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Market Outlook & Factors DAOL SEC

- MAAST lonausumovusio MunatnRuansgd Aungutinduonvv:IduRgosnuunaIndul

« 97UT(4) NANFRAINEULN 9INAIUAYIaNSTURDNIDUVEY Fed Uoal 1a:AolaviASugNavotansyd s:aofoay
ioidunisaryryrrunonailasuulounanisiiuved Fed No:iugontiosad INIU N1Ss1euuAIaviduoansgd (14
».A.) 9:10UAD confirm TuNUSAAT 919:10ulUTAKSoTU

« 5U(5) Us:=u OPEC+ iJV1009nU1919:anMaiNIswan 9199:0u 2 awuunsisa/au BuilkAUAIANISNISNSIAN
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MSCI World Index

MSCI World Index : EPS & Forward P/E
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US Recession Probability
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DOLLAR INDEX & THAI BAHT
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OPEC+ Considers Output-Limit Cut of as Much as 2 Million B/D (2)

¢ The group would make supply curbs from existing baselines
* Move seen adding to US concerns about high oil prices

By Salma El Wardany and Grant Smith

(Bloomberg) -- OPEC+ is considering its biggest production cut since 2020 as it tries to stabilize oil prices, a move
that risks cranking up tensions with Washington.

The group is set to discuss a cut to its production limits of as much as 2 million barrels a day, using current
baselines, delegates said. Still, in reality the cut will have a smaller impact on global supply as several countries are
already pumping below their quotas. They may also discuss smaller cuts of 1-1.5 million, delegates said.

A large OPEC+ cut risks adding another shock to the global economy, which is already battling inflation driven by
energy costs. It will also irk the US and other consumer countries who have been calling for more production.
President Joe Biden visited Saudi Arabia earlier this year in search of a new oil deal -- and lower pump prices for
Americans ahead of mid-term elections in November.

“It is hard to overstate how anxious the Biden administration is about a potential resurgence in oil prices,” Bob
McNally, founder of Rapidan Energy, said in Vienna. "A large OPEC+ cut would antagonize the White House though
officials may wait to see how prices respond afterward before pulling the trigger on policy responses.”

Already, White House officials have asked the US Energy Department to analyze whether a ban on exports of
gasoline, diesel and other refined petroleumn products would lower fuel prices, Bloomberg reported earlier on
Tuesday. It's a controversial idea to bring down prices but is gaining traction in some corners of the Biden
administration.
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MANNNUSEIBY — S1A1 Gas

Russia Stock Market & Gas Price
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Coal Price - BANPU - ITMG
Coal price relate with Oil Price
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IVL Price & Cotton Price
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Fig 2: Net Profit in 3Q22E
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Net Income

(Quarter)

2Q-21

6,909
8,631
5,055
6,362
8,818
2,359
1,560
1,478

753

719

41,171

Net Income

(Quarter)

3Q-21

6,318
9,901
4,944
6,385
7,879
2,799
1,795
2,023
732
-373

42,044

Net Income

(Quarter)

4Q-21

7,118
11,211
8,780
7,418
10,193
3,195
1,795
2,055
1,061
512

51,766

Net Income Lastest Period

(Quarter)
1Q-22
Last Actual

6,961 2022:S1
10,794 2022:S1
8,358 2022:S1
7,834 2022:S1
10,051 2022:S1
3,438 2022:Q2
1,848 2022:Q2
2,033 2022:Q2
1,054 2022:S1

233 2022:Q2

51,318

DAOL SEC

BEst Net: BEst Net
Incomel Income

|

|

|

|
: 2Q-22(f)
Consensus I Estimate next Q
7,318 7,991
11,379 11,015
6,792 7,686
7,125 7,905
10,212 10,759
3,053 3,154
1,849 1,709
1,876 1,884
472 -

| |

|

1
49,603 52,102
27%
2%

|

|

4-Oct-22

: AR AR
Forecast Period 1 QoQ YoY
09/22 Q3 1 15% 16%
092203 | 2%  28%
09/22 Q3 : 8%  52%
09/22 Q3 I 1%  24%
09/22 Q3 1 %  22%
09/22 Q3 | 8%  34%
09/22 Q3 | -8%  10%
002203 | 796 28%
09/22 Q3 : - -
09/22 Q3 I - -
|
, |
Daweniaanisgl
: yoy
: QoQ

Strategy Research



SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8% g o 10.0% 10.0% -
. 0
9.0% % -
500,000 7.6% 5 9.0%
= 8.0% 8.0% -
@ 400,000 6.5%  6.3% . 7.0% 7.0% - 7.6%
- : 349,400 4 '
5 6.0% 0%+ 6.5%
= 300.000 265,003 274,641 270,170 956 405 2 =% 63% 6.3% 6.3%
= ; : Ao 5.0% -
4.0% ’ 4.0% -
" 200,000 175,018 181,509 4.0% 4d
"‘% ’ 115 066 128,274 i 3.0% 7 4'0%
’ 0,
100,000 o 3P4 2.0%
. 2.0% T 8 g 8 & & 3§ & 8§ 8
0 1.0% DesrErschrretresameess I £ 2B S
I S S S S N S S S RISTLFUIALRSS B F 4 F
k’ Ql 7 0/ K’ Q/ 7 0/ ‘/ Q’
¥y F T F
o oS o o o o o £ o oS
[0 Net Profit e Net Profit Margin FX G aln/Loss Usuntuma’lﬂ
SET: R (VoyaiUoufu9n Bloomberg )
. hevenue
37.8
500 - 20,000 - 16,285 10,833 35.3
’ 4.58 33.0 11.665 321 336 333 333
03-Oct-22 14695 316 313 :
= 450 - 10,000 -
@©
@ 4.00
s 0 -
= 3.50
=
o 300 10,000
=}
g 250
3 : -20,000 -
o
2.00 -23,347
-30,000 -

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




AU (WA= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20

31-Dec-20
31-Mar-21
30-Jun-21

30-Sep-21
31-Dec-21

31-Mar-22

30-Jun-22
30-Sep-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.83

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.2%

. bloomberg formula
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Fund Flow.
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : Mdlav Net position vadunavnumgus:inA lu 6 narnruIoIBey

1000 Us:nounoy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

500

(500)

Daily Net Flow ; Mil.LUSD

(1000)

(1500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign ETFs

Foreign ETFs Price

10
Hi: 1.0814 Hi>-0.05%9 Hi>0:00H¥¥ 0.3681
0
[ -10.7585
-12.5588
+-20
-22.2275
Normalized As Of 12/30/2021
Net Asset Value (NAV)
M KTAMUSA TB Equity -29.4485 =<7
M WEEVOSE TB Equity -38.066
M MFCRENA TB Equity -28.1537
KTAFINA TB Equity -12.5588 -
UEVTECH TB Equity -27.613 24 £Q54
B WECHIGR TB Equity -36.6954 Low: -2 /i -38.066
SCBPGF TB Equity -10.7585 A -40
Last Price Low: -40.3944
B ACWI US Equity  -22.2275
Dec Jan ' Feb ' TE: | Apr | May | Jun | Jul ' Aug ' Sep
‘ 2022
KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-040CT2022 Copyright@ 2022 Bloomberg Finance L.P. 05-0ct-2022 07:27:03

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘www.daol.co.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 05-Oct-22
Last Update Daily 12M YoY Lvl
India 03-Oct-22 156 156 156 156 (22,397) (27,816) (55,360)
Indonesia 04-Oct-22 40 42 42 42 4,878 6,177 5,255
Japan 23-Sep-22 -8,226 -17,528 (15,459) (14,887) (7,527) (47,554)
Malaysia 04-Oct-22 13 -24 -24 (24) 1,570 1,794 3,328
Philippines 04-Oct-22 -2 -13 -13 (13) (1,238) 464 2,600
South Korea 05-Oct-22 -31 165 165 165 (13,352) (9,662) 11,117
Sri Lanka 04-Oct-22 0 0 0 0 37 (1) 282
Taiwan 04-Oct-22 191 -180 -180 (180) (44,748) (41,563) (30,146)
Thailand 04-Oct-22 -35 33 33 33 4,551 5,331 7,305
Vietnam 04-Oct-22 20 44 ~44 (44) (96) (861) 1,788

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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ional Reserves (Weekly)
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THFRUS$

Tha

202.8b

1lan

37.00+

36.00+

35.00+

34.00+

33.00+

32.00+

For Sep 23 Next Release 07 Oct 14:30
d International Foreign Reserves...

