NEWS FLASH / DAOL SE

26 May 2026 hunlnSuUs:losu/nsznuaansaAudun
JSumoauisy
News Flash

¥
=

a mmmuummemmwmﬂmqm UsS- aumummu qmu T’]ﬂ’]’&ﬂ.lﬂ.lﬁ‘]iﬂm’m
avantitnduAL Brent Uiusiaanas 7.2% i USD96.1/bbl mmummmmmwmmmm
mmmuwuﬂumimmwmﬂmmmqm‘ima‘ﬁﬂl,ma‘m (Us) Lmemummm’mwuﬂﬂm
mnﬂmLz%“um\iLmuwmummummwﬁmLmuam‘m (Strait of Hormuz l'LIZ'W Iﬂﬂﬂ’]uﬂ"lﬁ'}
Axios ?1%\1’11&')’][,"]’1‘1)1%’110%@\1 us VL@L‘ﬂﬂLNEI"J’W us Lm”wmiﬂﬂam%mmnm“lummmm
ITHTINNE ﬂﬂ\‘i@ﬂﬂvl,ﬂ 60 U Imﬂlumﬂmnmu ﬂmﬂm”@ummlw,?ﬂimﬂm?mu Strait of
Hormuz ”Lﬁimﬂlw,mmnummumq ”Lummwm us ’ﬂwﬂﬂLﬂﬂﬂﬁiﬂﬂ@ﬂ&mﬁL?'f’]"ﬂ@\i@ﬂ?ﬁu LA

&n Lqummmimqmm?‘mqmul,w‘ﬂ“lmmmmmwsmwmmuimamaLm (‘VIJ\I’? Reuters)

Implication

a L?'\EI\]ﬂ\'lﬂ'lﬂﬁ"lﬂ'lu'luu""luﬂﬂuﬂiuﬂﬂﬂﬂﬂﬂJ’lﬂ‘llu L?qLﬁﬂQqTqﬂ’]quu@ L?Nﬂ@']_m
ivmuﬂﬂmmnﬂuwmummwmmmummsmmemmmm ae19l3fi7 191 9pAIAT
mmumuﬁavmmumumlusvmummiﬂ’lmvavmmfmmm"l,uu,uufawummimmwaﬂm
‘Emammmmmmmmmu’mumhmaﬂﬁum USD85.0/bbl

O wasu9nsa sector Ltavuuwuﬁqumwﬂsummmusqmnmqmmw Tass1iaan
WU 5 AaviasuEazuazAIAdIAE rebound Lk Aa CENTEL (@antT 37.00 ), OSP
(%'a/l,ﬂ'\ 19.00 mw) waz GPSC ‘]I’EI/L‘J’] 44.50 UN)

(+) nauwmmm (Neutral) Muu‘l,mﬂmmimumwmmmlmwmuim meumimu
dselamd ldur ERW (@i 3.20 um), CENTEL (Fa/tth 37.00 ), MINT (Fa/ith
26.00 uM), SHR (fantl 1.80 1)

(+) GPSC %’a/Lﬂ'\ 44.50) mﬂm gas-linked ﬂmﬂu 70% A1:190 pass through mmsﬁm
mmuim YULNAN 'ﬂi'ummumnmuwuwmwumﬂwumnmﬁmmLmﬂummuﬂ@nnmq [t}
ﬂ%uumimﬂﬂu valuation #inaula

( + ) Aviation (Neutral ): &1 sentiment Lmufmmnﬁ%ﬂnmmumumumumuummm Uazdae
uuuﬂ’mmumwmmm Mumimﬂiy‘imu"l,ml,ﬂ AOT %"a/l,ﬂ'l 60.00 U1N) WAz AAV (Ta/
th 1.12 U) 'am\fliﬂmm AAV m@mummﬁmwumﬂu 2Q-3Q26E

(+) nau Beverage (Neutral): mmummﬂmmnmnmuwuwmmu 2-4% of COGS uaw raw
& packaging materials U5UA2amna4 meuwimmumﬂ,mm 0SP (@aniln 19.00 L),
CBG (fanth 40.00 un), SAPPE n’a/Lﬂ'\ 30.00 11N)

