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We ek 1-Day 1 Mth QTD i2Mm Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 4969.9 254 0.5 0.1 -1.8 -13 30.1 28-Oct-24
DJ Global 6374 21 03 0.0 08 07 339 28-Oct-24 Bonds Yield (%) US:2-YearBond 41 0.0 038 -0.31 13.6 13.6 -175 28-Oct-24
Bloomberg World Index 19728 59 03 0.0 05 05 344 98-Oct-24 (Government) US:5-Year Bond 41 0.1 13 -0.32 156.7 16.7 -13.8 28-Oct-24
MSCIWorld 3716.6 108 03 03 03 02 360 28-Oct-24 US:10-Year Bond 43 0.0 1.0 -0.38 13.3 13.3 -11.8 28-Oct-24
. US:30-Year Bond 45 0.0 0.7 -0.33 10.0 10.0 -10.0 28-Oct-24
MSCI Emergin Market 1,137.9 3.1 0.3 03 -341 -2.8 23.7 28-Oct-24 THAILAND: 2-Year Bond o4 00) 04 013 28-0ct-24
MSCIThailand 489.6 ey HE -0 -1.0 0.2 0.1 52 28-Oct-24 THAILAND: 5Year Bond - 0.0) 00 002 28-0ct.24
Americas Dow Jones 42 .387.6 2732 0.6 0.6 0.2 0.1 308 28-Oct-24 THAILAND:10-Year Bond 2.4 0.0) -0.1 -0.06 28-Oct-24
NASDAQ 18,567.2 48 .6 0.3 03 25 241 46.9 28-Oct-24 THAILAND:30-Year Bond 3.2 (0.0) -0.1 -0.07 28-0Oct-24
S&P 500 5,8235 15.4 0.3 03 1.5 141 414 28-Oct-24
Europe Stoxx Europe 600 521.0 21 0.4 0.4 14 04 213 28-Oct-24 Other Bloomberg Commodity Index 98.3 2.0) -2.0 -2.0 -2.0 -2.1 -70 28-Oct-24
Euro Zone Euro Stoxx 50 49698 267 05 05 19 06 238 28-Oct-24 Crude Ol -WTl(spot month) 674 @4 61 08  -04 el -206 28-Oct-24
France CAC 40 7556.9 59.4 08 08 30 10 12 28-0ct-24 Crude Oil - Brent 714 4.6) -6.1 0.8 0.0 -05 -204 28-Oct-24
German DAX 195316 68.0 03 03 03 ¢ 330 28-Oct-24 Coall Newcatle (USD/Ton) 146.5 (1.9) -1.3 -1.3 -0.7 -09 -45 28-Oct-24
Baltic DryIndex 1,410.0 (7.0) -0.5 -0.5 -33.2 -32.3 -9.8 25-Oct-24
UK FTSE100 8,2856 368 04 04 04 ve 136 28-Oct-24 Rubber (TOCOM) Yen/Kg. 381.7 33.1) -8.0 27 -48 -8.7 512 28-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 187.0 0.5 03 03 -5.2 -41 23.0 28-Oct-24 Sugar Futures (USD /1b.) 220 0.2) -0.8 -0.8 -3.0 23 -95 28-Oct-24
Thailand SET Index 1,453.0 (10.4) - -0.7 -0.7 0.2 03 47 28-Oct-24 Copper (LME) USD/Ton 9,397.0 (72.4) -0.8 -0.8 -46 -3.0 170 28-Oct-24
China Shanghai SEComposit 3,322.2 225 0.7 0.7 76 -0.4 10.1  28-Oct-24 ChinaHotRolled Steel 3,596.0 1000 29 29 85 -2.1 -6.3 | 28-Oct-24
China Shenzhen CSI300 39642 7.7 0.2 0.2 7.0 -13 113 28-Oct-24 GOLD (spot) 2,742.5 (6.1) -0.2 01 42 4.1 375 28-Oct-24
HongKong Hang Seng 20,599.4 92 0.0 0.0 02 25 184 28-Oct-24 Soybean Meal Futures 304.8 (1.0) -0.3 0.3 -11.0 -11.5 -309 28-Oct-24
Philippines Philippines Stock Exchange 73432 290 04 0.4 14 10 232 28-Oct-24 Crude Paim Oil 46310 (1.0) -0.0 0.3 .z 12.3 264 28-Oct-24
Indonesia Jakarta SE Composite 76346 600) HE -os 0.8 028 1.4 130 28-Oct-24 Comn 4108 (:5) bl 9.1 L7 =G0 145 28-Oct-24
Japan Nikkei 38,605.5 6916 1.8 18 -3.1 1.8 246 28-Oct-24
Singapore Straits Times 3,584.1 9.3) I -0.3 0.0 0.3 -0.0 171 28-Oct-24 Bitcoin 69,610.6 28421 43 0.2 6.0 9.1 101.7 28-Oct-24
South Korea Korea Stock Exchange 26124 29.2 1.1 -0.5 -1.9 0.7 129 28-Oct-24 Ethereum 25159 418 1.7 1.8 -3.8 -3.7 425 28-Oct-24
Vietnam Ho ChiMinh Stock Exchange 1,254.8 20 0.2 0.2 -2.8 -2.6 183 28-Oct-24 ARKW Investments 89.8 13 14 14 48 55 79.4 28-Oct-24
India BSESensex 80,005.0 602.8 08 08 65 51 254 28-Oct-24 Global x Auto & Electric ETF 235 0.4 2.0 2.0 -1.1 0.0 12.7 28-Oct-24
Taiwan TaiwanWeighted 23,198.1 (150.4) ! -0.6 -0.6 1.6 4.4 43.8 28-Oct-24
Currency USD Index Spot Rate 1043 0.1 0.1 -0.1 3.9 35 -22 28-Oct-24
USD-EUR 1.4 0.0 0.1 0.1 2.8 29 19 28-Oct-24
USD-GBP 13 00 041 0.0 -3.0 -3.0 66 28-Oct-24
YEN-USD 153.3 1.0 0.6 0.1 -6.2 6.7 -26 28-Oct-24
CNY-USD 74 0.0 0.1 -01 -16 1.6 25 28-Oct-24
THB-USD 33.8 0.1 0.3 0.0 -4.0 4.2 6.4 28-Oct-24
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: ade sChg _|Volume _[Vaiue | | _- SET Index (SET)

PTT +2.3000 34251 +1.00 3.01 748873 2547542 TITLE +0.2772 434L <036 9.05 1881 E
PTTGC +0.4500 2525} +1.25 521 325998 810299 SICT +0.1880 625t  +0.40 6.84 54104 39607

BBL +0.3750 150.50  +2.50 1.69 70031 1054211 GTV +0.1297 043  =0.0 833 140484 1927 E 11510.00
L +0.3375  26.001 +0.75 297 254578 656019 X0 +0.1260 2340  +0.30 130 3476 8110 |

CCET +0.2040 5450  +0.35 6.86 1200728 708997 MEB +0.0750  30.00t +0.25 0.84 2508 7467 F | 71300.00
KBANK +0.2850 149.001 +1.50 1.02 38071 565683 TNDT +0.0684 030 =0.04 1538 229708 7068 3 i ! e
BTS +0.2544 490  +0.24 515 4942512 2405813 PRI +0.0640 1030  +0.20 1.98 6968 7104 T :
STEC +0.1800 650t +1.50  30.00 68279 34905 WARRIX +0.0590 356t +0.10 2.89 4880 1709 b deemman
5CGP +0.1750 26254  +0.50 1.94 71415 188909 A5 +0.0476 2601  =0.04 1.56 7952 2026 | | | :
GPSC +0.1725 44251 +0.75 1.72 61633 270955 PLANET +0.0468 148  +0.09 647 425415 61142 b 147 | | J1470.00
CREDIT +0.1100 2440t +1.10 478 11314 27472 TNH +0.0450 3650t +0.25 0.69 134 488 P :
OR +0.0960 1590  +0.10 0.63 97236 155102 SEI +0.0442 488  +0.26 5.63 89998 44890 b | 146000
TIDLOR +0.0820  17.604  +0.40 233 160409 279942 JAK +0.0352 121t =011 10.00 3163 380 i

VGl +0.0900 2801 +0.10 3.70 1303707 361283 GFC +0.0330 765  +0.15 2.00 388 203 b (R L453.03]
AAV +0.0824 290  +0.08 284 824294 236180 META +0.0276 047 +0.01 6.25 4605 78

TU +0.0720  15.10  +0.20 134 119017 178478 AUCT +0.0270 950t +0.05 0.53 5872 5522 2 o e o 1144000
AEONTS +0.0700 137.004 +3.50 2.62 4042 55779 READY +0.0240 580 =020 3.57 175 101 1438

BA +0.0680  24.004 +0.40 1.69 27705 66372 JSP +0.0235 2.04t  +0.05 2.51 7660 1509 b ‘)_1| a'] ﬂ ﬂ] 11430.00
RCL +0.0665 25251 +0.95 3.91 58036 144607 G +0.0220 610t  =0.20 EEL] 4369 2653 o

BIC +0.0640 2400  +0.20 0.84 30366 72600 SMART +0.0206 0.80t +0.02 2.56 5976 471 b 11420.00
BEM +0.0615 8.004 +0.05 0.63 280042 223491 NTSC +0.0200  10.90t =0.20 1.87 141 152

BCH +0.0600 18404 +0.30 1.66 45522 83468 PPM +0.0168 2261  +0.04 1.80 1578 348 F 11410.00
TS <0.0600  68.00t +1.00 1.49 5302 35764 TNP +0.0158 350  =0.02 0.57 4738 1660

CBG +0.0600 7925  +0.75 0.96 11803 93102 ZIGA +0.0146 196  +0.02 1.03 8646 1695 E 1400.00
SIRI +0.0556 179  +0.04 220 480758 85976 HYDRO +0.0138 028 <003  12.00 9087 249

CENTEL +0.0550 35754 +0.50 1.42 19833 71026 DV3 +0.0130 043 +0.01 2.38 675 30 E 1390.00
AURA +0.0550 14301  +0.50 3.62 6299 8881 LEO +0.0128 3.94 004 1.03 141 56

KKP +0.0525 5450  +0.75 1.40 14307 77462 ADD +0.0128 480  +0.08 1.69 155 73 Eo 1380.00
BCPG +0.0480 690t  +0.20 2.99 31830 21687 AMARC +0.0123 136  =0.03 2.26 1052 142 |

LH +0.0480 580 +0.05  0.87 +0.0120 167  +0.03 1.83 88 15 SR 11370.00

| SET Impact Loss [impact [Trade [Change [%Chg _[Volume [Vawe | | |mailmpactLoss [impact [Trade |Change [%Chg [Volume [Vawe [ || } 11340.00
DELTA 127.004 -6.96 254264 3287107 KLINIGQ 32 om 23256 74037 f
CPAXT 299 87108 286268 COMAN 3019 31275 5482 3 | [ {1330.00
ADVANC 271.004 -1.09 64898 1766812 MGl 14.801 -2.63 28154 41503 U | : +T : *
TRUE -1.65 1560187 1881311 AU 1020 2097 27084 27580 E I A T I 41320.00
GULF 65.25¢ 2076 242173 1578632 SIMAT 400 95880 19095 [ J[ | : |
TOP -5.68 336620 1421459 BBIK -0.65 3155 12229 3 : | 131000
CPF 218 201563 501242 KOOL -488 42975 1679 ' | | | l
CRC 31.00.4 -2.36 82010 255626 K 1304 -6.47 12603 1606 E b e 1300.00
CPN 64.001 -1.54 54982 352319 YONG 1424 -4.70 3561 505
BDMS 28.25¢ -0.88 275470 778221 SAAM 8.70% -1.69 2718 2376 3 | : ! (1§ —J u H]‘ ﬂ.l 1 5 O O 11290.00
PTTEP 125.004 2079 139852 1761531 SENX 0.40 -2.44 116 5 1280.00
WHA -410 1494530 895253 JPARK -1.29 81063 63002 3 3
INTUCH 10450 005 49900 521664 NETBAY 16201 122 2351 3817 i LU 5"]_] &'] ﬂ ﬂ_l 1470 1450 1438 1127000
MTC 52254 -234 55365 290518 LTS 172 9549 11047 -

CPALL 64.25 -0.39 118041 758520
GLOBAL -1.89 55820 87664
BH 275.001 -0.72 17479 480366
MINT 27.00t -0.92 218713 590429
TLI 11.00 -0.90 80842 89318
RATCH -1.53 10116 32781

ADB 0.94 -5.05 2756 258

MNo Gaps
527 [e/a [en0 (617 (64 [7n (e s 3 [en lernafero Jere Jorz oo foree Tozs  Tion Tiog  Tionsho
PSTC -2.00 10732 533 May = Tiun Thai Jaug B lS.e; Joct =

Day

KCE 36.001 -2.04 56943 205035 SET 1453.03 -0.71% Vol 13 Proj. 1432.93 -1049 -0.72% 16:44
SCCC 163.004 -2.10 765 12488 GAP: = SET Index

MBK 19.60 -2.00 23582 46087 B.Vol Bid Ask OVol Avg. 41.86 %Buy 51.93 %Sell 48.07
EGCO -1.23 3219 38826 Open 1464.12 Volumel10973537D %B-5 3.86
BBGI 6.151 -1.52 56900 35066 High 1465.86 Vol5D 11047648 Value 45931576
HMPRO 9.504 -0.52 369314 542149 Low 144973 Mktcap18173733 %Mcap 100.00
HANA -1.95 61444 234180 Prev 146342 BVPS N/A  F/BV 1.38
MEGA -1.92 4803 18562 %Swing  1.10 EPS N/A  F/E 18.24
KTC 48.50 -0.51 39017 193629 %B_Vol % % %0 Vol Impact -10390 DPS N/A  Yield(%) 3.09