Survey --
Bank of Thailand

Hi: 245.9968 0 1 171200

Dec Jan Feb Mar

Apr

May Jun Jul

2022

Aug Sep

I N ag
5Y | Max |Daily v || | Tabe |  [AddData | | Edit Chart |EE|
Last Price Hi: 37.977
[ | THFRUSS Index - on 9/23/22 (R1) 202.7675
. [0 SET Index (R2) 1589.51
/| MITHB Curncy - on 9/30/22 (L1)  37.847 ~1700
------------------------------------------------------------------------------------- -240
___________ Loy 1650
--------------------------------- -220
~1600
1589.51
---------- 210
~1550

Australia 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 ?500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000

Japan 81 3 4565 83900

Singapore 65 6212

1000 U.S. 1 212 318 2000

Copuright 2022 Bloomberg Finance L.P.

SN 234706 ICT GMT+7:00 G652-8400-172 02-0ct-2022 08:14:28

DAOLSEC

® NUASOUY VauUs:INA
AUATNUUIN 11a: SET
Index iUAWEUWUSHU

® BOUNAUY NUANSOIY

anavsioltiod vousngu
uN AUJSuanadmnoe
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 04-Oct-22
---- Stock Market ----- Bond Market SET50 Futures
3,000 2306 2,595
4 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 509 2017 -25,755 103,632 357,174 -168,539
. 2018 287,459 184,264 286,238 -45,101
0 — 2019 45,245 52,007 14,823 20,925
. 2020 -264,386 33,456 -35,245 110,8 44
-1,000 -208
) 2021 -48,577 -77,336 211,222 27,284
-1,002
4 ! . -1,314
2,000 1919 -1,526 1,389 Jan 2021 -10,903 16,025 115 -36,379
3.000 ’ -2,105 Feb 2021 -18,698 14,044 -4,6711 -9,401
b -2,737 Mar2021 -68 7,303 8,509 30,145
-4,000 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
AL A S  ZS Y  ZRY 1 JR ) N A N A T | N 04 Jun 2021 -10,048 -4,155 43,563 -50,039
e Y e I A Jul2021 17,020 -3,556 9,283 2,393
SR DN RS B S S S SR S S A\ Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 -64,602
0ct2021 15,886 -18,063 10,134 11,874
Nov 2021 410,982 -9,701 46,126 77,281
Foeign Net Position in Thai Bond (Million THB) Dec 2021 23,223 8,530 54,264 109,677
4,000 Jan 2022 14,359 25,183 80,673 9,432
1,889
2,000 Feb 2022 62,975 -39,299 71,853 608
- Mar2022 33,530 17,684 -66,967 39,723
0 - B ise. . 9% Apr2022 8,757 -17,678 6,783 -60,310
-2,000 -1.032 430 i May 2022 18,699 8,827 27,812 134,749
-1,766
’ -2,261 Jun 2022 -29,916 1,571 14,208 110,611
-4,000 -2,964 -3,059 3477 23291
£ 000 , ’ Jul2022 3,137 9,931 6,376 13,576
’ Aug2022 57,251 -18,699 22,424 146,401
-8,000 Sep 2022 24,366 -5,561 -17,300 178,019
-10,000 0ct2022 1,281 -13,372 1,793 52,202
-9,936 Nov 2022
-12,000
Dec 2022
I S T A R R S
NS R A R AN DN AN AN N O o 2022 145,708 ~137,009 106,486 -75,517
D A L AR A A, S S R R o : ‘ ‘ ’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

KHunyar1n1siioasadvosdnasnuaAtds:INFIWLan UINNgn KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
04-Oct-22  : (USsuifsunudunrneu) sousoulng DAOL Strategy 04-Oct-22 : (USsuiRsunudugarinevadifounou) sousoulne DAOL Strategy
AuR % nastiogavu Aunid % msiioanay AURT % Mstiogavu AUAD % msfioanay
04-Oct-22
. yaAsuainu * ~ yaAIuaInu * , yaAuadnu * - yaAIluaInu *
Iwu/an B . wu/an ¢, . Iwu/an ‘ Iwu/an \
IWU/an (@uun) IWW/an (auun) IWU/an @auunn) IWi/an (@uuin)
GULF 0.03% 180 PTT -0.08% -788 L3 0.03% 180 v ~0.08% 88
ADVANG 0.03% 172 CPALL 0.15% 722 AN 0.03% 172 CEAEL 5% 12z
BH 0.09% 163 AOT -0.05% 516 en 0.09% 163 AOT ~0.05% ~516
BANPU 0.14% 118 KBANK -0.10% -338 BANPU 0.14% 118 KBANK -0.10% -338
MAKRO 0.03% 103 PTTEP -0.04% -261 MAKRO 0.03% 103 RTTEP ~0.04% ~261
THG 0.17% 93 BBL -0.10% -258 THG 0.17% a3 BBL ~0.10% ~258
BDMS 0.02% 92 BGRIM -0.25% -214 BDMS 0.02% 92 BGRIM -0.25% -214
SCGP 0.04% 87 SCB -0.04% -140 scaGpP 0.04% 87 scB -0.04% -140
CBG 0.10% 83 U -1.57% -135 CBG 0.10% 83 U -1.57% -135
TIsCO 0.11% 81 BEM -0.09% -123 TISCO 0.11% 81 BEM -0.09% -123
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

AunUnadnus1vus:inA DAOL SEC Runtyadinsiionsedrulne DAOLSEC

Foiu / vieen UNAga vodlnaunus1aus:INA IWw/an jusiedu
V189N =

04-Oct-22  : (USsuIngudunou)

H Wi an =
Vigalele]

04-Oct-22

’--------

/

: : Symbol | Ww/an | yaAIRuaInu
IWu/an (au.
VIBHA 0.20%  0.18%  0.38% GUNKUL -0.16% -0.48% -0.64% I i I 1)
SUSCO 0.13%  -0.44% -0.31% BGRIM  -0.13% -0.28% -0.41% I EUTER e 428 I AOT ~0.05% ~516
GULF 0.03% 180 PTT -0.03% -296
GJS 0.11%  0.07%  0.18% BEM -0.10% -1.58% -1.68% ° °
I BH 0.05% 9 | CPALL -0.06% -289
CBG 0.09% 1.72% 1.81% BBL -0.08% 0.78% 0.70%
I VIBHA 0.20% 77 | KBANK  -0.07% -236
(o) ° 0, v () - ) - ) - 0,
ESSO 0.09% 0.81% -0.72% KBANK 0.07% 1.73%  -1.80% : a7 0.09% .. I BEL oioa st 07
W 0.08%  0.29%  0.37% AP -0.07%  2.09%  2.02% MINT 0.05% 1 o _0.05% 175
TISCO 0.07% -217% -2.10% SISB -0.07% -0.22%  -0.29% | MAKRO 0.02% 69 | CPN -0.06% -173
TOG 0.07%  1.11%  1.18% sDbC -0.07%  0.03%  -0.04% | IVL 0.03% 66 I BEM -0.10% -137
RAM 0.07%  0.00%  0.07% CPN -0.06% -0.14%  -0.20% | EA 0.02% e | BGRIM -0.13% -111
CK 0.05% -0.93% -0.88% STARK -0.06% 1.73% 1.67% \ ADVANC 0.01% 57 ’ DELTA -0.01% -83
eI : FiSeu AW 9% IWESLIUATVeINSTORUVOIINAINUAIUS-INA (Foreign) source : Bloomberg , SETSMART , SET N, e : yanuaunumTL/an AuonsmILomIiuTeuIas InelisnDnargn imenSeueu (ldyannanasossy)

. § N N N N B N |
source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F)@) daol.th
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F)(@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th



1a1V19 UONSOU (a8IiNJAU) DAOL SEC

BCH §u 1.9 hiJudu RuiovuAnsnun
BCH SuAulilu-uonus:inAnduunsnun guauiSesunauundna Augnisiwngidaliusnisiviu Aulids:Auduaun:a 1

anusne sulisnglsinzaillnguim: 1.9 nduauunn BRuievuAsnule 1gdalsuwanunaluaul.a1o wu

