, S5AT, EkKH, WD, FRY, FEM, SIS,
SYMEX, TIDLOR, THAMI WHA,

ARV AMATA BDMS, CENTEL,

ERWW, ORI, SAWAD

JO) PLIB




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 5.0 10.0% ond
8.6% e X
" (] .
. 500,000 9.2 0%
_('CU 7.0% 8.0% 8.0% -
oM 400,000 : . 6.3% - 7.0% 7.0% - 7.6%
c F 349,110
= 300,000 266,118 273,956 269,718 957 171 ; o 5% 63% 6.3% 6.3%
@ 4.0% 205.682 5.0% |
" 200,000 175,987 181,528 : 4.0% W]
5 ’ 113997 129,299 ' 3.0% - 4.0%
’ 0,
100,000 Sk 3P4 2.0% :
. 2.0% s 8§ ° = & § & & § 8
0 1.0% st e ntitasirotimte- & & & S
I R S S N R R SR S RISTILIFUMAALS B8 8 F
&/ 0/ 7/ 0/ «/ 0/ 7/ 0/ K/ Q/
Fooy FF ey F F ey
‘b\ (50 Q)Q ‘b’\ (b'\ er (bQ (b’\ ‘b\ %Q
[0 Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
SET: R (VoyaiUouAu9n Bloomberg )
. hevenue
37.8
500 - 20,000 - 16,285 10,833 35.3
’ 4.58 30 11,665 34 336 333 333
= 450 16-Oct-22 1T 816 813
2 450 - 10,000 -
©
@ 400
S 0
= 3.50
e
s 300 10,000
=}
g 250
g = -20,000 -
o
200 -23,318
-30,000 -

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22

30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e T . o ST Ys7i988
120 4 ASgUISN STIAMUNTURUNGUVU NMTKYan1dunAvInaadavuniu (Uvdoundaunidunnlsvnn Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
N Ny Y Y Y Y ] ; v : v
I ARG N e T N N R R AR e A e I e
o oS N ,,;ﬁ\ o of o o) N oS of Y ,,)-\:“\ P oS P ,,)-\,‘x\ o oS o o a o
[T Change In Inventories (CF_CHANGE_IN_INVENTORIES) =—Brent
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Fund Flow.

IUARUUNAINUAIBIR

hanmanrulniudaioBy ...7

AE B EE X2 X X
0000000000
000000000
66666666

Strategy Research



Net Position (Equity) 6 mainnu 19188 DAOL SEC

837

1000

611

500 -

(500)

(1000)

Daily Net Flow ; Mil.LUSD

Remark : M2lav Net position voyunainunwus:zinA Tu 6 nannAuIoiBy
(1500)

B Us:noumnae India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
<

(2000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign ETFs

Foreign ETFs Price

Hi:-1.0814,,.

20,00 Hit 000569 /11°\0.06Hi: 0,00 Hi: 0.3681

-0
| -3.7971

L -9.3256

Normalized As Of 12/30/2021 % T TN
Net Asset Value (NAV) oW v \ N LOW: o -
M KTAMUSA TB Equity -27.9855 \ A / B /\ Low: -31.8464

I WEEVOSE TB Equity -39.0836 L~ A N A
I MFCRENA TB Equity -24.7269 DA A N R O '~ ¥ e N
KTAFINA TB Equity -9.3256 X X AT N P
UEVTECH TB Equity -26.3275 <. .7 = i -39.0836
I WECHIGR TB Equity -40.3664 PAVARIL_—
SCBPGF TB Equity -3.7971 Low: -42.1054 No—
Last Price Low: -43.3959
B ACWI US Equity ~ -22.5956

Dec Jan | Feb | Mar | Apr ' May ' Jun ' Jul | Aug ' Sep | Oct
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-280CT2022 Copyright€ 2022 Bloomberg Finance L.P. 28-0ct-2022 07:22:05

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.coth  (F) daolth (@) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 28-0ct-22
Last Update Daily YoY Lvi
India 25-0Oct-22 40 40 -430 (430) (22,983) (26,781) (50,858)
Indonesia 27-0Oct-22 58 180 575 575 5,411 5,273 2,481
Japan 21-Oct-22 -2,416 9,930 9,930 (8,423) (17,512) (53,310)
Malaysia 27-0Oct-22 27 28 -160 (160) 1,434 1,182 2,161
Philippines 27-Oct-22 3 -6 -11 (11) (1,235) 470 2,543
South Korea 28-0Oct-22 -62 846 1,995 1,995 (11,5621) (5,638) 18,462
Sri Lanka 27-Oct-22 1 2 6 6 43 10 274
Taiwan 27-Oct-22 386 223 2,752 (2,752) (47,319) (44,277) (31,597)
Thailand 27-0Oct-22 65 147 41 41 4,559 4,840 5,702
Vietnam 27-0ct-22 -7 -10 59 59 7 (523) 2,034

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Thailand: International Reserves (Weekly) DAOL SEC

270,000 39.00
Lastes Data 197,824 Million USD \
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 27-Oct-22
---- Stock Market ----- Bond Market SET50 Futures
3,000 2,547 2,462 94 . _— . .
2,275 ’ unit : Million Baht Foreign Local Institution Foreign Foreign
i 2015 154,346 79,055 23,965 53,052
, 1,475 2016 77,909 8,653 330,956 214,343
848 2017 25,755 103,632 357,174 168,539
1,000 420 2018 287,459 184,264 286,238 ~45,101
- . 2019 45,245 52,007 14,823 20,925
0 e _— 2020 264,386 33,456 35,245 110,844
. -76 2021 48,577 77,336 211,222 27,284
-1,000
-932 Jan 2021 10,903 16,025 115 -36,379
-2,000 Feb 2021 18,698 14,044 4,611 -9,401
Mar2021 68 7,303 8,509 30,145
-3,000 -2,360 Apr2021 -3,359 -14,233 32,914 -6,182
May 2021 33,186 362 126 48,638
&;{)’ \;O' \;{}' “q,"' Vf{)’ &;O' \;{}' “q,"' &;{)’ Jun 2021 10,048 -4,155 43,563 50,039
o foXd foxd o o foX foxd o o Jul2021 -17,020 -3,556 9,283 2,393
NN N 2 A ) ZE - AR AR Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 -9,701 46,126 77,281
4 > .. . . Dec 2021 23,22 8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ' 28 09,8
8,000 Jan 2022 14,359 25,183 80,673 9,432
6000 5,933 Feb 2022 62,975 -39,299 71,853 608
’ Mar2022 33,530 17,684 66,967 39,723
4,000 Apr2022 8,757 17,678 6,783 60,310
May 2022 18,699 8,827 27,812 134,749
2,000
Jun 2022 29,916 1,571 14,208 110,611
0 e Jul2022 3,137 9,931 6,376 13,576
- [ ]
Aug2022 57,251 18,699 22,424 146,401
-2,000 -1,107 -934 -879
, Sep 2022 24,366 -5,561 -17,300 178,019
-4,000 -3,071 -2,860 Oct2022 1,604 14,358 15,427 76,127
Nov 2022
-6,000 -4,910 “4432
Dec 2022
& & & & & & F & &
{ s { b ; { { { § 2022 146,030 137,995 89,266 52,812
R R A

