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SET Index Path in 2023 DAOL SEC

Update : 13-Mar-23
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Credit Suisse Caught Up in Downward Spiral

Shares have plummeted another 35% so far this year
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WHERE WE ARE: Here’s a catch-up on the Credit Suisse crisis and DAOL S E C
the impact on global markets.

*Credit Suisse is borrowing up to 50 billion francs ($54 billion) from the Swiss National Bank to “strengthen its liquidity” and

plans to repurchase some senior debt for cash of up to about 3 billion francs

*The bank defended its health, saying it’s subject to high standards for capital, funding liquidity and leverage requirements. The lending facility will
further strengthen its liquidity coverage ratio “with immediate effect”

*Euro Stoxx 50 futures jumped as much as 2.3% on the announcement, and Asian banks pared their early losses on Thursday morning. US and
European stocks had dropped on Wednesday on concern about bank exposure to Credit Suisse and the possibility of further banking turmoil. Credit
Suisse shed almost a quarter of its market value on Wednesday

*The crisis came as top shareholder Saudi National Bank ruled out adding to its stake in Credit Suisse, deepening the crisis at the storied Swiss
bank

®In frantic action in the European and US trading day, banks that trade with Credit Suisse moved to safeguard their finances, snapping up

contracts that will compensate them if the crisis deepens. Credit-default swaps spiked to levels that signal Credit Suisse is in deep financial distress
*The Treasury Department is actively reviewing the US financial sector’s exposure to Credit Suisse, according to people familiar with the matter.
Treasury officials are working closely with the Federal Reserve and European regulators, said one of the people, who spoke on condition of

anonymity

Adlrian Kennedy Senior Editor, News Desk
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Thai CDS 10 year + SET BANK
HAI CDS USD SR 10Y D14

4104 Last Price
Il THAI CDS USD SR 10Y D14 Corp (R1) 77.065
B SETBANK Index (L1) 3%06
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ailand’s cost to insure debt from default has climbed relative to Indonesia

Normalized As Of 09/16/2022 M Thai 5-year credit default swap Indonesia 5-year credit default swap
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Brent Crude & Gold Price
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 16-Mar-23

Last Update 12M YoY Lvl
India 14-Mar-23 -268 i 99 i 2,090 -2,209 -2,209 -4,353 14,200
Indonesia 15-Mar-23 84 : -0 : 49 222 222 2,839 -604
Japan 03-Mar-23 -0 i -4,382 i -4,382 -2,977 2,977 9,582 -371
Malaysia 14-Mar-23 -56 i -59 i -221 -343 -343 -418 -1,114
Philippines 15-Mar-23 -87 : -491 : -546 -566 -566 -1,807 -2,612
South Korea 16-Mar-23 -250 i -559 i -977 5,181 5,181 2,320 25,337
Sri Lanka 15-Mar-23 1 i 1 i 1 10 10 102 302
Taiwan 15-Mar-23 -198 i -997 i -2,996 5,352 5,352 -18,971 6,262
Thailand 15-Mar-23 28 : -172 : -596 -1,324 -1,324 1,880 -234
Vietnam 15-Mar-23 9 :‘ 64 ,: 79 171 171 1,562 4,057
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Foreign Net Position in Thai Market DAOL SEC

408 ---- Stock Market ----- Bond Market SET50 Futures
: 961 unit : Million Baht Foreign Local Institution Foreign Foreign
1,000 2015 -154,346 79,055 -23,965 -53,052
a - 2016 77,909 -8,653 330,956 214,343
- - . 2017 -25,755 103,632 357,174 -168,539
-1,000 -379 2018 287,459 184,264 286,238 -45,101
-969 _
2,000 1369 -1,207 2019 45,245 52,007 14,823 20,925
2020 -264,386 33,456 -35,245 110,844
-3,000 -2,193 2021 48,577 77,336 211,222 27,284
4000 ~3017 2022 202,695 152,754 214,094 78,351
-5,000 3,988 A
’ -4,727
6,000 Apr'22 10,869 17,678 6,783 -60,310
May '22 20,284 8,827 27,812 134,749
&,’f’ «5"’5 &,’1?’ ,\,’\'3’ &,’f’ Q’f’ ,\,’1?’ ,\,’\'3’ &:f’ Q?’ Jun ‘22 -29,387 1,571 14,208 -110,611
NN R RN N N PN SN SN Jul'22 4,721 -9,931 -6,376 13,576
& & & F K Y KW Aug'22 57,251 -18,699 22,424 161,252
Sep 22 -24,366 -5,561 17,902 -178,019
Oct'22 8,649 -16,351 20,888 78,540
. e . - Nov '22 1 18,2 21 71,2
Foeign Net Position in Thai Bond (Million THB) o 81,099 8,208 68,216 208
Dec '22 12,710 5,438 62,674 -62,931
6000 5391 Jan '23 18,344 -27,878 54,835 -53,509
’ 4,400 Feb'23 -43,511 13,786 -37,370 123,839
4,000 3,258 Mar'23 -20,706 11,221 24,177 45,524
2,383 2,323
0 H ==
-2,000 . -1,198
2,042
-4,000
2 2 0, ) 2 2 0, ) 2 2
I U
¥ & I ¢ F & & ¥ ¥ K
2023 45,874 -2,871 41,643 -131,824
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KunyaAn1siionsadvallinainuaAvus:INAIWWan uinngn
15-Mar-23  : (USguingudunau) sousoulng DAOL Strategy
AURD % nstiogavu AUND % nsfioanav
Y Tt %