Bangkok Chain Hospital PCL (BCH)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 028511800 @) www.deolcoth () deolth @) daolth
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
JASIF 8.20 0.23 0.94] 11.50 | Quarter 193.12
ESSO 12.80 0.50 1.391 10.86 : Irreg 215.05
PSL 14.10 0.50 1.48) 1048 I  Quarter 180.98 High Dividend : Property Fund & REIT
TOP 51.75 2.00 4951 9.57 : Semi-Anl 889.25 y ”
1 ivyield last
RJH 33 o »d! 8791 Quérter 16.71 Stock  Lastprice LastDPS Est. DPS Frequency 5-day avg volume Type
AIT 5.60 0.15 0.49 | 8.75 I  Semi-Anl 68.29 year
TCAP 38.75 1.80 310l 8.00 : Semi-Anl 91.33 .
DIF 13.50 0.26 1.08: 798 | Quarter 133.00 (%)  (times) Bt mn
NER 5.50 0.07 0.40 | 7.27 : Semi-Anl 29.43 EGATIF 6.55 0.03 0.08 1 1317 : Quarter 6.74 n.a.
SPALI 18.80 0.70 1321 7.02 | Semi-Anl 103.14 JASIF 8.20 0.23 0.95 : 11.34 Quarter 19312  Freehold
SAT 19.90 0.38 1.39] 6.97 : Semi-Anl 57.31 SPRIME 6.80 0.15 0.42 1 9.09 : Quarter 1.26 Leasehold
ﬂf ;ii’g :)‘;Z 11:‘1): 223 I SQ“?T: 12’222 POPF 11.40 0.25 1,05 | 9.00 I  Quarter 2.25 FreedLease
. . 61, .60 | emi-An| 4 I 1
BRI 9.50 0.62] 6.56 | None 34.91 WHAIR 7.35 0.16 0.61 i 8.96 I Quarter 1.46 #N/A
TOG 9.50 017 0611 6.42 : Semi-An 11.92 CPTGF 7.25 0.15 0.58 | 8.55 : Quarter 1.14 Leasehold
VO 29.00 018 1.86] 6.41 |  Semi-Anl 29.72 GVREIT 8.95 0.20 0.79: 8.54 | Quarter 3.02 Leasehold
! "------:' BOFFICE 8.00 0.17 017 1 8.30 : Quarter 3.35 Leasehold
High Dividend Yield Stock (hun91eduwa 1 ASu/U) CPNCG 11.50 0.24 1.00 | 8.02 |  Quarter 1.24  Leasehold
Stock Last price Last DPS Est. DPS  22(f) div yield Frequency 5 days avg volume TPRIME 8.10 0.1 0.44 : 7.90 : Quarter 5.95 Leasehold
Bt/sh Bt/sh (times) Bt mn DIF 13.50 0.26 1.04 1 772 1 Quarter 133.00 Freehold
93.75 7.15 I Annual AIMIRT 12.00 0.22 0.88 : 7.38 : Quarter 3.94 Freehold
AMA 5.20 ot Applicable 0.40 Annual 26.0 WHART 10.30 0.19 0.76 | 7.36 1 Quarter 32.14 Leasehold
ASW 775 0.40 % : Annual 43 INETREIT 11.80 0.23 0.00 ! 6.91 : Irreg 3.09 #N/A
AP 9.55 0.50 056 | Annual 146.7 4803 1 i
ILINK 7.05 0.24 0.42 | 5.79! Annual 20.4 10.30 0.18 0.67 L_____E'ig_l Quarter 6.50 Free&Lease
TWPC 5.45 0.22 0.30 | 5.50] Annual 2.7
ICHI 8.65 0.50 0.44 1 5.06l1 Annual 56.4
sis 25.75 1.20 1.23 : a7d Annual 31.89
MFEC 8.70 0.40 0.41 ) 4.66{ Annual 32.84
BAM 16.20 0.55 0.74 1 4.5 Annual 211.89
THANI 4.22 0.17 0.19 1 4.4d Annual 51.60
ASK 33.75 1.14 1.44 4.27: Annual 34.63 29-Sep-22
IMH 12.90 0.90 0.55 | 4.2 Annual 6.84 _ = .
KTB 16.70 0.42 0.68 : 4.0d Annual 500.24 (update HUF\'}HGZHU\]F]S\])
1
| 1
L 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1SIJ XD m1udU X-Date

Operation Period

Dividend

(baht)

Payment Date

28/09/2022
28/09/2022
04/10/2022
10/10/2022
10/10/2022
03/11/2022

PTT -
TFMAMA 01/01/22 - 30/06/22
IRPC -
PJW -
PJW -~
MC 01/07/21 - 30/06/22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LMITED () 02351

12/10/2022
12/10/2022
19/10/2022
27/10/2022
27/10/2022
25/11/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

DAOL SEC

@) daol.th

@ www.daol.co.th

(f) deol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) Energy (Neutral) s1AMUTUUSURADEIVURAIT10 OPEC+ 9199:USUanrfain1swanundu 2.0mbd

(-) Finance (Neutral) §UIZaI31899NSuIULURDI99:anad 30% 9MNNISAIUALSNSINONITEAINIUN 6-7
M.A

#Results Review:
(-) AEONTS (Go/1U01 200.00 unn) rinls 2QFY23 An3natnAa 9nd1saday, 3QFY23E Avu

#Company Update:
(+) ORI (B9/1Un 15.00 U1N) Presales 3Q22E ri1 new high na:rata:rlgansudn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Portfolio Performance

DAOL SEC

10/4/2022 16:44

Market Price

DAOL PO OR oHOIQ 0 0 alue e alue 3 0 3 O
TU FOOD 10% 18.70 7,100 132,770 18.30 129,930.00 (2,840.00) -2.14%
PTTEP ENERG 10% 165.00 700 115,500 165.00 115,500.00 - 0.00%
CRC COMM 10% 39.00 3,300 128,700 39.75 131,175.00 2,475.00 1.92%
CPALL COMM 10% 56.75 2,300 130,525 54.00 124,200.00 (6,325.00) -4.85%
BDMS HELTH 10% 30.00 4,400 132,000 29.25 128,700.00 (3,300.00) -2.50%
CENTEL TOURISM 10% 48.75 2,700 131,625 49.25 132,975.00 1,350.00 1.03%
Total 60% 771,120 762,480 (8,640)
CASH 40% 550,842
Total Portfolio 1,313,322 31.33%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisanu

IsvBonaurulunainstaUs:inA NssouATvaInoaais Ilazs1An
U10uAuAgIvu ATRAsd« n=anseunuasu 1550-1570 9
Tuula 1Isnganu:TRIduiivnnlsgovau

fnaninisnauas (VulUduimiio 1590 9n) Aune:lAUs:Tosu
2INNISNAUAD Thaned Ul 1S150U SCGP, KBANK, FORTH,
PTT

s1AUMTUEITU 18U PTTEP T8 (luuifuninls) nazfodsonua
Us=su OPEC+ 1§Ulifios finanfainswantiv 2 auunsisa/su
(2% vou demand vounam) 9:n/Ad PTTEP llazAUnNIuAU 9191n
91UaunTUnos (BANPU, LANNA)

Juds:ifiuneaanssou (1810 Dollar Index 110 9/) IGUTUA
commodity Uon91n PTTEP 1s150U IVL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

) WosmHu DAOL

= puluwesnaud 1s1Uin CENTEL ooniia:un
BANPU, JMART*, TRUE* Nnuafuwosm

" puluwasmus:=naulunoy BANPU(20%),
JMART*(10%),TRUE(*10%),
PTTEP(10%), CRC(10%), TU(10%),
CPALL(10%), BDMS(10%)

* KUt DAOL IWTA9Anunains1:Hiusiwug

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (5 October 2022)
Price (Bt) | Daily Target
Stock Weight
40ct 22 Price (Bt)
Cash 20%

PTTEP 10% 165.00 168.00  sIMwawulnoU&avA High Season..dunisanniauniswasn OPEC adndn 1-2 auuiisa/ou
CRC 10% 39.75 41.00 nauidaidovany Domestic SUIRUYDAVILFOEWIWUADMDITDY oUUNMDIINYONNYDYINWIKUUYDAVIIDNNWHUY
BANPU 10% 12.40 13.50  AINSIAKURISUWUIINISIBONAU (HAIVIENUUNIBO:) Demand NslErinurulia:finslu 2H22 §uinsumu Seasoning
JMART 10% 46.50 50.00  J- Group IAUlAsioItod InUKUNaINUNY M&A 11a: JV 101 3 U Market Cap. In:s:0U 5 lIdu au. w.g. Uvaunnadnmtioy
TRUE 10% 5.05 5.30  NISAOUSOUISUAUNCIN finenunisUs:3uuosn Nans. od ».A. U hindAouBninuunvuvUanidon Sentiment Nau
TU 10% 18.30 19.50  mls 2H22 vauvumMuNIsUSUSInVIgdUn dousuamns Red Lobster ANm Turn Around Tugou 4Q22E
CPALL 10% 54.00 56.50  dusinAuARNauravavan ludouvesdevawugugua Us:idugonvielu 2H22E Wusioiouruyusnoy SSSG
BDMS 10% 29.25 30.50  dndousnelsvngUosrnasiminusioi§o Usaiguaud ‘22 N 25% vouswlen IndiAuds:AuUNg s:u:auuniandoudu Flow Sondu

| Portfolio | 100% | | |
(ST | | 57800 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

JMART™ “INUKUN M&A-JV 185uINsy J Group &1U1 M. Cap. 5 1du au.”

