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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Feb * CH RatingDog China PMI Mfg Jan 50.1 50.1

2-Feb us S&P Global US Manufacturing PMI Jan F -- 51.9
2-Feb * us ISM Manufacturing Jan 48.4 47.9

3-Feb * us JOLTS Job Openings Rate Dec -- 4.30%
4-Feb * CH RatingDog China PMI Composite Jan -- 51.3

4-Feb * EC CPl Estimate YoY Jan P -- 1.90%
4-Feb * EC CPl MoM Jan P -- 0.20%
4-Feb * EC CPl Core YoY Jan P -- 2.30%
4-Feb * us ADP Employment Change Jan 51.13k 41k
5-Feb * TH CPlYoY Jan -0.27% -0.28%
5-Feb * TH CPINSA MoM Jan 0.07% 0.04%
5-Feb * TH CPl Core YoY Jan 0.60% 0.59%
5-Feb * EC ECB Main Refinancing Rate 5-Feb -- 2.15%
5-Feb * us Initial Jobless Claims 31-Jan -- 209k
6-Feb * us Change in Nonfarm Payrolls Jan 71.19k 50k
6-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
6-Feb * us Unemployment Rate Jan 4.41% 4.40%
6-Feb Us U. of Mich. Sentiment Feb P 55.8 56.4

9-Feb * CH New Yuan Loans CNY YTD Jan -- 16270.0b
9-Feb * TH Consumer Confidence Jan -- 51.9

10-Feb * us Retail Sales Advance MoM Dec 0.50% 0.60%
11-Feb * CH PPl YoY Jan -- -1.90%
11-Feb * CH CPlYoY Jan -- 0.80%
11-Feb * us CPl MoM Jan 0.25% 0.30%
11-Feb * us Core CPl MoM Jan 0.26% 0.20%
11-Feb * us CPlYoY Jan -- 2.70%
11-Feb * us Core CPlYoY Jan -- 2.60%
12-Feb * us Initial Jobless Claims 7-Feb -- --
12-Feb us Existing Home Sales MoM Jan -4.08% 5.10%
13-Feb CH New Home Prices MoM Jan -- -0.37%
13-Feb * EC GDP SA QoQ 4QS -- --
13-Feb EC GDP SA YoY 4QS -- --




ABUMAIAKUIASIAIFUNSWENIINISINU DAOL SEC

Week 1-Day 1Mth  QTD 12M Last Week 1-Day 1Mth  QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,451.6 19.7 0.3 0.3 43 41 269 02-Feb-26
Bonds Yield (%) US:2-YearBond 36 0.0 1.4 -0.17 1.4 36 -16.1 02-Feb-26
DJ Global 783.4 ©0.9) -0.1 0.3 2.8 2.4 205 02-Feb-26
(Government) US:5-Year Bond 3.8 00 1.2 -0.14 1.2 4.3 -12.2 02-Feb-26
Bloomberg World Index 2,419.8 0.7) -0.0 0.3 25 2.1 201 02-Feb-26 US:10-Year Bond 43 0.0 "3 014 10 a8 62 02-Feb-26
MSCIWorld 45385 109 0.2 02 21 18 183 02-Feb-26 US:30-Year Bond 49 0.0 08 -009 08 22 24 02-Feb-26
MSCIEmergin Market 1,493.9 (34.2) 2.2 2.2 45 6.5 36.6 02-Feb-26 THAILAND: 2-Year Bond 12 00 07 066 02-Feb-26
MSClIThailand 472 1 0.3 0.1 0.1 6.5 6.5 6.2 02-Feb-26 THAILAND: 5-Year Bond 15 00 04 0.42 02-Fob-26
Americas Dow Jones 49 ,407.7 515.2 1.1 1.1 241 2.2 109 02-Feb-26 THAILAND: 10-Year Bond 20 0.0 0.3 0.34 02-Feb-26
NASDAQ 23,592.1 130.3 0.6 0.6 15 0.7 202 02-Feb-26 THAILAND: 30-Year Bond 29 0.0 0.8 0.80 02-Feb-26
S&P 500 6,976.4 37.4 0.5 0.5 1.7 1.2 155 02-Feb-26
Europe Stoxx Europe 600 617.3 63 1.0 1.0 36 4.1 15.4 02-Feb-26 Other Bloomberg Commodity Index 115.1 5.6) -46 -4.6 5.1 2.8 125 02-Feb-26
Euro Zone Euro Stoxx 50 60075 597 10 10 27 36 136 02-Feb-26 Crude Oil - WTl(spot month) 6241 @1 4T 03 8.1 [ 153 02-Feb-26
France CAG 40 81812 546 07 07 0o 0e 09 02-Feb-26 Crude Oil - Brent 66.3 (@.4) -6.2 -4.4 9.1 7. -136 02-Feb-26
German DAX 247975 0587 11 11 11 1@ 157 02-Feb-26 Coal Newcatle (USD/Ton) 116.6 (1.6) -13 -13 11.0 10.4 -154 02-Feb-26
UK FTSE100 Y 1180 12 10 39 0 205 02-Feb-26 Baltic Dry Index 2,148.0 146.0 & 73 141 #VALUE! 1922 30-Jan-26
Rubber (TOCOM) Yen/Kg. 336.3 (1.2) -0.4 -05 -0.6 -0.6 -146 02-Feb-26
Asia-Pacific MSCIAC Asia Pacific Index 239.3 (5.6) 23 23 38 5.0 300 02-Feb-26 Sugar Futures (USD /Ib) 143 0.0 04 01 23 39 209 02-Feb-26
Thailand SET Index 13214 @2) i 03 -03 49 4.9 13 02-Feb-26 Copper (LME) USD/Ton 12,8323  (235.3) 1.8 1.8 26 19 437 02-Feb-26
China Shanghai SEComposit 40157 (102.2) -2.5 2.5 12 1.3 235 02-Feb-26 China HotRolled Steel 3,275.0 (5.0) 1 -02 -0.2 02 -0.1 -5.2 | 02-Feb-26
China Shenzhen CSI300 4,606.0 (100.4) 2.1 2.1 05 -1.0 20.7 02-Feb-26 GOLD (spot) 46614 (232.8) -48 36 8.5 7.4 715 02-Feb-26
HongKong Hang Seng 26,7756 (611.5) = 22 22 17 36 324 02-Feb-26 Soybean Meal Futures 2045 09 03 0.3 12 -0.7 22 02-Feb-26
Philippines Philippines Stock Exchange 6,297.1 31.9) : -0.5 -0.5 26 4.0 70 02-Feb-26 Crude Palm Oil 4,160.0 7 0.0 -1.4 33 33 -8.3 30-Jan-26
Indonesia Jakarta SEComposite 79227 (406.9) -4.9 -49 94 -8.4 12.7 02-Feb-26 Corn 425.8 (2.5) -0.6 -0.6 -2.7 -3.3 -11.7 02-Feb-26
Japan Nikkei 52,655.2 667.7) 1 -13 2.4 7.4 46 400 02-Feb-26
Singapore Straits Times 4,892.3 (12.9) -0.3 -0.3 51 5.1 279 02-Feb-26 —
Bitcoin 78,4625 (5699.9) i -6.8 0.5 -12.9 -11.0 -22.7 02-Feb-26
South Korea Korea Stock Exchange 49497 (274.7) -53 4.3 19.8 17.5 110.5 02-Feb-26 Ethereum 23408 (360.9) 134 04 049 o 169 02-Feb-26
Vietnam Ho ChiMinh Stock Exchange 1,806.5 @2.5) 1.2 1.2 1.2 2.2 442 02-Feb-26 ARKW Inve stments 1347 6.9) 49 e 97 97 18 02-Feb26
India BSESensex 816665  (899.9) -1 12 48 56 58 02-Feb-26 Global x Auto & Electric ETF 32.1 R)) i -33 0.1 5.4 73 386 02-Feb-26
Taiwan TaiwanWeighted 31,624.0 (439.7) -1.4 -1.4 7.7 10.2 39.3 02-Feb-26 BABA (Hong kong : HKD/share) 1633 59) a5 a5 96 Q6 751 02-Fab-26
Source:Bloomberg
Currency USD Index Spot Rate 97.6 0.6 0.7 0.7 -0.8 -06 -99 02-Feb-26
USD-EUR 1.2 0.0) 05 0.1 0.7 0.4 141 02-Feb-26
USD-GBP 14 0.0) -0.1 0.1 10 15 99 02-Feb-26
YEN-USD 155.6 0.8 0.5 0.1 0.6 -05 -05 02-Feb-26
CNY-USD 6.9 0.0) -0.2 0.2 0.6 -07 43 02-Feb-26
THB-USD 316 0.0 E 0.0 0.4 -05 0.4 76 02-Feb-26