» yaAuadnu * 7 4 yaAuadnu * \

e IWu/an Euuin) ' : IWu/an Euuin) 1
BDMS 0.12% 530 I KBANK -0.23% -713 :
ADVANC 0.05% 304 : NRF -7.82% -630 i
PTTGC 0.11% 227 I AOT -0.03% -299 I
PRIME 2.77% 165 I TLI -0.07% -9 |
CRC 0.06% 156 J BBL -0.03% 87 |
LH 0.13% 147 | TRUE -0.03% 78 |
DOHOME 0.30% 132 | scc -0.02% s |
OISHI 0.57% 122 I scs -0.02% -68 I
CPN 0.04% 117 I PTTEP -0.01% -57 ’I
ICHI 0.69% 117 ‘\BTG -0.07% 38 g

~---------_,
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source : Bloomberg, SETSMART, SET
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WEEK MONTHtoDATE

LY | J — — 1 | — v J - - ] | -
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KUnU % nnstioguiu 4 Funi % nsfioanav \ AUND % Msfioguiu RUNU % nsfioanay
' 15-Mar-23 l
. yaAduadnu * : . yaruainu* || Fu/an Yamuanu * /e anuanu
Iwu/an , Iwu/an , ¢ o 2 T x
Wu/an @uuan) I wu/an @uun) IWu/an @uun) IWL/an (@uunn)
0, - 0, -
BDMS 0.16% 707 I CPALL -0.14% 767 I SAWAD 5.74% 3,893 CPALL 0.47% 2,573
0, - 0, -
ADVANC 0.07% 496 I KBANK -0.24% 744 I PTTGC 0.53% 1,092 PTTEP 0.30% 1,714
0, - 0, -
HANA 0.98% 411 I SIRI -2.55% -707 I eRS 0.33% 860 ) 0.16% 1,593
ADVAN 0.13% 791 TOP -1.11% -1,282
CPN 0.13% 381 [ NRF -7.82% 630 || 2 0 ° v
HANA 1.72% 722 PTT -0.14% -1,218
PTTGC 0.18% 371 AOT -0.06% 597 || ° °
I BGRIM 0.62% 613 SIRI -2.52% -699
GULF 0.05% 293 TU -0.60% -401 I
I BANPU 0.61% 546 NRF -7.82% -630
WHA 0.40% 241 SCB -0.09% -304 I
I BDMS 0.12% 530 TU -0.92% -615
CRC 0.09% 235 S -2.03% -243 I
I SCC 0.12% 465 KBANK -0.19% -589
BGRIM 0.20% 198 DIMET -17.35% -186 '
‘ OSP 0.43% 407 TIDLOR -0.87% -520
ITC 0.22% 174 \ PTT -0.02% —173/
1 1L I T T T T PR
HUNEIKA : YaAITuadnUAIWL/an AMusnunduoufuRIVdsulas Tneldstanlnangn WielSeuifieu (LUlsyarARanades) HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAiUasunlas Tneléstanangn ImaiUssuifou (UlsyaARanadosae)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC

3/15/2023 16:40 Market Price

DAOL Po OR ZoHOIC O 0 0 alue R arkKe alue z 0 %0G3a 0
BCH HELTH 10% 19.60 6,000 117,600 19.60 117,600.00 - 0.00%
KBANK BANK 10% 129.50 900 116,550 131.50 118,350.00 1,800.00 1.54%
AOT TRANS 10% 67.75 1,700 115,175 70.75 120,275.00 5,100.00 4.43%
BGRIM ENERG 10% 38.00 3,100 117,800 38.50 119,350.00 1,550.00 1.32%
Total 40% 467,125 475,575 8,450
CASH 60% 721,868
Total Portfolio 1,197,443 19.74%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (®) 02351 1800 @) www.daol.co.th
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woasnruduU DAOL SEC

Stock Picks (16 March 2023)
Price (Bt) | Daily Target

15 Mar 23 Price (Bt)

Cash 80%
KBANK 10% 131.50 136.00  Us:DUSIANAUAIANSWUZU d1dm KBANK Trade A PBV 0.6X fndnausunnsiia:iingANioasvodsilod 6nu Operation U '23 suIUaUBoln 5-7%
10% 70.75 72.00  FUISUOONTEMUUNISIAUNWODNUDNUS:INA U 2Q23E tnriouinuowWusdlsiISondmm Usziurialst '23 Al 9.8 Wu au. Turmaround 9nvannulutniou

“poniolo | too% |1
_-_

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Strategy top picks DAOL SEC

AOT “Core Operation WUnd3n, U1MSNISIUKYU”

(UniBunagns 72.00 un)

AOT 343

" juzUnngeuBo woulduduno:lunisiNUAUKAINaNR Panic .