(Unigunagns 50.00 un)

1,632

= wSauavnulusUiuu M&A iia: JV 1drnunglney
o8N 5 11au au. Tu 3 U (JagUuus:untu 2 liau

au.) andninSeudnnantios w.g. U

= Us=iu Digi & | TS TS
Js:1du Digital Platform 1S Blockchain AR R R R
Infrastructure Nanuldnu J-Venture 2:1AUlAVU flsapssiclosing
. _ , . 3,000 209%. 300%
wSounu J Group lla:9:308[Rgonv18IIa: 2,500 ~ sz 200%
L Sty L 2,000 1788 ||  100%
Us:anSnawvaus:uurastnuvevaniunauaiu 1500 5 o
— e e 1,000 % -100%
" Bloomberg Consensus Us:ldunilsgnsu 2022- & .. | .
1 b - | -157% i
2023 1089N 1.78 WU au. lla: 2.23 Wu au. - ’ e o
(500) (277) -400%
28%YOY +25%YOY m']UEhﬁU 2015 2016 2017 2018 2019 2020 2021 2022 2023
’ i Net Profit =Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

PTTEP “srnIwWadUlReNU&IA High Season..du OPEC Cut Production”

(UniBunagns 168.00 uln)

20,600

B Tads:lgsuansinwasanu (Uadu) 11620 .

8,612 . 9,545 10,645 40519

angnsiAIuNdu Brent 9gn $89/
unIsa KUUNoY High Season Viu:N

olanic 5 g F L LSS

nolanidaus:inA Aulaidndeguuay IR P P N AR N T N G
S:HOWNISWRISTUIANNIAINISWAR riilsanssielasuta

80,000 100%

aJ 1 awuu1isa/ou 70,000 80%

— o ee.8 60,000 60% o 48,803 %:ﬁ’

® DAOL Us:1ounalsansu 2022-2023 50,000 36206 | 20%

. . ’ . 40,000 ) i

N 7.16 KUJU au. lla: 7.42 riJu au. 30,000 20,591 22,664 -20%

20,000 12,860 ., 0%

+84.3%YoY, +3.7%YoY niuainu 10'003 : 0%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

TU “tjals 2H22 vauvumIuNIsUSUSIATVI8EUAT

(UniBunagns 19.50 un)

2,343
2,056 1,937 1,930

1,716 1,746 1,624

= udltiurals 2H22 vy TU 9:/AVU HoH KUu#oe

1,057 1,016

n1sUsuvusIAIv1Y Us:zlidudmsnilsvuaunad
09 i 17.9% IRYUAU 6M22 A 17.2% goulSuiru

PP
y . & & & F & F & & & & &
T S eStend RS oA : M S WP S \ G PN AN )
NISVAgNIwUvuisunu viu=NivuuiNgJdoounn s
anamogn 37.94 UIN/USD 99U 14%YTD
iy r 10,000 7,877 80%
" AMSIU Red Lobster voy TU 2:1SU Turnaround 5,000 /5{8,013 8022 6oy
— o 1 5,989 6,246 g5 40%
Tu 4Q22E Un1sUSuiuynazvusnAvig 6,000 5254 , / 20%
_ % 28 _ - 4,000 = 0%
" DAOL Us:1uunnlsgnsU 2022-2023 1 7.87 Wu . 0%
4 -40%
au. lla: 8 wu au. -1.7%YoY, +1.8%YoY 0 -a6% 60%
o o 2016 2017 2018 2019 2020 2021 2022 2023
MUV s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks

DAOLSEC

BDMS

(Unigunagns 32.00 un)

= sveldinmsSnungUossngsaimuiusaitiodlu
2H22 MIU AMAVEUTUIDU 25% Vousnelfisou
Us=10usneléi) *22 A 8.9 KiJu au. +20%YoY

" |55uRUNGToNanauuwsounu Flow
ANBIR (FINUINISUB:a9N1S0UAN) BH N1a:
BDMS 1JuRuIignnunevUs:=9RAIsIaA
nuouso

" DAOL Us:10urinlsansy 2022-2023 A 1.19
KiJU au. a: 1.28 KiJu au. +51%YoY,
+8%YoY muannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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“dndousrelnvngUossinusimisunaugnio:uni”

2,664

S
SO A I SR R R .
% 5 » % o oy $ '=> %
nlsanssialmsuna
80%
169% 7 60%
40%
10,216
8,386 | ypo ». 2191 20%
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20%
-40%
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s Net Profit

2019 2020

— Growth

() 02351 1800

2021 2022 2023

source: DAOL

www.daol.co.th

(F) daol.th



SIOCK INSIgNt

——






Stock insight DAOL SEC

AU* “INg 2 vounauidaiioy AMASIATAUSOIUWIN:EU..SUNIIS”

(Uniunagns 12.50)

= uztihde AU Ineds:idurinls 3Q22E Iia: 2023 9:10u? .
AIUTASIAAULINUWUEII0aNRAATAIIUMI0A (91N
Jedumann) mManils 3Q22E A 56 au. wanenvianulu = -
Unouna:ziauln +66%QoQ 3 B @@@1@@i@i\@aﬁ}@z@@z@@i@@1@@1\@\'@1@2&@%&”

= Js=ouganvigmadivalu 2H22 sainouioasn 1.73 au. lsgrsslnsina
+10%HoH 91nn1sUsusAVelninds/Iuyso 10% o oo
Guaaisiidiou J.A. Ussiguauliianva AU A 50 a1va Mika igg 2000%
Café Al 200 a1 1a:3un1snauuveutinnedingadu w0 2 ) o

= DAOL Strategy Usidurinlsansy ‘22- 23 A 154 au. ok R ke 1 o

2015 2016 2017 2018 2019 2020 2021 2022 2023

lla: 232 au. +3398%YoY, +50%YoY nuainu

LedNet Profit =Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

x* — . — v Ry
AU “IwWuiud Delivery + USuvunnsaulnulrinun:zan”

Additional Example Products

" AU+Mikka Caf€ USusiAniuyiia:iwuy
aufnauna:noniunis Delivery

Mayongchid Series Frozen Desserts After You on The Beach

wdauUsuavinvey AU nolsise
AU Market Place

* Fhg,
g e

Chocolate Lava
{ molten chotolule culie )

UPFED WITH BEsT
FATS AND

A VI g e

w—V

= Tuidou n.A. AUl AU 99ndudninu

:t;:;;—i nane SKU 2unilri 3Q22 ninuidu
‘hocolate - . .
Mud Brownie Low Season dlon1anigonvagln

auanvoud

Figgy Pudding

( SHEKY loliee pudding ) Main groducts

Salted Egg é [ @A :
B %%  Toast (Special : ) Mango SF'CkY
= ‘ Menu) i Rice Kakigori

-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.deolcoth () daol.th



Stock insight DAOL SEC

AlU* “inlst *23 Glannaimuln 9nsrgldinivuiuna:fununanad”

2021A [Ulndn-19) 2022E 2023E
Thailand Listed Properties Company AU CENTEL M ZEN SNNP TKN AU ICENTEL M ZEN SNNP TKN AU CENTEL M ZEN SNNP TKN
%HRevenue Growth -19% -12% -17% -3% -1% -9% 50% 50% 37% 44% 12% 12% 19% 26% 16% 11% 13% 15%
%Gross Margin 57% 32% 64% 44% 26% 24% 64% 41% 66% 45% 27% 31% 64% 45% 67% 46% 28% 32%
%Net Profit Margin 1% -15% 1% -4% 10% 5% 14% 2% 11% 4% 10% 5% 18% 8% 13% 5% 11% 5%
Net Profit Growth -92% N/A -86% N/A 366% -25% 2757% N/A 1161% N/A 13% 7% 58% 323% 43% 34% 25% 30%
Forward P/E (2022E) Forward P/E (2023E)
Current P/E (Now) 171.37 | 182.51 62.98 160.80 40.19 41.00 57.7 162.2 33.0 34.9 34.2 34 38.9 39.8 22.8 26.1 23.7 23.7
Average P/E Pre-Covid (Jan '18-Feb '20) 52.35 25.98 26.90 30.19 35.15* 38.41
5 Year Lowest P/E 22.36 11.22 20.10 16.38 28.32 16.63
5 Year Highest P/E 1944.46 | 209.84 639.96 411.87 48.12 147.30
Current Stock Price Compare to 1st Day of Reopen (1/7/22) 6% 1% 12% 19% 11% -4%