Bloomberg
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0.1962 0.81
0.0962 0.49
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0.0068 1.56
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—0.1 170 6.05
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-0.0440
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-0.0410 2221
-0.0408

-0.0378 4721
-0.0372

-0.0352 3.841
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-0.0330 13.60
-0.0330
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-0.0256 2.20
-0.0256 4.10
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-0.0224 2.96
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-0.0222 4.26
-0.0209 0.89.
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-0.0180 1.341
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|mai Impact Loss |impact _|Trade _|Change |%Chg__[Voume __|Vawe | ___|

1296
8430
7497
6814
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SET Index (SET)

l | 1

125 'I L

wususAgy 1330, 1345, 1350
wuudAgy 1320, 1300, 1280

1230

[o/8 Tos15 [9/22

10/1 [10713[10/20010/27]11/3 T11/10111/17]11/24]
|Oct

12/1 [12/8 [12/1512/22

11

[1/12 [1719 [1/26

Sep

MNowv

Dec

Jan

1365.00
1360.00
1355.00
1350.00
1345.00
1340.00
1335.00
1330.00

132142

1315.00
1310.00
1305.00
1300.00
1295.00
1290.00
1285.00
1280.00
1275.00
1270.00
1265.00
1260.00
1255.00
1250.00
1245.00
1240.00

41235.00

1230.00
1225.00
1220.00
1215.00
1210.00

Day

SET 1321.42 -0.32% Vol
GAP: = SET Index
B.Vol Bid Ask ONol Avg. 62.87
Open  1321.15
High 1324.45
Low  1308.04
Prev  1325.62
%Swing 1.24
%B_Vol % % 9%0_Wol Impact -4.200
SET  1321.42 -0.32% 43545.1TMB Gain

Proj. 0.001325.62-100.00 % 17:03

%Buy 0.28 %Sell 99.72
Volume 6926673 U %B-5S -09.44
Vol5D 6909396 Value 43545168
Mktcap16713310 %Mcap 100.00
BVPS N/A  P/BV 1.25
EPS N/A  P/E 16.22
DPS N/A  Yield(%) 3.54

Lose Unch F/E 1622




SET-DELTA

SET-DELTA

s DELTA 2 Feb 26

No Gaps
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SET-DELTA-BANK

SET-DELTA-BANK
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USA Open High Low
DowJones 49407.661 : 4BB92AT ASTTTTT 4948495 4867358 4 17:45 Net Buy Sell FX/MM RATES last Change %Chg Time
NASDAQ 23592.11% ! 23461.82 23578.96 23686.83 23356.40 : Foreign -297.33 2231028 22607.60 USD Index  97.613) +0.622 +0.64 5:44
S&P500 N 6976.441 ] 6930.03 6947.27 6991.92 691434 : Institute ~ -2193.99 382988  6023.88 FED Fund 3.75 Jan 31
32183.881 . 31923.52 3283526 23223528 31918.93 : Propietary ~ 584.52  3523.05  2938.53 BOT Policy  1.25000 10:00

Customer  1906.80 13881.96 11975.16
Australia B : BOT Avg. 31.6620 18:00
Japan A 53322.85 5357537 54247.15 52655.18 : ==Thai Stocks in Singapore, Indo & India== USD/THE 31.5600 5:15
Korea 4949.67 522436 5122.62 519671 4933.58 : Symbol Last Chg %Chg  Time EUR/THB 372092 +0.0063 +002 554
Taiwan 31624.031 32063.75 32008.46 32008.46 31359.95 : GBP/THE 43.1267 00063 +0.01  5:54
Hong Kong 26775.57 27387.11 2709734 27100.09 26507.62 e JPY/THB 20.2813 5:15
Singapore 4892.27} 4905.13 491326 4927.43  4861.82 : CNY/THB 4.5431 5:15
Malaysia 1740.88 BIBOR SIBOR(US$) SIBOR(S$) LIBOR(USS)
China N 4015.754 41795 4079.71  4103.41  4013.66 s 1M 1.29889 3.280 4.96018
Phillipines 6297.08 6328.97 633937 6345.16 6287.25 : 3M 139000 3.300 4.85372
Vietnam 1806.50 1829.04 1829.04 1829.04 1777.85 E 6M  1.42933 0.821 4.68213
Indonesia 7922.731 8329.61 8306.16 8313.06 7820.23 : Hang Seng: P/E 1379  Yield(%)  2.95 9M  2.21250

1321.42 : 1Y 1.51699 0.812 6.04143

1321.42 1325.62 1321.15 132445 1308.04

SET50 882.44 882.67 87897 88271 87253

SET100 1882.03 188445 1876.85 1883.34 1861.23

SETHD 1222.56 1228.84 1218.85 1227.59 1213.34

208.39 20929 20939  209.63  208.21 e

81666.461 : 80722.94 80555.68 81732.25 80387.25 e COMMOD INDEX Last Change %Chg Time GOLD & SILVER Last %Chg Time
€l Index THGold 96.5% 71150.00 17:26

i 1132344 1157.53  1151.63 1131.11 : THGold Ornam. 71950.00 17:26
Germany 24797.52¢ g 24538.81 24392.09 J0 24384.21 g LME BASE METALS 3M (US$/TONNE) Gold Spot 41659.28 5:00
po

France i 8181.17 : 8126.53 808491 8080.66 - Aluminium 3132.00 Jan 30 Gold Futures 4622.54 +0.00 5:40
UK 10341.56T : 10223.54 10223.72 10145.36 e Copper 13440.00 Jan 30 Gold Fixing 4981.85) -7.83 Jan 30
Italy 46005.214 - 45527.42 45188.43 4610530 45104.47 2 Steel Silver Spot 79.13
Spain 18115.201 : 17927.80 17806.70 18127.70 17803.90 3 Zinc 3371.00 Jan 30 Silver Futures 79.040a +0.07
Greece 2346.72 . 2314.88 231257 2346.72 2298.81 4 BASE METALS FUTURES Silver Fixing

_ 5986.90 +01.81 5805.09 5889.99 5986.90 5854.09 e Steel: HR Coil 972.00 +0.00 +0.00 5:38 Platinum Fut. 1026.9
Cyprus _ 209.92 300.27 300.27 301.64 296.81 e Copper 5.810a -1.44 5:00 Palladium Fut. 987.60 Jan 27

Baltic Dry ldx 21244 5:03
Rubber (TOCOM) 345.00a 4 5:19

Coal (NewCastle) 117.000a 2:56
INDEX FUT. Last ~ Change SYMB | OPEN TRADE [CHANGE [TIME | || [yttt 7:35
NASDAQ100 25873252 1. US2YY  3.530600 3.583900 3.524400 3.583900 0.053300 547 Sugar Tt g
S&P500 4111.60 US10YY 4237500 4.285400 4.229600 4277400 0.039900  5:53 Soybean meal 294.6a : 220