935 170879 161263

SET  1453.03 -0.71% 45931.57TMB Gain 225 lose 246 Unch 187 P/E 1824




Calendar (Week)

Date Country Event Period Surv(M) Prior
28-Oct TH Customs Exports YoY Sep 2.7% 7.0%
29-Oct us Advance Goods Trade Balance Sep -$96.71b -$94.3b
30-Oct TH Mfg Production Index ISIC NSA YoY Sep -0.7% -1.9%
EC GDP SA QoQ 3QA 0.2% 0.2%
us ADP Employment Change Oct 96.67k 143k
us GDP Annualized QoQ 3QA 2.9% 3.0%
us Pending Home Sales NSA YoY Sep -- -4.3%
31-Oct CH Manufacturing PMI Oct 49.9 49.8
CH Non-manufacturing PMI Oct 50.5 50.0
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Oct P 2.59% 2.70%
us PCE Price Index YoY Sep 2.1% 2.2%
us Core PCE Price Index YoY Sep 2.6% 2.7%
usS Initial Jobless Claims Oct-26 -- 227k
JN BOJ Target Rate Oct-31 0.3% 0.25%
1-Nov CH Caixin China PMI Mfg Oct -- 49.3
us Change in Nonfarm Payrolls Oct 117.13k 254k
us Unemployment Rate Oct 4.1% 4.1%
us Average Hourly Earnings MoM Oct 0.3% 0.4%
us S&P Global US Manufacturing PMI Oct F -- 47.8
us Construction Spending MoM Sep -0.03% -0.10%
uUS ISM Manufacturing Oct 47.73 47.20
5-Nov TH CPlYoY Oct = 0.61%
6-Nov EC PPl YooY Sep -- -2.30%
7-Nov EC Retail Sales YoY Sep -- 0.80%
us Initial Jobless Claims Nov-02 -- --
CH Exports YoY Oct -- 2.4%
us FOMC Rate Decision Nov-07 4.48% 4.75%
8-Nov us U. of Mich. Sentiment Nov P -- --

DAOLSEC
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Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)
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Net Position Accumulate monthly 29-Oct-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FOIEIE st
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,717 4,661 -380,373
Oct'24 -21,758 30,984 -33,603 -326,034
Nov '24

Dec '24

2024 -117,328 34,837 -17,287 -3,640,713

Unit : Million Baht




UPDATE :

Israel Iran and allies

anunNIsnun:=ausonnaisitady DAOLSEC

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html

Strategy Research
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GLOBAL REACT: Israel, Iran and the Mideast Escalation Ladder (1)

By Gerard DiPippo (Analyst)

(Bloomberg Economics) -- OUR TAKE: Israel attacked Iran’s military and missile facilities early Saturday without hitting
oil or nuclear sites, after reportedly signaling to Tehran that attacks were on the way. We view that as a sign that Israel —
likely in part due to US pressure — wants to avoid an escalatory spiral.

For the global economy, the chance of a broadening conflict driving oil costs higher is lower than it was before Israel’s
retaliation, but still higher than it was before the scope of the war expanded to include Lebanon and exchanges
between Israel and Iran. Attention now shifts to what response - if any - comes from Tehran.

» That Israel would retaliate for Iran’s Oct. 1 ballistic missile barrage was certain. How it would respond was not.
Israel’s targets were on the lower end of our stylized eralatlor“ |adder

* Even if Israel intended to limit escalation risks, it's how Iran perceives the strikes that matters for what happens next.
So far, official Iranian statements have downplayed the damage. Still, Tehran may feel compelled to retaliate, partly
to avoid appearing weak.

*» lIsrael's escalation dominance is even more clear after the strikes. Its fighter jets likely flew through Syria and Iraq -
avmdmg their air defenses — to strike at long range, a capability that Iran’s air force lacks. Israel also disabled or
destroyed part of Iran’s Russian—-made air defenses. lts ability to hit additional targets in Iran with relative ease may
give Iran pause when deciding on retaliation.

* Some lsraeli politicians wanted more substantial strikes. If Iran fires back — even if intended to be largely symbolic —
pressure could build far a more forceful follow-up from Israel.

* Our baseline remains that the current Levant war won't end any time soon, despite the potential that Israel’s
apparent restraint with the strikes offers as a path to negotiations.

DAOL SEC
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Israel Strikes Military Targets in Iran

ggrr‘n(;iz i:zht;:edia reported attacks in llam and Khuzestan provinces and L 2 Sector ﬁI.UHQUIU\]ﬁU[ananﬁﬂa\]nsq U'[uu.o\"ﬁaunl‘j'lﬁ ﬁa
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Brent & Net Position

M Brent crude futures (R1) 76.05 M Hedge fund net-long positions on 10/22/24 (L1) 0.135M M PTT Exploration & Production PCL (R1) 126.00
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2018 2019 | 2022

Source: ICE, CFTC
€01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 05NOV2018-300CT2024 Copyright€ 2024 Bloomberg Finance L.P. 27-0ct-2024 00:23:34 28—OCT—24
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Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

2l Last Price 7.97 T High on 06/22/22 35.78 Average 8.79 Low on 05/29/20 -0.86

Dec  Mar Jun’ 'Sep‘ " Dec  Mar = Jun d lSep'
2018 2019 2020
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 0SNOV2018-300CT2024
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Copyright€ 2024 Bloomberg Finance L.P.
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The U.S. public debt is a complex issue with several key aspects to consider:

Current Figures:

. As of October 2024, the total U.S. federal debt is over $35.7 trillion.

. This includes debt held by the public (around $26.5 trillion) and intragovernmental debt (around $9.2 trillion).

Debt Held by the Public: This refers to debt held by individuals, businesses, foreign governments, and other entities outside
of the U.S. government.

Intragovernmental Debt: This is debt the government owes to itself, such as money held in Social Security and Medicare
trust funds.

Key Concerns:

. Growing Debt: The national debt has been steadily increasing for years, raising concerns about its long-term
sustainability.

. Interest Payments: Servicing the debt (paying interest) costs the government hundreds of billions of dollars annually,
which can strain the federal budget.

. Economic Impact: High levels of debt can potentially lead to higher interest rates, inflation, and slower economic
growth.

Different Perspectives:
. There is ongoing debate about the appropriate level of debt and how to best manage it.

Some argue that reducing the debt should be a priority, while others believe that focusing on economic growth is more
important.
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US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.1229 M USGG30YR Index 04/25/2024-10/27/2024 4.4995 M USGG3M Index 04/25/2024-10/27/2024 4.6331 M USGG10YR Index 4.2680 >5.5000
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US Bond Yield and S&P-500
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Bond (US+Japan+Aus) - S&P-500
(GACGB10 Index= Australia 10yr Gov Bond)
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TLT : iShares 20+ Year Treasury Bond ETF
(reference US Bond Yield 10yr)
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PIMCO GIS-INCOME FUND-II
reference : LBUSTRUU Index // US Gov 10yr yield
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[C\ Quote Lookup yahoo.’finance
XIAOMI-W (1810.HK) 1Y 25.950 +0.700 (+2.772%)
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BABA-W (9988.HK) 1Yy 95.350 +1.200 (+1.275%)
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TENCENT (0700.HK) <% 421.000 -1.000 (-0.237%)
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China'’s Stimulus Aims to Boost Consumption, Top Official Says Growth Slows Again in China

Economy expanded 4.6% last quarter even as consumption, output picked up
in September

/ Real GDP / Industrial output value-added / Retail sales

15% y/y

Vice finance minister says fiscal moves will be ‘quite large’ L

Lawmakers expected to unveil fiscal package in early November

2022 2023

By BIOD m be rg N EWS Source: China's National Bureau of Statistics Bloomberg

(Bloomberg) —— China’s recent rollout of stimulus is centered around lifting domestic demand and hitting the nation'’s
annual growth goal, said Vice Finance Minister Liao Min, as investors await a meeting of lawmakers expected to unveil
details of Beijing's crucial fiscal package.

“The goals are to enhance the strength of macro policies to expand domestic demand and reach this year's GDP growth
target,” Liao told Bloomberg News on Friday in Washington, on the sidelines of the International Monetary Fund and
World Bank’s annual meetings. “And in the meantime to coordinate with monetary policy to push for the restructuring of
the economy, particularly to boost domestic demand including consumption.”

“The size of this round of policies will be of quite large scale,” he said, reiterating a sentiment previously expressed by
Finance Minister Lan Fo'an.
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China Plays Nice With US Partners Ahead of Possible Trump Return DAOL S E C

®  (Bloomberg) -- A potential Donald Trump victory and economic troubles at home have
prompted China to embark on a charm offensive, particularly with US allies and
partners.

®  From proclaiming a desired “fresh start” with Japan to a detente with India, Chinese
officials have sought to dial down diplomatic friction days ahead of the US presidential
election. Beijing has also signaled its intent to improve ties with the UK and Australia, a
seeming departure from the kind of combative diplomacy it became famous for during

Trump’s first term.

®  The diplomatic overtures underscore changing political calculations by Beijing — and its

lllustrating this shift, China reached

counterparts — in anticipation of a possible return of an unpredictable US president.

: . : a breakthrough with India on Monday with
They may help China buffer against economic turbulence from a man who has vowed to 0 /

an agreement to resume patrolling operations

impose tariffs at levels that would decimate commerce between the top powers and over the disputed Himalayan border. The deal

levied trade threats even at his country’s allies. ended a four-year standoff with India and
B “China has been unusually solicitous in trying to settle or improve relations with raised the prospect for the South Asian nation
numerous countries over the last month,” said Richard McGregor, senior fellow for East to eventually ease punitive measures on
Asia at the Lowy Institute think tank in Sydney. “Beijing is looking for friends and partners ~ Chinese businesses.

amidst any Trumpian chaos. Strategy Research
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China Think Tank Urges $281 Billion for Market Stabilization (3)

Report on State Council-linked think tank presses for new fund

Think tank also urges central bank to look at inflation target

By Foster Wong and Jacob Gu

(Bloomberg) —— China should issue 2 trillion yuan ($281 billion) of special government bonds to help create a market
stabilization fund, according to a top government-linked think tank.

The fund would promote market stability through the buying and selling of blue-chip stocks and exchange-traded
funds, Chinese media outlet the Paper reported, citing a release from the Institute of Finance & Banking at the Chinese
Academy of Social Sciences. That think tank is affiliated with the State Council, China's cabinet.

Read More: China Mulls Stock Stability Fund, Unlocks $113 Billion From PBOC

Chinese authorities have been considering such a fund as part of a stlmulusbhtzthatkmkedoﬁmIateSeptember to
boost equities and the economy. But there have been few details released on the initiative.

The People’s Bank of China separately has launched other programs — a specialized re-lending facility to help listed

companies and major shareholders buy back shares, as well as a swap facility that allows institutional investors to access
liquidity from the PBOC to purchase stocks.
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(Bloomberg) == China's 200 million-strong army of retail investors was supposed to help the market turn a corner. 17-Oct-24

Instead, it has become a source of weakness.

The country’s $9.7 trillion stock market experienced a rapid boom and bust starting late September, when central bank
stimulus pushed the benchmark CSI 300 Index 25% higher in five days of trading. Many small investors who came late
to the party were caught out when equities then slumped, and were forced to beat a hasty retreat.

China's Stock Market Has Been on a Turbulent Ride

M Shanghai Shenzhen CSI 300 Inde - Last Trade/Last Price M Close on 09/20 ---- 3201.05

Breifing by top
economic planner

PBOC starts
relending tool for stocks

4 M“’Nwwm

Central bank

unveils stimulus '"j\/
Politburo Vows Support
m Finance ministry breifing

.

23 23 24 24 25 25 26 26 27 27 30 30|08 08 09 09 10 10 11 11 14 14 15 15 16 16
Sep 2024 Oct 2024
Source: Bloomberg Bloomberg Mm

10/16/2024 17:01:30 [BN] Bloomberg News
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AMIJUUIN 11a: Dollar Index

DOLLAR INDEX & THAI BAHT
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FX Carry Trade Index

G-10-Bloomberg Cumulative FX Carry Trade Index
Compare with USD/YEN and USD/CNY
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EM Carry Trade

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position
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SET Index — Bond Yield 10 U vodlng — A7NUUIN

SET Index & Yields on Thai 10-year notes
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GDP - SET Index — A1IIUU1N vadlne

Thai GDP -SET Index - Thai Baht
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Foreign reseve-SET Index
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THAILAND FORWARD CONTRACTS

DAOL SEC

mu Net Foreward Position chg. WoW (Mil. USD)
—Exchange Rate (End of Period)
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AasUA1INUUIN (NEER) DAOL SEC
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https://app.bot.or.th/BIZSHR/stat/Graph/

DAOL SEC

Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai
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WSsuiisuaans U 2018 1iJoAMITuUINSoUAad SET Index 2:TUnWiA s6seps  DAOLSEC

US Dollar/Thai Baht,RT (IQXUSTB)
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WSsuifouauns U 2018 1JaA1RUUINGaUATaY SET Index 2:TUnln s6.sep24a DAOLSEC

uldauwisudeua il 2018 Wiaawuuinaauaiad SET Index azliln19la
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25-Sep-24 DAOL S E C

usunlunanmaru...... KuUavooN NWIUUT QNNS:NUIIN USurtuNIsvisnanad lla=aunugd vousNiuuin dwa
uog

UNFDIRDNTANATUBISIANEUATU 8WAST IDUFTDE08 UNIFOVIORIWSN:USUNnUaIoonduiu 18U 91mns
dnd1dov 10 rdo hard disk

nlsnanAAu IN:IRo1TaIAINIIUUIN RINIAN (FX gain nauudu-Ulnsind-Isdlwwa) snuana iIuuininvg
nNq 1 un = NIs FX vaynain 1.0 hiduau.