Source: Bloomberg

= 9nIRUVaY AU Ao 10usshieniddnsinilsiiugiuna:dmnsinlsansgu nav Fully Reopen Iidod wanisAtiugiunaugnio:una
" $9A1KRU Laggard nauidaiidosnadus 3n3110uiuind 2 veunauidailou (Inansnlsnn auiutu éenistu Isuisu Isuisuu $ruomas 1I0usu)

B aouIdgdvad AU AdNISNauIs:u1m Covid-19 l1a:N1s Lockdown Kaninavu:N1KUs:=untunissielninAin

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

AU* “Snsnnlsia:dnsnisinulnnaurinlh AU @wsn Trade Premium”

2022E 2023

P/E Band 2022E 2023E 2022E 2023E
Key Assumption
s1elAsouINNISVIE (Million) 871 1193 746 620 948 1222 1508
1. s76li9nMsvIe-After U Average P/E of AU Pre-Covid (Jan '18- Feb '20)  52.35 9.90 14.90 1.00%  48.99%
1.1 AVG Revenue/Branch (Per Month) (M.) 2.34 2.69 1.52 1.19 1.45 1.70 1.85

48.00 9.08 13.66 -9.22% 36.61%
1.2 Numer of New Branch 5 6 4 -1 10 6 4

44.00 8.32 12.52 -16.79% 25.23%
2. seldiornmsvau-Mikka Café Average P/E of Peer 2022 (Ex-CENTEL) 38.27 7.24 10.89 -27.62% 8.92%
2.1 AVG Revenue/Branch (Per Month): Baht) 0 0 0 64469 31827 45282 49810 AU: 3Y Net Profit CAGR (2022-2024E) 38.03 7.19 10.82 -28.08% 8.23%
2.2 Numer of New Branch 0 0 0 65 135 185 265
9uoua" (Year End: Total) 4455 5123 6148 " SIAMU AU uu?nisy IPO Trade ADUVIY Premium n1U
e aoow 4° 5° o e anunuzsshiv dNSINISANSAAY lla: Growth REIAIUNIS
Mikka 0 0 0 65 200 320 450 5 1 Y - 0 v

- 1 G5 []
Uaavalruiduaninu
2. s19lRduq 13 15 10 8 19 19 20 1
Total Revenue 885 1200 755 628 966 1241 1528 B J9:Us:1ounasinulnveausislnsodaviiiuu Conservative
Growth (YoY) 20% 37% -38% -17% 54% 28% 23% \ o ,[ N S )
%Gross Profit Margin 67% 65% 61% 58% 64% 65% 59% ||m0’]n Qquoua’“l’] HUHIWU\IUG\OUH\] AU "a" Mlkka
Net Profit 148 237 50 4 154 232 294 v — v : v
nuoldunasinulaveusialal 22-23E UINNIT 20% d:Ndu

Growth (YoY) 14% 61% -79% -91% 3398% 50% 27%
PR Pt R 7% A e % 8% 0% G N1wvou Growth Stock ||a:|'fJumsna“um Turn Around
EPS 0.18 0.29 0.06 0.01 0.19 0.28 0.36 r
nauuravanunisnilAdn-19 AdRany
Source: DAOL Strategy SuduLAgIUR Conservative Us:ziTugvilnlue=snelé 50% vovarvaiaulutisn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth
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arter Jou

¢

]
Mikka

coviDi9

Dec-19 Dec-20

DAOL SEC

" Aaralst 23 A 232 au.
aFtar Jou " g vIw + USusinvg
T, ® Gawn 56 1da (AU)

. @ L ,
" A1lst 22 IRguIni 65% voul ‘19 o
a1V 50 1K (AU) R
&V 200 1IKd ( Mikka Café) &
£
%
"
o G
&
........................... Q
o U29U0u
..................................... o Og !
coviD19

" AU 2Q22 dndouandn Dine in: Delivery ogji 65:35
® Jael *22- 1H23 ulinfiouiRgounodunauun

Dec-21 Dec-22

Source: DAOL Strategy



Stock insight DAOL SEC

AU* “Usz1iJu 12M Target Price vou AU A 12.50 uan”

= Usadushaidnunel 23 vou AU A 12.50 uan mudnau 39 P/E A 44X la: EPS U 23 0.28 unn/fu Riiuinin Forward P/E U 23 A 35.14X Us=Iul 23 AU
TaUs:Tosuonnsidads:inAifusUiuu azdunsnauuivadlinhiovineadu

= 50 @1 AIUAMETUTT §W1SU AU I1a: 200 av1dnSu Mika Café 9 Operate IndiAgus=Auun#ATul *23 nsusustAvIe/iuy NISUTUBoY T.A. 22 9:1RuWa
gauludrtinnaze:rlksnsnnlsiusiulsumoaiU (AT 22-23 A 64% l1a: 65% MIEIGU)

= %94 Pre-Covid snelavnsingsiaanidu 15-19% veusialasou dul '23 nnevingovndula:zn:dusonnainauds:audng

Thailand Food Business Consensus Estimate

SoiETy R Ticker S M_ar_ket Cap EPS Growth (%) PE Ratio PBV Ratio ROE Dividend Yield (%)

(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
* AFTER YOU PCL AU TB Equity THAILAND 8,156.24 3400.00% 48.57% 57.14 38.46 10.00 10.00 15.70 24.35 1.65% 2.50%
CENTRAL PLAZA HOTEL PCL CENTEL TB Equity THAILAND 63,112.50 -123.06% 307.43% 157.94 38.76 3.39 3.17 2.19 8.85 0.05% 0.79%
MK RESTAURANTS GROUP PCL M TB Equity THAILAND 52,950.49 1162.86% 44.68% 32.52 22.48 3.89 3.73 12.06 16.69 2.76% 3.89%
ZEN CORP GROUP PCL ZEN TB Equity THAILAND 4,260.00 -236.67% 33.66% 34.63 25.91 3.53 3.29 9.66 12.90 1.58% 2.11%
SRINANAPORN MARKETING PCL SNNP TB Equity THAILAND 16,032.00 -4.91% 24.21% 33.13 26.68 5.24 4.85 16.09 18.84 2.08% 2.51%

TAOKAENOI FOOD & MARKETING

P TKN TB Eiuiti THAILAND 9,591.00 57.69% 43.90% 33.90 23.56 4.63 4.41 13.75 18.50
A 0

2.73% 3.81%

Overall 709.32% 83.74% 58.21 29.31 5.11 4.91 1.81% 2.60%
Domestic 709.32% 83.74% 58.21 29.31 5.11 4,91 1.81% 2.60%
International

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DERIVATIVE IN TREND

By Strategy Research

5 October 2022

IUmA Long
IUOSU : 940-942

USANU : 949-955

SET50 Index Futures

SET50 850722

DAOLSEC

SETS50 Index Futures Dec-22 (S50222) 1040.00
1030.00
1020.00
l"I‘|I hou 1010.00
: .f.l W1 |.1 1000.00
J Ilf T ! l'
e ) |'
J ' ! '1' ||, t 'llpl '.l

Close 946.89 943.50
Chg 9.3 3.5
ol 465,425
Theoritical - 947.90
Basis - -3.39
Prem/Disc - -4.40

938.50
3.4
44,038
948.97
-8.39
-10.47

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

nFAN1Inan: Sideway-Sideway up
Short-Term View

®  @iauvn Long: InSuuidaaniu: Long [nga1anudsSuveou
$50222 157 940-942 9m UeInanA VU KulknyAinugn
Vge:isuiinsugonau dounuosiulududs:1TuldAusion
949-955 9

® iauvn Short: Wait & See

() 023511800 @) www.daol.coth (F)@) daolth




Gold Focus DAOLSEC

By Strategy Research

5 October 2022

Gold Spot Price,RT (IQXGL)

Trading Long

ww\l s 7301748

2150.00
2100.00
2050.00
2000.00
1950.00
1900.00
1850.00

1800.00
1746.00

IUDANU : 1734-1746

1722.86

T \ﬂ’“’; 1700-1712

1700.42
1650.00
1600.00
1550.00
1500098

nFANwWNnan: Sideway-Sideway up Weekly Key Event

® @iduvl Long: luzUn Trading Long Us:1Jun1snauun » 3 0ct 22: US ISM Manufacturing
guirlios:Au 1700 voJ Gold Spot DUgy:AdONANIY » 5 0ct 22: US ADP Employment Change
nan dmsunas Trading t Long Tududisaus:idu » 6 Oct 22: US Initial Jobless Claims
llU2SuUVad Gold Spot A 1700-1712 dounussiu » 7 0ct22: US Change in Nonfarm Payrolls
1734-1746 1tuNS Lock Profit mulsu » 7 Oct 22: US Unemployment Rate