Hang Seng 26952.00a +168.00 2 A - Soybean Oil 53.25a 2:30
EE}I{EWD ;g;?g_ﬁ Us30YY  4.872500 4916900 4.863200 4.916900 0.044400 553 chhean spot onth 10602a 230

CACA0 8136.50

e S IQXEUUS 11789 11791 11787  1.1790 00002 5354

Crude 2 IQXGBUS 1.3662 1.3665 1.3661 1.3665 0.0002 5:54
Beant ® O ; IQXUSJY one
ICE Brent ldx IQXUSCY 3:43

IQXUSTB 5:15

_USDX 97.185 97.733 97.008 97.6134 0.622 5:44

SYMB___|OPEN __[HIGH ___[LOW ___|TRADE _|CHANGE [MCAP __[PBV ___|PERATIO |YLD [RSI(14) |MACD __|EMA(10) [EMAB)._[TIME | |

SET 1321.15 132445 130804 132142 16713310 1.25 16.22 3.54 60.95 15.984 131553 1324.14 17:03

_FBKLCI N/A N/A N/A  N/A Jan 30
_JsX 8306.16 8313.06 7820.23 792273t N/A N/A N/A  N/A 2347 -166.914 8536.05 8309.10 16:00
_PSE 6339.37 634516 6287.25 6297.08/ N/A N/A N/A  N/A 52.02 15984 631725 6304.93 13:50
_SSEC 4079.71 410341 401366 4015.754 N/A N/A N/A  N/A 39.85 13.874 4108.21 4095.68 14:00




S0 Gas

Gas Price

TTFONXHR Index - Last Price 34.50 -3.57

B JGL1 COMB Comdty - Last Price 1798.0° -23.0

B NG1 COMB Comdty - Last Price on 2/3/26 3.256 +.019

Jan ' Feb ' Mar ' ' ' ' ' ' ' ' ' ' Jan "Feb’
2026
TTFONXHR Index (TTF Next Hour) Gas Price Daily 01JAN2025-25FEB2026 Copyright@ 2026 Bloomberg Finance L.P. 03-Feb-2026 06:12:18
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US Bond Yield Curve

BS484 USD US Treasury Bills & Bonds BVAL Yield Curve Last Mid Yid
* BS484 USD US Treasury Bills & Bonds BVAL Yield Curve 1W Mid Yld

5004 Bsaga USD US Treasury Bills & Bonds BVAL Yield Curve 1M Mid Yid

Change
BS484 Mid Yld (Last-1W)
L | BS484 Mid Yld (Last-1M)

: h

2Y 3y 4y 5Y 3 y ! 9y 10Y 15y 0 25Y
Tenor
bl 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 857
4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuyright 2026 Bloombera F

SN 234706 ICT GMT+7: 00 ba954—172 03— Feb—2026 06: 05: 00
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Bond Yield voulng

SET Index & Yields on Thai 10-year notes

F T'\ha‘i_Esqqq‘[‘)‘e‘aling Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1)

+8.0000001 1440

+7.000000}1600

-6.000000 1400
+5.000000[ 1200

- 4.000000[ 10%°

+800
+3.000000|

600

1.982477

F400

+1.000000f
Low: 0.833142 L H200

Thailand CPI All Items YoY on 12/31/25 M Thailand Real GDP (Annual YoY %) on 9/30/25

/N O el et D = T P
Y et

/

AL

1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022‘2023 2024 | 2025

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC1998-03FEB2026 Copyright® 2026 Bloomberg Finance L.P. 03-Feb-2026 06:12:37
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Uov8aivus:ine (1): IASUINDaKSTY Wuaddaiou

° ANANISWAOAKSYY dvdrynynau

WUMDINNDBUIBIDEID
sQldu

* QANQKUAKSTY ODUSUIBOUDN
gNIINY (Dow Jones +1.0%)

° (MIAUIASUINONANIIANALIY
KUU Sentiment aanrakundlan
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FILGENGRINEGRES28)

| E—

Main Insight:

® s1mNpvA (Gold Spot) 1SUYUPUAITU
Wudayauisuudndaaaaraguminanaun

® usvlnv1g (Panic Sell) 15U
isvtnu1g (Panic Sell) t1SsutuavuIvav

KavvINSIVHUNNGalusaund1 10 U

® AON:LRUNIS Rebound uavaunswe
nsiAmMavivan lagiawnznavAiua: Silver

Gold Spot

$4,759 LHSgtd

dachaatdonu $4,404

aahanalenvdalsaomMsUsSuWuLINUNUISdU (Margin Requirement)
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aailunisatu NISIVSYV WansnudalQ
AWAvLASEQlua:duDDN JUs=shwursualauaad nsud WuwaacaaJunswalgew
navduwudluvaaavosiv IWYATQIID=UNISIDSD (Risky Assets)
gusaingy "uannaoﬁgmag§auutnu"
1509 U aaAUUNauldUDVIUNSWE
Us:sIUNSUGIKSIU (Masoud Jaoany (Safe Haven)
Pezeshkian) davulSuns:zuduns
1DSAUIDTVAOU

msuUs:yudtnadunqsiluduAns
A NotebookLM



Us:iqunidsSgadas (2):
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e aanN1G0oula (Reciprocal Tariff)
duANDUINYIKAD 18% (91N 25%)
e gnIANNBUNUUSAITYIWUIOU
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e AUUTYIBOFUAEKSTH
yaA1 5 iauajuaoaans
e WOISEUNYYIYIWAIUNISTIOKU

cnvs1afusun,ssyIdu 49%
(0N 20%)

Jonsuidgaaunnu

Qa1QKUBUINgADUSUYIDA USUADTUUNDT +1.17%
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Us:iqunidsSgadas (3):
N1SIDSPEYAAVASIVSAITY-gIASU

Feb 2026

nsK1SalasnA (giIAsu-aksSg4-Saide) ru nsvayanl

.

Main Insight:

o AW uglsUTF Y tUNDUAANYINMISUQKUNYIDSD
e 1UNKUNE: IWOKIIUDNIVNNSEAAVASIUNEQITD
e Impact: Uooauanmamsugnafanua aQlisvLNAAUAIUSIAIWALVIU
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NANIYSIATIWALLIU:
uduuazingsssustisovav

s1AUNTUQU (Crude Oil) s1AN6sssUB1a (Natural Gas)

$80 4.500

s75 |1\ M B
4.000

£ avav 25.7% )

(@cavsiglduunhgaduaondd 1995)

3.500

$65

SJVavIa:s:au $65 aounsisa —» & m & —3.237 Qoaans/auing
$65 | I I I I I
I A Au 15U fls an. A

Sentiment 1I5vUdNcGaKUlSVIWWA (dunuaaav): BGRIM, GULF, GPSC
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JUUDVYNISAvNU:

e QaN0AANSAINANISIAONAVD:DDNUN
fulnud

o UndvwaudndoaaraRukavnisidonav
(Post-Election Rally)

ADWIFYLNADVS:IV:
e ANUNSAIAUTQIGOIUDBIEIAU
(Ing-fiuwyn) NoPaN(Basivaniunsad

Ku Big Caps nldSualavd:

AOT  PTT  GULF ADVANC
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afaunlku: gns:aunIsANASIVKHavnuLa: Thai ESG

1. inaunwawwgwasa (n.a.aq.)