" Auidgds:lusu : nanq Aadvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAI
" Us:losd : Ohtuan doutnnyfudndu + UlnsinD+Isdwwn - su TOP, PTT, BGRIM ... G all%
aun1nNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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CME FedWatch Tool DAOLSEC

29 Oct 24

[omaan 0.25% Yo%

i MEETING DATE 250-275 2735-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

CME FEDWATCH TOOL - CONDITIONAL M

12M18/2024 00% 00% 00% 00% 00% 00% 00% 719% 274% 06%
1/29/2025 00% 00% 00% 00% 00% 00% 469% 429% 10.0% 02%
3M19/2025 00% 00% 00% 00% 00% 347% 440% 185% 28% 0.1%

272025 00% 00% 00% 00% 193% 399% 298% 98% 13% 0.0%
6/18/2025 00% 00% 0.0% 103% 303% 3435% 191% 52% 06% 0.0%
7/30/2025 00% 00% 3.1% 163% 3135% 299% 149% 38% 04% 0.0%
9M17/2025 00% 09% 70% 208% 310% 254% 116% 28% 03% 00%

10/29/2025 02% 21% 97% 228% 300% 228% 99% 23% 02% 00%

12M10/2025 05% 34% 120% 241% 287% 205% ©66% 20% 02% 00%

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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DAOL !

29 Oct 24

2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average

Donald Trump 48.6
Kamala Harris 48.4

50.00
A0 NN

-1]_3_.4

47 .00
46.00
A5 00
44 00

43.00

https://www.realclearpolitics.com/ Strategy Research



Swing State 2024 DAOLSEC

270 electoral votes to win 28 Oct 24
Solidly Democratic states Solidly Republican states
Likely Dem. — — Likely Rep.
Wis.
Mich.
Nev. Neb. 2nd = // K
N.C. _— These states are the most competitive e
Ariz. in the race for the presidency.
Ga.
Lean Dem. Tossup
Mich. MNev. Pa. Wis. Ariz. Ga. N.C.
[
Lean Democratic Tossup Lean Republican Neb. 2

If the polls change, or miss, in Trump’s favor

Harris 241 270 Trump 297

Mich. Wis. MNev. Pa. N.C. Ga. Ariz.
L 1
Trump is within 1 point of the lead in these
states.

If the polls change, or miss, in Harris's favor
Harris 292 270 Trump 246

Mich. Wis. MNev. Pa. N.C. Ga. Ariz.

L ]
Harris is within 1
point of the lead in
this state.
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AU": ThaiPBS
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(UJu.), )avasnisaru=nssunisadiasunisavnu (Ulolo), osunnsunisnida, 9SURNSUWRAIUISSNY
NNSAN,O8UANSUASSWINS, [OUUNISANUNIIUNYINISYASSSY, [o1UduNISEUNIUIASYININNS
AAV (@FA.), NSSUNIsIa-EINNIsSnatnnanndweiirnids:inAlng (man.), Us:s1unssun1sanissg
nannulng (FETCO), Us=snudauiausunnising, Us:-s1unssunisauinuaniuunIsiiuvousy,
Us:zsudaunnusunsunuNBsIf, ungnduinuds=nusdning, unonduinuds=nudunAnulng, uign
auiAuNsAGruUsNsEis:RIuNwaIdNNsatndIng, Us:shudauiaunisAigus:noussnoaunswe
nINalng, ANENsSI9ISIWIAY NAWIA 9SWWHIUWIA, UnewauAStug oAdBulantu, ungAnns AvaU
IMF, UNYANSU JuNSKHoOU, UNgasINg 1ISoIUMINSHU IazUIaNdIuTYY dwssnuna
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N 1rdu-IKneuRnaudod unendeAnaUU
Source - UNsu
Thursday, September 26, 2024 at 07:34

AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIfvUNfunoarasn sUN.IuvuMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SUIrAFUANTEHUIAL unensd
SATM 1.45 1IdUEUNAS:UU @81IWIgKUUNTY IFsugneanikny au
IAUKUNIWE 2-3 AFNacoalan &a.a.Usu.Ius"our JUNIASIUINEE
INUNIVI-1IanTouE sun.
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\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9
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avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
e

UNgUs:1885 UNSSOUNDY SOIUNUNSTUURS 1a:sUD.AANaIfalAsuIRvIa:auAl 1JusouUs:s1UNSSUNISAUN 4

NSSUNIS

Janns:nsouunning

® UNYWEY USWN:WUS SIUO.WIruBg ® |aVISNISANUNSSUNISNO NN

* u.d.9s5ws dusiws SFuumNSUs=9duNuUNgNSIUURS ® 1aV1SNISANIWHIUINISIASUINVIAzGIAUIKIBRA (SFiE.)
* UNYYANA ASTA STUUNSUSEUNUNEINSIUUANS * jouoynNsaruniuds:unu

°* Ungawus ousdIruU SUB.AAY * jornissuinsinuds:zinAlng (sun.)

* UNYILND Isyudana sus.nay * Uszsaunssunisanunuiuwsunsgulanana

® 1AV1SNISUNUNSTUUNS * Js:snudunausunnising

* JandununeunSyuums * Js:s1unssunNisaunAUanNIuuNISUVoISY

Inodlanns:nsodn1spad Idunssunisiia:iavaunas lla:ganuosnisaindiulAsugnnNIsAay I0UNSSUNISIA=LEouIavIUNIS
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\

@ U§U[ﬂSJH§’NHUﬁdS:UU}+ NGUNISNU ACUNTWHTY=AVU
auauu SMEs = IAQNNAAUISOINISAIIAGNHT

ans1mMAwaNUIazasistullng
Y = auriolsalwWn NBuswIGAU FT

ISUNSzAUIASYINY WaNAURINAdDAIAMN
M) == AuAdan InsAwri (CPALL,
HMPRO, COM7, CRC, CPAXT)

duiaSunisriovineo
MY == naulsuisu $uonns

uniAsygnauans:uuNE/Innau nNings:uun1s
MY IAAuNBIAGTU [EesuUsunliiviniu
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aviasugususnwwn
C>+ nauuAud (WHA) nSa Supply Chain vouy EV
— Ausudous RluausnUsuaole

daiasu Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> 4 ADVANC, WHA. EPG, GULF

uU110u Financial Hub Virtual Bank
P GULF, ADVANC, KTB, SCB

wsuunlnsyasgAuunAL <>+naju§ummq (CK, STEC)

gNSAUEISISTUEV <>+na'ufs\1wmma (BCH, CHG)
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voyalAsugn [nsund 2/2567

u . ‘ o [
Contributions invulouresguna
to growth rate of GDP daiasunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% , s |
ulvurvanrgouny |
K . * 1
®  dUudayuNISaVNUVaINBIA :
O 21 -14% ‘ TUsdonuinums :
. 22T 2 b |
¥elvaie + GOV) * aduasunisus:yaviuninsguinivu |
1
-

NUIROUVISIENNS = = = e o o i o o

16% 0.1%

@

NNASTBEOAUAINNIDNBULINTU

* ulgunens:AUNISHOYINGD
) ) T e
72% 3.2% * duudayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° aSIsIYIlvmoWsIASYINY 91N NISuU N g1y

100%

AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

Strategy Research



Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index

4 Sep 24
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NAUAUIUEUA

S CK
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Strategy Research



Jundunudh
uaaga: vaaliu
fivnguszinAdu
(lovl SMEs Guish
10u ‘Smart SMEs’

dovuniacaal

wWalkiugvaunuaudula
Twlasvingaduaidu
uadavudvau
agwuifiguamie.

1 e

finBw Fulos

Lo p M TKC

rusEMUIBEY

#Vision for Thailand 2024

NATION

GROUP

S
Dinner Talk ‘

Vl SIQN L‘()R
THAILAND
22 ki 2024

17:30-21:00

@Paragon Hall,Floor 5, Siam Parag ; §

- = '/J Y

(‘Sm 2 Tencent Cloud \J,\\‘_Ez/'\g,q.\‘ PRIMA MARINE gm
414

NUA‘N‘EI
(i 0y
//1 GUNKUL ,(;;;A

A S -

@ zEMm GLO i
- @
Pow X P @i =4 &80d «"f"s P S . ‘J\ mzeecn ron T
e @2 owe @ w @ O B w e B pus

AUVOINW : https://www.facebook.com/bangkokbiznews

DAOL SEC

vuiielautgazinga
tRuusn tRuadssA
Tuzdideanu

uaouiion
- « -
aaanaaall
WEnanudInaal
Wila ..91lanua
udovagnudaguu
b

finBru3udas g,
adalhondzuuad
naniun
Jolow wdu

S

tUsIMUIPEU

2an 2567 NFNNEITY

C =

==
WESNS

I

A8 nusAUARYIU
L! | avaSondv 910 0.47%
j twdosanntideus:sasu

h |

n

Strategy Research



DAOL SEC

NoJNUONYNNY

“ns:nsounisnauadidnTuniss:al

nuUs:ucu 100,000 — 150,000 87U ||

uTN drsudinadnunolu tnasnu NoINUSOU

D"lUﬂﬂU

I\lUﬂ\an 1 5 ||aumuu1n

NeVNUSILYANG Niiv
VAYUPAK FUND 1

S1gLOY alnuvunIAUa: 5,000 un

o v — J)
szyz10aNIsadnuiuadau 10 U A

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=3 Strategy Research


https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund

347,658,640,864.11
150,024,590,163.93

¢ \ 'KTAM VAYU1

NBANUTINEANY Uil

DAOL SEC

 17-Oct-24
20 SUAUAUNDINUY YNNG KUY
SIUSAUS=BIDAMNIADU (30 U.8. 67)

uisMvanningsantinaamu njdlvie $10a i) uanAIAIL

othai Asset Managcement 30 AUBILY 2 :
Krungthai Asset Management 30 nuueu 2567 n n

sIAMaIA

uaniny PTT uLe. Unn 112,898,207,500.00 | 35.07%
SIU4TULENIUZNITAINY ﬁumﬁry SCB ULR. 10asuU 1ong 80,885,714,600.00 | 25.13%
b

Hueniny T1B swuAsnmsines usm 90A (UKIBU) 17,181,428,173.00 | 5.34%

PORTFOLIO STATUS o R oo
Ruawry KTB sunAsnsulng 9n (LK) (KTB) 10,516,955,117.00 | 3.27%
Auairy BCP L. UW9N asUaIsEU 10,243,972,500.00 | 3.18%
WANNSNIUSELNNULBUNE AINUNEY Huairy AOT uue. Mo A ulng 6,005,699,700.00 | 1.87%

A

Auanory ADVANC  |uu9. 1Iondud dulws 150$3a 5,371,801,600.00 | 1.67%

nindAunlyafin1samugega 5 duauusn

Auandny BDMS UL9. NSIINWAGAIOBNIS 2,858,430,100.00 | 0.89%
v Aualry BSRC ULR. UNN ASSIY 2,790,475,500.00 | 0.87%
Susiuaruindefioves T _

- ﬁ'nehunagam Hueniry GULF uwe. Naw 1duIuasi Aaaadisur 2,723,631,076.00 | 0.85%

Uszinnuansidns (Instrument) HOONATIANT/ATIAT i ) .
nindaugns (%) Huairy KBANK suAsnansing 971n (UKBsU) 2,278,791,350.00 | 0.71%

(Credit Rating) . *

Huany Scc UWR. YudivuAlng 2,196,315,000.00 | 0.68%
1. fﬁmqﬁm e Uan. 970@ (awgu) 3386 Auendry BBL SUANSNSUINW NNA (UKBL) 1,879,395,750.00 | 0.58%
Voo e o . ¥ Auend CPN UL9. BUNSawmILN 1,800,061,575.00 | 0.56%
2. vuailty vitnieadl wend e (imou) 2454 PO ' ’
S o Auendny TRUE uL9. ng AASUBISBU 1,774,609,602.60 | 0.55%

3. vuanigy SINMIMIIINESUYIA 900 () 5.68 T 2 A
2 Auandry CPF uwe. RErYInAfUio NS 1,704,918,740.00 | 0.53%
4. vuanilyy swnarsngalne Saie (o) 364 Auaniny BH uLe. Isawenunaungsung 1,472,638,700.00 | 0.46%
5. suanily U3TM veen Aefuaisty $1dn (o) 292 Auanlry MINT  |uwe. Tuiue$ Buimasiuduiua 1,369,137,300.00 | 0.43%
Auairy CRC uLR.IBuNSa $ina rosUaisu 1,355,690,625.00 | 0.42%
Aueniny SCGP ULR. 19EE3 IWAINDJY 1,071,685,957.60 | 0.33%
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NOVNUSIUNYNNG KUV (FTaghiorudvaINU

Us:inn n.) (VAYUA)

28/10/2567

25/10/2567
24/10/2567
22/10/2567
21/10/2567
18/10/2567
17/10/2567
16/10/2567
15/10/2567

11/10/2567

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=812

150,566,030,905.66
150,307,377,049.18
150,295,081,967.21
150,270,491,803.28
150,774,590,163.93
150,461,386,198.56
150,627,049,180.33
150,330,579,097.48
150,184,426,229.51