® giduvl Short: Wait & See

> Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th™ (F) (@) dzolith




DAOLSEC
TECHNICAL VIEW

5 October 2022 # 184

naswWumonnInids=g=lumno

IuoSuU 1565-1570 9 IUOAU 1586-1593 9A

50.25-51.25 38.50-39.25
52.25-53.50 41.50-43.00
| Cut Loss Cut Loss 7

< 50.00 < 37.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$ﬁ CASH BALANCE

5 October2022

HaNNSWENANS19:5in Cash Balance MUINCUZINTS nannsweninSuurian Cash Balance 3-1471.A. 65
Auonulneldioyadun 30N.u.- 4 A.A. 65 KanNSwe
YarMSgoNy  1-Week Turnover *TMC 15Nn.9.65 —5 n.A. 65
(au) %)
*TEAMG 20N.9.65 —10M.A. 65
SET : CRANE Negative PE 514 65%
*MITSIB 21 N.6.65 —11 n.A. 65
TKT 415 731 236%
*CHIC 26 N.4.65 —12 n.A. 65
MAI : - - - -
* SENAJ / SENAJ-W1 26N.9.65 —12n.A. 65
AUEIKA
*$:U 1 : IABoMoBnisoITuan 100% rioudo (Jnyd Cash Balance)
+ FUAUONIRUBOV I
INU7INMSAWONI Cash Balance * 5:AU 2 : IAgoMBNSoNITUAR 100% noudo (Uryd Cash Balance)
1.P/E>40 1M + AUANUONUIRLEOVTE + WU Net Settlement
2. USunrunisBovae SET > 500 aU./aUnK // MAI = 400 au./aUnH 520U 3 : (RBoM0BNNSONITUAR 100% riolida (JruS Cash Balance)
3. 1 Week-Tumover > 40% + AUAUOrUIAUTaVI + A Net Settlement + AUBOVESASD 1 SUmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @) www.daol.co.th



DAOLSEC

Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 4.1 0.2) -43 -0.15 -4.3 75.3 1,340.9 04-Oct-22
World The Global Dow 3,340.7 1714 0.2 -4.1 -18.6 -16.2 04-Oct-22
(Government) US:5-YearBond 39 0.2) -58 -045 -5.8 56.7 2942 04-Oct-22
The Global Dow Euro 3,159.3 1131 -0.0 -4.6 9.1 -26 04-Oct-22 US: 10-Year Bond a6 02) 51 -038 51 55.4 1372 04-Oct-22
R ees 4922 64318 02 36 B 1857 JGHOct2g US:30-Year Bond 37 (09 22 -034 22 509 757  04-Oct-22
Bloomberg World Index 348.0 14.7 0.0 -4.1 9.4 8.1 04-Oct-22 THAILAND: 2-Year Bond 19 ©0.0) 00 048 04-Oct-22
MSCIWorld 25117 133.1 34 -33 -17.7 -16.7 04-Oct-22 THAILAND: 5-Year Bond 26 ©.1) 38 044 04-Oct-22
MSCIEmergin Market 893.7 179 20 -7.7 -21.7 -27.7 04-Oct-22 THAILAND: 10-Year Bond 32 ©0.1) 33 220 04-Oct-22
MSClIThailand 5112 @.1) . 12 -29 -3.7 -0.7 04-Oct-22 THAILAND: 30-Year Bond 4.1 (0.0) 06 -0.42 04-Oct-22
Americas Dow Jones 30,316.3 1590.8 E 28 -3.2 -12.6 -11.7 04-Oct-22
RASDAQ 11,1764 6008 33 -89 24 226 Qp-Oct=22 Other Bloomberg Commodity Index 1157 42 26 2.8 -7.0 11.4 04-Oct-22
S&P 500 37909 2053 341 -3.4 -163  -128  04-Oct-22 Crude Oil - WTI (spot month) 86.5 70 03 07 137 93  04-Oct-22
Europe Stoxx Europe 600 403.0 15.2 9 3.1 25 -11.6 -11.6 04-Oct-22 Crude Oil -Brent 91.8 3.8 -0.2 -4.3 -14.9 11.0 04-Oct-22
Euro Zone Euro Stoxx 50 3,484.5 166.3 43 -0.2 -10.7 -143  04-Oct-22 CoalNewcatle (USD/Ton) 399.6 04 0.9 1.0 926 1772 04-Oct-22
France CAC 40 6,039.7 2773 42 09 93 82 04-Oct-22 Baltic DryIndex 1,865.0 105.0 43 64.6 -20.9 -65.5 04-Oct-22
German DAX 126705 5561 38 07 121 166  04-Oct-22 Rubber (TOCOM) Yen/Kg. 22538 ©02) -0.1 12 -12.2 165  04-Oct-22
UK FTSE100 7,086.5 1927 8 26 o8 57 0.1 04-Oct-22 SugarFutures (USD/Ib.) 179 0.2 2.8 -0.6 -8.0 -1.3 04-Oct-22
Copper(LME) USD/Ton 7,800.0 116.8 2.6 14 -248 -15.7 04-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 142.2 3.2 24 -74 =212 -262  04-Oct-22 China Hot Rolled Steel 40300 230 03 12 235 305
Thailand SET Index 1,578.0 (11.5) 1.3 -2.7 -6.9 -2.8 04-Oct-22 GOLD (spot) 1,726 1 655 02 08 -10.9 21 04-0ct-22
China Shanghai SEComposit 3,024.4 69.5) -0.6 -51 -7.0 -15.2 30-Sep-22 Soybean Meal Futures 403.0 02) 14 79 -13.8 277 04-Oct-22
China Shenzhen CSI1300 3,804.9 87.4) -06 -5.4 -9.9 -21.8 30-Sep-22 Crude Palm Oil 3501.0 1740 55 86 452 276 04-Oct-22
HongKong Hang Seng 17,079.5 (143.3) -0.8 -12.2 -22.4 -28.9 03-Oct-22 Corn 683.0 5.5 0.1 2.2 -8.8 27.2 04-Oct-22
Philippines Philippines Stock Exchange 59877 32.3) 35 -10.3 -16.9 -14.2 04-Oct-22
Indonesia Jakarta SE Composite 70723 315 0.9 -2.2 0.0 12.5 04-Oct-22 Bitcoin 203409 915.8 07 47 556 608 04-Oct-22
Japan Nikkei 26,9922 10550 0.5 -18 -30 25  04-Oct-22 Ethereum 13620 302 06 23 587 616  04-Oct-22
Singapore Straits Times 3,138.9 8.7 1.0 -24 -7.9 23 04-Oct-22 ARKW Investments 496 39 73 -0.8 -432 -634  04-Oct-22
South Korea Korea Stock Exchange 2,2094 (14.5) 0.2 -79 -19.9 -25.2 04-Oct-22 Global x Auto & Electric ETF 217 16 48 -45 -21.1 -202  04-Oct-22
Vietnam Vietnam Ho ChiMinh 1,078.1 (54.0) -0.8 -15.6 -27.7 -204  04-Oct-22 BABA (Hong kong ; HKD/share) 77.7 0.3) -0.4 -12.3 -30.7 -42.6  03-Oct-22
Taiwan TaiwanWeighted 13,5676.5 151.9 2.1 -7.4 -23.3 -17.5 04-Oct-22
Currency USD Index Spot Rate 1101 2.1) 0.2 0.7 12.0 174 04-Oct-22
USD-EUR 10 0.0 -0.1 05 -9.8 -14.0 04-Oct-22
USD-GBP 1.1 0.0 -0.2 -06 -12.7 -16.0 04-Oct-22
YEN-USD 1441 0.6) 0.2 -2.2 18.4 -22.5 04-Oct-22
CNY-USD 71 0.1 0.1 -3.2 12.2 -9.4 30-Sep-22
THB-USD 37.5 (0.4) -0.1 -2.5 12.6 -9.8 04-Oct-22