* UbAUlY: 16 n.A. 69

¢ s19a:1980: UvAulusatnaslanganIu:wasagnALLUU Real-time
(sremsnswgdu, aunu, Als/vianu)

e ¥2VNMVL: daulau / Mobile Application

2. Thai ESG USulnaunilku

» GAUTS: mMaisu .. 69 |

* s1ga:1gq:; Wamv(lkavnuluku JUMP+ Rda:uuusssuiauia (CGR) 90
AzLlUUTUlY
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ddlauiFsugnala: Event dAtgyndovaaaiu

shgvuddlaunisidasualasviu Note: ASYAou 4.30%
(JOLTS Job Openings Rate)

2. =mmm [N® NSUS:UARU:STUUQS (ASU.)
3. =mmm [no (8 N.W. 69) nsidonavndlU Note: GacUWaNsIZoNav

nasianegsNIWNIVNISIJOL
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Us:n1Ad1rSunsit MSCI Global Standard Indexes DAOL SEC

— e 28 Jan 26
Us=nAdrSueistd MSCI Global Standard Indexes an

(GWiuds:nAIdadUR 30 AUYNBU 2025 KUNBiavaau: 00768.ALL)

WoanAUIAuINoNINRNMSUSUIUAUURUINN-00n31Eou (Reverse Turnover) Tun1s§3asauldiouwnunial 2026 BaiduwaunannisisBuidinrurinisdniAy Free Float IUUTHL MSCI 9:6110UNNS
UsuUsuAn Free Float lawn:dounilgdnAnyinniulunissdoseulsiou nunWus 2026
InuTunns83aseUIFoUNUNIWUS 2026 MSCI 9:sniTunTsiUagunuadeAn Foreign Inclusion Factor (FIF) n§a Domestic Inclusion Factor (DIF) drSuruniduaundnastioginu iaw:TunsrigusolUd:

- n1sIUAsulasvedrn FIF/DIF TuiBiduysni (Absolute Change) Aaiisi 0.15 VuTU
« NSanaVeIAn FIF/DIF drSunannSweinidAn FIF/DIF mauincurilkl (Pro forma) tioeindn 0.15

. msamau|G'oav'mmS|U?iawnUauvoané"lﬁnn'lsﬁensoaﬁuvaamovi'mnﬁ (FOL) nSaJevemsuUsuusy (Adjustment Factors) RALSAU FIF/DIF
dmnsunannsweanluinsivauunlasAn FIF/DIF Tuseuifioununwus 2026 U MSCI 9:Tudnsusuilasusnuouriu (Number of Shares - NOS) 15UnU
dmnSuRUTnURQNINUNNTUAET AN FIF 9:0nAusruia=IsulEnunaninaurideeuulunissdoseulifiounun wus 2026

nsidagundavAn FIF/DIF Aindenyrnun 9:0nunlUUsulEiunssdosouiFiou wouniAu 2026 mundaninturinisusuusdAn Free Float iuulnd Aud vegndnnsusudsuineurd Free Float luuTnijdio:qn
tuntBifusUnuuluvumoulfiss ru 1andu

MSCI 9:00nUs=NAIWLIR (HND) |ﬁ'aoﬁumsa7mm3|mmsrﬂmussﬁvvouué@nomn:|Uau (Corporate Events) mUINCU7 Free Float Tl soufive:iugiwssneGosnaod (Simulation List) vo\]ﬁuﬁ'mv
[ASuwans:=NuU wSoUNUNISSISOUIROUNUNIWUS 2026

nisuSuUsaaidonanineuri (Methodology)
MSCI 9:8UInnATonANINCUZARST MSCI Global Investable Market Indexes neludun 31 TunAw 2026 Inudus:i§udrAryvesnisidasunadincuzinsdniAual:
« AKURS=AU Free Float 10U 3 s:A1U: S:AUEY (High) UINN3N 25%, S:AURN (Low) 5% fiu 25%, llazs=ausun (Very Low) Uosndn 5%
« WA WAz BuATuNsURIAY: [ng:UnIAurmANINENaANS:AU 2.5%, 0.5%, Ila: 0.1% d1rSUs:AU High, Low, lla: Very Low mUanau
« IUIARUSNIWVOIRET: TNENISAKUABOIAUBU (Buffers) A +/- 2.5%, +/- 0.5%, 11a: +/- 0.1% IJOIRUUAUAN Free Float andan
Strategy Research
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DAOL SEC

"Incurin1sUnIFL Free Float" Uu funainAtinAonisusuusadsnisAiuoruAn Foreign Inclusion Factor (FIF)
Wolkinledny vedsUans:dAryia:wans:nu ful:
1. "FIF" Aoo:Is? (HolavaunisAnuorn)
MSCI 1JlsUn % Free Float Aue) (Raw Data) AisniRulunananannsweunAuacutinninfusstinu isie:uhundanduanisondn Foreign Inclusion Factor (FIF) fiou
Free Float fiu: Ao % Hunsugoufions (15U 34.56%)
FIF: AoAnA MSCI "JaiAu" 139 oUnUAuorutnkIN9slugsU
2. rdnn1s "UniAy" (Rounding) nwuaginls?
Inouni MSCI 9:DincurinsdniAuiieliastidiatiosniw (UsiesUsulnninnnasintitioRulnnyviiuwesninrtios) Mad:
nsrtiUn (Free Float > 15%): MSCI v:0aIAulkIdunAtiou 2 siinusAinanan (Nearest 1%)
soe/u: iu A U Free Float 950 34.51% -> MSCI 9:0avuidu 0.35 (no 35%)
s100&/1: KU B U Free Float 95u 34.49% -> MSCI 9:0navilu 0.34 (n8o 34%)
A&INA: AOWIANFAIVEu Free Float 95uiWed 0.02% (34.51 vs 34.49) anunsnrintiunntnfudstsinenuiia 1% 15iuq BuduwasiolJnuuniAla
3. UgdnAryveunisiudsundag (Impact)
nnUs:nAvas MSCI AonsusuilasudsnisdniAut (18U IVasugnnAtou née IVduunnurvum) =duwans:nuadd:
Kunog "AugnAunean” (Borderline Stocks): KURAT Free Float ognsufiunand (15U x.50%) 9:0nauidsurselonaaunan
AININCUFIBRTRUAVU -> Rulkarin (Inflow) AUR wsh=Unkanfugsdivuiu
KaNINouriniiRosdnad -> Rulkaoon (Outflow)
AOURUWOUVaNIDANU (Flow Volatility): nounu Passive Fund nolanv:usuwasnmuAn FIF Gasu sudunisivasuincuridniruouiintios onartiidnidulnanin/esn

KUUAdIUS=AUWUAIUUINIA
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Stock | Float(%) | OId FIF | New FIF | Impact DAOL SEC

AOT | 30.01 | 0.30 | 0.30 | Neutral

PTT | 51.15 | 0.50 | 0.51 | POSITIVE (+)
DELTA | 22.45 | 0.20 | 0.22 | POSITIVE (+)
GULF | 26.2 | 0.25 | 0.26 | POSITIVE (+)
CPALL | 59.8 | 0.60 | 0.60 | Neutral
ADVANC | 36.3 | 0.35 | 0.36 | POSITIVE
(+)

SCC | 46.55 | 0.45 | 0.47 | POSITIVE (+)
OR | 24.95 Fd0525 | 0.25 | Neutral

TRUE | 30.55 | 0.30 | 0.31 | POSITIVE (+)

[f7U5tasvitee DAOL Strategy Research]
1. nau NEGATIVE (-): viuti Free Float wfugn 'tTadiu' (fludau
Tual (1du 22.45% -> 25%)
. wnarilniiiasidaaduasyinlinduunganuase (22%) devinlu
dniinune 'l
2. nau POSITIVE (+): viuii Free Float wfugn 'dTaae’ (12iu
26.20% -> 25%)

wnauailnsiazAunuedisssulu (26%) vinluiwidnuindu

Strategy Research



N1sUSuUINtu7i MSCI o1vaniiulnasananNKudulndg 2 Wuatunoaans D AO]_ SEC

MSCI Rule Shift May Spur $2 Billion Exit From Indonesian Stocks 21 Jan 26
an

[no Prima Wirayani lla: Abhishek Vishnoi
[20-Jan-2026 15:56:31 GMT+7]

sousoulny DAOL Strategy Research

asu:

* MSCl InSuunnaulausuineuri Free Float nuluduiziou u.a. U dumnununigesiluidiou w.a. o1vauwaliriudulntiBunnaniintinnisadnu Iedeninour
TiJ9:ns09d0UTUOUAURKUUIBELBOVNE9SIIENLIONEITU

*  AoWIEsIUNUInasoNNI 2 Wudumeaals Undins1:KANRIINaINU Passive Fund 196iodinvigfuoenunlus:AUAINGN9 MNWUSNAnEoURURBoVTA
98UMININNINYSIBIU Baa:naRUANIUSIUrNsouRANagIdoTRNsSAKUNABN

*  Jrymrunyuidsumgaluee JoguunanarudulntiBulandou Free Float 1odumnaniuninia InuiuvunalrndranufonniionsodlngnaunuiAsyd
Tufisne MFanwAdauma:zinoUIFsdSednsTnITousiAn

*  AWINNANVOIRSTABAIIU URLNUUNASTNANAKUNISAN (JCI) WIVUNSN 22% 115igisT MSCI Indonesia NAURnau 3% a:foudnstiriosnunniuindou
InuRuaN WAdoRRUNaINUANBANGolRENN

*  58msAnuonulnuATUSITavU MSCI 1ausiTEToyavnAugsuLNnannswe I fos:-usionuLfioUIBINAgNS (Strategic holders) I09:foRUANGN 5% AR
Bov-gounfidrynmvoyanquindanrntkunadnuinlalAsTRUKLUIBBUEY

*  Funduidndooslfsuwans:nu USBNNDNSTioNSOINS:9NAOET 18U NAUSSAIVOIUNIIASYY Prajogo Pangestu (18U PT Petrindo Jaya Kreasi) 9190nUSU
anunninaNIncurithud

*  AoWMIMEVeIUIRSMSiAURIa ITN1NsaUlnTtiBu9:-weeUSUINUINCUZ Free Float YUR91N 7.5% 10U 10-15% 1loIrUrynn I80n3IASN:Kuoudn
nanowludanwAded Wedwonv:sodsURUIUOUUKANaRv:-QnUao0aNN

Strategy Research



£ FTSE Global Equity Index Series (GEIS) - Index Review Reference Data Cut-off Dates for 2026 D AO L S E C

(19 Jan 26) sousou Ing DAOL Strategy Research

dsUans=ahAry INuovounurulnerdolu? 20 dan 26
Unnuna:nninouzinisnunounsi (Index Review) Us:91U 2026 ILJTBLJS:mHSWUﬁ'aﬁu|\71/oonfmams\] IGIdu INgovoulngnSy ||Gl@ﬂaﬁsv:IUIﬁs:qéoﬁUSWUrﬁo (18U PTT, AOT) Inds=InAlngdnoglunau
fruANTsAUNaINuAeIIUMAIFoAIANSNINSUSUWOSAVEINadnU Passive Fund Aalan Secondary Emerging Market vod FTSE $udoulnninrurilutonanst
1. fiMuANIsNUNoUAstinSudAry (Rebalance Schedule)
NsNUNoUASTR:IAAVU 4 ASIsal InsTduRbwa (Effective Date) (T Us=ifunFoudumdnsuiulng (DAOL AJSWNSIU):

1. dnawnaavvavAulng (Liquidity Risk):
®*  SOUIRDULUNAU (Semi-annual): Jwa 23 DunAu 2026 o ﬁulnar‘iv:nhmmrihéod'ls\]amuﬂuﬁzjﬁlé floutUINCUAANIWAGIEVIDANANIKUR
*  SOUINDUUNUNYU (Quarterly): Dwa 22 Inu1gu 2026 *  miniswadlunsou DuAL 2026 ouI0aINAGOURD 1 U.A. - 31 S.A. 2025
*  SOUIFPUNUYIYU (Semi-annual): Jwa 21 AUYNYU 2026 *  Aulng@slnunD Volume IKIRoRTUZIIU 2025 AW DA9UIABINY:-HanINASTIU
®*  SOUIRNDUSUDAU (Quarterly): Dwa 21 SudAU 2026 souDUNAUTASU
2. nsilasunlanioe:anény (Significant Changes/Rules) 2. WungudnsutinaunuFnsR (Foreign Headroom):
onRUNaUTaRaRTUT 2026 AonninurilusoulFoudnuIbu (June 2026): s:UBAIRUIBOINSASI9EOU "Foreign Headroom" Tunnlnsuna

*  n1sUSU Free Float Ia=91U9UAU (Shares in Issue): UNiiido FTSE 9:Uincuri Buffer (1% lia: 3%) IWalulA
AstiouwounulUmnnisidasundadiiunnwe isfuseulfioudnuiau 2026 U v:UnisUsudsaVoyanunun  ®  dnSurulnentvosninnistionsauvausigsi (Foreign Ownership Limit) h§o NVDR

Inoliauinturi Buffer (Updates regardless of size) ANAIAUIWANU Voa nu JUANSOU (Cut-off date) 9:0NUIUIWISTUN
* Uy AuRdnisildsunlainuann:idounde Free Float iIuuidntios duUnfonaliugnusutinrun 9:0n *  soubunAl 2026: :pVoa Headroom fu dun 30 UNSIAU 2026 KINKURADIKUFANEIA
Unurfuanulndnualuseut midenainmidnRulkanin/oan (Rebalancing flow) AN319vo1ININSaU fioauifiuiwanu ru Sudu 9190NARaNSKEanUMINTH

Quarterly Un@m
3. Wans:NUYINSaUNUIBU (June Update):

3. Infurianwaaeu (Liquidity Testing) Itovensou 0.9. 2:1UTN"sTE Buffer (muiio 2 fuuu) KUneRDnAsIZans ESOP, 1enu
*  msnunousaulnny [DunAuiaNUssU) v:T§ToyanisBoviadiounds 12 Ifoulfiu Juwa, néetinnsidasunladinsasnigioruimeuidntios 9:0nUsutihninAun Tusoud du
*  soubunAw 2026: [ETeyanuIAIUR 1 U.A. fia 31 5.A. 2025 @GauulUl&) 01988 uIIsIBOVILIINNINUFANIEATURUVUIANaN-I&NVoulnaliuINNIUNG
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Us=10unnlsmnannlnsunan 4/2568
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DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

63,280

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

62,640

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

63,323

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

57,463

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

65,960

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

64,589

CL M
LN { At
w H @
Y I, \ ,
W A4 \_J

Net Income Lastest Period BEst Net
Income
(Quarter) 7-Jan-26
3Q-25 4Q-25(f) am an
Last Actual Estimate next Q Forecast Period QoQ
13,789 2025:Q3 10,359 12/25 Q4 -25%
13,007 2025:Q3 10,677 12/25 Q4 -18%
14,620 2025:Q3 10,999 12/25 Q4 -25%
8,783 2025:Q3 7,757 12/25 Q4 -12% 24%
12,056 2025:Q3 10,424 12/25 Q4 -14% -11%
5,299 2025:Q3 4,880 12/25 Q4 -8%
1,730 2025:Q3 1,656 12/25 Q4 -4%
1,670 2025:Q3 1,356 12/25 Q4 -19%
818 2025:Q3 - 12/25 Q4 -
925 2025:Q3 - 12/25 Q4 -
70,955 58,107 : iameifmamsni
70,955 :gas RNz 1% : yoy
-18% : QoQ
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Portfolio Performance

Portfolio Advisory 30 Jan -2 Feb 26

samuadunou

Cash 40%

TRUE 10% 11.70 A 0.86%
TRUE 10% 11.70 A 0.86%
PTTEP 10% 123.00 #p 0.41%
HMPRO 10% 6.85 -3.52%
CPF 10% 20.50 s -1.08%
ITC 10% 16.60 f  -4.16%