150,405,737,704.92

UAAKUDUAINU 1U

28/10/2567

100377
10.0204
10,0194

10.018
100516
10.0307
10,0418

10.022
10,0123

10.027

DAOL SEC

29 Oct 24

10.0377

HU2® : anuANARUZOINaNU
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7 Oct 24
Daily Outright Trading Value (Historical Data) Vel 2 SR ( )
. Y ISOJNUVIgHUNDYNUIIYNNLY 20 N.9.
As of Date Investor Group Buy Sell Net - - - - -
. e TUvint

04-10-24 Asset Mgnt. Companies 13,904 22,158 (8,254) "agu’] Wn umaqﬂwusums
03-10-24 Asset Mgnt. Companies 42,048 10,815 31,233
02-10-24 Asset Mgnt. Companies 17,017 9,366 7,651
01-10-24 Asset Mgnt. Companies ¢ 108,427 10,010 98,417
30-09-24 Asset Mgnt. Companies 27,463 9,555 17,909 - . -
27-09-24 Asset Mgnt. Companies 16,277 9,268 7,009 . 3 T U
26-09-24 Asset Mgnt. Companies 28,827 8,689 20,138 Vaua Thal BMA UI‘]uv’]nuna‘]r!unl u
25-09-24 Asset Mgnt. Companies 22,950 12,076 10,874 o 0
24-09-24 Asset Mgnt. Companies 38,081 9,021 29,061 Y S 7 o '[ Sh
23-09-24 Asset Mgnt. Companies 26,299 9,400 16,899 nO\]nIUSOU IV'] Uq?jowusums ushﬂuna\]
20-09-24 Asset Mgnt. Companies 12,378 11,181 1,197
19-09-24 Asset Mgnt. Companies 16,853 12,108 4,745

WAUNRA IWLIdUReD Ao 1 a.A. 1IUU Buy =
ThaiBMA Dealer Price Report as of 01 October 2024

e
FilterBon FilterTyp FilterCoupon Rate (%) FilterMaturity Date FilterTTM FilterTrading Value (THB min.) 1 . 08 "auaf‘ u U’] n
d e/ Issue (Years)
Rating

Government Bond : Qutright trading value THB 35,531.94 min.

e e T — WarinlupandowiusUns series Tnuun
Gover U2 /Mo Ao CB25102B lla: CB25002A
gullumonunoonine sun. Doy 3 IRou

Governme "a: 1 U mquaoqﬁu




AuUNNeINUoEANY U 30 0.8.67

<< highlight AunAAIINBINUS =BV IneWo1stu197N Dividend Yield Ngu >>

KTB
BCP
AOT
ADVANC
BDMS
BSRC
GULF
KBANK
SCC
BBL
CPN
TRUE
CPF
BH
MINT
CRC
SCGP
HMPRO
BKIH
INTUCH
VL
CENTEL
SCCC
BTS
KCE
OR
GLOBAL

uu9. Usn

UL9. 19830 1ond
sUIMISNHISINES UM IR (LK)
suImMsnsdlng $0 (UKBU) (KTB)
UL9. LN AEsUaISEU

uue. MemAgulne

UU9. lIloMNUE dUIWS 1sosdd

UU9. NSUINWAGRIDBNIS

UU9. UNN ASS

uu9. Aaw 1IBuIuesd Aoaasuiuur
suSNaNSINg $A (UKWBU)
uu9. Yudiuudlne

SUINISNSINW A (UKISU)
UU9. IBUNSawWmIUN

uu9. ng AasUaIsEu

uu9. RStyINANTU7Io NS

uu9. Isuweurauisisuns

uue. Tuues Buimesiudunua
uUR.IBUNSa §ina AesUaIsEU
UL9. 19883 IWAINTTY

uu9. Tau IUsand Buinas

uwe. Uinle Toanud

Uw9. Buns loanud
uu9.dulpswn 1puUIvesd

uu9. TsulsuBunawansn

U9 JuBiuusiunshaoy

UWY. NuAsUIA:sNIWWANSIINW
Uu9. InE3 dianlnstind

uue. Uan. Grduna:nisAuan

uue. daewlnavoaidrd

uaAAu
S7ARAN
112,898,207,500.00
80,885,714,600.00
17,181,428,173.00
10,516,955,117.00
10,243,972,500.00
6,005,699,700.00
5,371,801,600.00
2,858,430,100.00
2,790,475,500.00
2,723,631,076.00
2,278,791,350.00
2,196,315,000.00
1,879,395,750.00
1,800,061,575.00
1,774,609,602.60
1,704,918,740.00
1,472,638,700.00
1,369,137,300.00
1,355,690,625.00
1,071,685,957.60
938,224,891.60
918,559,334.00
915,328,700.00
807,814,800.00
804,118,650.00
759,303,740.00
721,681,875.00
625,695,000.00
583,832,224.00
566,026,650.00

dndou

35.07%

25.13%
5.34%
3.27%
3.18%
1.87%
1.67%
0.89%
0.87%
0.85%
0.71%
0.68%
0.58%
0.56%
0.55%
0.53%
0.46%
0.43%
0.42%
0.33%
0.29%
0.29%
0.28%
0.25%
0.25%
0.24%
0.22%
0.19%
0.18%
0.18%

Dividend Yield

5.53
8.62
5.82
4.87
577
1.04
3.66
2.30
3.64
1.66
498
2.54
4.82
2.67

n.a.
292
1.90
1.73
1.75
1.97
3.87

n.a.
3.92
1.93

5.72
0.78
3.09
2.60
1.36

DAOLSEC

1571A1A31 AUNGUSUNATS 9:10unduiisng A nNednu
2:139N1IV1 NOY 3 INAWA O

1. Dividend Yield dv

2. Wan1sANTUIUAUIN

3.sqmﬁu5\1\‘7UU'ﬂLiU'm (I0oIRBUAUEY peak)

3 su1ASh 18915 TTB, KTB, KBANK

1IS1IAIANISTUINADIAV net buy Vou Foreign .......

Unowidululaon molav net buy Ausuinsiuiziou
N.9. KANYAD D1VINSYUNISIWOAINOURUASIU

$u9:§8m Un9:10u dun 1 a.A. 1I0UAUIY



Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

L4 L4

unyaAinisiionsedveslinainuAUs:INAIWLaA LINhga  KuiyaAinisiieonsavveslinasnuAtaUs:INAINWan LINAEA

27-Sep-24 : (USsuinsunudUnriniou) sousoulne DAOL Strategy 27-Sep-24 : (WUSsuifvunuduaanigvadifouriou) sousoulne DAOL Strategy
el i W R e i W e e e W s N e

L 8 B N N N N &8 N &N B _§N 3

% mshoanav 0 KUND % Nsfioguvu

% Nisnioanay

ahC
aIke
Cl

u

= | |
Cl

uni % nsfioguvu

aC

u

27-Sep-24 |

' yarhiiuaInu * : yarniuainu” | - yaAIuaINu P yaAIuaInu
Wu/an iWu/an _ o . i .
wu/an @uun) IWU/an @uun) Wu/an (@uun)

] KBANK 3.58% 12,775
J BOMS 1.20% 5,788
j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'

KUMWIKA : YaRITuUasNUAINL/an AusrueNdusuAuRVasulas IneldstnUndngn INalSsuifiou (Ulsyannanagese) AUBIKA : YaAIuUadNUAITL/an AMusuendwoiuAldsunlas InslistaUnaan inalseuiiou (WldyaAhanasese)

E

source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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nasyusaugAnd wils

vilag favuaeanu

Vayupak Fund 1

NAUNUSILXILANE Al
WAYUPAK FLND

dszian n.

sEaUAlNULE 8

fin 1234678 34

Waalwnandaudiaga

F = - - -
Fﬂ“‘,JsC“IEi‘?JE\‘h"EGV‘Iu AU 5 wungad r“amma:mau il net

W 3 - A pm -
exposure L'ﬂﬂ*ﬂ“'}"l'i"ﬂ”ﬂ"!ﬂ ATIFETIVUWI BN TNEAUNILasn

doyanaanuian

Tuvanzideuneanu 01/12/46
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2IYNINUY

H3AN15N2INUTIY
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Stock

AOT

MCOT

PTT

THAI

DMT

MFC

NEP

TTB

BEYOND

TFFIF

BCP

RPH

OR

DAOL SEC

Auruu
10,000,000,000
452,134,022
14,598,855,750
1,044,737,191
261,350,000
20,000,000
295,847,860
11,364,282,005
31,200,000
457,000,000
65,543,767
14,700,000

153,349,808

8-Oct-24

A
637,500,000,000
2,007,475,058
496,361,095,500
3,468,527 474
3,057,795,000
550,000,000
73,961,965
21,364,850,169
291,720,000
3,039,050,000
2474.277,204
85,260,000

2,591,611,755

Andrundenanu
70.00%
65.80%
51.00%
47.86%
22.13%
15.92%
12.72%
11.68%
10.76%
10.00%

4.76%
2.69%

1.28%
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DAOL SEC

Net Income NetIncome Netlncome Netlncome NetIincome Netlncome Netlncome NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 22-Oct-24
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 3Q-24(f) Aa
Last Actual Estimate next Q Forecast Period QoQ
BBL 7,569 10,129 11,294 11,350 8,863 10,524 11,807 12,476 2024:Q3 9,763 12/24 Q4 -22%
KBANK 3,191 10,741 10,994 11,282 9,388 13,486 12,653 11,965 2024:Q3 9,765 12/24 Q4 -18%
KTB 8,109 10,067 10,156 10,282 6,111 11,078 11,195 11,107 2024:Q3 9,482 12/24 Q4 -15%
BAY 7,391 8,676 8,425 8,096 7,732 7,543 8,209 7,672 2024:Q3 - 12/24 Q4 --
SCB 7,143 10,995 11,868 9,663 10,995 11,281 10,014 10,941 2024:Q3 9,822 12/24 Q4 -10%
TTB 3,847 4,295 4,566 4,735 4,867 5,334 5,355 5,230 2024:Q3 5,133 12/24 Q4 2%
TISCO 1,809 1,793 1,854 1,874 1,780 1,733 1,753 1,713 2024:Q3 1,703 12/24 Q4 -1%
KKP 1,430 2,085 1,408 1,281 670 1,506 769 1,305 2024:Q3 1,005 12/24 Q4 -23%
CIMBT 99 830 539 367 -131 626 668 596 2024:Q3 - 12/24 Q4 --
LHFG 345 670 532 543 352 399 491 580 2024:Q3 - 12/24 Q4 --
33,098 50,104 52,141 50,467 42,673 54,942 53,546 54,738 46,673 Wwweiiaanisal
54,738 {619 TIULQANLI 9% : yoy
-15% : QoQ
{ 60,281 61,637 59,473 50,626 63,510 62,915 63,586 :Actual |
I i
I 7% :YoY I duwaunad

: 1% :QoQ I

]

\------------------------------------------/
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Fig 2: Estimated net profits, 3Q24E

Net profit
(Bt mn)

BBL

KBANK

KKP

KTB

SCB

TISCO

TTB

Total

3Q24E

11,043

51,988

3Q23 YoY 2Q24 QoQ
11,350 27% 11,807 -6.5%
11.282 6.5% 12,653 -5.1%
1,281 -31.2% 769 14.6%
10,282 6.3% 11,195 -2.3%
9,663 45% 10,014 0.9%
1,874 -9.8% 1,749 -3.3%
4,735 12.5% 5.355 -0.5%

Announce
Date(E)

21-Oct-24

21-Oct-24

Reason

“YoY msn:ﬁﬂ“lwmﬁumnﬂudqummf&uﬂuuai"uaﬁmmuqagﬁa
- QoQ W31z NIM 8AR431INN13 repricing Rutlinilszaniiysinain

+YOY INS1ZAN BN AARIAINNIIFAAUN BN LD UAD
-QoQ wazin lsanRuamuludivresduilunaiuapasniugania

N a SR P4
-YoY W31z NIM AARNAINNS repncmqNud’mﬂi‘:@’\muu’m‘ﬂu
+ QoQ WINZANIBIUNIVNINANUIDL AFTHARAY

: SR _ ;
+YoY izl lfAsssailanansiinausnnns Cross-selling lunaa
-QoQ mﬂ:ﬁﬁﬂ'lﬂqnfiumnulugqummﬁuﬂuuaﬁmmmmquma

+YOY INT1ZA1TBIMAARIRINNITAAUNANIED LAY
+ QoQ W31=a1¢l Robinhood 18RUYUT 400 d7uL W

3 R : - X
-YoY INS1ZA9DNNTUANNTU AR AUTANA AR ULNUAININTY
-QoQ mazin lsanRuasmuludourssRuiTunasIaRaInINnANIA

+YoY mszlduatlszTammnanisiasa 1.1 iudmum antneun s
- QoQ W51Z NIM aAadaNN3 repricing Wutlnilszaninusnnay

Source: Company, DAOL
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AANISNUNILS 3Q-24 vouAUNAUSUIAIS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

50,617

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income Net Income Lastest Period]

1

(Quarter) (Quarter) |
1

1

1Q-24 20Q-24 :
Last Actual 1

10,524 11,807 2024:81 |
13,486 12,653 2024:51 |
11,078 11,195  2024:s1
7,543 8,209 2024:S1 I
11,281 10,014 2024:S1 :
5,334 5,355 2024:Q2 4
1,733 1,753 2024:Q2 |
1,506 769 2024:Q2
626 668 2024:S1 |
399 491 2024:Q2 |