(2,207)

sell 9anUv9n18uon BalUINYaU Operation UINSNIS W e 05 Gow oy [ g 7

JURKUUNISIAUNNS:MEWUS:INASOURIADSIUND:ISUINA P F S ;:;5”&@ S P PP
il L PRt 2t ¢ & ¢ ¢ & F & & &

unlu 2Q23E v:rnlks1elftlon1aWufonndnIm S A

nlsangsulnsina

" Us:igusiolnsout 2023 In +185%YoY Tuimou 1.9,

~ = > 4 vl 30,000 25,171 725, 27,560 309

Insuulandondryryn King Power huus1oliitda Non- 20,684 — 200%

1 20,000 9,832 100%

-32% ]

Aero 10,000 4321 F:;};m%

— % AL _ - _ e B 200%

= DAOL Us:=I0unnlsgnsU 2023E M 9.8 Wuau. wanan { "] 300%

10,000 5

vianuluUniou dout) 2024 AAN 2.75 KiJU +180%Y0Y (20000, (16,35(11,088) o000t

o o 2017 2018 2019 2020 2621 © 2022 2023 2024

AJanu i Net Profit —Growth

source: DAOL

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Strategy top picks DAOL SEC

KBANK “luztinngesBonau Us:10usnAuaduninuly”

(Unisunagns 136.00 uln)

" u:thngesBondu nau PBV vou KBANK J990U Insaf @k B2
0.6X N3 PBV NaUSUNA1SA 0.64X lla=0N31ANI08Y
10-Y PBV voy KBANK i 1.4X r§ouanndn -1.25SD
(s7A1AU Panic AMN31WUgIL)

" J1UzNWNISUVaISUNIAISINUITUINSINIISUNANS
pingUszinANIduUs:1GU Tusinu Operation U 2023 KBANK 50,000

40,000 34,338

40%
38,459 38,727 T, 30%
20%
10%

AuthauiBeiRuln 5-7% nuugiosdusosielnny 1a:aurse

30,000

Tourism Related, SME n:Inisu 20,000 .
— o Srghd _ X 10,000 oo
" DAOL Us:1uunnlsansU 2023E-2024E n 3.89 Kiu au. 0 o
- o 2017 2018 2019 2020 2021 2022 2023 2024
la: 4.32 Kidu au. +9%YoY lia: +11%YoY nuainu mNetroft  —Grouth

source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DERIVATIVE IN TREND DAOL SEC

By Strategy Research

16 March 2023

Tr a d i n g S h or.t SET50 Index Futures Mar-23 (S50H23) P

a 4 1010.00
| h 1000.00
0 990.00

I '
4 '._ i | 1 '
IUoSuU : 910-916 A n‘jJ\r*‘nl{ J"\f"."‘-rh.' fh -

960.00

L ' 950.00
'rll L-)L_Jl" #PI \F"j 934 w

910-916
910.53

SETS50 Index Futures NFANWKAN: Sideway
SETS0  S50H28  S50M23 | Short-Term View
Close  937.98 93230  928.80 " gjiauvt Long: Uarirnlsil Long la:nduun Wait & See
Chg 27.3 26.9 27.0
ol 473,710 109,428 & P _ i’
N " wiauvn Short: INSYUM O Trading short na1Md1UISIVIY

Theoritical - 937.86  987.10 ¢ )

B i} 568 918 #o [nuUs:iunuosuvoy S50H23 15 uSioru 910-916 9A
Prem/Disc = -5.56 -8.30 dounudsnu 934 9a MsUsSuguvaInaIno19=aulluu

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus DAOLSEC

By Strategy Research

16 March 2023

L d . Gold Spot Price,RT (IQXGL) -
Ong on Ip 2050.00
2000.00
™ 1920-1928 EEPENE
X ikl [0 1910.17
IUOSU : 1892-1900 L“b\ J'|J|l 1892-1900 RPN
1 .'l
1800.00
1750.00
v 1700.00
IU93MIU : 1920-1928 1650.00
1600.00
1550.00
1500.00
Cut : 1890 - 145008,
i |
nFNInan: Sideway Weekly Key Event
" iUt Long: S099K0:Mssousioved Gold Spot AUD » 14 Mar 23: US CPI jusIna n.w. (19.30)
SuuSIonu 1892-1900 (Gansauuulduran) KaNadun » 15 Mar 23: US FED Member Speech
naaaululsud naaguldnu:unlK Trading Long [ne » 15 Mar 23: US Core PPl aslivonvigA1Uan
Us=IDUIIUOSIMUAUSIOnU 1920-1928 n.w. (19.30)
» 16 Mar 23: US 91uouijvosuadannisoiiu
®  @iduvl Short: Wait & See ASalisn (19.30)
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741) > Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

16 March 2023 # 051

DUIIR=WURADIA 1HBNSWaNIWaIgiAIANAAU

IUOSU 1548-1560 M IUOMIU 1577-1589 9

36.25-37.25 7.00-7.25
7 38.50-40.50 7.60-8.00
Cut Loss Cut Loss

< 35.00 < 6.80

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800



$% CASH BALANCE

16 March 2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS

Auonulngtivoyadun 10-15 .. 66

UAAMSTVIE  1-Week Tumover

(@) (%)

SET : WAVE Negative PE 708 67%

INOUFiNMSAMUSNI Cash Balance

1.P/E>40 1M
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA

3. 1 Week-Tumover > 40%

DAOLSEC

nanndwennan Cash Balance 13-28 0.A. 66

SuISusiu — dudn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

nannswg
*DELTAO6C2304A 130.A.66—17 U.n. 66
*MPIC 28 N.w. 66 — 20 U.A. 66
*BVG 70.n.66—24 .. 66
*READY 70.n.66—24 0.n. 66
*SKY 80.n. 66—281.n. 66
HIOR,— }
* 50U 1 : IRBafounisoiuan 100% nouBa (UryB Cash Balance)
+ FUAMUONUDIRUBOV I

* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

ﬁ Company Update:
(-) ONEE (USuauilufia/dsuidhauidu 6.60 uan) nudltiunnlst 2023E s:aoma9nidnku
TwurunWugiodn

(0) Energy (Neutral) AMalsanauniazAdanunguwund QoQ Tu 1Q23E; ssNawadumu
U10NNAAUIINSIATWAIUNSOURD