SET100
SET

SET50

SSET

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

Jul-21
Sep-21

——Portfolio Total Performance

Nov-21

Jan-22

Mar-22

May-22

Jul-22
Sep-22

Portfolio Advisory Return (%Total)

---SET100 Total Return

Nov-22

Jan-23
Mar-23
May-23

Jul-23
Sep-23

Nov-23

Jan-24
Mar-24
May-24

DAOLSEC

Remark : include commission 0.10% and other fees 0.007% VAT

Jul-24
Sep-24

Nov-24

Jan-25

Mar-25
May-25

Jul-25
Sep-25

Nov-25

-9.05%

-9.49%

Jan-26



nagnsnisavnu: INvaAlsfuku Laggard na:ndulsviwwn

AUWUWOUluaalalanussiniay Aannsvifviilso:nauidiuifuaaraduld

Deep Value / Laggard US Tax Policy Play Commodity & Power Plants
(Ruwughudnsiausudavuan) (RundvwnasmsmBaksg) (ndulsviwwnnldus:Testionndunufitsacav)

Caution: KaniagvKULUNUUduLNlus:g:du (s1AIUGUUSUGaL)

A NotebooklLM



I aisusuwasanisavnu (Portfolio

Adjustment)
SELL / OUT BUY / IN
PTTEP e SCB (nausuins)
naduansiMuTuauusudan * IVL (Ulosial/Commodity
LLazAIUAVIANUSTAEaSHaUAAIY Rebound) L
e BGRIM (Isvlwwh - dunumu
aQavLLsv)

» ADVANC* (Joans/Big Cap -
SUWaudALaanNav)

A\ NotebookLM



Gas Price

TTFONXHR Index - Last Price 34.50 -3.57

B JGL1 COMB Comdty - Last Price 1798.0° -23.0

B NG1 COMB Comdty - Last Price on 2/3/26 3.256 +.019

Jan ' Feb ' Mar ' ' ' ' ' ' ' ' ' ' Jan "Feb’
2026
TTFONXHR Index (TTF Next Hour) Gas Price Daily 01JAN2025-25FEB2026 Copyright@ 2026 Bloomberg Finance L.P. 03-Feb-2026 06:12:18

Strategy Research




dasuwasaKkuinu:ul (Recommended Portfolio)

Ticker Weighting Sector/Description
TRUE* (20%) doans/Tech
SCB (10%) SU1ANS
IVL (10%) vlasiAl
BGRIM (10%) ISV
ADVANC* (10%) Hoas
CPF* (10%) J1RKIS
ITC (10%) NKISFASIFLD
HMPRO (10%) AUan

Portfolio Model by DAOL Strategy Research

A\ NotebookLM



Technical Analysis (JUJ2YNIVINAUA)

TRUE

STECON

KUNEIKQ: IUzUNfRWOISFUINSWIIA=RQIdN-00n aUN3IASIKaUUIGUUS:NoU

A\ NotebookLM



DAOLSEC

03 February 2026 # 022

TECHNICAL VIEW

SET : Dundeglusaudsugnu nnuamuonm 1330

|

gulnog1viunv:=1dunisiunas:g:=NnWVuUdNASY

1uoltl : INJVAIWUWOU

ludaniu: : Wo1srun 883
gulfitiuch Long

danu: Long : fio nngu 883

annu: Short : Un nngiu 883

InuoANU OO uosiu nuasu

12. 00—12 30 ‘ 8.15-8.35 |

875 870 865

Cut Loss <11.30 s > < 7.60 [[Vte]75g10}

883, 887, 891 |

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu

JRITIES (THAILAND) PUBLIC COMPANY LIMITED ww.daolcoth (F) daolth (@) DAOL Channel @} @daolsec



undlns:KJ9FuWUTIUAUT DAOL SEC

DAOL Daily Summary (3 Feb 26)

NEWS FlaSh .

|

- |

| (+) Bank (Overweight) nstis1ANsSNgUsiiodoy Inou s.A. 25 IWUVU +4% YoY 9INSNUSSNN i
|




€@ RESULTS CALENDAR

(As of 02 February 2026)

BCP, EPG, PLANB,
PTTEP, PTTGC AOT, BTS, MINT
SPRC, TFM, TOP

BBIK, GFPT, NER,
CPAXT, SNNP
PTT, SAT, TCAP

BEM, CPALL, CPN,
AURA, BANPU, CK,
ONEE, STECON, AAV, ERW, CENTEL, MAGURO, NEO, CRG, IVL, KLINIQ,
LPN, MASTER, PRM,
SUN HMPRO, QH, SPALI | OSP, PTG, SAPPE, SIRI
SHR
SAV, SJWD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 1538 @) www.daol.coth (F) daolth (&) DAOL Chamnel (@) @dao
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ALATEUNANIVIAISLITAY AU
HLATWNANITNUNAUY BAVLANASLIaYIL A
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InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Dec 27-31, 2025 ﬂ
Dec 12, 2025 - Dec 28-31, 2025 5

1
Early Jun, 2026 Delay!

Apr 9, 2026 Early May, 2026

Dec 15, 2025 M Feb 1, 2026 M

Mid Apr, 2026 Early Jun, 2026

Early Jul, 2026 Delay!

nisivaUs:guanid

nazidanus:=saudana

Feb 8, 2026 M

Early May, 2026 Delay!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec
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SOUIIAURAIRMUINYNY VOJllma-wSSANSIiJov DAOL SEC

29 Dec 25
2 Adlolny
ugwod ISaudiunyQsl  ASNitynyn Audna 3s:gNs NNYILYARNS anFina woaInaIfio
NV | A 74
] p wssA |
wssAWolng  / : s ngas1vvId / pe v
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Fu/dau/Al nsanilunis MU
SuAN 2569
125.0.68 |- 5.9, guanfunusings wa. 2568 Iraldvsdy
15 5.A. 68 - nnm. Usena
(1) fvuntudonds Tufualasfuidondauvuuvnvmdonds
fus"uaﬁ‘ms"uLﬁansfwwﬁﬁﬁrs*‘ﬁ'al,l,azamuﬁﬁmmmsl,ﬁac
azdaﬁgy%swa?ia:geﬁﬂmwﬁpﬂmEJ%-’J":)
(2) Soumndnan fumuseg siuumaadendiiudas dmin
arilsd] uardpuwadenduuuuUnunidentieusar i ia
(3) msaﬁﬂsi“uLSanémm%namtngmm{]i
(4) Avuatu wazarBudveasnu Teuldanseonidesmsnzunun
rowhudonds
(5) fvunSuneramssenidesasaiuunow fudends
o dendanans
17 5.A. 68 - usteie NNO. LUA/HD.ARAUN
185068 | - no.nnium Ussmesenuiisualing ad. wusaumiends
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1.A. 69 UBNTIYDIUINT)
27 - 31 5.0, 68 | - fuslas a.a. wuuwUsimiFends 53U
28 -316.0.68 |- wsiﬂﬂwiLiadéqﬂ’rﬂs"ﬂifasgaﬁﬂi a.a. wuutdsede (awy u
Vﬁfﬂmﬂﬁad’ﬁéd&:ﬁﬂﬂi a8, wuuwUsiunudawin)
- vmﬂfmsgﬁa\'u.ﬁqswa%aqﬂﬂaﬁ%mm:uﬂumanﬁ”guwﬁ'
UNIIAY 2569
7 3.9, 69 - HO.NALUM U‘ixmﬂﬂ'ﬁﬁma‘fiaéﬁﬁm .8, wuusUsundend
- NN Uszmﬁﬁm%sm%%ﬁﬁﬂs aauvutydnede
13uA.69 |- ugavnei nnaun Ussmadivummiedendy/fidends
- Yugavnei nnaaum Ussmatydnedediavaidend:
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- Funspvwun o Tidendsdviuauinmsvienmmanin viedaseny
1-7AW.69 |- %u,ﬁamw;ﬁ"l:lawhﬂﬁﬁw%nﬁanf@daui’m?ﬁ'aﬂm{! 7
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16 Dec 25

nNA. MKUATASUONMEN 8 NUNWUS 2569
1DuduidonmiauBnaniginusiuns (da.) Notu

frunduIdonAvaosrtinluduaningn 1 NUNTWUS 2569
InoidnlKaun:10oulEansIdnassun 20 s.A. 68 - 5 U.A. 69
UnSUALTAS a4, IUUIUIIVA SUR 27 - 31 s.A. 68 lla=sudliAs ad.
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DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ

Strategy Research
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WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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Fund Flow

IUARUUNAINUAIIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S

Strategy Research



Net Position (Equity) 6 mainruIoIBe DAOL SEC

3000

2000

1000

ow ; Mil.USD

(1000)

(2000)

Daily Net FI

(3000)

(4000)

1,874

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 03-Feb-26
e ey

Last Update 12M YoY Lvl
China 31-Dec-25 : i 31,524 24,292 120,517 120,517
India 30-Jan-26 207 i 301 : -3,260 -3,260 -3,260 -13,837 -7,805
Indonesia 02-Feb-26 39 : 39 i 39 -550 -550 -1,365 -1,683
Japan 23-Jan-26 i 2,107 : 15,660 796 15,660 46,961 47,857
Malaysia 30-Jan-26 -32 : 3 i 259 259 259 ~4,211 -6,040
Philippines 02-Feb-26 5 i 5 5 231 231 _528 71
South Korea 02-Feb-26 -1,451 i 1,451 i 1,451 -1,008 -1,008 -5,275 -2,896
Sri Lanka 02-Feb-26 -1 : -1 : -1 -23 23 -130 -83
Taiwan 02-Feb-26 -1,398 i -1,398 i -1,398 411 411 -6,127 18,344
Thailand 02-Feb-26 -9 : -9 : -9 131 131 -2,844 818
Vietnam 02-Feb-26 92 :\ 92 '= 92 -303 -303 -4,802 1,261

M rrrTrTTd

Bloomberg



Market

Foreign Net Position in Thai DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 03-Feb-26
5,000 4,494 Foreign Net Local Institutional Foreign Net
4.000 Foreign -net
’ Year Position - Net position Position
3,000 (SET50 Futures)
Equit Equi Bond
000 (Equity) (Equity) ( )
1,000 459 2021 -48,577 77,336 211,222 27,284
0 [ | — 2022 202,694 -152,754 214,094 78,351
-1,000 . l . -297 2023 -192,490 91,301 39,368 -196,826
1,126 -878
-2,000 ~+1401,271 2024 -147,940 50,374 -33,726 16,661
-3,000 -2,568 2025 -107,059 -37,993 63,102 85,442
(\Q,b (\Q,b (\Q,QD (\:ﬁa (\n/b (\ﬂ/b ‘0:13)
> > a a a a 2
BSEPPSAP PP %Q,\ ¥ .
0 R A Ve ¥ N Jul'25 16,142 4,900 -326 6,241
Foeign Net Position in Thai Bond (Million THB) Aug'25 -21,737 3,851 -3,870 -29,977
25,000 Sep '25 -11,949 2,684 6,870 -46,285
20,346
20.000 Oct'25 -4,388 -13,197 23,762 52,439
15,000 Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
10,000 7,140
4,3144,314
5,000
. . Jan '26 4,355 29,581 50,007 56,688
° -
(| Feb '26 297 2,194 5,343 5,653
-5,000 -7 818 -2,450
-5,343
-10,000
D S I S
& & &S SS 2026 4,058 -31,775 44,665 62,341

Bloomberg




Net Buy/Sell Unainumaus:in

Bloomberg

02-Feb-26 : (iUSsuingudunau)

AUNJ % n1shioguiu

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

sousoulng DAOL Strategy

AUND % n1sfioanad

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
ADVANC 0.03% 318 SCB -0.26% -1,183
PTTEP 0.06 % 288 KBANK -0.25% -1,112
BDMS 0.06% 190 BBL -0.15% -449
TOP 0.16% 151 CPALL -0.04% -155
PTT 0.01% 97 AOT -0.02% -144
COM7 0.15% 77 SPRC -0.17% -49
GULF 0.01% 70 KTC -0.06% -44
BH 0.05% 66 GPSC -0.03% -30
KKP 0.05% 29 MINT -0.02% -27
CPN 0.01% 26 CEN -4.57% -26

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

DAOLSEC




Net Buy/Sell Unainumaus:in DAOL SEC

WEEK MONTHtoDATE

[V | 1 — - 1 — - v 1 - - 1 — -
nungammsnenseovaaunamumads:mnlwu/aﬂ Uannem rjunlgammsnanseavoaunamumads:mmwu/an uanngn
02-Feb-26 : (USsuingunudunirnou) sousaulng DAOL Strategy 02-Feb-26 : (IUSBUINgUNUdUgANIevauIRounou) sousoulne DAOL Strategy
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 02-Feb-26 | [ I
_ yaAiguaInu * I » yaAuduaunu * | Fu/an JaAuavnu * I wuan LuJamlﬁuaor]u*l
wi/an Wwan @uun) | Wu/an Wwan @Euun) I Wu/an @Guuin) | |\T\iu/aﬂ(§'1umn)l
ADVANC 0.03% 318 : SCB -0.26% 1,183 ] APVANC 0.03% 318 : SCB ~0.26% 183
PTTEP 0.06% 28 | KBANK -0.25% 1,112 | PTTEP 0.06% 288 I KBANK ~0.25% B |
BDMS 0.06% 190 i BBL 0.15% 449 ] BDMS 0.06% 190 i BBL -0.15% -449
0, — 0, -
TOP 0.16% 181 | CPALL -0.04% 155 | TOP 0.16% 151 i CPALL 0.04% 155
) — 0, -
PTT 0.01% o7 | AoT -0.02% aa |OPTT 0.01% o7 [ AOT 0.02% 144
0, — 0, -
com7 0.15% 77 J] SPRe -0.17% 9 | COM? 0.15% 77 I SPRC 0-17% |
[o) — 0, —
GULF 0.01% 0 | KTC -0.06% g | GULF 0.01% 70 i KTC 0-06% 44 ]
) — 0, -
BH 0.05% 66 | apsc -0.03% s BH 0.05% % p °%s° 0.03% o]
KKP 0.05% 29 MINT -0.02% -27
KKP 0.05% 29 | wmint -0.02% -27 [ ° | ° [
PN 0.019 2 EN -4.579 -26
CPN 0.01% 26 | cen -4.57% -26 : c % A o :
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUNEIMA : YaAITUaINUAINL/an AUsrLNIUsURURIUAsUNlaY InelsstnUnanan Iwaideuirsu (Ulsyannanadesda)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
\



AUNUNavnusaus:INFABo-v1e Guadial 2021 1I0UAULA

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021

DAOLSEC




DAOLSEC

__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research
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3-Dec-25
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Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/
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-400,000

-600,000

-800,000

-1,000,000

-1,200,000
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b
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CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Feb * CH RatingDog China PMI Mfg Jan 50.1 50.1

2-Feb us S&P Global US Manufacturing PMI Jan F -- 51.9
2-Feb * us ISM Manufacturing Jan 48.4 47.9

3-Feb * us JOLTS Job Openings Rate Dec -- 4.30%
4-Feb * CH RatingDog China PMI Composite Jan -- 51.3