1

1

62,484 61,755 |
61,755 :qmsamawn:ﬂ

 ———RT ¥ $ PSP S22 RS

DAOL SEC

BEst Net
Income

30Q-24(f)
Estimate next Q
11,442

12,024

10,745

7,791

10,196

5,346

1,695

918

60,157
3%
-3%

Forecast Period
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3

S laweiiaanisal
1 yoy
: QoQ

12-Oct-24

2802

QoQ

-3%
-5%
-4%
-5%

2%

0%
-3%
19%

G
YoY
1%
7%
5%
-4%
6%
13%
-10%
-28%
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6
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Bank (Profit - Nim - NPLs)
15000+

12476.3555
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0] 2 _Illllllllll I I II I

-5000+

M BBL TB Equity - Net Income/Net Profit (Losses) 12476.3555 +669.5283
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-150004

BBL TB Equity
T12 Net Interest Margin (R1) 2.5061
M Non-Performing Loans (L1) 0.104M
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Source: KTBST Strategy
BBL TB Equity (Bangkok Bank PCL) Bank Profit-NPLs Quarterly 09SEP1900-30SEP2024 Copyright€ 2024 Bloomberg Finance L.P. 19-0ct-2024 11:57:18
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Bank (Profit - Nim - NPLs)

2000+ 5
M TISCO TB Equity - Net Income/Net Profit (Losses) 1713.4337 -39.5823

15004

1000;

500; IIII III IIII I|
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80004

TISCO TB Equity
70004 M T12 Net Interest Margin on 6/30/24 (R1) 5.1161
4 : M Non-Performing Loans (L1) 5617.6201
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Source: KTBST Strategy
TISCO TB Equity (Tisco Financial Group PCL) Bank Profit-NPLs Quarterly 09SEP1900-30SEP2024 Copyright@ 2024 Bloomberg Finance L.P. 19-0ct-2024 11:57:34
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AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ a °
117 212,482 | 207,745 | 205,109 3.6% 2.3% UszuiuAls 3Q-2024 27-Oct-24
Aarinls SET 256,438 | 260,398 | 285581 | -10.2%| -1.59%| Source : Bloomberg w5 lag DAOL Strategy
Growth Growth 9M %ofFull  AIaNIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024(f)  Yearforecast Tuaoou
-* = -* -* hd - hd - - -
PTT 23,553 35,469 31,297 -24.7%  -33.6% SET 100,039 88% W1/2024
ADVANC 8,436 8,577 8,146 3.5% -1.7%  SET 33,274 77% 1012024
CPF 6,396 6,925 -1,811 n.m. -7.6% SET 16,116 90% 113/2024
DELTA 5,783 6,565 5,429 6.5% -11.9%  SET 21,555 77%  10/25/2024
CPALL 5,682 6,239 4,424 28.4% -8.9%  SET 23,403 78%  W1/2024
AOT 4,208 4,563 3,432 22.6% -7.8%  SET 19,562 74% 1212024
BDMS 4,204 3,335 3,890 8.1%  26.1%  SET 15,955 73%  W1/2024
CPN 4,178 4,556 4,162 0.4% -8.3%  SET 16,615 78%  W1/2024
GULF 3,423 4,741 3,360 1.9%  -27.8%  SET 18,397 63% 112024
INTUCH 3,415 3,446 3,263 4.6% -0.9%  SET 13,331 76%  1108/2024
DIF 2,908 2,676 2,695 7.9% 8.7% SET 11,623 71% 1W13/2024
MINT 2,558 2,823 2,144 19.3% -9.4% SET 8,008 82% 11/08/2024
OR 2,505 2,536 5,170 -51.6% -1.3% SET 11,224 78% W1/2024
BH 2,175 1,932 1,954 11.3% 12.6%  SET 7,864 77%  1107/2024
CPAXT 2,096 2,176 1,677 25.0% -3.7%  SET 10,476 64%  119/2024
ROINA 1,948 629 268  627.7%  209.9%  SET 2,063 129%  Ww4/2024
GPSC 1,894 1,429 1,790 5.9% 32.6% SET 4,740 88% 11/06/2024
SPALI 1,868 1,599 1,191 56.9% 16.8%  SET 5,776 71%  1W14/2024
TCAP 1,660 1,926 1,812 -8.4% -13.8% SET 7,053 76% 113/2024
VL 1,649 -22,996 195  743.8% n.m. SET 5,947 -340%  Ww/2024
TRUE 1,608  -1,879 -1,598 n.m. n.m. SET 7,677 -14%  10/25/2024
CRC 1,605 1,660 1,143 40.5% -3.3%  SET 8,580 63%  11/2024
MTC 1,523 1,444 1,285 18.5% 5.4%  SET 5,883 74%  1107/2024
3BBIF 1,488 -305 -10,261 n.m. n.m. SET 5,951 #N/A  W07/2024
AP 1,452 1,269 1,696  -14.4% 14.4%  SET 5,338 70%  1V07/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ~ °
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszuiunls 3Q-2024 27-Oct-24
aaAn'ls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| source : Bloomberg 59U ae DAOL Strategy
Growth Growth 9M %of Full ARAITaL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f)  yearforecast Tugoou
- -l - - - - - - - . g
HMPRO 1,435 1,622 1,533 -6.4% -11.5% SET 6,670 72% 10/312024
SAWAD 1,312 1,265 1,387 -5.4% 3.8% SET 5,221 74% 1/14/2024
TU 1,301 1,219 1,206 7.9% 6.8% SET 5,408 68% 1/06/2024
TFG 1,223 855 -445 n.m. 43.1% SET 2,551 88% 1/13/2024
CKP 1,201 74 1,022 17.5% 1,524.5% SET 1,754 46% 118/2024
SIRI 1,173 1,387 1,557 -24.7% -15.4% SET 4,818 80% W1/2024
BTSGIF 1,082 411 =225 nm  163.6% SET 4,244 -99% W13/2024
TIDLOR 1,058 1,091 1,007 5.1% -3.0% SET 4,259 76% 1/06/2024
BEM 1,054 1,003 970 8.7% 5.1% SET 3,842 76% 113/2024
LH 1,034 1,017 1,185 -12.7% 1.7% SET 5,765 57% 1/08/2024
TTW 1,019 623 897 13.6% 63.7% SET 2,858 75% 1/08/2024
ITC 1,004 1,010 645 55.8% -0.5% SET 3,667 77% 10/30/2024
BTG 979 628 -784 n.m. 55.9% SET 1,998 74% 1 14/2024
SCGP 970 1,454 1,324 -26.7% -33.3% SET 5,472 76% 10/312024
SCCC 894 874 441 102.9% 2.4% SET 3,817 77% 1012024
BIC 883 1,228 693 27.4% -28.1% SET 4,496 56% 1/08/2024
CK 880 488 641 37.3% 80.3% SET 1,791 83% 114/2024
STA 850 628 -410 n.m. 35.3% SET 2,303 50% 1/08/2024
BA 812 712 1,911 -57.5% 14.0% SET 3,215 106% W13/2024
AMATA 777 231 396 95.9%  236.0% SET 2,259 65% 1/08/2024
WHA 768 1,289 623 23.4% -40.4% SET 4,927 69% 1/14/2024
TASCO 761 99 202 277.1%  668.3% SET 1,562 56% 1W13/2024
SCC 760 3,708 2,441 -68.9%  -79.5% SET 15,496 44%  10/30/2024
CBG 734 691 530 38.6% 6.2% SET 2,795 73% 1/08/2024
CoM7 714 752 611 16.8% -5.1% SET 3,180 72% 1108/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ A °
117 212,482 | 207,745 | 205,109 3.6% 2.3% szdiun’ls 3Q- 2024 27-Oct-24
aaf'ls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| Source : Bloomberg 77u5Tae DAOL Strategy
Growth Growth 9M %of Full  AanIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 ()  Yearforecast Tusoou
- -l - - - - - - - .
WHAUP 700 332 511 36.9% 110.8% SET 1,333 113%  108/2024
BGRIM 624 229 344 81.3% 173.1% SET 2,101 59% 1013/2024
QH 592 620 634 -6.6% -4.5% SET 2,378 72%  107/2024
PRM 583 642 328 77.6% -9.1% SET 2,276 78% 1014/2024
TOA 581 477 651 -10.8% 21.8% SET 2,438 76% 1W14/2024
MEGA 565 513 536 5.5% 10.2% SET 2,444 64% 1/13/2024
TFFIF 529 504 8,053 -93.4% 5.0% SET 2,030 76%  1W29/2024
PTTEP 522 23,978 18,101 -97.1% -97.8% SET 2,258 1912% 10/25/2024
GLOBAL 518 765 525 -1.4% -32.3% SET 2,785 72% W1/2024
BCH 518 277 441 17.5% 86.8% SET 1,529 73% 1/08/2024
KCE 505 635 520 -2.8%  -20.5% SET 2,120 78% 107/2024
AH 501 103 501 0.0% 387.7% SET 1,034 89% 1/13/2024
HANA 476 376 734 -35.1% 26.5% SET 1,919 61% 1W13/2024
GFPT 460 583 319 44.2%  -21.1% SET 1,862 81%  1108/2024
TVO 444 550 250 77.2% -19.4% SET 1,709 76% 1/08/2024
SC 432 531 503 -14.2%  -18.7% SET 2,070 55% 1U14/2024
EPG 431 254 431 -0.1% 69.9% SET 1,240 68% 1Y08/2024
LHHOTEL 428 531 375 14.2% -19.4% SET 1,694 83% 1W13/2024
NER 390 479 312 24.9% -18.5% SET 1,905 69% 1/06/2024
BTS 388 -382 257 50.9% n.m. SET 437 9% W14/2024
AWC 388 1,247 1,136 -65.9% -68.9% SET 1,777 182% 1/08/2024
CHG 387 192 326 18.9% 101.4% SET 1,134 74% 114/2024
ICHI 384 379 328 17.1% 1.4% SET 1,356 83% 1/08/2024
PSL 380 530 98 286.0%  -28.2% SET 1,438 92% 104/2024
STANLY 361 308 495 -27.1% 17.3% SET 1,479 79% 10/25/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ~ °
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszulunls 3Q-2024 27-Oct-24
aaAn'ls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| source : Bloomberg 52U 1ae DAOL Strategy
Growth Growth 9M %of Full ARNITOL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f)  yearforecast Tugoou

- | - - - - - - - T

SVI 358 578 275 30.1% -38.2% SET 1,405 89% 1/13/2024
M 329 401 389 -15.4% -17.9% SET 1,494 72% 1108/2024
JMT 326 367 466 -30.1% -11.1% SET 1,638 68% 1/08/2024
PSH 324 314 392 -17.3% 3.3% SET 1,402 50% 1/08/2024
SAPPE 295 411 319 -7.5% -28.1% SET 1,288 82% 1W13/2024
PLANB 271 264 261 4.0% 2.8% SET 1,092 66% 10/13/2024
AAI 251 300 118 112.0% -16.4% SET 957 #N/A 1108/2024
OSsP 246 604 642 -61.6% -59.2% SET 3,070 55% 1/08/2024
DCC 244 270 296 -17.7% -9.7% SET 1,269 67% 107/2024
STGT 244 378 47 414.3% -35.5% SET 943 82% 1/08/2024
SISB 226 210 129 75.6% 7.6% SET 914 71% 1/13/2024
TKN 208 268 215 -3.2% -22.4% SET 803 96% 1/08/2024
AURA 208 345 142 46.6% -39.8% SET 1,075 77% 1 14/2024
ASIAN 197 254 191 3.2% -22.5% SET 865 81% 1/08/2024
PR9S 178 139 140 27.1% 28.0% SET 661 72% 1/08/2024
ILM 175 171 191 -8.6% 2.2% SET 760 73% 1/08/2024
KAMART 175 52 144 21.9%  234.8% SET 752 70% 1W13/2024
SNNP 167 162 160 4.5% 3.1% SET 683 71% 1/08/2024
ONEE 165 120 151 9.0% 37.5% SET 498 63% 114/2024
RIH 165 119 121 36.9% 39.2% SET 447 89% 1/06/2024
CENTEL 160 168 74 116.7% -4.6% SET 1,509 72% 1/08/2024
SAT 156 140 263 -40.8% 11.3% SET 724 67% 1/08/2024
LHSC 148 153 136 8.6% -3.5% SET 639 73% 1W13/2024
WHAIR 146 143 130 12.1% 2.0% SET 557 78% 114/2024
SYNEX 142 160 143 -0.4% -11.2% SET 556 82% 1/13/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ a °
117 212,482 | 207,745 | 205,109 3.6%|  2.3% iszdiun’ls 3Q-2024 27-Oct-24
A5 SET 256,438 | 260,308 | 285,581 | -10.2%| -1.5%| _Source : Bloomberg swswlag DAOL Strategy
Growth Growth 9M %of Full AaNIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f)  Yearforecast Tusoou
- -l - - - - * - - -
ERW 136 361 148 -8.6% -62.5% SET 836 109% 1W14/2024
NSL 135 132 73 84.4% 2.6% SET 524 75% W12/2024
SUN 130 66 84 54.6% 97.8% SET 301 83% 1/08/2024
RBF 123 102 209 -41.3% 20.2% SET 563 71% 1/08/2024
SAV 115 116 91 26.1% -1.6% SET 443 73% 1/08/2024
MASTER 114 88 100 14.2% 30.2% MAI 529 58% 1/14/2024
ASK 110 82 318 -65.4% 33.5% SET 488 75% 1/08/2024
MOSHI 106 81 81 30.4% 30.7% SET 493 63% 1/08/2024
EKH 94 62 93 1.2% 51.2% SET 302 70% 1/14/2024
KLINIQ 89 74 71 25.4% 20.1% MAI 323 74% W14/2024
DOHOME 80 193 91 -11.5% -58.4% SET 857 60% 1107/2024
MAJOR 77 232 104 -26.7% -67.1% SET 820 55% 1/08/2024
AU 76 73 54 41.4% 4.6% MAI 273 74% 1/08/2024
KCG 75 95 55 35.5% -20.7% SET 382 63% 10/29/2024
SPA 72 62 81 -11.7% 16.8% MAI 303 69% 1/08/2024
SFLEX 68 65 49 39.1% 4.2% SET 247 80% 1/08/2024
BEC 59 71 38 56.2% -17.1% SET 293 49% 1/08/2024
STEC 56 25 130 -56.8% 121.3% SET 208 45% 1W14/2024
AMA 51 125 86 -40%  -59.3% MAI 310 72% 108/2024
BAFS 50 43 -3 n.m. 15.1% SET 262 67% 107/2024
KISS 46 39 30 52.2% 18.8% SET 168 69% 114/2024
TNP 43 42 34 27.6% 1.8% MAI 170 77% 1/08/2024
SAFE 38 47 61 -37.1% -18.1% SET 232 65% 1/14/2024
BES 37 35 74 -50.5% 6.5% MAI 217 47% 1/08/2024
INSET 34 21 36 -5.6% 63.2% SET 109 66% 107/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ - o
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszuiunls 3Q-2024 27-Oct-24
Aafls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| Source : Bloomberg 59U Tae DAOL Strategy
Growth Growth 9M %of Full A1anIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f) Yearforecast Tugdoou
- - - - - - - - - J
NCAP 31 49 34 -9.8% -37.2% SET 125 87% 1/08/2024
GFC 21 17 21 2.0% 20.2% MAI 112 60% 1W13/2024
SICT 20 41 25 -18.5% -51.8% MAI 132 83% 1/08/2024
SHR -31 -72 15 n.m. n.m. SET 206 5% 1/08/2024
BCPG -114 1,243 565 n.m. n.m. SET 1,182 133% 107/2024
THCOM -157 63 114 n.m. n.m. SET 174 112% 1012024
EA -503 542 1,963 n.m. n.m. SET 4,890 19% 11/08/2024
KEX -766 -1,063 -890 n.m. n.m. SET -3,478 87% 1/06/2024
SPRC -1,668 346 4,245 n.m. n.m. SET 4,850 54% 114/2024
BSRC -1,922 221 4,600 n.m. n.m. SET 2,546 -33% 106/2024
BCP -2,095 1,824 11,011 n.m. n.m. SET 8,835 25% 1/08/2024
TOP -3,949 5,547 10,828 n.m. n.m. SET 15,580 48% 1/08/2024
IRPC -3,988 -732 2,439 n.m. n.m. SET 1,114 -285% 1/08/2024
PTTGC -8,488 1,846 1,427 n.m. n.m SET 1,026 -706% 1/08/2024