(0) SYNEX (fio/1U1 17.00 uan) fnlst 2023E 15ulnmi 91nATEsneRivuiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Market Indicators



DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BTSGIF 3.70 0.16 0.58 | 1562 1 Quarter 11.53
JASIF 8.00 0.23 0.96 I 11.95 : Quarter 111.95
BANPU 10.80 0.75 0.88 : 814 | Semi-Anl 952.79 High Dividend : Property Fund & REIT 12-Mar-23
ASP 2.96 0.13 0.24 | 8.11 : Semi-Anl 13.67 evebrbdvves-
DIF 12.90 0.25 1.04 1 8.07 |  Quarter 160.12 div yield last
SNGC 13.70 0.40 1.10 | 8.03 1 Semi-Anl 19.26 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
SAT 19.40 1.12 154 1 7.95 : Semi-Anl 31.25 year
AGE 4.00 0.23 0.30 : 750 | Irreg 13.23 (%)  (times) Bt mn
S o P 0.4 : 7.38 : Semi-Anl 33.37 EGATIF 6.60 0.09 0.08 : 1240 1 Quarter 6.24 na.
TCAP i-
c 4 120 8.24 785 Semi-Anl Bl JASIF 8.00 0.23 0.94 | 1150 | Quarter 111.95 Freehold
Pen ool 099 092 | 738 | Semin X PROSPECT 9.30 0.22 029 ! 974 1 Quart 9.46 #N/A
PSL 14.80 0.25 1.08 1 7.32 : Quarter 224.00 > ; ‘S ol g Posees :
SPRC 10.60 0.15 0.76: 742 | Semi-Anl 138.45 ALLY 7.20 0.17 0.00 : 9.61 I Quarter 7.06 #N/A
W 8.75 0.30 0.621 7.03 : Semi-Anl 40.34 ERWPF 4.42 0.19 0.00 1 9.33 : 3xayr 1.88 Freehold
ESSO 9.05 0.50 0.63: 6.98 Irreg 171.41 DREIT 6.20 0.40 0.21 : 9.28 I1Semi-Anl 2.09 Leasehold
KKP 67.00 1.50 4.65 | 6.93 : Semi-Anl 563.38 POPF 11.20 0.28 1.03 | 9.27 : Quarter 2.46 Free&Leaseho
oh Dividend Yield K (FURGe0 20 BOFFICE 7.80 0.17 0.17: 8.90 : Quarter 1.11 Leasehold
High Dividend Yield Stock (Mun918Uuwa 1 Asi/U) GVREIT 9.20 0.20 0.77 I 850 | Quarter 119 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume FUTUREPF 14.40 0.34 0.33 : 8.40 1 Quarter 1.08 Leasehold
Bt/sh Bi/sh | (times) Stmn WHAIR 7.45 0.12 0.67: 8.34 1 Quarter 3.97 #N/A
NOBLE 5.00 0.20 0.47 9.40 Annual 23.4 1
TI8CO 101.00 775 *9 : 7.84) $e s 278.0 CPNCG 11.40 0.24 0.92 8.25 | Quarter 1.81 Leasehold
AMA 5.85 0.25 0.40 1 6.84] Annual 13.0 DIF 12.90 0.25 1.04 : 8.01 : Quarter 160.12 Freehold
HFT 5.30 0.38 0.36 : 6.79: Annual 9.3 B-WORK 9.80 0.18 0.78 1 7.23 1 Quarter 1.62 Leasehold
scce 145.00 9.00 9.44 6.51 Annual 16.6 WHART 10.80 0.13 0.76 : 7.09 : Quarter 16.99 Leasehold
ASW 8.70 0.52 0.54 1 6.21) Annual 23.9 INETREIT 11.50 0.20 0.00 | 6.98 L_Quarter 2.22 #N/A
ASK 28.50 1.44 157 1 5.511 Annual 39.0 1 1
NYT 3.64 0.22 0.20 : 5.49: Annual 22.10 1 1
AP 12.30 0.65 0.67 | 5.46 | Annual 282.22 b=
BAM 14.10 0.55 071 1 5.06 ] Annual 258.33
JKN 3.02 0.15 : 4971 Annual 8.12
KTB 17.00 0.68 0.83 ) 4.88 Annual 517.48
ICHI 12.90 0.60 0.62 | 483] Annual 139.03
THANI 3.84 0.17 0.19 1 4821 Annual 55.95 L.
AMANAH 3.84 0.20 0.16 : 4.24: Annual 15.89 (update a‘Umﬁa:nU’unﬁ)
NETBAY 24.80 0.82 103 L 415, Annual 10.42