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

wEK MONTHtoDATE

KuhyaAinsiionsodvoulinadnustdus:INAIWLY/an UINNEA KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
27-Oct-22  : (USsuineunuaankinou) sousoulng DAOL Strategy 27-Oct-22  : (USwuiiwunuduanrievedifiounou) sousoulne DAOL Strategy
AURD % mstioguvu Aund % msiioanay AURT % Mstioguvu AURD % msfioanay
27-Oct-22
. yaAIduadnu * B yaAguadnu * ] yaAuaINu * . yaAiuadnu *
Iwu/an . . Iwu/an ¢, . Iwu/an 4 Iwu/an ,
IWU/an (@uuin) Iwu/am (@auun) IWu/an @uuin) IW/an @uunn)
BBL 0.37% 1,017 KBANK -0.20% 674 BBL 0.79% 2,170 STARK -3.53% -1,539
CPALL 0.17% 920 STARK -0.50% 218 BANRU 1.80% 1,890 PTT ~0.12% -1,207
sce 0.20% h. DELTA P e CBG 1.93% 1,748 MINT -0.77% 1,159
PTTEP 0.06% 419 BANPU -0.14% -147 RTTEP 0.23% 1,605 BEM -0.60% -849
CPN 0.09% 074 AWG ~0.07% 2194 sce 0.40% 1,551 HANA -2.58% 714
AOT 0.02% 316 HANA 0.41% e84 BDMS 0.16% 751 KBANK -0.18% -607
BDMS 0.04% 188 BH ~0.06% -109 JKN 17.10% 651 DELTA -0.07% -496
CBG 0.17% 154 U ~0.95% -84 BH 0.31% 565 TIDLOR -0.65% -420
KTB 0.06% 146 EA -0.02% -72 CPALL 0.10% 541 TOP -0.27% -318
MINT 0.09% 135 AP -0.21% -67 SPRC 1.00% 508 AOT -0.03% -315
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUNUaY TngTdstAnlnanan Ifeilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

Auntnasnusavus:inA DAOL SEC
AL veutinadnusinaus:ind IWi/an Susiodu

27-Oct-22

AuRyaAnasiionsovrulng

DAOL SEC

: (USsuingudunau)

27-Oct-22 aes®
ii GOl Vgoon = s an =
| B 5 5§ =5 5 B |
: : 4 Ww/an Symbol | Wu/an | yaAuTuadnu
IWu/an (au.
GRAND 0.14%  062%  0.76% STARK  -029%  1.73%  1.44% I i @,
MAJOR  0.13%  087%  1.00% AP -0.16%  2.09%  1.93% LA L 0% o3 [ KBANK, -014% ~arz
PTTEP 0.04% 279 ADVANG  -0.04% -223
CPALL 0.11%  -0.38% -0.27% ICHI -0.15%  -0.52%  -0.67% [ ’ ’
| T 0.11% 166 | BH -0.10% -182
MINT 0.11%  -0.51%  -0.40% KBANK  -0.14% -1.78% -1.87%
| = 0.06% 165 | BANPU  -0.13% -136
o) ° 0, > o) - 0, o) 0,
HUMAN 0.10%  -1.29%  -1.19% BANPU 013%  0.61%  0.48% zes 0.05% w2 g STAR 020 16
MEGA 0.09%  -1.66% -1.57% CHG -012%  0.20%  0.08% 35 0.03% 116 Sof _0.03% 107
BBL 0.06%  0.78%  0.84% HANA -0.12%  -0.60%  -0.72% I or 0.01% w0 1 4 ~0.95% _84
TRUE 0.06%  0.00%  0.06% BH -0.10%  0.49%  0.39% | e 0.06% o6 | oecta  —0ot1% 71
CBG 0.05%  1.72%  1.77% TCAP -0.07% -1.86% -1.93% | «ms 0.04% ¢ | orac -0.06% -63
CPN 0.05%  -0.14%  -0.09% SIsB -0.07%  -0.22%  -0.29% \ °F 0.03% 64 J LH -0.05% -55

ARG : DAISE AW % IVAELIUAIVOINISHORLVOIINAINUFWUSINA (Foreign)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source :Bloomberg, SETSMART, SET

() 02351 1800 www.daol.coth (F)@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

Nk yaAvIuaInuUITYan n"zuofumno":uoru;y”uﬁ}@'um/a./ Inelssnidnaan ivaSeuiou (ulsyannianaiosiy

source : Bloomberg, SETSMART , SET

@ www.daol.co.th

(F) daol.th

() 02351 1800 www.daol.coth (F)@) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 22(f) div yield *requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 27.75 1.75 7.25 | 26.13 1 Irreg 125.30
SPRC 11.50 0.96 1.56 1 13.59 : Semi-Anl 260.29
BCP 30.00 1.25 3.60 : 1198 | Semi-Anl 143.08 High Dividend : Property Fund & REIT
JASIF 7.95 0.23 0.95 1 1191 I Quarter 163.37 T~
PSL 14.40 0.50 1521 1056 | Quarter 86.42 : div yield last
3 i d : 1 ) Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
BANPU 12.60 0.45 1.29 | 1025 | Semi-Anl 1,293.06 year
ESSO 14.50 0.50 1.30 1 8.93 : Irreg 246.84 . _
TOP 52.75 2.00 469 : 8.89 | Semi-Anl 648.43 (%) (times) Bt mn
RJH 34.75 2.00 3.01 1 8.67 : Quarter 11.36 EGATIF 6.45 0.03 0.08 | 13.37 1 Quarter 6.64 n.a.
SUPEREIF 10.10 0.09 0.86 | 8.51 Quarter 13.52 JASIF 7.95 0.23 0.95 : 11.70 : Quarter 163.37 Freehold
AIT 5.80 0.15 0.49 ) 8.45 : Semi-Anl 23.88 WHAIR 7.15 0.16 0.61 1 9.21 : Quarter 4.76 #N/A
PSH it 0.31 097 1 8.07 y Semi-Anl oy POPF 11.30 0.25 105 | 9.08 |  Quarter 1.06 Free&Leas
TeAP $3 20 310 780 1 Semi-An wsy CPTGF 7.10 0.15 058 I 873 ! Quarter 357 Leasehold
DIF 13.50 0.26 1.04 | 7.73 : Quarter 88.53 Tevee Ko . 43 I es : 169 L hold
TTW 8.40 0.30 0.60 1 744 | Semi-Ani 121.36 ' ' o9 L gy uartsr ' easeno
STA 18.40 1%0b 130 b 705 1 Quarter B TPRIME 8.20 0.11 0.44 : 780 |  Quarter 31.99 Leasehold
g —------:' DIF 13.50 0.26 1.04 1 7.72 : Quarter 88.53 Freehold
High Dividend Yield Stock (Auns1eJuwa 1 AS/U) WHART 10.00 0.19 0.76 : 758 | Quarter 32.04 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume AIMIRT 11.90 0.22 0.88 : 7.44 : Quarter 210 Freehold
Bt/sh Bt/sh % (times) Bt mn INETREIT 11.40 0.23 0.00 715 1 Irreg 3.55 #N/A
I Annual . FTREIT 10.10 0.18 0.67 : 6.82 : Quarter 5.35 Free&lLeas
TISCO 95.50 7.15 7.64 : 8.00 1 Annual 396.3 ALLY 7.30 017 0.00 1 6.26 : 3xayr 2.76 #N/A
AMA 5.70 0.40 7.02] Annual 6.2 1
scoe 148.50 9.00 $29 5961  nual 60.8 LHSC 10.70 0.05 0.15 I 6.16 | Irreg 1.10 Free&Leas
P .60 0.50 056 | 5.4 Snnual 1193 LPF 13.30 0.20 068 I 528 | Quarter 4.83 #N/A
ILINK 7.70 0.24 0.42 | 5.45| Annual 7.6
BAM 15.10 0.55 074 1 4.891 Annual 282.8
MFEC 8.45 0.40 0.41 : 4.79: Annual 3.02
SIS 26.00 1.20 1.23 1 4.74| Annual 7.19
THANI 4.22 0.17 0.19 1 4.48 ) Annual 64.80
ICHI 9.95 0.50 0.44 : 4.451 Annual 87.97
SAWAD 39.00 1.80 168 | 4.32: Annual 592.72 21-Oct-22
KTB 17.20 0.42 071 1 410 Annual 440.68 _ b
: : (update dUAKa:zruInSY)
| 1
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
27/10/2022 LPF 01/06/22-31/08/22 0.2034 15/11/2022
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
03/11/2022 AKR 01/01/22 - 30/06/22 0.015 17/11/2022
28/11/2022 TNH 01/08/21-31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th
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#News Comment:
(+) KBANK (Go/101 195.00 unn) Amundi, CVC n1a: TPC auleiingo KASSET Ane:15uUs=yalu 2 Ul