(+) naumﬂan (Overweight): muwumuu@mmﬂamw\mmmummum LL@""Muuﬂ’L@Q"ﬁﬂ
mm‘lﬁmiui”m”ﬁu &9rqLANAa traffic uaz SSSG meummmimmumﬁmm BJC (danih
17.00 1), CPAXT (3a/th 19.00 1), CPALL %a/u}] 63.00 1N)

(+) namummnfamw (Neutral) Lummﬂumuwuumuﬂmﬂmw 1-2% mummmmuu
wﬂmmmm@mm@lumuwummuj AABIAE Imwummmimmumﬂmm CK vn@/ufh
23.00 U1n), STECON (DeAtin 13.50 u1n)

) nzﬁgﬁ"\ﬂﬁnﬁ'\ﬁu (Neutral): iﬁ@wﬁﬁﬁuﬁﬁuﬁqmﬁ‘[@mmmLLi\mmﬁuﬁi@amu:ﬂfﬂmu
1T aWAIATAIN1IRANA OR (FaitT 15.00 uw) waz PTG (danih 8.00 uw)

(+) Agri & Food (Non-rated): lfianiasdandunulagananas i sunuaudy e
qmmuvﬂ,mum@m”mumﬂmmumu meuwmmimmumﬁimm ITC (@a/1iTn 20.00
1), TU (@anih 12.80 1), AAI (n'a/l,fh 4.00 UN)

Q umLﬂuaumanauwmmumumuau‘isanau mmﬂmmuummmmmm@aumwu
1n3fu (I@EJL@W’]y‘WﬂN’]uﬁluu’]LL@VINHZ‘)‘LA)

( ) nauwmmumuu’l LL@”T‘iﬂﬂﬂu 131 LT@’J’] PTTEP @”1@ TUNANTZNUIINGN mmﬂmuu
L"ilﬂEJ (|IQUId ASP) ‘Vlﬂﬁ_l ﬁl’JZ‘] ARILLTN SLu"Ilmv'V] Ii\\iﬂ@uuq AT mumiimmﬁrﬂﬂn (StOCk
gain) mﬂuiﬂimmg a9 M98 L91uuzdn PTTEP ( ﬁﬂ/l,fh 180.00 U1w), SPRC (%'a/u]']
Fundamental research team 8.50 1), TOP (a1l 55.00 u1n) waz BCP (@a/iln 40.00 1)
Disclaimer. This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC makes no representation as to the accuracy and
completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee retums

nor price of the securiies described in the report nor accept any liability for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the pemission of DAOL SEC. Investment in securiies has risks. Investors are advised to consider carefully before making decisions.
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Fig 1: SET100 stock performance since war has begun Fig 2: SET100 stock performance since war has begun (cont'd)

Stocks  Board Action Entry Price  Exit Price Monthly Stocks Board Action Entry Price  Exit Price Monthly