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 39 0.7) -15.2 262 -19.3 66.5 1059 15-Mar-23
World The Global Dow 3,709.3 (125.4) -3.3 -0.2 -7.0 -96 -6.7 15-Mar-23
(Government) US:5-YearBond 3.6 0.4) -104 1.74 -15.1 444 65.6 15-Mar-23
The Global Dow Euro 3,3156.5 63.0) -1.9 -0.8 -6.3 -4.6 -3.1 15-Mar-23 US: 10-Year Bond a5 02) - 66 1.46 119 478 604 15-Mar-23
PRHEN L 1652 s 4D -09 -0 58 RSO -10-77 [ 15°Mar=23 US:30-Year Bond 36 (01) 47 102 70 488 500  15-Mar-23
Bloomberg World Index 362.2 2.7 -0.7 -0.0 -5.4 13.9 18.2 15-Mar-23 THAILAND: 2-Year Bond 18 ©0.0) 23 0413 15-Mar-23
MSCIWorld 2,638.5 (18.9) -0.7 -1.3 -5.5 -13.6 -10.1 15-Mar-23 THAILAND: 5-Year Bond 21 ©.1) 35 -118 15-Mar-23
MSCIEmergin Market 946.9 8.4) -0.9 0.2 -6.4 -171 -124 15-Mar-23 THAILAND: 10-Year Bond 24 ©0.1) 35 -1.49 15-Mar-23
MSCIThailand 510.7 8.4) -16 29 -6.1 -3.8 -3.0 15-Mar-23 THAILAND: 30-Year Bond 3.2 0.1) 31 -2.66 15-Mar-23
Americas Dow Jones 31,8746 85.1) -0.1 -09 -54 -8.1 -6.4 15-Mar-23
NASDAQ 11,4341 205.2 2.6 041 -36 -19.6 -149 15-Mar-23 Other Bloomberg Commodity Index 10222 2.4) -2.0 -49 -17.9 -15.3 15-Mar-23
S&P 500 38919 303 08 -07 -4.9 141 -107 15-Mar-23 Crude Oil - WTI (spot month) 676  (9.1) 16 25 326 277  15-Mar-23
Europe Stoxx Europe 600 436.5 (17.3) -3.8 -29 -6.2 -4.3 -2.7 15-Mar-23 Crude Oil-Brent 73.7 ©.1) 16 -12.0 -31.7 -23.6 15-Mar-23
Euro Zone Euro Stoxx 50 40349  (1946) -46  -35 -6.1 3.4 3.7 15-Mar-23 CoalNewcatle (USD/Ton) 2047  (17.1) -4.5 21 43.7 354 15-Mar-23
France CAC 40 68857 (335.0) 46 -36 65 34 45 15-Mar-23 Baltic Dry Index 15870 208.0 8.3 199.4 -32.7 -38.7  14-Mar-23
German DAX 147353  (692.7) 45 33 51 22 20 15-Mar-23 Rubber (TOCOM) Yen/Kg. 1995 (3.4) 0.0 23 -22.4 -16.6  15-Mar-23
UK FTSE100 73445  (403.9) 52 .38 83 23 07 15-Mar-23 Sugar Futures (USD /Ib.) 205 ©0.7) -0.9 4.0 9.7 12.2 15-Mar-23
Copper (LME) USD/Ton 84808 (366.3) -37 -39 -18.2 -140  15-Mar-23
Asia-Pacific MSCIAC Asia Pacific Index 156.6 (1.3) -0.8 09 -4.8 -132 -8.9 15-Mar-23 China Hot Rolled Steel 44940 14 50 a7 -109
Thailand SET Index 1,5665.0 (34.7) -2.2 27 -5.6 -7.7 -6.2 15-Mar-23 GOLD (spot) 10186 50.3 05 40 10 209 15-Mar-23
China Shanghai SEComposit 3,263.3 33.2 1.0 0.6 0.4 0.3 2.9 15-Mar-23 Soybean Meal Futures 478 .4 20.4) 05 21 23 06 15-Mar-23
China Shenzhen CSI300 3,986.9 19.8 0.5 0.1 -2.6 -5.6 -4.1 15-Mar-23 Crude Palm Oil 4103.0 67.0) 0.8 041 -35.8 416 15-Mar-23
HongKong Hang Seng 19,5639.9 220.0 11 15 -6.9 -11.2 2.7 15-Mar-23 Corn 626.5 2.3 0.2 -7.1 -16.3 -14.0 15-Mar-23
Philippines Philippines Stock Exchange 6,466.1 (143.2) 2.2 11 -5.1 -10.2 -8.0 15-Mar-23
Indonesia Jakarta SE Composite 6,628.1 (137.2) -2.0 -0.2 -39 -6.3 -5.2 15-Mar-23 Bitcoin 243914 42896 02 08 _46.7 410 15-Mar-23
Japan Nikkei 272295  (9145) 32 17 -33 -2.1 39 15-Mar-23 Ethereum 16532 2274 02 20 499  -405  15-Mar-23
Singapore Straits Times 3,172.9 4.5) -0.1 14 -4.2 -6.9 -36 15-Mar-23 ARKW Investments 495 2.7 57 06 -75 -432 -36.8  15-Mar-23
South Korea Korea Stock Exchange 2,379.7 (14.9) -0.6 -0.3 -4.1 -13.7 -10.7 15-Mar-23 Global x Auto & Electric ETF 221 0.4) I 17 -3 -9.1 -20.0 -15.3 15-Mar-23
Vietham Vietnam Ho ChiMinh 1,062.2 9.2 0.9 241 0.4 -28.8 -27.2 15-Mar-23 BABA (Hong kong ; HKD/share) 82.1 0.9 2.6 -19.6 -26.8 -9.5 15-Mar-23
Taiwan TaiwanWeighted 15,387.6 (138.6) -0.9 0.2 -1.0 -13.0 -9.2 15-Mar-23
Currency USD Index Spot Rate 1046 0.1 0.1 -01 0.7 6.4 6.0 15-Mar-23
USD-EUR 1.1 0.0) -0.6 0.1 -0.8 -4.4 -4.0 15-Mar-23
USD-GBP 1.2 0.0 0.2 0.2 0.7 -8.2 -8.2 15-Mar-23
YEN-USD 1334 (1.6) I -1.2 -0.0 0.4 9.6 -11.0 15-Mar-23
CNY-USD 6.9 0.0) -0.2 -05 -0.7 8.9 -7.8 15-Mar-23
THB-USD 34.6 0.1) -0.3 0.2 -0.6 4.1 -3.3 15-Mar-23