#News Flash:
(-) FuUs:nA lockdown HAIADIAVIIRAIBOIWUTU

1
—

(0) SCB [@o/101 130.00 u1n) Us=narAidanune Monix auidnduidot) 2025E A 3 Kijudauuan

# Results Review:
(0) GLOBAL (@o/Usuidniiuidu 26.00 uan) rnls 3Q22 [nld YoY I5HAAD QoQ MUAAIAAIA

#Company Update:

(+) CPN (o/1U1 80.00 u1n) fnlsuni 3Q22E Inlgiany YoY lla: QoQ 9 ndouanAnignanal

(+) CK (@o/1U1 25.40 u1n) 3Q22E [nfin1u CKP & BEM lla:giunoasAurtinuniu

(-) ScC Usuautu dio/dsuidhauidu 330.00 uan) naswWusosiouldioanuIunsAInINIASYTRlans:a0mo

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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Portfolio Performance DAOL SEC

10/27/2022 20:43 Market Price

DAOL Po OR Y%oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
IVL PETRO 10% 41.00 3,200 131,200 42.00 134,400.00 3,200.00 2.44%
GULF ENERG 10% 51.00 2,600 132,600 51.00 132,600.00 - 0.00%
CBG FOOD 10% 90.25 1,400 126,350 91.00 127,400.00 1,050.00 0.83%
EGCO ENERG 10% 166.00 700 116,200 171.50 120,050.00 3,850.00 3.31%
AIT ICT 10% 6.00 21,700 130,200 6.55 142,135.00 11,935.00 9.17%

60

Total 50% 636,550 656,585 20,035
CASH 50% 682,459
Total Portfolio 1,339,044 33.90%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.daolcoth  (F) daolth @) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisanu

= isyBoRulnedIAnAnFonIunalniunalan Nsh
st Tuurduintio 1600 9a 1a 2:HUUTARUVUNA
Thnyususoiusio Inedud une:1duifunnlslURRu
Inry

= nsouldatadnu duikiuiduinumlsgoudue) 1deven
nain9:iJ event  d1Arydunirnunne Us:yu
FOMC (2 W.g.)

" KuisaAnasuidn nareidunauinnideuuiau
s1eu Sutiisisou BAM, BGRIM, BCPG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

= wasmrudUUISIUIAU TIDLOR vaunfu
woasmh

" puluwasmus:=noulunos TIDLOR(10%),

GULF(10%), CBG(10%), EGCO*(10%),
AIT*(10%), IVL(10%)

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (28 October 2022)
Price (Bt) | Daily Target

Stock Weight Remark
27 Oct 22 Price (Bt)

Cash 40%

CBG 10% 91.00 94.00  JuRuatasanWuniomunatn SUAIE 2H22 AN Demand IASouALYNATR:-WURDMUNINeEInTUUSINARIUATASINSTHIUINTU

EGCO 10% 171.50 174.00  Aarls 2H22 Wugoisu Consensus Us:=IDUIDAUA 8.5 WU au. +157%HoH 18U COD IsalwiTruia:tidnvuriainiswan 1000 MW Tuld
TIDLOR 10% 26.00 28.00 IfiundunisRuuwSounatn s1AKuGTona Bottom out 6nu TIDLOR AnAnls 3Q22E IRUlm YoY nuusounsiaulavedaurso

AT 10% 6.55 6.70  wiinndu SABUY wouiauntins=yavulnuinuimuluwesn ananifiou &.n. I Backlog ogi 7.6 Wu au. nuousugiu 1-3U

GULF 10% 51.00 53.00  Su§swlnvninsanisikiul '23 1IKUU veusiRgonuds:IDuUAUNUWANU (S1ANssssUsRluU '23) Dlonndanay

44.00  ngouBoriusiAmaldn AManneanrulnenaulUdutios=Au 1600 9a Kundutidlona Rally mu

VL 10% 42.00
Portfolio | 100% | | |
ST | | 160233 ]

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

TIDLOR “ifilungunisiiuWuwsounan snARuGlona Bottom out”

(UniBunagns 28.00 un)

" mnsATAullona Bottom out Wuiomu
pan hadnaunisudsugaua:naunduy
ideundn 1 U fihu TIDLOR USugiu YTD
N91 -33.6%

= Furinls 3Q22E 1Auln +16YoY A 743 au.

! c v P R 5,000 4,759  20%
Inavianuay -4% QoQ KUunJaaulson o 70%
_ v s P2 : o 2 ox 4,000 59% 60%
AUl wSounusielnAsssuItgUNIWUTU 2 000 50%

e vo s r ! 2 202 0%
" DAOL Us:1uunlsansu 2022-2023 n 3.8 2,000 1“;% 306 30%
_ ‘. 20%
WU au. 1a: 4.76 WU au. +20%YoY, 10%0 \. I 10%
08 S 0 0%

+25%YoY niuannu 2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks

DAOLSEC

GULF

(Uniunagns 53.00 un)

" Jsuiwuus:unrunisinlst '23 Yu ruugiosns COD
InsunsTnunisulugoslanst 22 600 Mwe na:Te
Us=Tostiongiuved Ft AQNeNs:AUTUS1D 23 dn./KLioy
(15UD) vruznsIAfAnssssusAlul 23 tlonnaanay

" man1sadnulu INTUCH nazssiieduq uonintioonn
NAUWANUL=TAoWBAIRUTLTUY *23 1az0199:UnlUg
nasuSuUs:urrunisnnls/Outlook vayundinsizAlu
nam

" DAOL Us:10urinlsanst 2022-2023 A 9.5 Wu au. lia:
1.54 rilu au. +24%YoY, +61%YoY MUEIAU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Suslnsunisikul ’23 IRUU-Aunuwawubdlonaanav”

3,395
3,043

1,844
1,632 4 407 1588

(413)