(27 Feb 26) (25 May 26) Return (27 Feb 26) (25 May 26)  Return
JTS SET100 BUY 84.00 4250 -49.40% EGCO SET100 BUY 123.50 116.50 -567%
VGI SET100 BUY 1.17 0.87 -25.64% BBL SET100 BUY 177.50 169.00 -4.79%
SAWAD SET100 BUY 28.75 2210 -23.13% SPRC SET100 BUY 7.60 725 -461%
SISB SET100 BUY 12.70 9.95 -21.65% TRUE SET100 BUY 14.50 1390  -4.14%
MTC SET100 BUY 37.00 29.00 -21.62% GPSC SET100 BUY 43.50 4175  -4.02%
HMPRO SET100 BUY 7.40 6.05 -18.24% DOHOME SET100 BUY 3.75 360 -4.00%
BH SET100 BUY 213.00 17550 -17.61% AEONTS SET100 BUY 98.00 9425  -3.83%
BEM SET100 BUY 6.30 520 -17.46% ITC SET100 BUY 16.90 16.30  -3.55%
AP SET100 BUY 9.20 760 -17.39% SKY SET100 BUY 14.90 1450 -2.68%
CHG SET100 BUY 1.65 1.37  -16.97% KBANK  SET100 BUY 201.00 196.00 -2.49%
CENTEL SET100 BUY 40.25 33.50 -16.77% RCL SET100 BUY 30.75 30.25  -1.63%
BA SET100 BUY 17.90 1490 -16.76% TISCO SET100 BUY 114.50 113.00 -1.31%
BCPG SET100 BUY 8.10 6.75 -16.67% TTB SET100 BUY 2.36 234  -0.85%
AAV SET100 BUY 1.30 1.09 -16.15% TCAP SET100 BUY 60.75 60.25  -0.82%
BDMS SET100 BUY 21.70 18.20 -16.13% RATCH SET100 BUY 31.00 30.75  -0.81%
PR9 SET100 BUY 19.40 16.30 -15.98% SET100 SET100 BUY 2182.04 2164.74  -0.79%
TOP SET100 BUY 54.75 46.25 -15.53% TASCO  SET100 BUY 13.90 13.80  -0.72%
BCH SET100 BUY 11.00 9.30 -15.45% PTT SET100 BUY 37.00 36.75  -0.68%
JAS SET100 BUY 1.32 112 -15.15% GLOBAL SET100 BUY 7.75 7.70  -0.65%
LH SET100 BUY 4.36 3.70 -15.14% AOT SET100 BUY 54.50 5425  -0.46%
BAM SET100 BUY 7.60 6.50 -14.47% GULF SET100 BUY 62.00 62.00 0.00%
SAPPE  SET100 BUY 34.25 29.50 -13.87% JMT SET100 BUY 11.10 11.10 0.00%
MINT SET100 BUY 26.00 2240 -13.85% M SET100 BUY 22.30 22.40 0.45%
BTS SET100 BUY 2.38 2.06 -13.45% SCcC SET100 BUY 225.00 227.00 0.89%
SPALI SET100 BUY 17.80 15.60 -12.36% ROJNA  SET100 BUY 5.20 5.25 0.96%
ICHI SET100 BUY 14.80 13.00 -12.16% KTB SET100 BUY 34.25 35.00 2.19%
ERW SET100 BUY 3.20 282 -11.88% CRC SET100 BUY 20.60 21.10 2.43%
SJWD SET100 BUY 8.85 7.80 -11.86% CK SET100 BUY 17.60 18.30 3.98%
OSP SET100 BUY 17.20 15.20 -11.63% BANPU SET100 BUY 5.70 5.95 4.39%
PLANB  SET100 BUY 4.76 424  -10.92% TLI SET100 BUY 11.00 11.50 4.55%
KTC SET100 BUY 33.25 29.75 -10.53% BLA SET100 BUY 21.40 22.50 5.14%
QH SET100 BUY 1.53 1.37 -10.46% KKP SET100 BUY 77.75 82.00 5.47%
BJC SET100 BUY 16.00 14.40 -10.00% EA SET100 BUY 3.02 3.22 6.62%
SCB SET100 BUY 148.50 134.00 -9.76% COM7 SET100 BUY 24.10 25.75 6.85%
CPALL  SET100 BUY 51.75 46.75  -9.66% IVL SET100 BUY 22.90 24.70 7.86%
BCP SET100 BUY 37.75 3425  -9.27% PTTEP  SET100 BUY 137.00 148.50 8.39%
BGRIM  SET100 BUY 15.30 13.90  -9.15% PRM SET100 BUY 7.85 8.70  10.83%
MEGA SET100 BUY 38.00 34.75  -8.55% WHA SET100 BUY 4.36 510 16.97%
SIRI SET100 BUY 1.56 143  -8.33% JMART  SET100 BUY 7.85 9.25 17.83%
CPF SET100 BUY 21.00 19.30 -8.10% SCGP SET100 BUY 20.60 2440 18.45%
TU SET100 BUY 12.40 1140  -8.06% DELTA  SET100 BUY 279.00 334.00 19.71%
TIDLOR SET100 BUY 19.90 18.30  -8.04% STA SET100 BUY 14.70 1870 27.21%
BTG SET100 BUY 21.90 20.20 -7.76% AMATA  SET100 BUY 19.50 2490 27.69%
CBG SET100 BUY 45.50 42.00 -7.69% PTTGC SET100 BUY 28.25 36.25 28.32%
CKP SET100 BUY 2.52 234 -714% STGT SET100 BUY 9.05 11.90 31.49%
ADVANC SET100 BUY 380.00 354.00 -6.84% IRPC SET100 BUY 1.42 1.94  36.62%
COCOCO SET100 BUY 6.00 560 -6.67% GUNKUL SET100 BUY 2.48 3.60 45.16%
AWC SET100 BUY 2.50 234  -6.40% CCET SET100 BUY 5.60 9.15 63.39%
OR SET100 BUY 13.40 1260 -5.97% KCE SET100 BUY 19.50 3450 76.92%
CPN SET100 BUY 70.00 66.00 -5.71% HANA SET100 BUY 18.20 37.50 106.04%