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
14-Mar us CPIYoY Feb 6.0% 6.4%
us CPl Ex Food and Energy YoY Feb 5.5% 5.6%
15-Mar CH 1-Yr Medium-Term Lending Facility Rate Mar-15 2.8% 2.8%
us PPI Final Demand YoY Feb 5.4% 6.0%
us PPI Ex Food and Energy YoY Feb 53% 5.4%
us Empire Manufacturing Mar - 74 - 58
us Retail Sales Advance MoM Feb -0.1% 3.0%
16-Mar CH New Home Prices MoM Feb -- 0.00%
us Initial Jobless Claims Mar-11 - 211k
us Housing Starts MoM Feb -0.1% -4 5%
us Building Permits MoM Feb 0.0 0.0
EC ECB Policy Rate Meeting Mar-16 3.5% 0.0
17-Mar EC CPlYoY FebF - 8.6%
us Manufacturing (SIC) Production Feb -- 1.0%
us U. of Mich. Sentiment Mar P 67.1 67.0
TH FTSE Rebalance
18-Mar TH Car Sales Feb - 65,579
20-Mar CH 1-Year Loan Prime Rate Mar-20 3.7% 3.7%
21-Mar us Existing Home Sales MoM Feb 4.7% -0.7%
22-Mar Us FOMC Rate Decision Mar-22 5.0% 438%
23-Mar us Initial Jobless Claims Mar-18 - --
us New Home Sales MoM Feb - 7.2%
EC Consumer Confidence Mar P - - 19.0
TH Customs Exports YoY Feb - -4 50%
24-Mar TH Mfg Production Index ISIC NSA YoY Feb - -4 4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy

hSs Dollar Index R . )

100 MV 39.00

~ 37.00

8Q 35.00

60 Thai Baht / USD 33.00

40 34.55 31.00

29.00

20 27.00

0 25.00
DA A AN A NN AR NI AR L LR LGN A L AN LN L L O LG LG - L

V@x > N ?g,g %QQ/ & eo“/ & ¥ & @’0* & Q'z?\ > » ?“\\'q & éo‘\ &

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Bond Yield vovansyd DAOL SEC

BondYield

3.5054 5.0000
e GTIll 10 Govt e JSGG 10 YR Index
4.0000
3.0000
Bond Yield 10 U
2.0000
1.0000
0.0000
Real Yield
-1.0000
-2.0000
— — — — — — — ~— — - ~— — Al (q\] (qV] (q] Al Al (V] (qV] Al (qV] (q\| (qV] o (ep) (4p)
9§ & § Qumg oy o9 § § 9 § guged g § § § o q § gy
cC 9 5 5 > £ S5 9 9 B = cC 9 5 5 > £ 35 9 a9 B 2 B eetostns
§ 23 28§ 333788888528 88333F88:28s5¢:3

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC
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Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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— Bloomberg United States Exchange Market Capitalization USD
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DAOL SEC

(43,542.00)
1,125.00
(19,961.00)
(18,470.00)
(37,423.00)
2,450.00
(50,334.00)
(2,655.00)
(42,382.00)
2,203.00

- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000
- 40,000,000

- 35,000,000

- 30,000,000

04-01-23
11-01-23
18-01-23
25-01-23
01-02-23
08-02-23
15-02-23
22-02-23
01-03-23
08-03-23

8,471,163.0
8,472,288.0
8,452,327.0
8,433,857.0
8,396,434.0
8,398,884.0
8,348,550.0
8,345,895.0
8,303,513.0
8,305,716.0

<< update 2ayanng Juusnuasguarvi >>



DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

TRILLION USD

140 25% 129 World Market Cap. Growth
120 s [ o 100 30-Dec-16 66,383,155
100 g 87 [T _\ O 29-Dec-17 81,434,892 23%
80 70 3" 31-Dec-18 69,647,068 -14%
®0 0 \\ / 31-Dec-19 86,990,167 25%
‘2‘8 - d 31-Dec-20 103,229,711 19%
. v 31-Dec-21 121,522,850 18%
N K 0 o > A » 30-Dec-22 97,867,296 -19%
AN S S S S 10-Mar-23 100,440,427 3%
= World Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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800 @ www.daol.co.th