TS TS
%) . &) & %) )
SNSRI N P I G P A P RO
nlsangsnelnsuia
20,000 727% 800%

15,366
15,000 7,670 600%
400%
10,000 e o
- (v}
5,000 3,451 48810 12% 3 —
(+]
\ 118 - %)

2016 2017 2018 2019 2020 2021 2022 2023

-200%

s Net Profit —Growth source : DAOL

(®) 023511800 @) www.daol.co.th

(F) daol.th



Strategy top picks DAOL SEC

EG CO* “laSuARUAVaNau bottom out.. AMANNIS 2H22E TniRu”
(Uisanagns 170.00 uln) EGCO 5,075
" quwaus:naunis 2H22 Wuisu 1Jougiu Bloomberg B e s 0% 10 o

Consensus US:ITUIOA9A 8.58 WU au. +157%HoH Wiu

$oungngouUNsy 1a:15ud COD IsulwWlny gty '22

UN1aunN1swaniwuansio 1000 MWe Felsanss i
" jovengniauniswaulsdslwwinau Green Energy lias . .
EGCO 1UuntiviulsaiwwhaoifiuRivauszyadiu 920 nnw. 20,000 1% 200%

150%

5.2GW (Wauwu&:01m) lla: 100 MW (VU=9MaInnNSsu) 15,000 , /11,922 12567 100%
— —_ , 8,733 50%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 o ) i ‘ 0%
L . . 5,000 L - .
1089A 1.19 KU au. 11a: 1.25 Kiju au. +191%YoY, ) Sl o

444 2015 2016 2017 2018 2019 2020 2021 2022 2023
+5%YoY nuainu

LedNet Profit ==Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Stock insight DAOL SEC

M* “WumaISo MIsivainNsy ngauidnavilni”

(UniBunagns 68.80)

689 656

=" uztihge M IngUs:ilussivomsWusoi$o (IRuAdIav
rnlsdaIgu) na: Brand Tunduogiu Segment As:AU
s1AV19auUA19glundu Nav-uu Demand DN
AUNUABIASUFRUINNIMUSUANIUANAIFIUSIN

" Usagurinls 3Q22 d08 DAOL Strategy Us:zIDUR 484

nlsanssiulnsuna

au. wananvaanuludnau i1a: +10%QoQ Pend up 2,000 L5 00%
Ps 4 \ X a4 2,500 2425 2574 260 . 2,355
Demand 9annisidaidosnyugonvignodavalivuno - : VAN 1000%
noltiov 1*222 o 500%
Y . —_ o ’ 0%
" DAOL Strategy Us:ldunalsgnsu ‘22- ‘23 n 1752 502 T =
au. 11a: 2422 au. +1349%YoY, +38%YoY Muanu 01 2016 01 2018 20192020 202 2022 208

ld Net Profit —Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Stock insight DAOL SEC

U NASUIASOY”

M* “Chain §ﬁuaﬁ—aqmslnu—tfj

ﬂz %mf&é = “911s” I0untiviussne
7AYOl sastiiiiite oo
X~ S InIaunWunalnISongn
| G omtanm Bizzv |
D auadid, - ) — BOX

MIYAZAKI ¢ B 3:AUSTIANFUATVOUIIUSUR

1L FP?

=LTHAI FINE CUISINEds=

&  yam

NA SIAM THAI RESTAURANT

HAKATA | | MON1:IASUININAND

fuinSe M Anoglunau
na-uu AudUSSA99:NU

Source: Company: M §Sﬁ0ﬁ5U E"]ﬂ ﬁ’]f\z’] US']ﬂ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Stock insight DAOL SEC

“M Turnaround [AISondnguia:aguiblonainulnsielud 23~ II

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name Ticker
(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F ‘ 2023F
* K RESTAURANTS GROUP PCL M TB Equity THAILAND 53,641.15 1169.29% 44.23% 32.78 22.73 3.94 3.78 12.12 16.73 2.74% 3.85%
CENTRAL PLAZA HOTEL PCL CENTEL TB Equity THAILAND 67,837.50 -120.95% 341.26% 186.80 42.33 3.65 3.41 1.99 8.64 0.06% 0.73%
MINOR INTERNATIONAL PCL MINT TB Equity THAILAND 141,105.94 -111.89% 195.36% 88.58 29.99 2.03 1.97 1.88 7.35 0.00% 1.05%
AFTER YOU PCL AU TB Equity THAILAND 8,808.73 3160.00% 53.37% 66.26 43.20 10.80 10.80 15.00 23.07 1.53% 2.31%
ZEN CORP GROUP PCL ZEN TB Equity THAILAND 4,770.00 -236.67% 33.66% 38.78 29.01 3.96 3.69 9.66 12.90 1.42% 1.89%
HAIDILAO INTERNATIONAL HOLDI 6862 HK Equity CHINA 370,110.59 -112.82% 348.00% 125.65 28.05 9.06 7.10 6.73 25.36 0.17% 0.93%
TORIDOLL HOLDINGS CORP 3397 JP Equity JAPAN 64,355.29 -33.99% 18.11% 43.87 37.14 3.73 3.48 8.44 8.31 0.31% 0.37%
ICHIBANYA CO LTD 7630 JP Equity JAPAN 36,525.28 -29.87% 19.63% 69.94 58.46 #VALUE! #VALUE! 6.90 #N/A N/A 1.78% 1.78%
CHEESECAKE FACTORY INC/THE CAKE US Equity UNITED STATES 65,488.69 99.32% 44.62% 15.99 11.05 4.09 3.72 29.35 32.36 2.47% 3.57%
Overall 420.27% 122.03% 74.29 33.55 #VALUE! #VALUE! 1.16% 1.83%
Domestic 771.96% 133.58% 82.64 33.45 4.87 4.73 1.15% 1.97%
International -19.34% 107.59% 63.86 33.68 #VALUE! #VALUE! 1.18% 1.66%

Source: Bloomberg

[

" sngviuwads:nounisiugoy 6M22A NoanuAlia:yuuadvaussiielu 2H22-2023E Rdua M 3midu
nUvluRudAIeINGWUZUITaINSana:IAUInGY

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight

DAOLSEC

M*

M

Revenue Breakdown

srglfnnisvieiazusms

1. §7uan (MK)

2. §'1ummsr§jQU (Yayoi+Other)
3. $19m1slng (IKauIRSty+Other)
4. $udug

selsiduq

Total Revenue

Growth (YoY)

Number of Branch

1. $7uah (MK)

2. §1omnstydu (Yayoi+Other)
3. $197m1slng (InauIesSey+Other)

4. §0BU¢
%Gross Profit Margin

Net Profit
Growth (YoY)

Net Profit Margin
EPS
Y-CAGR (2022E-2024E)

Source: DAOL Strategy

17409
13579
3308

522
462

35280
84%

510
238

69%

2610
1%
7%

2.83

13361
9887
2405

802
267
294

27016
-23%

494
233
33
10

66%

912
-65%
3%
0.99

11182
8274
2124

559
224
187

22550
-17%

485
220

65%

121
-87%
1%
0.14

2022E

16144

11744

3107
851
442
142

32429
44%

492
226

66%

1752
1349%
5%
1.90

18084

13121
3221
1146

596
156

36325
12%

502
232

67%

2422
38%
7%
2.63

27.51%

nsidnavilnidnoduWusiiu Covid KINS=UNASUNISI:EAILU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“nsiAulavedrinlsau na: Trade Discount ANI0AY P/E Vodfolov” II