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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furinls? DAOL SEC
KUNIsh =8
Uszdiunnls 3Q-2024 >7-Oct24
source : Bloomberg 57u5 U ee DAOL Strategy
Growth Growth 9M %ofFull  AIANITAL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ  arket 2024 (f)  Yearforecast Jugdoou
- - - -T -T - - - -1
BH 2,175 1,932 1,954 11.3% 12.6% SET 7,864 77% 1W07/2024
ROJINA 1,948 629 268 5 627.7%  209.9% SET 2,063 129% 1W14/2024
SPALI 1,868 1,599 1,191 56.9% 16.8% SET 5,776 71% 114/2024
CKP 1,201 74 1,022 17.5% 1,524.5% SET 1,754 46% 118/2024
TTW 1,019 623 897 13.6% 63.7% SET 2,858 75%  1/08/2024
CK 880 488 641 37.3% 80.3% SET 1,791 83% 1114/2024
AMATA 777 231 396 95.9%  236.0% SET 2,259 65%  1/08/2024
TASCO 761 99 202 | 277.1% 668.3% SET 1,562 56% 1W13/2024
WHAUP 700 332 511 36.9% 110.8% SET 1,333 113% 1/08/2024
BGRIM 624 229 344 81.3% 173.1% SET 2,101 59% 1W/13/2024
BCH 518 277 441 17.5% 86.8% SET 1,529 73% 1/08/2024
CHG 387 192 326 18.9% 101.4% SET 1,134 74% 1W4/2024
PR9 178 139 140 27.1% 28.0% SET 661 72%  108/2024
KAMART 175 52 144 21.9% 234.8% SET 752 70% 1 13/2024
RJH 165 119 121 36.9% 39.2% SET 447 89% 106/2024
SUN 130 66 84 54.6% 97.8% SET 301 83% 11/08/2024
MASTER 114 88 100 14.2% 30.2% MAI 529 58% 1W14/2024
MOSHI 106 81 81 30.4% 30.7% SET 493 63%  108/2024
KLINIQ 89 74 71 25.4% 20.1% MAI 323 74% 114/2024
KISS 46 39 30 52.2% 18.8% SET 168 69% 114/2024
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KruUNIls Growth Anau (IUR)

dseuiun'ls 3Q-2024

27-Oct-24

source : Bloomberg 57us e DAOL Strategy e
l Growth  Growth 9M %ofFull  AIANI5OL
3Q-24(f) 2Q-24 3Q-23] YoY QoQ "™Market 2024 (f) Yyearforecast Tugoou
- - - - T -1 - - - T
PTT 23,553 35,469 31,297 I -24.7%  -33.6% I SET 100,039 88% W12/2024
OR 2,505 2,536 5,170 I -51.6% -1.3% SET 11,224 78% W1/2024
TCAP 1,660 1,926 1,812 l -8.4%  -13.8% SET 7,053 76% W1/2024
HMPRO 1,435 1,622 1,533 -6.4% -11.5% I SET 6,670 72% 10/312024
SIRI 1,173 1,387 1,557 8 -24.7%  -15.4% I SET 4,818 80% W©/2024
SCGP 970 1,454 1,324 I -26.7%  -33.3% SET 5,472 76%  1/312024
ScC 760 3,708 2,441 l -68.9%  -79.5% ISET 15,496 44%  10/30/2024
QH 592 620 634 -6.6% -4.5% l SET 2,378 72%  107/2024
PTTEP 522 23,978 18,101 -97.1%  -97.8% I SET 2,258 1912% 10/25/2024
GLOBAL 518 765 525 I -1.4%  -32.3% SET 2,785 72% W12/2024
KCE 505 635 520 I -2.8%  -20.5% l SET 2,120 78%  107/2024
SC 432 531 503  -14.2% -18.7% I SET 2,070 55% WW/2024
AWC 388 1,247 1,136 I -65.9%  -68.9% SET 1,777 182% 1/08/2024
M 329 401 389 I -15.4% -17.9% I SET 1,494 72% 1/08/2024
JMT 326 367 466 -30.1% -11.1% I SET 1,638 68% 10/08/2024
SAPPE 295 411 319 -7.5% -28.1% I SET 1,288 82% W13/2024
OSP 246 604 642 l -61.6%  -59.2% SET 3,070 55%  108/2024
DCC 244 270 296 I -17.7% -9.7% I SET 1,269 67% 107/2024
TKN 208 268 215 -3.2%  -22.4% l SET 803 96%  1108/2024
SYNEX 142 160 143 I -0.4% -11.2% I SET 556 82% 1/13/2024
ERW 136 361 148 l -8.6%  -62.5% SET 836 109% Ww/2024
DOHOME 80 193 91 I -11.5%  -58.4% I SET 857 60% 107/2024
MAJOR 77 232 104 -26.7% -67.1% I SET 820 55% 1/08/2024
AMA 51 125 86 I -40%  -59.3% MAI 310 72% 1/08/2024
SAFE 38 47 61 I -37.1% -18.1% I SET 232 65% 1/14/2024
NCAP 31 49 34 I -9.8% -37.2% l SET 125 87%  1008/2024
SICT 20 41 25 -18.5% -51.8% ' MAI 132 83% 1/08/2024

DAOL SEC

Strategy Research



DAOL SEC

nagnsavnulne DAOL




Portfolio Performance DAOLSEC
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Portfolio Performance DAOLSEC

28/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold \/e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPAXT COMM 10% 34.00 3,224 109,609 32.50 104,773.65 (4,835.71)| -4.41%
TRUE ICT 10% 11.70 9,398 109,957 11.90 111,837.05 1,879.61 1.71%
CPALL COMM 10% 66.00 1,666 109,957 64.25 107,041.89 (2,915.54)| -2.65%
AAV TRANS 10% 2.72 40,007 108,820 2.90 116,021.66 7,201.34 6.62%
SCB BANK 10% 114.50 957 109,609 115.00 110,087.45 478.64 0.44%
SET 1453.03
Total 50% 547,953 549,762 1,808
CASH 50% 544,327
Total Portfolio 1,094,089 9.41%
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DAOLSEC
TECHNICAL VIEW

29 October 2024 # 203

SET : funde:gvidunrninnivag
1,71A1MKIINTS Rebound [usaudu

S50Z24

nuolliv : INJVAWUWOU

ludaniu: Trading 923-936

W anu: Long : Un ninram 923

aniu: Short : fid KNKam 923
19.60-20.00

u9snU 999 uosu

20.40-21 00

1nuosSu

926, 923 , 920

Hu9AU

932 936, 940

' Cut Loss

C
Analyst: Phannapa Kemasurat (Reg. no. 060110)
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undlnsT:KUFuWUTUSU DAOL SEC

DAOL Daily Summary (29 Oct 24)
NeWS COMME Nt

| (0) Bank (Overweight) Ungnd Ag NNS. IG]§EJUOOﬂU’]G]Sﬂ’WSIIﬁHﬁﬂE]'UIUS’]:U’N—SI\/IES oN 1 - 2 adnr

NEWS FlaSh o — |

|
|
(-) Pet Food (Neutral), TU (Go/1U1 18.50 uan), GFPT @o/101 16.00 u1n), NER (fio/1Un 5.70 u1n) dgoon n.g. 2024 i
|

NauUNE:a9 MoM MIUATRINUANINY |

|
|
(+) AAV @o/Usuidvuidu 3.60 UTn) 3Q24E nnlsUNAgaz 1iidu low season i
- |
(0) PTG (fio/101 10.00 unn) 3Q24E a:an 94 NISAMIUAININ:IRUNISWUADTU 4Q24E i

ReSUItS ReView @ ,———e Eitinn Aéii\»H°H L .

|
|
(0) PTTEP Go/1U1 180.00 U1N) 3Q24 50UAMILATA; AAUSUINUVISWURD QoQ Tu 4Q24E i
- - |
(0) HMPRO (Ba/1U1 13.00 unn) N1ls 3Q24 sounonuNIadsalia:davannnianiunm i
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Nunudsevd guiiusioltion KUUATIUUAN TARIVTYAN

Foreign reseve-SET Index

= Last Price 1800
‘. -, THFRUS$ Ind R1 240.52
Hi: 174‘30.91 Hiz 259.20 —eE 2R Loeg
J -.3.,\ M THB Curncy - on 10/29/24 (L1) 33.771
38.000 [y -
‘L \ o h JY) “4 L“ )
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va P »,,,';Lv ‘l‘" ’»'d.' u,lw,r,‘ A 250
e \ | Wl [\
,«.,‘ " ! ‘f,‘ M +1600
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36.0004 U 1 i
\’L} T I\
' bt 1500
" 1453.03
=230 1400
24 00N
BTl
1300
=220
32.0004 = " L1200
N/ 210
1100
30.000+ +200
[
Low: 29.705Low: 1024.46 Low: 197.82 L1000
2019 ‘ 2020 2021 ‘ 2022 2023 ‘ 2024
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-300CT2024 Copyright®@ 2024 Bloomberg Finance L.P. 29-0ct-2024 07:13:49

@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT www.daolcoth  (F) daol.th



Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 151.828 I

170

i 160

150

140

r130

sJe)iop Jo suoiig

r120

r110

100

Dec  Mar Jun’ ' 'Sep' " Dec  Mar  Jun ' 'Sep‘ ' 'Decj " Mar  Jun 'Sep‘ " Dec  Mar  Jun 'Sep‘ " Dec = Mar Jun’ 'Sep' " Dec = Mar ' Jun’ ' 'Sep'
2018 2019 2020 | 2021 2022 | 2023 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 29-0ct-2024 07:13:27




Carrey Trade Vounaim EM &uiiu = ANINU EM INgAVU

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position

260

250
zi |
r220
M Mid Price 251.67297

230

T High on 09/24/24 257.71500 |
Average 243.02678
Low on 04/03/20 215.60901

Sep  Dec " "Mar g Jun’ J "Sep’ d "Dec’ " "Mar’ ' "Jun’ : "Sep ' ‘Dec’ | Mar | "Jun’ ; Sep "Dec’ " "Mar’ : Jun’ "Sep’ : Dec’ : "Mar ‘ Jun’ . "Sep’
2019 2020 2021 2022 2023 2024
FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-300CT2024 Copyright€ 2024 Bloomberg Finance L.P. 29-0ct-2024 07:13:38




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2500
2000
1500
1000

500
0
(500)

(1000)

(1500)

(2000)

Daily Net Flow ; Mil.USD

(2500)