Market P/E (current & Forward) At 15-Mar-23
P/ERatio:  P/ERatio®  P/ERatio
. - o . Dividend Current
Index Name country Index Trailing 12ME Forward ('23) : Forward ('24) Vil Eniines Vel LAST_UPDATE TIME
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,403.93 14.21 = 12.39 = 12.01 4.27 7.04  15-Mar-23 4:05:00 PM 3iadie
PSE - PHILIPPINE SE IDX PH 6,466.10 14.65* 13.41= 11.36 2.28 6.83  15-Mar-23 23-Feb-23  flailtlus
Straits Times Index STI Sl 3,172.92 12.50: 10.30 9.99 4.38 8.00  15-Mar-23 4:20:00 PM  &geilils
KOSP! INDEX SK 2,379.72 11.50: 12.63 " 9.64 2.14 870  15-Mar-23 4:05:30 PM a6l
TAWANTAIEXINDEX ~ TA 15,387.59 1263:  1432% 1232} 471 792 15-Mar-23  12:49:00 PM ‘lsiviu
| STOCKEXCHOF THAINDEX & TH 7 "156500 18495 1465% 1316 299 541 15Mar23  44521PM 'lyu (SET)
. THAI SET 50 INDEX o TH . 93798 18727 15423 1380 269 534 15Mar-23 44521 PM 'lnu (SET50)
~ S&PBSE SENSEX INDEX IN 57,732.03 21.84: 19.05 % 17.88 1.37 458  15-Mar-23 4:31:32PM  Auiin
JAKARTA COMPOSITE INDEX ID 6,628.14 14.63 » 13.82: 12.13 2.71 6.83  15-Mar-23 3:00:00 PM duiadiide
HO CHI MINH STOCK INDEX VN 1,062.19 13.54 = 9.66 = 8.56 1.74 7.39  15-Mar-23 3:02:28 PM 3aaunu
SHANGHAI SE A SHARE INDX CH 3,420.73 14.19 " 12.39 = 9.47 2.59 7.05  15-Mar-23 3:29:51 PM  Fu (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,263.32 14.17 : 12.39* 9.44 2.60 7.06  15-Mar-23 3:29:51 PM §u (Composite)
HANG SENG INDEX HK 19,539.87 11.39 11.76 8.49 4.27 8.78  15-Mar-23 3:08:36 PM adng
DOW JONES INDUS. AVG us 32,155.40 19.12= 16.53 = 14.94 2.18 523  15-Mar-23 23-Feb-23  aus54 (Dow Jones)
S&P 500 INDEX us 3,919.29 18.77® 17.87+ 15.97 1.75 533  15-Mar-23 23-Feb-23  auss4 (S&P-500)
NASDAQ COMPOSITE us 11,428.15 33.79: 25.49*" 20.58 0.95 2.96  15-Mar-23 23-Feb-23 a5y (Nasdaq)
CAC 40 INDEX FR 7,038.79 12.54 12.52% 11.30 2.98 7.97  15-Mar-23 4:31:30 PM  ¢l5aea
DAX INDEX GE 15,089.45 12.01 = 11.74 10.35 3.64 833  15-Mar-23 4:31:33PM zasiiu
NIKKEI 225 IN 27,229.48 22.34" 16.10= 15.30 2.19 448  15-Mar-23 1:15:02 PM ¢fitlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,755.91 13.12 " 12.80 " 11.56 3.48 7.62  15-Mar-23 4:31:30 PM  g151 (300 w3tin)
Euro Stoxx 50 Pr EC 4,127.41 12.77 = 12.38. 11.08 3.36 7.83 15-Mar-23 4:31:30 PM ¢33 (50 ussin)
STXE 600 (EUR) Pr EC 444.52 13.55 = 12.88% 11.60 3.44 7.38  15-Mar-23 4:31:30 PM 51 (600 u3Hn)
MSCI WORLD MULT 2,674.36 16.80 * 15.86 = 14.59 2.25 5.95  15-Mar-23 23-Feb-23 _ aaaviuian (MSCI)
" o Source : Bloomberg

@ daol.th
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EPS Audnn DAOL SEC
MaInnUEIATY
15-Mar-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  FWDPE
Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields E 2023(f) E 2024(f)
ULALG e 86.2 65.8 106.6 109.5 110.8 116.9 7.0 12.4 11.8
Aadus 481.7 289.8 340.1 472.6 515.2 569.1 6.8 13.6 : 12.2
oA 1ls 230.2 157.2 181.4 266.1 304.2 317.5 8.0 = 10.3 9.9
LA TE 135.8 110.9 245.2 212.7 183.8 246.9 8.7 12.6 : 9.1
Teiniu 621.0 669.0 1,220.5 1,231.0 1,054.7 1,248.6 /a9l 14.3 = 12.4
ne (SET) 79.6 25.7 73.5 83.9 108.1 118.9 5.4 ¢ = 14.8 | = 13.5
ne (SET50) 54.5 33.8 48.6 50.3 62.1 68.0 53 % 15.4 i = 14.1
auLae 1,703.4 1,772.3 1,950.8 2,663.4 2,647.9 3,228.9 4.6 19.0 - 16.1
Aulafivde 305.7 188.6 243.0 471.5 499.1 546.5 6.8 & 13.8 13.2
aauly 60.2 51.8 78.4 90.0 103.8 124.1 7.4 9.7 8.0
Au (A-Shares) 220.1 204.5 258.4 243.1 317.9 361.4 7.0 . 12.4 10.8
Ju (Composite) 215.4 190.6 247.9 232.3 303.7 345.5 7.1 124 & 10.8
dauny 2,432.2 2,106.6 2,071.3 1,827.3 2,099.6 2,300.3 8.8 & 10.7 9.1
&1d54 (Dow Jones) 1,515.5 1,297.0 1,801.5 1,754.5 1,892.6 2,151.6 5.2 16.5 15.6
aui54 (S&P-500) 164.6 143.5 199.0 222.9 219.6 245.5 53 . 17.8 16.2
#1354 (Nasdaq) 327.3 309.2 437.5 456.1 447.8 555.3 3.0 26.0 = 21.9
H5oLAs 365.4 231.5 405.9 620.8 587.6 623.0 8.0 = 12.5 11.9
LTy 889.3 690.3 1,142.6 1,327.0 1,307.4 1,457.3 8.3 11.8 : 10.5
dlilu (Nikkei) 1,253.4 757.7 1,773.1 1,312.3 1,697.5 1,779.5 45 & 16.1 14.4
151 (300 u3En) 104.9 77.8 110.0 144.2 142.2 151.9 7.6 12.8 @ 12.2
g5 (50 v3Em) 244.0 177.3 251.8 342.2 347.2 372.6 7.8 : 12.4 11.6
151 (600 u3En) 26.0 18.7 27.1 35.5 35.7 38.3 7.4 12.7 = 11.9
aaavulan (MSCI) 128.6 104.8 152.4 166.9 167.2 183.3 6.0 ° N 14.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @) www.daol.co.th