P/E Band

35.00 66.59 92.07 13.83% 57.38%

Average Forward P/E of Peer in '23 33.45 63.64 87.99 8.79% 50.41%
30.00 57.08 78.91 -2.43% 34.89%

Average P/E M Pre-Covid (2017-2019) 26.15 49.76 68.79 -14.94% 17.60%
25.00 47.57 65.76 -18.69% 12.41%

PERBand - M

33.0

28.0

230 Average -26:15 gy

18.0

13.0

1-Jan-17
1-Mar-17
1-May-17
1-Jul-17
1-Sep-17
1-Nov-17
1-Jan-18
1-Mar-18
1-May-18
1-Jul-18
1-Sep-18
1-Nov-18
1-Jan-19
1-May-19
1-Jul-19
1-Sep-19
1-Nov-19
1-Jan-20
1-Mar-20
1-May-20

(F) daol.th

() 02351 1800

‘ www.daol.co.th



Stock insight DAOL SEC

M* “u=UnBo Us:igusiandnunst 23 M A 68.80 uan”

MK

= Js=iusnaidarungd °23 vou M h 68.80 unn dv Outlet Expansion Plan
: \ Slow down the outlet expansion due to the uncertainty from the COVID-19 outbreak situation.
P/E N 26.15X (11088 P/E vou M Pre-Covid) l1a:

11
EPS U’23 1 2.63 un/Au IRsuINiAu Forward . i
P/E U 23 vou M A 22.24X i Upside 201U
5uqn§ﬁ. +1 7'6% MK Yayoi Others

= dndougnAius:inn Dine-In Tunniususivey M

WuiuseItiovandnlu 6M22 ogin 77% IRBUAU . 2 -
6M21 i 70% Tu 2H22 navnasidaus:inFAogidu . - .
MK Yayoi LCS

NN1sWUAReNIAz9:HUUgOAVIE/EV1BN

Remark: the expansion plan might be changed according to the COVID outbreak situation.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND

By Strategy Research

28 October 2022

Trading Long

IUOSU : 967-972

IU9AIU : 976-980

SET50 Index Futures
SET50 850722
Close 974.96 973.60 967.60
Chg 76 7.8 7.7
ol 467,666 54,873
Theoritical = 976.17 977.87
Basis = -1.36 -7.36
Prem/Disc = -2.57 -10.27

DAOLSEC

SET50 Index Futures Dec-22 (S50Z22)

1040.00
1030.00
1020.00
1010.00
1000.00

990.00
979.90

§973.60

967.42
960.00

950.00
940.00
930.00
920.00

910'(88

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

NANKan: Sideway Snuy1s:AU-gnNgIu

Short-TermView

widauvn Long: nuzun Trading Long [n©0191udsu
vou $50222 I5AuSIonu 967-972 9a dounuasiu
vguv ulUi nsou 976-980 9a Kulhry Tu Laggard

Sector |§UV\7U

® iauvn Short: Wait & See

() 023511800 @) www.daol.coth (F)@) daolth




Gold Focus DAOLSEC

By Strategy Research

28 October 2022

Gold Spot Price,RT (IQXGL)

Trading Long 2o
2050:00
2000.00
1950.00

1900.00

1850.00
mewm 1800.00
_ 1750.00
Wl By 16701680  ETENEN)
LR

1662.56
1650.74
600.00

IUOSU : 1650-1657

IU2MU : 1670-1680

ks
L 1650-1657

1550.00
1500008

Cut : 1648

nFNaInan: Sideway Weekly Key Event
® J1dauvn Long: lu:UnlA Trading Long TngAdnuasu » 26 Oct 22: US Advance Goods Trade Balance
vou Gold Spot 13/ USI90u 1650-1657 dounuasu » 26 Oct 22: US New home sales
1670-1680 S1ANOIATUS:ADIAD Sideway Tunsou » 27 Oct 22: EC ECB Policy Rate Meeting
» 27 Oct 22: US GDP Annualized
® gjlduva Short: Wait & See » 27 Oct 22: US Initial Jobless Claims

-

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth
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Sideway N9JIUNIUIN

IuoSuU 1590-1595 9 IUOAU 1608-1613 9A

18.00-18.20 3.14-3.20

18.50-19.00 3.40-3.50
| Cut Loss Cut Loss 7

<17.80 < 3.04

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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$% CASH BALANCE