2,172

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Jun-24

25-0ct-24

28-0Oct-24

18-Oct-24

28-0Oct-24

28-0Oct-24

28-0Oct-24

28-0Oct-24

28-0Oct-24

28-0Oct-24

28-0Oct-24

-360

-16

’--------------

-y

-710

-16

L
o

:-26,000
-9,810
573
16,557
225
70

-2,508

2,109
-655

124

-------------

-14,623
-9,810
-573
16,557
-225

70

-2,508

2,109
-655

124

-17,979
1,224
2,676
10,556
581

93

8,054

-11,232
-3,236

-2,349

DAOLSEC

12M

-92,253
10,292
3,057
9,036
981
122

14,003

1,946
-3,850

-2,814

29-Oct-24

YoY Lvli

-7,416
5,090
-32,351
2,265
1,025

8,119

4,599
174

-3,570

Bloomberg

L L T LT Ld




Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

5,000 4,201
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Foeign Net Position in Thai Bond (Million THB)

3,000 2,289

658

-1,347

-3,298

Market

DAOLSEC

Net Position Accumulate monthly 29-Oct-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FOIEIE st
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,717 4,661 -380,373
Oct'24 -21,758 30,984 -33,603 -326,034
Nov '24

Dec '24

2024 -117,328 34,837 -17,287 -3,640,713

Unit : Million Baht




Net Buy/Sell Unadnumniaus:inA

Bloomberg

Aufyar1n1siieonsovvovinasnusUs:INAIWWaA UINNEA

28-Oct-24  : (USguingudunau) sousoulny DAOL Strategy
oS N B N N
AURD % n1stiogavu I{ AUAD % nsfioanav :
p yaAiduadnu * : y yaAiuadnu *:
s IW/am (@uuin) I e Wi/an (é'lumn)l
Svi 1.63% 274 I BBL -0.28% -805 I
BTS 0.32% 205 I PTTEP -0.12% -600 I
WHA 0.11% 98 I KBANK -0.14% -493 I
CPAXT 0.02% 69 I BDMS -0.08% -359 I
RCL 0.14% 29 : KTB -0.04% -117 I
SUPER 0.37% 29 I CPALL -0.02% -115
TU 0.04% 26 I CRC -0.06% -113 I
BCH 0.05% 23 | Tor -0.11% -104 |
THCOM 0.11% 18 I PTT -0.01% -97 I
TTB 0.01% 17 : KWI -9.08% o1l
]

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

DAOLSEC




Net Buy/Sell Unainumaus:ine

DAOLSEC
week MONTHtoDATE

KunyaAnasiionsevvadlnatnuAwus:INAIWWan uanhgn KunyanA1n1siionsadvadlinainusAus:InAIWWan uanngn
28-Oct-24  : (USsuineunuaumrinou) sousoulne DAOL Strategy 28-Oct-24  : (USsuiigunudugnnievodindunau) sousoulng DAOL Strategy
r------------ r------------
AUAD % nisfioauiiu I 5URG % mstioanad : AURD % nsfiogaiu I AuAG % mstioanav :
: 28-Oct-24 I : I
yaAIuadnu * yaAuanu * o aFuaInu * = yarisuanu *
w/an |\T\i“u/am (é'luu"\n) I w/an IV_\i‘l:J/aﬂ(E‘i’]UU"]n) : e Wu/an @uun) i e IWu/an @uun) :
SV 1.63% 074 : BBL -0.28% _805 I BH 0.41% 896 : BDMS -0.63% -2,828 I
BTS 0.32% 205 | PTTEP -0.12% 00 | T 0.55% 696 | ScB ~0-73% -2813
WHA 0.11% 98 | KBANK -0.14% _403 | BTS 0.93% 5% i KBANK ~0.76% -2676 ||
CPAXT 0.02% 69 I BDMS —0.08% _359 | GULF 0.07% 535 I AOT -0.22% -1,937 |
ROL 0.14% 29 | «s 0.04% 447 N cPF 0.26% 533 | PTTEP -0.38% -1,900 ||
SUPER 0.37% 29 | cpaLL -0.02% 15l oPAXT 0-15% 14 BBL ~0.61% 1758 |
TU 0.04% 26 I CRC -0.06% -113 I CPT 47.44% 427 I SCCC -2.49% -1,211 I
BCH 0.05% 03 l TOP 011% 104 I CHG 1.28% 409 I WHA -1.09% -976 I
THCOM 0.11% 18 | PTT 0.01% o7 I CBG 0.49% 387 | INTUCH -0.29% -972 I
B 0.01% 17 I KWI -0.08% 91 I ADVANC 0.04% 324 I KTB -0.30% -879 I
KUNBIKRA : yaAIluadnuiivi/an Ausru9ndauorudunidasundas InelésiniUnangn iwaidseuifeu (WldyaAnanaseses) KUYgInR : YaAITuadnuRIwu/an AuosnuNIudruRUnIlasunlas IngldstnUnangn IWweldSsuinou (IWldyaANanadesy)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET ' =
Bloomberg \ /
&



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 27-0ct-24
Net Buy Net Sell
BDMS 40,732 AOT (37,801)
BH 37,214 AWC (37,480)
ADVANC 20,100 CPALL  (29,111)
SCB 13,359 PTT (17,686)
KBANK 10,796 BSRC (16,388)
PTTEP 9,684 INTUCH (15,678)
KTC 8,100 CPN (12,008)
TOP 3,879 TTB (11,013)
HUMAN 2,937 SCC (10,147)
GULF 2,680 MTC (8,654)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

v 9 % % 2 P2 % 5 4] ) ™ ™ \ ™ e v ™ u t
A A A R S R G v AN N ¢ A S S S A S LA S
& @ ¢ W E W W 27-Oct-24
N D N S N N N D N N N > D S > N N D S N N S Y N N
100,000 -
27-Jan-23 - 25-Oct-24 637 days
Buy Sell
50,000 -
BDMS 23,282 CPALL  (36,534)
ADVANC 17,240 AWC  (36,137)
0 ' ' KBANK 9,434 PTTEP  (21,415)
GULF 5972 AOT (20,032
BH 4,162 BSRC  (16,729)
-50,000 ToP 3741 TISCO  (13,181)
SCB 3,657 PN (11,020)
SAWAD 3,606 BTS (8,925)
-100,000 coM7 3,197 scC (5,847)
2,387 LH (5,027)
~150,000
-200,000
S ~ 17-0ct-22 - 27-Bn23 102 days )
01-Jun-22 - 05Ju-22  34days 09%ul-22 - 01Sep22 S8days N _ Buy sell
-250,000 -+ Buy sell Buy sell S
-~
h CPALL 8,177 PIT  (6023)
BH 2397 PTT (5,551) BH 7,763 EA (51,591 01-Sep-22 - 17-0ct22 46 days KBANK 6,743 PITEP  (5541)
300,000 1 KEANK 797 PTTEP (4,659 Bi;):u i DSTP‘;; - Buy Sell BL 5188 CPN  (3,809)
HUMAN 393 CPALL  (3,669) ' 1) BG 2878 AOT  (2,915)
PTT 2,056 scc (1,215)
BTS 319 s (3,002) KBANK 204 BBL (L1e0) PTTEP 6,434 CPALL (5,688) ADVANC 2,615 PTTGC  (1,759)
ML 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1615 mrc - (1.339)
o - AL 07 HMPRO 1,83 CPF e BDMS 2,595 SB (1,90 e s Eiéjg;
GFPT 260 CRC (1,526) SCGP 1,465 MTC (s04) AOT 1,066 KBANK (1,768) « s RC (; 0)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT L asg
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629) (1.441) Kkp 694 DOHOME ~ (753)
ScGP 213 ESSO  (1,008) CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 4 CPF (640)

KN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

V'
.

£
25-Oct-24 637 days
Sell

27-Jan-23
Buy

V4

-1

I

|

:

|

:
BDMS 23,282 ! CPALL  (36,534)

|
ADVANC 17,240 | AWC (36,137)
KBANK 9,434 i PTTEP  (21,415)

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

\

GULF 5,972 AOT (20,932)
BH 4,162 BSRC (16,729)
TOP 3,741 TISCO  (13,181)
SCB 3,657 CPN (11,020)
SAWAD 3,606 BTS (8,925)

COM7 3,197 SCC (5,847)
WHA 2,387 . LH (5,027)
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 12.10 0.26 1.19: 981 | Semi-Anl 17.12
SIRI 1.75 0.07 0.15) 8.74 | Semi-Anl 204.66
SPRC 6.55 0.25 053, 8.06 |  Semi-Anl 74.15 = -Oct-
TISCO 97.00 2.00 7.731 7.96 1  Semi-Anl 234.09 div yleld last
NER 4.96 0.05 0.391 7.76 : Semi-Anl 13.18 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
ORI 460 0.30 0.35) 759 | Semi-Anl 44.91 year
o s i
' ' oy 46y Semi-Anl 8o.14 BWORK 4.86 0.32 072 1 1499 1  Quarter 1.98 #N/A
TAGG 4.90 0.20 0.36 ) 724 I  Semi-Anl 14.23 ' ) B | T '
LH 5.75 0.30 041 718 | Semi-Anl 336.03 MJLF 4.16 0.13 0.38 | 1306 | Quarter 0.11  Leasehold
QH 1.86 0.03 0.131 7.15 : Semi-Anl 27.32 TTLPF 15.70 0.54 1.73 1 12.91 1 Quarter 0.36 Leasehold
TTB 1.78 0.07 0.12! 6.80 1 Semi-Anl 729.37 SPRIME 4.20 0.13 0.44 : 12.86 : Quarter 0.76 Leasehold
W 9.00 0.30 0-60: o7 1 Semi-An 26.07 CTARAF 452 0.14 0.13 | 11.77 1 Irreg 0.10 Leasehold
SPALI 20.00 0-60 188 865 SemiAn 8159 GVREIT 6.70 0.20 078 | 1169 ]  Quarter 243  Leasehold
. .. . v = 1 1
) " ALLY 5.25 0.13 0.00 1 11.18 | Quarter 3.21 #N/A
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. POPF 6.30 0.29 0.79 11.10 Quarter 1.00 Free&Leaseho
e ) — AIMCG 3.20 0.09 0.00 | 1094 1 0.50 EN/A
NYT 3.04 0.36 0.421 13821 Annual 3.2 . . 9 al Quarter .
STANLY 218.00 10.00 1474 6.76 Annual 10.8 KTBSTMR 6.50 0.17 0.00 | 10.79 1 Quarter 0.29 #N/A
AP 9.55 0.70 0.62] 6.45 | Annual 119.7 DIF 9.25 0.22 0.96 : 9.70 : Quarter 75.14 Freehold
ROJNA 740 0.40 0-42: 5-63: Annual 247 GAHREIT 6.60 0.32 0.60 1 9.55 ]  Semi-Anl 0.44 Freehold
TEGH 3.24 0.10 0.18 5.40 Annual 7.7 1 1
NETBAY 16.40 0.90 0.84 5.14) Annual 8.8 WHABT 7.20 0.17 0.68 9.47 ngrter 0.43 Free&Leaseho
KTB 20.90 0.87 1.011 4831 Annual 1,990.1 LUXF 8.05 0.54 0.00 L_____&SE_! Semi-Anl 0.13 Freehold
TTA 5.40 0.18 0.26 : 2811 Annual 26.27
AMANAH 1.34 0.01 0.06 | 4.48 | Annual 438
TEAMG 4.14 tApplicable 0.18 | 435 Annual 21.95
ASK 12.10 1.16 0521 4321 Annual 9.04
BAM 9.00 0.38 0.38 | 4.23: Annual 169.10
SAPPE 65.75 218 272 413 Annual 41.21 _ S
I 1 (update dUnrazrtvnsSy)
1 1
| | ' - ™

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week)

Date Country Event Period Surv(M) Prior
28-Oct TH Customs Exports YoY Sep 2.7% 7.0%
29-Oct us Advance Goods Trade Balance Sep -$96.71b -$94.3b
30-Oct TH Mfg Production Index ISIC NSA YoY Sep -0.7% -1.9%
EC GDP SA QoQ 3QA 0.2% 0.2%
us ADP Employment Change Oct 96.67k 143k
us GDP Annualized QoQ 3QA 2.9% 3.0%
us Pending Home Sales NSA YoY Sep -- -4.3%
31-Oct CH Manufacturing PMI Oct 49.9 49.8
CH Non-manufacturing PMI Oct 50.5 50.0
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Oct P 2.59% 2.70%
us PCE Price Index YoY Sep 2.1% 2.2%
us Core PCE Price Index YoY Sep 2.6% 2.7%
usS Initial Jobless Claims Oct-26 -- 227k
JN BOJ Target Rate Oct-31 0.3% 0.25%
1-Nov CH Caixin China PMI Mfg Oct -- 49.3
us Change in Nonfarm Payrolls Oct 117.13k 254k
us Unemployment Rate Oct 4.1% 4.1%
us Average Hourly Earnings MoM Oct 0.3% 0.4%
us S&P Global US Manufacturing PMI Oct F -- 47.8
us Construction Spending MoM Sep -0.03% -0.10%
uUS ISM Manufacturing Oct 47.73 47.20
5-Nov TH CPlYoY Oct = 0.61%
6-Nov EC PPl YooY Sep -- -2.30%
7-Nov EC Retail Sales YoY Sep -- 0.80%
us Initial Jobless Claims Nov-02 -- --
CH Exports YoY Oct -- 2.4%
us FOMC Rate Decision Nov-07 4.48% 4.75%
8-Nov us U. of Mich. Sentiment Nov P -- --