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Calendar (Week) DAOL SEC
Date Country Event Period Surv(M) Prior
3-Oct us Construction Spending MoM Aug -0.1% -0.4%

us ISM Manufacturing Sep 52.3 52.8
5-Oct TH CPI YoY Sep -- 7.9%
UusS ADP Employment Change Sep 203.75k 132k
6-Oct EC Retail Sales YoY Aug - -0.9%
usS Initial Jobless Claims Oct-22 -- 193k
7-Oct UsS Change in Nonfarm Payrolls Sep 260.15k 315k
us Unemployment Rate Sep 3.7% 3.7%
us Average Hourly Earnings MoM Sep 0.3% 0.3%
TH Consumer Confidence Sep -- 43.7
9-Oct CH New Yuan Loans CNY Sep -- 1250.0b
12-Oct us PPI Final Demand MoM Sep -- -0.1%
us FOMC Meeting Minutes Sep-22 -- --
13-Oct UusS CPI YoY Sep -- 8.3%
US Initial Jobless Claims Oct-22 -- --
CH 1-Yr Medium-Term Lending Facility Rate Oct-22 -- 2.8%
14-Oct CH CPI YoY Sep -- 2.5%
US Retail Sales Advance MoM Sep -- 0.3%
usS U. of Mich. Sentiment OctP -- --
CH Exports YoY Sep -- 7.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 37.51
120 37.00
115 i 35.00
Thai Baht / USD .
11
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100
Dollar Index 29.00
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%0 27.00
85 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield 3.6190
4.0000
—GTIl 10 Govt —-UJSGG 10 YR Index
3.0000
Bond Yield10 U 2 0000
1.0000
0.0000
1.3870 -1.0000
Real Yield
-2.0000
— — — — — b — — — — — — QY Al Al (V] Al Al Al Al Al Al
g g g g g 9 g g g q g g g g g g g @ ¢« ¢ «d
() o) = = > c = (@)] o + > c O = = > c = ()} o S
s £ £ &£ 833 2 88 ¢ 8 s g2 &8 33232 88
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,760,439
9,000,000 - 5,100,000 -
A 8,000,000 - - : -
< ISUN1SS:UTNCovid-19 - 4,600,000 LU
-~ 7,000,000 - c
c @)
4,100,000 .2
g 6,000,000 - 4,950,000 ’ =
_2_ 5,000,000 - 3,600,000 =
@M 4000000 4 - 3,100,000 m
L 3000000 - O
_ 2.600,000 LW
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
DAOL SEC
400,000.00 45.000.000 — - — — -
300,000.00 > o MNIIAVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
0000060 40,000,000 (15,185.00) 03-08-22 8,838,997.0
S8 o — - 4,237.00 10-08-22 8,843,234.0
35,000,000 ' i
100,000.00 Fed (QE) s19dUnr (29,055.00) 17-0822  8,814,179.0
: 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200,000.00) - 20.000.000 (2,363.00) 07-09-22 8,787,483.0
T 299999999 S o NNNN N Y 10,298.00 14-09-22  8,797,781.0
R L L gt (15,785.00) 21-09-22  8,781,996.0
9945339922144 b (21,557.00) 28-09-22  8,760,439.0
I FED Reserve Balance Wednesday Close
- Bloomberg United States Exchange Market Capitalization USD
140,000.00 - g g s 8 g g segEresepen - 56,000,000
120,000.00 - ; oo § § g § 3 °§ "’ § 54,000,000
100,000.00 | o g ° BT B\
2o | ® _ - 52,000,000
60,000.00 - - S ' S8l o - 50,000,000
40,000.00 - e S NS §§ g - 48,000,000
20,000.00 - -I ”tn y ‘ B - 46,000,000
o /A o [ | - 44,000,000
(20,000.00) §& 5 g g g = 2
(60000000 8 & 4 g 8 2 § & 2 g = 5 4 = 5 §% g & HEg AR L 40,000,000
g g fRR &R I dRN SR ALYV F IR TN T
§58 5855528388200 858383388455%883
I N e G S S T = P S S S Sy QN

I FED Reserve Balance Wednesday Close

_ o << update 2ayanng Juusnuasdlanu >>
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DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Mill. USD)

140 23% 25%

122 World Market Cap. Growth
120 1% 30-Dec-16 66,383,155
100 90 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
S 31-Dec-19 86,990,167 25%
g 60 31-Dec-20 103,229,711 19%
40 \ 31-Dec-21 121,522,850 18%
20 2\6/ 30-Sep-22 90,322,860 -26%
0
e g
< S
/QQ' q’gf_)‘?/
C—IWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 04-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,409.36 15.65 13.74 E 12.28 4.55 6.39 04-Oct-22 4:05:00 PM  yiatdie
PSEi - PHILIPPINE SE IDX PH 5,987.72 15.47 . 14.24 12.35 2.25 6.47 04-Oct-22 1:50:00 PM  #laililud
Straits Times Index STI Sl 3,138.90 11.75 = 11.97 . 10.56 412 8.51 04-Oct-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,209.38 9.36 E 9.61 = 9.24 2.25 10.69 04-Oct-22 4:03:40 PM tamate
 TAWANTAIEEXINDEX ~ TA 1357652 979 * 9.23 = 10.28 | 536 1021  04-Oct-22  12:49:00 PM ‘lsiwiu
" STOCK EXCH OF THATINDEX T "TH ™1 157800 1601 & 1404 T lasa | Uaes 625 040ct22 44639 M v (SET)
T THAISETSONDEX TH T sdess 628 i lase i 140827 a4 0AOct22 44639PM v (SETSO)
~ S&PBSESENSEXINDEX ~ IN 5800538 2237 E 2136 = 1836, 125 447  04-Oct-22 4:35:07 PM  duiiin
JAKARTA COMPOSITE INDEX ID 7,072.26 15.68 = 15.69 E 15.67 2.55 6.38 04-Oct-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,078.14 11.62 . 10.18 = 8.55 1.73 8.61 04-Oct-22 3:02:05 PM Famunu
SHANGHAI SE A SHARE INDX CH 3,169.60 13.27 = 10.70 = 9.42 2.73 7.54 30-Sep-22 3:29:.52 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,024.39 13.25 E 10.69 9.41 2.73 7.55 30-Sep-22 3:29:52 PM  qu (Composite
HANG SENG INDEX HK 17,079.51 6.45 = 9.45 E 8.23 3.97 15.50 03-Oct-22 3:09:36 PM  savny
DOW JONES INDUS. AVG us 29,490.89 16.26 ; 15.68 = 14.19 2.28 6.15 04-Oct-22 28-Sep-22  &nis4 (Dow Jc
S&P 500 INDEX us 3,678.43 18.03 = 16.33 & 15.08 1.80 5.55 04-Oct-22 28-Sep-22  &uisy (S&P-5(
NASDAQ COMPOSITE us 10,815.43 34.69 E 24.21 = 20.15 0.95 2.88 04-Oct-22 28-Sep-22  &uisv (Nasdal
CAC 40 INDEX FR 5,961.74 1257 = 9.51 E 9.88 3.25 7.96 04-Oct-22 4:35:00 PM  ¢l5aiea
DAX INDEX GE 12,524.76 12.22 ; 10.02 = 9.58 3.72 8.18 04-Oct-22 4:35:07 PM Laasiiu
NIKKEI 225 JN 26,992.21 27.24 . 14.83 14.42 2.05 3.67 04-Oct-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,581.26 13.83 = 11.27 . 10.86 3.52 7.23 04-Oct-22 4:35:00 PM ¢151 (300 w3
Euro Stoxx 50 Pr EC 3,438.12 1267 = 10.26 = 10.05 3.64 7.89 04-Oct-22 4:35:00 PM ¢/151 (50 580
STXE 600 (EUR) Pr EC 399.42 13.90 * 11.04 = 10.61 3.57 7.20 04-Oct-22 4:35:00 PM 151 (600 u3h
MSCI WORLD MULT 2,429.91 15.69 . 14.49 = 13.61 2.32 6.37 04-Oct-22 28-Sep-22  aanviulan (M
\J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
04-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 2208 ,
Market EPS EPS Earmings Yield: FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uILaLde 89.7 71.1 90.1 102.5 114.8 6.4 13.75 12.3 #N/A N/A
AaUTug 452.8 218.3 387.2 420.6 484.8 6.5 E 14.2 % 12.4 545
Koalls 258.3 75.4 267.1 262.2 297.2 8.5+ 12.0: 10.6 #N/A N/A
A& T6 98.3 114.8 236.1 229.9 239.1 10.7 3 9.6« 9.2 762,046
Teiniu 614.1 754.8 1,386.2 1,471.0 1,320.3 10.2 = 9.2= 10.3 3,097
1na (SET) 86.2 36.8 98.6 105.6 110.8 6.2 14.9 = 14.2 12,015
1na (SET50) 56.6 32.8 58.2 63.2 67.2 6.1 15.0 = 14.1 12,300
duLhie 1,655.8 1,429.6 2,593.5 2,716.2 3,159.7 4.5 « 21.4: 18.4 1,135
dulafide 288.0 121.5 451.0 450.7 451.3 6.4 % 15.7: 15.7 392,190
aauy 63.6 64.0 92.8 105.9 126.1 8.6 = 10.2 % 8.5 3,926,158
3u (A-Shares) 223.5 208.3 238.9 296.1 336.2 7.5¢ 10.7 = 9.4 13,350
ju (Composite) 213.8 196.0 228.3 282.7 321.2 7.5 % 10.7 x 9.4 14,025
dany 2,429.6 1,905.5 2,647.0 1,806.9 2,075.3 15.5 1 S 8.2 605
&uss1 (Dow Jones) 1,467.9 1,254.6 1,813.4 1,881.2 2,078.3 6.1 % 15.7 ¢ 14.2 0
qusg1 (S&P-500) 154.9 123.5 204.0 225.3 243.9 5.5 = 16.3: 15.1 #N/A N/A
&nis41 (Nasdaq) 205.7 220.1 311.8 446.8 536.8 2.9 E 24.2 1 20.1 1,629
H5oLAa 274.7 107.0 474.3 626.8 603.1 8.0 = 9.5: 9.9 227
teaslu 570.4 318.5 1,025.1 1,250.3 1,307.9 8.21 10.0 = 9.6 #N/A N/A
iﬁﬂ_‘u (Nikker) 1,130.9 874.4 990.8 1,819.7 1,871.2 3.7 3 14.85 14.4 29
8151 (300 v3En) 78.0 37.3 114.3 140.4 145.6 7.2 % 11.3= 10.9 #N/A N/A
8151 (50 uasn) 187.6 67.1 271.3 335.0 342.0 7.9 % 10.3: 10.1 #N/A N/A
81351 (600 u3sn) 19.3 8.8 28.7 36.2 37.7 7.2 11.0; 10.6 #N/A N/A
aaaviulan (MSCI) 114.1 81.9 154.8 167.7 178.5 6.4 = 14.5% 13.6 19,235
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuvNNisavnuiunainmg lunna=gogioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day -1.7% 1.1% -3.5% 1.2% -3.9% 1.2% -1.4% 1.6% -2.2% 0.2% -1.2% 21%