28 October2022

nannsweRAn519::n Cash Balance MIUINCUZNIS nannSweninSuunan Cash Balance 24 M.A.-4 W.g. 65
Auorulnglsioyasun 21-27 m.A. 65 — ——
. - nannswy OUISUﬁU—aUH_ﬂ
uanmmssovis  1-Week Tumover
) (%) **TEAMG 11 0.A.-31 A.A. 65
A : - : - *SELIC 12 .A.65 — 1 W.8. 65
*24CS 17 n.A.65 —2W.8.65
MAI :  AMARC 50.76 365 127%
KCC 706 476 41% *KWI 17 n.A.65 —2 W.4. 65
* PROEN/ PROEN-W1 17 f1.A. 65 —2 W.8.65
*TKT 17 n.A.65 —2wW.8.65
*TMC 17 n.A.65 —2W.8.65
ALYk
*$:U 1 : IABoMoBnisoITuan 100% rioudo (Jnyd Cash Balance)
+ AMUAMUNDILBOVE
INEU7INNSAUONI Cash Balance * 5:AU 2 : IAgoMBNSoNITUAR 100% noudo (Uryd Cash Balance)
1.P/E>40 1M + AUANUONUIRLEOVTE + WU Net Settlement
2. USunrunisBovae SET > 500 aU./aUnK // MAI = 400 au./aUnH 520U 3 : (RBoM0BNNSONITUAR 100% riolida (JruS Cash Balance)
3. 1 Week-Tumover > 40% + AUAUOrUIAUTaVI + A Net Settlement + AUBOVESASD 1 SUmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 &) www.daol.
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.2) -44 019 -0.1 83.1 775.6 27-Oct-22
World The Global Dow 3,419.8 96.7 29 -0.2 5.7 -16.7 -17.0 27-Oct-22
(Government) US:5-YearBond 41 (0.3) -6.5 0.21 -0.7 65.1 2435 27-Oct-22
e GlahalDavEyp 32209 269 05 04 22 73 23 0 #/Po12e US:10-Year Bond 39 (03 IR 71 os7 24 676 1489 27-Oct-22
PRHEN L 442.2 o9 23 02 2.8 =gz 22T g Oct=Ze US:30-YearBond 41 (03 58 034 8.1 668 1068 27-Oct-22
Bloomberg World Index 345.7 48 14 -0.1 1.7 8.7 28 27-Oct-22 THAILAND: 2-Year Bond 19 ©0.0) 29 171 27-0ct-22
MSCIWorld 25236 61.2 25 -0.5 35 -17.3 -206  27-Oct-22 THAILAND: 5-Year Bond 27 ©.1) 19 -125 27-Oct-22
MSCIEmergin Market 8595 5.6) -0.6 0.9 -19 -24.7 -32.6 27-Oct-22 THAILAND: 10-Year Bond 33 ©0.1) 19 -1.03 27-Oct-22
MSCIThailand 5230 5.8 1105 0.7 -1.5 17 27-Oct-22 THAILAND: 30-Year Bond 42 (0.0) -02  -0.17 27-Oct-22
Americas Dow Jones 32,033.3 950.7 3.1 0.6 79 -76 -10.3 27-Oct-22
RASDAR 10,7927 (67.0) 0.8 -16 2.3 =24 -301 47-Oct-22 Other Bloomberg Commodity Index 1132 20 -06 04 9.0 8.6 27-Oct-22
S&P 500 38073 546 15 -06 2.4 -16.0 -172 27-Oct-22 Crude Oil - WTI (spot month) 89.1 40 06 78 112 69  27-Oct-22
Europe Stoxx Europe 600 410.2 13.9 35 -0.0 53 -10.0 -13.7 27-Oct-22 Crude Oil - Brent 97.0 35 -04 8.1 -10.1 145 27-Oct-22
Euro Zone Euro Stoxx 50 36045 1279 87 -00 8.1 -76 -149  27-Oct-22 Coal Newcatle (USD/Ton) 3704 (17.4) 04 -97 732 2333  27-Oct-22
France CAC 40 62440 2086 s 05 8.3 62 85  27-Oct-22 Baltic Dry Index 17060  (131.0) 238 52 -277  -530  26-Oct-22
German DAX 132112 4803 38 01 84 83 158  27-Oct-22 Rubber (TOCOM) Yen/Kg. 2205 3.7) 2.1 238 -143 1.4 27-Oct-22
UK FTSE100 70737 104.0 15 02 1.0 59 24 27-Oct-22 Sugar Futures (USD /1b.) 17.7 0.7) -0.8 0.7 -9.0 -5.0 27-Oct-22
Copper (LME) USD/Ton 78383 1190 -0.6 56 244 -189  27-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 137.9 2.1 16 0.5 -13 -236 -306  27-Oct-22 China Hot Rolled Steel 38620 (13.0) 03 36 267 304
Thailand SET Index 1,602.3 11.0 0.7 0.4 0.2 -55 -14 27-Oct-22 GOLD (spot) 16633 56 04 0.1 144 76 27-0ct-22
China Shanghai SEComposit 29829 (56.0) -1.8 -0.6 -2.0 -8.3 -15.2 27-Oct-22 Soybean Meal Futures 4154 ©.5) 0.2 A7 114 253 27-0ct-22
China Shenzhen CSI300 3,631.2 (111.7) -3.0 -0.7 -5.2 -14.0 -25.3 27-Oct-22 Crude Palm Oil 39240 (55.0) 05 244 -38.6 265 27-Oct-22
HongKong Hang Seng 15,4279 (783.2) -4.8 0.7 -10.6 -29.9 -39.6 27-Oct-22 Corn 682.3 (2.0) -03 -0.3 1.4 -8.9 20.8 27-Oct-22
Philippines Philippines Stock Exchange 6,230.6 247.0 41 1.8 6.0 -135 -13.0 27-Oct-22
Indonesia Jakarta SE Composite 7,091.8 74.0 1.1 0.7 0.2 0.3 8.7 27-Oct-22 Bitcoin 203995 12177 05 5.0 554 66.9 27-Oct-22
Japan Nikkei 27,3452 4547 17 -1 3.4 17 -6.1  27-Oct-22 Ethereum 15278 2251 06 147 537  -643  27-Oct-22
Singapore Straits Times 3,015.2 453 15 0.2 -3.2 -11.5 -5.9 27-Oct-22 ARKW Investments 477 28 14 14 45 4 -68.7 27-Oct-22
South Korea Korea Stock Exchange 2,288.8 75.7 3.4 -0.2 53 -17.0 -24.1 27-Oct-22 Global x Auto & Electric ETF 21.0 0.3 -1.1 -15 -23.7 -29.7  27-Oct-22
Vietham Vietnam Ho ChiMinh 1,028.0 8.2 0.8 35 -101 -31.1 -28.5 27-Oct-22 BABA (Hong kong ; HKD/share) 64.9 (4.8) 4.1 -13.2 -42 .1 -60.7 27-Oct-22
Taiwan TaiwanWeighted 12,926 .4 107.2 08 1.6 -4.0 -26.9 -241 27-Oct-22
Currency USD Index Spot Rate 110.6 (1.4) i -1.3 -0.0 -1.8 12.5 18.5 27-Oct-22
USD-EUR 10 0.0 10 0.0 24 -10.0 -147 27-Oct-22
USD-GBP 1.2 0.0 23 -0.1 6.1 -12.0 -16.2 27-Oct-22
YEN-USD 146.3 (1.4) -0.9 -0.2 -1.7 202 -22.5 27-Oct-22
CNY-USD 7.2 0.0) -0.0 -0.8 -0.7 14.0 -11.6 27-Oct-22
THB-USD 37.8 (0.2) -0.5 0.1 -0.2 13.7 -12.2 27-Oct-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

DAOL SEC

Date Country Event Period Surv(M) Prior
25-Oct TH Customs Exports YoY Sep 5.1% 7.5%
26-Oct us Advance Goods Trade Balance Sep -$87.80b -$87.3b

us New Home Sales MoM Sep -14.1% 28.8%
27-Oct CH Industrial Profits YoY Sep - -
EC ECB Policy Rate Meeting Oct-22 2.0% 1.3%
us GDP Annualized QoQ 3QA 2.2% -0.6%
us Initial Jobless Claims Oct-22 = 214k
28-Oct us U. of Mich. Sentiment OctF 59.0 59.8
JN BOJ Policy Balance Rate Oct-22 -0.1% -0.1%
31-Oct CH Manufacturing PMI Oct -- 50.1
TH Mfg Production Index ISIC NSA YoY Sep 7.4% 14.5%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY OctP -- 4.8%
1-Nov CH Caixin China PMI Mfg Oct -- 48.1
us Construction Spending MoM Sep -0.6% -0.7%
us ISM Manufacturing Oct 49.9 50.9
2-Nov us ADP Employment Change Oct 191.67k 208k
us FOMC Rate Decision Nov-22 3.94% 3.3%
3-Nov us Initial Jobless Claims Oct-22 - -

4-Nov TH CPI YoY Oct -- 6.4%

us Change in Nonfarm Payrolls Oct 175.00k 263k
us Unemployment Rate Oct 3.6% 3.5%
us Average Hourly Earnings MoM Oct 0.3% 0.3%
TH Consumer Confidence Oct - 45