Source: Setsmart, DAOL Source: Setsmart, DAOL

Disclaimer. This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC makes no representation as to the accuracy and
completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee retums
nor price of the securiies described in the report nor accept any liability for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the pemission of DAOL SEC. Investment in securities has risks. Investors are advised to consider carefully before making decisions. 2
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Corporate governance report of Thai listed companies 2025

CG rating by the Thal Institute of Directors Association (Thal IOD)

Score Symbol Description ANUKLNY
90-100 AALAAA Excellent kN
80-89 AAAA Very Good Fiun
70-79 AAA Good A
60-69 AA Satisfactory Awold
50-59 A Pass WU
<50 No logo given n.a. n.a.
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|IOD disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information that
companies listed on the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to
the public. The CGR is a presentation of information from the perspective of outsiders on the standards of corporate governance
of listed companies. It is not any assessment of the actual practices of the listed companies, and the CGR does not use any non-
public information. The CGR is not therefore an endorsement of the practices of the listed companies. It is not a recommendation
for investment in any securities of any listed companies or any recommendation whatsoever. Investors should exercise their own
judgment to analyze and consider any information relating to the listed companies presented in this CGR report. No
representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the
CGR report or the information used.

DAOL SEC'’s stock rating definition

BUY The stock presents a good buying opportunity as it appears undervalued and/or will appreciate in the medium term.
A return of the stock, excluding dividend, is expected to exceed 10%.
HOLD The stock lacks a catalyst in the medium to long term, and there is uncertainty regarding earnings growth. A return
of the stock is expected to be between 0% and 10%.
SELL The stock appears overvalued and/or will perform poorly in the medium to long term, while there is major challenge
at a company.
Notes: The expected returns may be subject to change at any time without notice.

Disclaimer. This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC makes no representation as to the accuracy and
completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee retums
nor price of the securiies described in the report nor accept any liability for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the pemission of DAOL SEC. Investment in securiies has risks. Investors are advised to consider carefully before making decisions. 3
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ESG rating (ESG: Environmental, Social, and Governance)
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Excellent (5) Good (3) Satisfactory (2) Pass (1)
dmsuusBnRTVeyalUWEIwoluNsUs:IDU9:IA rating 10U n.a.

ESG rating (ESG: Environmental, Social, and Governance)

DAOL SEC believes environmental, social and governance (ESG) practices will help determine the sustainability and future
financial performance of companies. We thus incorporate ESG into our valuation model.

O Environmental criteria consider how the company safeguards the environment and conserves natural resources. DAOL
SECURITIES (THAILAND) calculates how much revenue derives from a business operation that can be harmful to the
environment.

O

Social criteria examine how it manages relationships with employees, suppliers, customers, and the communities where it
operates. It also consists of employee welfare. DAOL SECURITIES (THAILAND) analyzes the company’s non-financial
statement reports (news and announcements), including NGO-related activities, retrieved from Bloomberg.

O

Governance ensures a company uses accurate and transparent accounting method, internal controls, risk assessments,
shareholder rights, and anti-corruption policies. DAOL SECURITIES (THAILAND) relates the IOD’s CG rating system.

DAOL SECURITIES (THAILAND)’S ESG Scale of Ratings

Excellent (5) Good (3) Satisfactory (2) Pass (1)

DAOL SECURITIES (THAILAND) assigns an “n.a.” to notify an insufficient information.
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Disclaimer. This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC makes no representation as to the accuracy and
completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee retums
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