1 month -10.1% 5.5% -11.8% 5.7% -12.0% 6.0% -9.5% 8.1% -1.7% 3.0% -10.6% 10.7%

3 month -7.1% 5.6% -12.9% 6.1% -14.9% 6.4% -4.3% 9.7% 1.4% 31% -3.7% 12.6%

6 month -22.0% 4.8% -21.5% 5.9% -21.4% 6.2% -20.7% 6.1% -4.1% 3.5% -26.2% 8.7%

9 month -25.2% 3.7% -26.5% 3.8% -27.2% 3.8% -23.1% 6.4% -1.1% 3.6% -31.5% 9.3%

12 month -20.5% 31% -28.2% 4.1% -28.9% 4.5% -15.2% 5.7% 1.2% 35% -25.5% 8.0%

Month to date -8.8% 55% -12.0% 5.7% -13.0% 6.0% -7.8% 8.1% 24%| 28% -91%| 10.6%

Quarter to date -6.1% 9.7% -11.8% 10.5% -14.0% 711.0% -3.4% 16.6% 2.5% 5.4% -24%| 21.6%

Year to date -25.0% -27.4% -28.0% -22.7% -1.4% -31.0%

20 1.2%| 11.2% -7.4%| 14.9% -9.3%| 159% 6.1%| 15.6% 15.8%| 138% -0.9%| 21.6%

3U 41%| 20.4% 22%| 19.4% -1.3%| 19.3% 8.9%| 24.5% 20%| 19.9% 11.5%| 27.5%

4U 34%| 18.2% 21%| 17.8% -1.9%| 18.0% 76%| 22.6% 0.6%| 18.0% 8.4%| 25.9%

5U 46%| 16.4% -1.9%| 16.8% -1.3%| 16.9% 9.6%| 20.8% 20%| 16.8% 11.6%| 239%

10U 7.4%| 135% 1.0%| 151% 3.0%| 714.8% 11.9%| 16.8% 53%| 15.7% 14.4%| 19.5%
Remark : Total Return 3n9nduanringifisunusuisnvedgodioaniue 2-Oct-2022 Source : Bloomberg
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SET Index Target for 2022 DAOL SEC

17-Aug-22
SET Index Target for 2022 SET TARGET SET INDEX J
. — o —
15-Aug-22 Worst Base Best 1,620 |S']USUﬂ'ﬂsma']ﬂU
Avg.P/E +0.5 SD +0.75 SD 2022 anav9n
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares Js:zurrunisinu 0.45%
U19gn 1.10 aquanu
Year 2020 430,450 -51% 39.7 10,840 r
(Exclude THAI) 571,621 -35% 52.7 U’]n Vm:n EPS Va\]
natndu USuanain
Y 2021 1,003,363 133% 88.0 18.4 , &
ear ° 11,400 93.6 U 1TuU 93.2 UTN
Year 2022 f"““““““““"\l = {Uhawtia U 2022 151
Best 1,134,903 1 13% 95.7 I 16.9 Jsuan 910 1716 96
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857 " '
: | Indo 1708 90
Worst 953,195 1 5% 80.4 ! 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times : Share Outstanding = 11,857 Mil. Shares n1lsuU 2022 9:USuan
- u1n/doy Yunusin
Year 2023 1,167,967 5.7% 98.2 16.5 11,895 v . . >
UIJuRAU (01 >$80 InSary
9% _ 14.6 11,895 - i
Year 2024 1:318,285 1%9% 1108 TugounduUnav fie:ns:nu

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey) ﬁ'ﬂsma'mt'jou)

Remark : Year 2021-2024 Exclude "THAI"

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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n1sUSu EPS narnAudinnye)

DAOLSEC

MSCI WORLD

STXE 600 (EUR) Pr
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

South Korea
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SET Profitability as of 2Q-2022

DAOLSEC

600,000
500,000

=

©

0 400,000

[

9O

= 300,000

2] 4.0%

. 200,000

5 113,976

100,000

5.00 -
4.50 -
4.00
3.50
3.00
2.50
2.00

Revenue ; (Trillion Baht)

5.1%

129,779

SET : Net Profit & Net Profit Margin

8.8%

8.6%

7.6%

350,364

265,002 274770 254,916
IE I I 20
N S
AR A R Fess o
‘b’\ (b'\ er Q)Q Q)Q
[ Net Profit e Net Profit Margin
SET : Revenue
18-Sep-22
4.08

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

10.0%

9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

4.58

SET : Net Profit Margin

10.0% -
9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
3.0% - 4.0%
2.0%

Q S g S by by S S N N
pa @ R S o] R ] - b= 3
FX Gain/Loss US&@niunain
(Vagalﬁeuﬁumn Bloomberg )
20,000 - 16,306 10,832 453 308
aq 336 333 333
10,000
0
-10,000
-20,000
-30,000 -

() 02351 1800
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Spread UlnsiAd n1a: Asusin1dunlnanmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
——Bloomberg Commodity Index =~ —— DOLLAR Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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AMNISNauUIUu DAOL SEC
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DAOL SEC

TVO & S1A1891IW1s1 1A
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC

COTTON
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 4-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Oct-22 1,865.00 4.3% 1,865.00 4.3% 914.40 0.6% 1,545.00 -7.5% 7.65 -1.3% 13.80 -2.1% 27.50 -0.9%
3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,671.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,671.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 -2.3% 1,757.00 -2.3% 880.58 -13.2% 1,671.00 -9.5% 7.65 2.7% 14.10 -2.1% 28.50 0.0%
28-Sep-22 1,799.00 -0.4% 1,799.00 -0.4% 1,014.08 -3.9% 1,846.00 0.0% 7.45 -1.3% 14.40 -2.7% 28.50 -7.3%
27-Sep-22 1,807.00 -0.3% 1,807.00 -0.3% 1,055.08 -0.9% 1,846.00 -10.2% 7.55 -7.4% 14.80 -0.7% 30.75 -3.1%
26-Sep-22 1,813.00 -0.2% 1,813.00 -0.2% 1,064.17 -2.8% 2,055.00 0.0% 8.15 -3.6% 14.90 -3.2% 31.75 -2.3%
23-Sep-22 1,816.00 5.6% 1,816.00 5.6% 1,094.92 0.0% 2,055.00 0.0% 8.45 -0.6% 15.40 -1.3% 32.50 -1.5%
22-Sep-22 1,720.00 -1.5% 1,720.00 -1.5% 1,094.92 -1.5% 2,055.00 -7.3% 8.50 0.6% 15.60 0.6% 33.00 0.8%
21-Sep-22 1,746.00 1.0% 1,746.00 1.0% 1,111.43 1.5% 2,216.00 0.0% 8.45 0.6% 15.50 1.3% 32.75 -1.5%
20-Sep-22 1,729.00 1,729.00 1,094.77 2,216.00 8.40 15.30 33.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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