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

www.daol.co.th @ daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US  Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct usS CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate usS GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 110.58
120 41.00
100 DO”ar Index M 39.00
37.00
%0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
S AR AN AT AN A AR A AR A0 AN AR L L G LN L A R L S
Qeo 5’0(\ Qéo @'b ?Q @’b\\ © w VOQ Co@Q o éo 000 5’0(\ Qéo @‘b VQ @’b\\ 5 5\) ?gg %QQ OQ
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,709,474
9,000,000 - ~- 5,100,000
A 8,000,000 - - . 0
< ISUN1SS:UTNCovid-19 - 4,600,000 LU
-~ 7,000,000 - c
c @)
o 4,100,000 .=
=13 4,953,000 =
_2_ 5,000,000 - -~ 3,600,000 =
@M 4000000 4 - 3,100,000 m
L 3000000 - O
_ 2.600,000 LW
2,000,000 -
1,000,000 - ~ 2,100,000
0 : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasguavi >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 £0.000.000
400,000.00 45.000,000 — - — —_ -
300,000.00 e m"_)'avn’]SBaaunSWU'\le\] (9,570.00) 27-07-22 8,854,182.0
o 00DS 80 40,000,000 (15,185.00) 03-08-22 8,838,997.0
> o — - 4,237.00 10-08-22 8,843,234.0
35,000,000 : ! ¢
100,000.00 Fed (QE) s18aUnr (29,055.00) 17-0822  8,814,179.0
. 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - 25,000,000 (26,308.00) 31-08-22  8,789,846.0
(200,000.00) - 20.000.000 (2,363.00) 07-09-22 8,787,483.0
P 2999299990 S S SaNNyY e 10,298.00 14-09-22 8,797,781.0
t:;? & 8 % L t:;,l, & 8 L r%—': 8 : 8 8 8 ’8 8 (15,785.00) 21-09-22 8,781,996.0
o 943 bed 2 3293324848433 (21,557.00) 28-09-22  8,760,439.0
SHAH NN NS 3 Y (36,226.00) 05-10-22 8,724,213.0
201.00 12-10-22 8,724,414.0
mmm FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
- Bloomberg United States Exchange Market Capitalization USD
140,000.00 - § g . 8 § § segeesesen - 56,000,000
120,000.00 - § o é % ) é % g & g 54,000,000
100,000.00 | & g ° ar EAYY
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B T [ | - 44,000,000
(20,000.00) £ 5 g g g & N B
(40,000.00) 25 =g © § g § £ 8 - § g 5& s == §§ :“3.. 13073632 | 42000000
(60000000 8 & & ¢ 8 2 & & 2 g = 5 4 = 5 §% g = |E§ s L 40,000,000
S an Rt Ertaas A gy o 8 ek A o TRSHNN
T AN B L Tl B QR B A A dad s b BOR R DS M
SS9 S FEES5333PFFTIFIITTIE9530855035985 5w
AL T2 I3 053808 N88383293248R55%3

I FED Reserve Balance Wednesday Close

_ o << update 2iayanng Juusnuasguarvi >>
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

o 25%
140 CEX) 122 World Market Cap. Growth
120 [ 18% 30-Dec-16 66,383,155
100 91 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
= 40 A\ 31-Dec-21 121,522,850 18%
20 2\5 21-Oct-22 91,252,792 -25%
0
e i
< &
F 0,0
C—IWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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>

Source : Bloomberg

.
Market P/E (current & Forward) 27-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,454.09 16.19 = 14.22 12.72 4.41 6.18 ¥ 27-Oct-22 4:05:00 PM yqiaLdie
PSEi - PHILIPPINE SE IDX PH 6,230.58 16.10 14.95 = 12.92 2.21 6.21 ¥ 27-Oct-22 1:50:00 PM  #laalilud
Straits Times Index STI Sl 3,015.24 11.29 = 11.42 . 10.16 4.29 886 F 27-Oct-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,288.78 9.93 10.37 = 10.11 2.32 10.07 ¥ 27-Oct-22 4:03:30 PM inwmalsl
TAIWAN TAIEX INDEX TA 12,926.37 922 = - 9.14 . 10.39 5.65 10.85 ¥ 27-Oct-22 12:49:00 PM sy
. STOCK EXCHOFTHAIINDEX | TH | o1 60233 1 1509 . 1525 = 1447 284 663 " 27-Oct22  5:07:00 PM \'luig (SET)
 THAISETSONDEX T~ o748 1661 1556 i 1458 263 6027 270ct22  SOT00PM lnu (SETS0)
~ S&PBSESENSEXINDEX ~ IN  59,72423 |  21.99 ' 2234 .« 1934, 121 455 F 27:0ct22 ¥ 250ct22 Auidn
JAKARTA COMPOSITE INDEX ID 7,091.76 1.20 = 15.29 15.25 2.59 83.11 ¥ 27-Oct-22 3:00:00 PM  aulafiiiie
HO CHI MINH STOCK INDEX VN 1,028.01 10.79 : 9.91 = 8.32 1.84 9.27 ¥ 27-Oct-22 3:02:11 PM 1Sequnal
SHANGHAI SE A SHARE INDX CH 3,126.26 13.03 = 10.60 = 9.27 2.76 768 ¥ 27-Oct-22 3:29:55 PM  Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 2,982.90 12.97 10.59 = 9.26 2.77 771 ¥ 27-Oct-22 3:29:55 PM 4 (Composite
HANG SENG INDEX HK 15,427.94 5.88 = 8.67 7.54 4.39 17.010 ¥ 27-Oct-22 3:09:34 PM  daunv
DOW JONES INDUS. AVG us 31,839.11 18.43 & 17.07 = 15.57 2.12 543 ¥ 27-Oct-22 8:55:22 PM #1554 (Dow JcC
S&P 500 INDEX us 3,830.60 18.82 17.18 & 16.01 1.73 531 F 27-Oct-22 8:40:23 PM ausg4 (S&P-5(
NASDAQ COMPOSITE us 10,970.99 46.75 24.90 21.01 0.94 214 ¥ 27-Oct-22 8:55:22 PM aws5+ (Nasdal
CAC 40 INDEX FR 6,229.68 13.13 = 9.95 10.34 3.11 762 ¥ 27-Oct-22 8:40:15 PM ¢l5oLeia
DAX INDEX GE 13,122.46 12.65 = 10.57 = 10.19 3.55 790 ¥ 27-Oct-22 8:40:21 PM aa5iiu
NIKKEl 225 JN 27,345.24 27.51 & 14.79 = 14.71 2.04 364 ¥ 27-Oct-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,616.49 14.17 = 11.59 11.37 3.42 7.06 ¥ 27-Oct-22 8:40:15 PM ¢151) (300 w51
Euro Stoxx 50 Pr EC 3,583.30 13.10 10.72 = 10.53 3.44 763 ¥ 27-Oct-22 8:40:15 PM ¢151) (50 v5¥n’
STXE 600 (EUR) Pr EC 408.51 14.25 = 11.45 11.13 3.47 7.02 ¥ 27-Oct-22 8:40:15 PM ¢151) (600 w51
MSCI WORLD MULT 2,535.68 16.46 15.26 * 14.47 2.24 6.08 ¥ 27-Oct-22 ¥ 25-Oct-22  aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
27-0Oct-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