DAOLSEC




GDP vouUs:InAlu Asean

DAOLSEC
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EPS (N1lsmann) vouds:inAlu Asean
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(18 Sep 24)
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EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 28-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Oct-24 1,410.00 0.0% 1,410.00 0.0% 1,801.30 2.5% 1,305.00 0.0% 5.45 0.9% 8.30 3.1% 25.25 3.9%
25-Oct-24 1,410.00 -0.5% 1,410.00 -0.5% 1,757.55 -3.6% 1,305.00 0.0% 5.40 -0.9% 8.05 -1.8% 24.30 0.8%
24-Oct-24 1,417.00 -4.3% 1,417.00 -4.3% 1,822.84 -2.5% 1,305.00 0.0% 5.45 0.0% 8.20 -0.6% 24.10 0.8%
22-Oct-24 1,480.00 -4.3% 1,480.00 -4.3% 1,869.39 1.1% 1,305.00 0.6% 5.45 -1.8% 8.25 -1.8% 23.90 -1.2%
21-Oct-24 1,546.00 -1.9% 1,546.00 -1.9% 1,849.85 1.9% 1,297.00 0.0% 5.55 0.9% 8.40 1.8% 24.20 3.9%
18-Oct-24 1,576.00 -1.1% 1,576.00 -1.1% 1,815.45 0.7% 1,297.00 0.0% 5.50 -1.8% 8.25 -1.8% 23.30 -1.3%
17-Oct-24 1,594.00 -4.9% 1,594.00 -4.9% 1,802.86 2.9% 1,297.00 1.2% 5.60 -0.9% 8.40 0.0% 23.60 1.3%
16-Oct-24 1,676.00 -5.1% 1,676.00 -5.1% 1,752.69 -0.5% 1,282.00 0.0% 5.65 2.7% 8.40 0.6% 23.30 2.6%
15-Oct-24 1,766.00 -2.4% 1,766.00 -2.4% 1,760.77 0.8% 1,282.00 0.5% 5.50 -4.3% 8.35 -4.0% 22.70 -3.4%
11-Oct-24 1,809.00 1.1% 1,809.00 1.1% 1,746.66 0.6% 1,275.00 0.0% 5.75 -0.9% 8.70 0.6% 23.50 0.4%
10-Oct-24 1,790.00 1,790.00 1,736.32 1,275.00 5.80 8.65 23.40

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
) 100 1,900.00 1,310.00
’ 1,850.00 1,300.00
1,900 1,800.00
1.750.00 1,290.00
1,700 1,700.00 1,280.00
1,650.00
! 1,270.
1,500 1,600.00 ,270.00
1,300 1,550.00 1,260.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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0
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Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

6,988,239

4,374,870

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)
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» Million EUR
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700,000.00 - - 65,000,000
600,000.00 60,000,000 DAOL S E C
500,000.00 55,000,000
400,000.00 86,600,600 = v _ . (4,596.00) 22/5/2024  7,263,580.0
268 8o 3238 000 MNIIAVNISEOaUNSWaVON (15,409.00) 29/5/2024  7,248,171.0
20 008 20,000 At (28,914.00) 5/6/2024  7,219,257.0
¥ O Fed E -U . 3,739.00 12/6/2024  7,222,996.0
100,000.00 35,000,000 e (Q ) S19dunh (6,166.00) 19/6/2024 7,216,830.0
- 30,000,000 (21,390.00) 26/6/2024  7,195,440.0
(100,000.00) - 25,000,000 (15,122.00) 3/7/2024 7,180,318.0
(200,000.00) - L 20,000,000 3,027.00 10/7/2024 7,183,345.0
Z2RRRINNSNANNARAINS (16,172.00) 17/7/2024 7,167,173.0
ciccecc SSRS8S8RR8]RSSR (2,806.00) 24/7/2024  7,164,367.0
EERE e IR AT RESESo3%S (27,942.00) 31/7/2024  7,136,425.0
SRAQATR AT gaandos g (2,661.00) 7/8/2024  7,133,764.0
I FED Reserve Balance Wednesday Close 2,264.00 14/8/2024 7,136,028.0
(37,948.00) 21/8/2024  7,098,080.0
—— Bloomberg United States Exchange Market Capitalization USD (16,967.00) 28/8/2024 7,081,113.0
(10,948.00) 4/9/2024  7,070,165.0
SRR BEEN L aanannangane, o888y Hestsy 2,934.00 11/9/2024 7,073,099.0
PR F R R LR FRRS R (604000 18/9/2024  7,067,059.0
e L EET R EEE R SEEER SR St PR 33 b E 1 (28,951.00) 25/3/202+ "+ +7,035,108.0
350,000.00 - 65,000,000 (33,686.00) 2/10/2024  7,004,422.0
300,000.00 - L 60,000,000 651.00 9/10/2024 7,005,073.0
250,000.00 (7,463.00) 16/10/2024 6,997,610.0
200,00000 L a00 (9,371.00) 23/10/2024  6,988,239.0
150,000.00 50,000,000
100,000.00 - ~ 45,000,000
e (AL
] 1|l WLl L J|.||.|._| I A A L R o6 | 05
(50,000.00) - [ 35,000,000

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
o4 25% . 123 29-5.m.-17 81,434,892 23%
12 31-5.m.-18 69,647,068 -14%
o ~ 31-5..-19 86,990,167 25%
Z e e 31-5.m.-20 103,229,711 19%
= 10 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
p N 29-Dec-23 111,605,590 14%
28-Oct-24 123,494,481 11%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E mannruanAny< DAOL SEC

Market P/E (current & Forward) ST, 26-Oct-24
P/E Ratio = P/ERatio s  P/ERatio
Index Name country Index Trailing 12M = Forw ard ('24) = Forward ('25) D|V|de.nd ) Curr(.ent LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI 1,618.30 14.94 = 14.90 = 13.70 4.16 6.69 25-Oct-24 108.4 sy waide
PSE - PHILIPPINE SE IDX 7,314.23 13.20 . 12.43 : 11.20 2.45 7.58 25-Oct-24 588.6 Waiilud
Straits Times Index STI 3,593.41 12.64 = 11.71 ¢ 11.22 4.89 7.91 25-Oct-24 313.5 Furlls
KOSPI INDEX 2,583.27 13.28 E 10.30 = 8.33 1.97 7.53 25-Oct-24 251.1 A ullsl
_ TAWANTAEXNDEX TA 2334845, 2347 1872 % 1613 241 426  250ct24 12475 e
STOCK EXCH OF THAI INDEX 146342 1759y 1598 ; 1447 321 569  25-Oct24 900 ‘e (SET)
THAI SET 50 INDEX 49 75 10 (SET50)
SENSEX 79,402.29 24.14 . 22.83 & 19.48 1.23 4.14 25-Oct-24 3,515.5 Fuidal
JAKARTA COMPOSITE INDEX ID 7,694.66 1843 = 14.63 E 13.75 3.04 5.43 25-Oct-24 525.8 Julafiida
HO CHI MINH STOCK INDEX VN 1,252.72 15.42 11.89 = 9.95 1.84 6.49 25-Oct-24 105.3 13aauu
SHANGHAI SE A SHARE INDX CH 3,458.57 15.92 & 13.02 ; 11.90 2.63 6.28 25-Oct-24 265.6 3Ju (A-Shares)
SHANGHA| SE COMPOSITE CH 3,299.70 15.92 = 13.02 . 11.90 2.64 6.28 25-Oct-24 253.4 3u (Composite)
HANG SENG INDEX HK 20,590.15 11.00 E 9.84 . 9.27 3.88 9.09 25-Oct-24 2,112.1 &Havnv
DOW JONES INDUS. AVG us 42,114.40 22.83 = 22.10 = 19.15 1.77 4.38 26-0ct-24 1,921.0 su¥s4 (Dow Jones)
S&P 500 INDEX usS 5,808.12 26.50 . 2454 = 21.19 1.28 3.77 26-Oct-24 241.3 w54 (S&P-500)
NASDAQ COMPOSITE us 18,518.61 40.76 = 35.17 & 28.17 0.74 2.45 26-Oct-24 535.8 au¥sv (Nasdaq)
CAC 40 INDEX FR 7,497.54 13.86 E 14.45 . 13.39 3.29 7.21 25-Oct-24 519.7 wdFoiaa
DAX INDEX GE 19,463.59 16.20 = 14.79 E 12.97 2.83 6.17 26-Oct-24 1,324.4 259U
NIKKEl 225 JN 37,913.92 22.77 . 20.55 = 18.90 1.79 4.39 25-Oct-24 1,833.3 zijﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,056.77 15.41 & 14.70 ; 13.81 3.25 6.49 25-Oct-24 140.2 ¢151 (300 u3sn)
Euro Stoxx 50 Pr EC 4,943.09 14.28 = 14.43 1 13.56 3.19 7.00 25-Oct-24 343.3 51 (50 v5¥N)
STXE 600 (EUR) Pr EC 518.81 15.50 = 14.64 = 13.64 3.29 6.45 25-Oct-24 355 151l (600 u3HnN)
MSCI WORLD MULT 3,705.81 2298 = 21.10 = 18.78 1.75 4.35 26-Oct-24 178.3 sanriuian (MSCI)
% R Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng Tunna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day -1.3%| 8.3% -1.8%| 16.1% -1.9%| 18.7% -0.9%| 8.1% -2.0%| 8.0% -0.4%| 15.2%

1 month 0.2% 7.4% 0.3%| 17.3% 1.3%| 20.3% 1.4% 9.2% -0.0%| 10.8% 1.9%| 7127%

3 month 5.7%| 13.6% 5.3%| 717.0% 7.2%| 18.5% 7.4%| 715.6% 13.7%| 132% 6.4%| 222%

6 month 12.3%| 171.1% 11.4%| 14.7% 14.7%| 16.0% 15.3%| 13.0% 9.0%| 171.1% 17.6%| 19.0%

9 month 17.2%| 10.5% 18.0%| 13.6% 23.1%| 15.1% 20.6%| 127% 9.2%| 11.3% 19.6%| 78.2%

12 month 33.4%| 10.3% 26.4%| 136% 28.9%| 15.1% 38.8%| 123% 8.7%| 11.5% 41.2%| 17.5%

Month to date -0.7% 7.1% -3.1%| 714.8% -3.1%| 717.9% 0.9% 9.9% 0.9%( 1771.2% 1.3%| 137%

Quarter to date -0.7% 7.1% -3.1%| 748% -3.1%| 77.9% 0.9% 9.9% 0.9%| 771.2% 1.3%| 137%

Year to date 17.9%| 10.4% 13.3%| 13.7% 17.4%| 15.1% 23.2%| 126% 6.6%| 17.2% 23.4%| 18.0%

2U 23.4%| 11.6% 19.1%| 74.3% 21.7%| 16.0% 25.6%| 14.1% -1.1%| 71.2% 30.7%| 179.3%

3U 6.2%| 14.2% -1.7%| 15.9% -1.6%| 17.3% 10.2%| 17.5% -0.9%| 11.3% 1.7%| 236%

41U 11.6%| 135% 2.5%| 15.7% 1.8%| 17.0% 15.5%( 16.6% 7.9%| 7125% 183.2%| 223%

5U 11.6%| 17.1% 4.3%| 17.5% 5.2%| 18.3% 15.9%| 21.3% 1.0%| 77.0% 18.6%| 25.4%

10U 9.5%| 14.4% 3.9%| 15.9% 5.1%| 16.2% 13.5%| 17.9% 2.6%| 14.6% 16.3%| 21.3%
Remark : Total Retun 3n9 n3ugareiReunusunisnvaugodioaniiue 27-Oct-2024 Source : Bloomberg

SD* = Standard Deviation USuilu Annualized
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SET Index Volatility ( —==Volatility (average)




AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

210

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
ANIDAY (17.3X)

B nouidudne:=N1IK avdd U ’25 Tufudarung
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n1sUSu EPS mannrudanryq U 2024
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MSCI WORLD
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Thai Stock Market (Earning Yield Gap)

SET Index
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EarningYield- 10 year Bond Yield

DAOL SEC

- 7.00
Earning Yield
- 6.00
- 5.00
J - 4.00
“ r3.282291
- 3.00

- 2.00

- 1.00

ML D0 <D0 T D31 <0000

I\NZ W< IO

N0

NNUNDT 'O

NNOZO<'—O i
NS ND i
I\Ng VSND )
N2 B<'ND i
NN ND 1

—STOCK EXCH OF THAI INDEX

NNUNDT 'ND

NNZO<'ND 1

NS N

MJZ DTN 1

NV <IN

NN

NNUNDT 'N—=

NS NN

NOZO< N
NO'Z I

INNELESINN) )
NIVE—TOD |
N e
NVZO< N |
NPT
NO'Z W i
NV D<) 1
NIOE—NWL |
NIOUIDS N |

—Earning Yield - 10Yrs Bond Yield

NVZO<INW |

0.00

NPT
MJZ LTSN 1
WZ Q< NI T

NOE—TO |

NS N |

—EARN_YLD

Strategy Research



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
3.0% -
0 1.0% 3.1%
0,
«q} «{ﬂ/ 5’9'05”% » Q/rib ,090,‘5 &u Qﬂv ZIMNIQIQINIQIQIQIQIEIEI
P4 » Ea < N > Ea Pou P4 > L < & o L < & < L <
o & S o o & S Ly o § s 2 b o s 3 B a s 2
“ 2 (?" “ - = r?" o o 2
[ Net Profit =Net Profit Margin ” ” ” ” «
FX Gain/Loss USUnfunann
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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