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamduinuanNNisavnuiunanma Tulika:zouioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day -2.3% 1.2% -2.0% 1.1% -2.3% 1.3% -3.1% 1.4% 0.6% 0.6% -3.0% 1.8%

1 month -3.6% 5.9% -5.4% 5.7% -6.4% 6.3% -3.8% 7.0% -2.6% 2.3% -3.7% 9.1%

3 month 1.2% 6.2% -0.7% 6.0% -1.2% 6.7% 0.0% 8.1% 02%| 24% 3.3%| 10.2%

6 month 1.0% 6.0% 0.5% 54% 1.2% 5.8% -2.8% 8.4% -1.3%| 2.7% -5.9% 9.7%

9 month -0.9% 6.2% -7.3% 6.0% -7.3% 6.5% -1.2% 7.5% 0.2% 3.0% -2.9% 9.4%

12 month -5.4% 5.6% -8.7% 10.2% -7.5% 711.3% -6.8% 7.7% 1.0% 31% -13.7% 70.1%

Month to date -0.6% 5.7% 0.5% 5.6% 0.4% 6.2% -1.2% 6.8% -0.2% 2.3% -1.0% 8.8%

Quarter to date 3.4%| 105% 14%| 10.1% 1.3%| 11.3% 24%| 133% -2.6% 4.1% 8.5%| 16.8%
Year to date 3.4% 1.4% 1.3% 2.4% -2.6% 8.5%

27 -1.3%| 125% -121%| 16.4% -184%| 17.2% 21%| 18.9% 5.0%| 10.8% -6.2%| 25.3%

3U 114%| 20.7% 31%| 20.4% 2.7%| 20.4% 14.4%| 25.6% 12.0%| 19.0% 135%| 29.7%

40 7.8% 18.3% 0.9% 18.3% 1.5% 18.4% 11.2% 23.3% 2.8% 17.8% 122%| 26.9%

5U 5.4% 16.9% -2.0% 17.4% -1.0% 17.7% 9.0%| 27.9% 1.1% 16.8% 9.4%| 25.7%

10U 7.7% 13.7% 1.5% 15.5% 3.5% 15.4% 11.8% 17.6% 3.5% 15.6% 145%| 20.5%

Remark : Total Return 3n9n3uanringifigunusuiisnvadsodoantiue 11-Mar-2023 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 11800 @) www.daolcoth () daol.th @) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +1S8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 18.2
Year 2022 1,001,815 -1% 84.0 19.3
Year 2023
Best 1,139,775 14% 92.9 1780 17.5
r'-“mmmmmmm
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 7% 9,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

Last Update : 07-Mar-23
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Forward P/E

DAOL SEC

P/E (T 2010 - Feb 2023) .... ‘Wisuil 2020 (2r97L1AnN1555U16 Covid-19)
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SET Profitability as of 4Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 8.7% 10.0%
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& 400,000 ‘ 346,866 N\5.2% 6.0% 7.0% - .
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; ! 3.6% 5.0% - 6.2%
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= , a1 4.0% - :
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Brent Crude & Gold Price
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton
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Baltic Dry Index
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Shipping Index and Stock Performance 15-Mar-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

15-Mar-23 1,587.00 0.0% 1,587.00 0.0% 1,225.94 1.7% 738.00 0.0% 8.05 3.2% 15.20 5.6% 31.25 1.6%
14-Mar-23 1,587.00 8.3% 1,587.00 8.3% 1,205.61 -1.8% 738.00 0.3% 7.80 -0.6% 14.40 -4.0% 30.75 -1.6%
13-Mar-23 1,465.00 2.9% 1,465.00 2.9% 1,227.31 1.1% 736.00 0.0% 7.85 -0.6% 15.00 1.4% 31.25 -3.8%
10-Mar-23 1,424.00 3.3% 1,424.00 3.3% 1,214.17 -4.5% 736.00 0.0% 7.90 1.3% 14.80 2.8% 32.50 0.8%
9-Mar-23 1,379.00 3.9% 1,379.00 3.9% 1,271.89 1.9% 736.00 0.4% 7.80 -0.6% 14.40 -2.7% 32.25 0.8%
8-Mar-23 1,327.00 2.2% 1,327.00 2.2% 1,248.67 0.2% 733.00 0.0% 7.85 -0.6% 14.80 -3.9% 32.00 0.8%
7-Mar-23 1,298.00 7.2% 1,298.00 7.2% 1,246.04 1.2% 733.00 0.1% 7.90 -0.6% 15.40 0.7% 31.75 0.0%
3-Mar-23 1,211.00 5.8% 1,211.00 5.8% 1,231.82 0.4% 732.00 0.0% 7.95 -0.6% 15.30 -1.9% 31.75 0.8%
2-Mar-23 1,145.00 4.2% 1,145.00 4.2% 1,227.04 0.6% 732.00 0.1% 8.00 0.6% 15.60 1.3% 31.50 0.0%
1-Mar-23 1,099.00 11.0% 1,099.00 11.0% 1,220.02 -1.2% 731.00 0.0% 7.95 1.3% 15.40 3.4% 31.50 0.8%
28-Feb-23 990.00 990.00 1,235.37 731.00 7.85 14.90 31.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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