pe 2019 2020  Traiing 12M  2022(f) 2023(f) historical yields3 EPS 20222 EPS 2023 curent
unLaLde 89.7 71.1 89.8 102.3 114.3 6.2 = 14.2: 12.7 #NA NA
A UTud 452.8 218.3 387.1 416.7 482.3 6.2 E 15.0: 12.9 544
RoA1ds 258.3 75.4 267.1 264.1 296.7 8.9+ 11.4: 10.2 #N/A NA
LA TE 98.3 114.8 230.5 220.8 226.4 10.1 3 10.4 = 10.1 762,266
Teiwiu 614.1 754.8 1,402.3 1,414.4 1,243.8 10.8 * 9.1= 10.4 3,097
1Twna (SET) 86.2 36.8 106.2 105.0 110.8 6.6 15.3 = 14.5 12,015
1na (SET50) 56.6 32.8 58.7 62.6 66.9 6.0 15.6* 14.6 12,323
auLde 1,655.8 1,429.6 2,715.8 2,673.0 3,087.7 4.5 a 22.3: 19.3 1,135
dulafivdde 288.0 121.5 5,893.7 464.0 465.0 83.1 E 15.31 15.2 391,438
aauu 63.6 64.0 95.3 103.8 123.6 9.3+ 9.9: 8.3 3,981,053
Au (A-Shares) 223.5 208.3 239.9 295.1 337.3 7.7 % 10.6 = 9.3 13,406
Ju (Composite) 213.8 196.0 230.0 281.7 322.1 7.7 % 10.65 9.3 14,084
davny 2,429.6 1,905.5 2,624.2 1,780.1 2,044.9 17.0 % 8.7+ 7.5 605
dnds (Dow Jones) 1,467.9 1,254.6 1,727.3 1,865.4 2,044.3 5.4 1 17.1: 15.6 0
q1ig4 (S&P-500) 154.9 123.5 203.5 223.0 239.3 5.3 x 17.2: 16.0 #N/A N/A
andsv (Nasdaq) 202.9 220.1 234.7 440.6 522.3 2.1 E 24.9 % 21.0 1,628
WFILAw 274.7 107.0 474.4 625.9 602.6 7.6 % 10.0 = 10.3 227
Leasiiy 570.4 318.5 1,037.0 1,241.9 1,287.4 7.9 1 10.6 = 10.2 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 994.1 1,849.1 1,858.4 3.6 3 14.85 14.7 29
8151 (300 v3En) 78.0 37.3 114.1 139.5 142.2 7.13% 11.6= 11.4 #N/A N/A
g151 (50 ussn) 187.6 67.1 273.5 334.4 340.1 7.6 2 10.7 10.5 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.7 35.7 36.7 7.0 = 11.5; 11.1 #N/A N/A
aataiulan (MSCI) 114.1 81.9 154.1 166.2 175.3 6.1 = 15.3: 14.5 19,240
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnuanNNiIsavnuiunanmA Tulka:zouioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day 2.0% 1.2% 0.2% 1.2% -1.0% 1.3% 2.3% 1.6% 21% 0.5% 2.8% 2.0%

1 month -5.2% 5.6% -8.5% 5.8% -11.0% 6.1% -4.8% 7.6% -2.6% 36% -7.1% 9.7%

3 month -8.2% 5.8% -11.7% 6.2% -15.8% 6.5% -7.0% 8.3% 4.5% 32% -10.6% 70.6%

6 month -18.3% 5.0% -19.5% 6.0% -20.6% 6.3% -17.1% 9.9% -3.8% 3.6% -20.8% 13.3%

9 month -21.2% 4.0% -29.4% 4.2% -31.4% 4.2% -17.2% 7.6% -1.3% 3.6% -246%| 10.7%

12 month -22.8% 1.8% -31.6% 2.3% -33.6% 2.1% -17.9% 6.4% 0.0% 35% -29.3% 9.0%

Month to date 1.8% 5.6% -1.2% 5.8% -3.3% 6.1% 2.3% 7.5% 0.2% 4.1% 0.4% 9.5%

Quarter to date 1.8% 9.8% -1.2%| 101% -3.3%| 10.6% 23%| 13.0% 0.2% 7.0% 0.4%| 16.5%

Year to date -24.3% -28.0% -30.2% -22.1% -1.3% -31.7%

20 01%| 710.9% -105%| 14.8% -18.3%| 15.7% 4.8%| 16.5% 18.0%| 137% -3.3%| 22.9%

3U 4.0%| 20.3% -32%| 19.4% -3.2%| 19.3% 8.8%| 24.9% 22%| 20.0% 10.4%| 28.2%

4U 51%| 18.0% -05%| 17.5% -0.3%| 17.7% 9.2%| 22.8% 1.9%| 718.0% 10.2%| 26.3%

5U 4.4%| 16.4% 2.7%| 16.7% -26%| 16.9% 9.2%| 21.1% 1.8%| 16.8% 10.9%| 24.5%

10U 7.4%| 134% 09%| 151% 2.7%| 14.8% 120%| 17.0% 52%| 15.7% 14.7%| 79.8%
Remark : Total Return 3n9nduanringifisunusuisnvedgodioaniue 22-Oct-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 11800 @) www.daolcoth () daol.th @) daol.th




SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N I T I T TN N I RO N IO N TN N TN N T I
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
009 8.3% 9.0% 9.0% -
0
b . I B v o g e 2 1
©
oM 400,000 5232 7.0% 7.0% A
5 >0% ’ o 6.0% - 99
5 6.0% 5%
= 300,000 272421 265,112 281061 556,927 ’ 5.0% -
0, o (]
” 9 17663 10018 oo 4.0% - :
= 200000 @ 34% 4di : 4.0% a4
= 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% . : : : : : . . . .
- 2.0% T & 8§ & § § & § § §
0 1.0% st s nsi e einesates & & 5 S5
I N S SRR SR BLRIIRGNGRGSE & o8 ROF
SooFH L N F Y
‘bQ QJQ ‘b\ ‘b\ er ‘bQ ‘b\ ‘b\ Q ,50
[0 Net Profit = Net Profit Margin FX Galn/Loss Usun‘[ummﬂ
. (VoyalUaumAu91n Bloomberg )
SET : Revenue s
500 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22-0Oct-22 311 : 30.0 .
‘(.c':'ts : 4.09 10,000 -
3.85
9 400 -
2 0 -
z 3.50 - 501 3.19 321
2.87 : '
- 300 | 2® - . ~10,000
3 o
[
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’
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DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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NER & E19W1N
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 27-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

27-Oct-22 1,706.00 0.0% 1,706.00 0.0% 964.38 -2.6% 1,020.00 0.0% 7.70 -1.3% 14.10 0.7% 28.50 0.0%
26-Oct-22 1,706.00 -2.8% 1,706.00 -2.8% 990.16 -2.8% 1,020.00 0.0% 7.80 -0.6% 14.00 1.4% 28.50 2.7%
25-Oct-22 1,755.00 -3.5% 1,755.00 -3.5% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,093.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 -1.8% 1,837.00 -1.8% 953.30 -1.6% 1,093.00 -4.0% 8.35 -1.2% 14.70 1.4% 28.50 0.0%
19-Oct-22 1,871.00 -0.2% 1,871.00 -0.2% 968.85 -0.4% 1,138.00 0.0% 8.45 1.2% 14.50 -1.4% 28.50 -2.6%
18-Oct-22 1,875.00 1.7% 1,875.00 1.7% 973.06 0.8% 1,138.00 -7.9% 8.35 1.8% 14.70 1.4% 29.25 3.5%
17-Oct-22 1,843.00 -1.6% 1,843.00 -1.6% 965.57 5.5% 1,235.00 -6.7% 8.20 1.2% 14.50 -0.7% 28.25 1.8%
12-Oct-22 1,873.00 -1.6% 1,873.00 -1.6% 915.38 0.2% 1,324.00 0.0% 8.10 0.0% 14.60 1.4% 27.75 -0.9%
11-Oct-22 1,904.00 -2.1% 1,904.00 -2.1% 913.27 0.7% 1,324.00 -7.0% 8.10 -1.2% 14.40 -2.0% 28.00 -2.6%
10-Oct-22 1,944.00 1,944.00 907.19 1,423.00 8.20 14.70 28.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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