4-Feb * EC CPl Estimate YoY Jan P -- 1.90%
4-Feb * EC CPl MoM Jan P -- 0.20%
4-Feb * EC CPl Core YoY Jan P -- 2.30%
4-Feb * us ADP Employment Change Jan 51.13k 41k
5-Feb * TH CPlYoY Jan -0.27% -0.28%
5-Feb * TH CPINSA MoM Jan 0.07% 0.04%
5-Feb * TH CPl Core YoY Jan 0.60% 0.59%
5-Feb * EC ECB Main Refinancing Rate 5-Feb -- 2.15%
5-Feb * us Initial Jobless Claims 31-Jan -- 209k
6-Feb * us Change in Nonfarm Payrolls Jan 71.19k 50k
6-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
6-Feb * us Unemployment Rate Jan 4.41% 4.40%
6-Feb Us U. of Mich. Sentiment Feb P 55.8 56.4

9-Feb * CH New Yuan Loans CNY YTD Jan -- 16270.0b
9-Feb * TH Consumer Confidence Jan -- 51.9

10-Feb * us Retail Sales Advance MoM Dec 0.50% 0.60%
11-Feb * CH PPl YoY Jan -- -1.90%
11-Feb * CH CPlYoY Jan -- 0.80%
11-Feb * us CPl MoM Jan 0.25% 0.30%
11-Feb * us Core CPl MoM Jan 0.26% 0.20%
11-Feb * us CPlYoY Jan -- 2.70%
11-Feb * us Core CPlYoY Jan -- 2.60%
12-Feb * us Initial Jobless Claims 7-Feb -- --
12-Feb us Existing Home Sales MoM Jan -4.08% 5.10%
13-Feb CH New Home Prices MoM Jan -- -0.37%
13-Feb * EC GDP SA QoQ 4QS -- --
13-Feb EC GDP SA YoY 4QS -- --
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DAOLSEC

Source : Bloomberg
(19-Mar-25)
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India
5,000 31%
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2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
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300 %
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O 1 T T T T T T T T T T T 1
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100
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DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Shipping Index and Stock Performance 2-Feb-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

2-Feb-26 2,148.00 0.0% 2,148.00 0.0% 1,840.90 0.9% 1,490.00 0.0% 4.18 -0.9% 6.40 0.8% 27.50 0.0%
30-Jan-26 2,148.00 7.3% 2,148.00 7.3% 1,823.80 -0.2% 1,490.00 0.0% 4.22 -0.5% 6.35 0.0% 27.50 -0.9%
29-Jan-26 2,002.00 -0.7% 2,002.00 -0.7% 1,826.71 1.3% 1,490.00 0.0% 4.24 0.0% 6.35 -0.8% 27.75 -1.8%
28-Jan-26 2,016.00 0.9% 2,016.00 0.9% 1,802.88 0.7% 1,490.00 0.0% 4.24 0.5% 6.40 4.9% 28.25 0.9%
27-Jan-26 1,999.00 12.3% 1,999.00 12.3% 1,791.08 1.0% 1,490.00 0.1% 4.22 0.5% 6.10 0.8% 28.00 0.0%
26-Jan-26 1,780.00 1.0% 1,780.00 1.0% 1,773.96 -1.4% 1,488.00 0.0% 4.20 -0.5% 6.05 0.0% 28.00 -0.9%
23-Jan-26 1,762.00 0.1% 1,762.00 0.1% 1,798.46 -1.0% 1,488.00 0.0% 4.22 -0.9% 6.05 -1.6% 28.25 -1.7%
22-Jan-26 1,761.00 -2.3% 1,761.00 -2.3% 1,815.86 0.4% 1,488.00 0.1% 4.26 -0.5% 6.15 0.0% 28.75 0.0%
21-Jan-26 1,803.00 4.3% 1,803.00 4.3% 1,808.81 -0.8% 1,487.00 0.0% 4.28 0.9% 6.15 0.8% 28.75 0.9%
20-Jan-26 1,729.00 4.8% 1,729.00 4.8% 1,823.54 0.1% 1,487.00 0.2% 4.24 1.0% 6.10 1.7% 28.50 1.8%
19-Jan-26 1,650.00 1,650.00 1,821.72 1,484.00 4.20 6.00 28.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Fed & ECB : Assets Purchase (QE Program)

DAOLSEC
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700,000.00 - 80,000,000
DAOL SEC
70,000,000
500,000.00
400,000.00 60,000,000 — - — = p (1,893.00) 23/7/2025 6,609,887.0
300,000.00 MNI1AVNISEdUNSWYVON (15,606.00) 30/7/2025  6,594,281.0
200,000.00 >0,00q,q00 _ ) (1,059.00) 6/8/2025  6,593,222.0
0 8ob b wowoo  Fed (QE) s193UnH 2,672.00 13/8/2025  6,595,894.0
(25,097.00) 20/8/2025  6,570,797.0
H1b3 0B ) o 30,000,000 (15,191.00) 27/8/2025 6,555,606.0
443 (1,402.00) 3/9/2025  6,554,204.0
120e 000 LT T T E T Ty 20,000,000 4,073.00 10/9/2025  6,558,277.0
ceses:SS8SR3R3RS88R888R 2,380.00 17/9/2025  6,560,657.0
N i A R R N =) 25.00 24/9/2025 6,560,682.0
5_1-'_' gg 5 g g'; WP EIJLHFT S § S § (21,857.00) 1/10/2025 6,538,825.0
4,615.00 8/10/2025 6,543,440.0
i FED Reserve Balance Wednesday Close 5,462.00 15/10/2025 6,548,902.0
. L (6,802.00) 22/10/2025 6,542,100.0
—— Bloomberg United States Exchange Market Capitalization USD (3.307.00) 29/10/2025 6.538,793.0
e L N . . 2 (13,265.00) 5/11/2025  6,525,528.0
N1 Esesn 88888888588 588888% 7,334.00 12/11/2025  6,532,862.0
fSFicSadfsarEsESisisanNiaatasisssenand (24801.00)  19/11/2025 6,508,061
350,000.00 0000008 see e N T N T T A A N T eees 6660660646000 80,000,000 (3,670.00) 26/11/2025 6,504,391.0
30000000 1 bh 4244 (16,557.00) 3/12/2025  6,487,834.0
25000000 3 REEXEX 4,172.00 10/12/2025  6,492,006.0
000000 1 | %2 b 17,250.00 17/12/2025  6,509,256.0
eoconco | L %8 000,000 24,377.00 24/12/2025  6,533,633.0
T L 55,000,000 58,601.00 31/12/2025 6,592,234.0
100,000.00 - 50,000,000 (66,099.00) 7/1/2026 6,526,135.0
50,000.00 |, " 45,000,000 8,236.00 14/1/2026  6,534,371.0
40,000,000 2,648.00 21/1/2026 6,537,019.0
(50,000.00) 1 - 35,000,000 2,182.00 28/1/2026 6,539,201.0
(100,000.00) - L 30,000,000

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

World Market Cap. Growth

World Market Cap. (Trillion USD)
30-Dec-16 66,383,155

128 25% 151 156 29-Dec-17 81,434,892 23%
190 5y —2 120 5 31-Dec-18 69,647,068 -14%
5 120 o B s li;f\vv{ \\ 31-Dec-19 86,990,167 25%
9 81 %
: w0 70 H . 31-Dec-20 103,229,711 19%
3 60 31-Dec-21 121,522,850 18%
2 ¥ 30-Dec-22 97,867,296 -19%
0 -19% 29-Dec-23 111,605,590 14%
Shseategvess® > GV & 31-Dec-24 123,612,445 11%
Bt isetriotitinie ® ¥ & & & 30-Dec-25 151,130,924 22%
—JWorld Market Cap. —— Growth 29-Jan-26 156,079,506 3%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021

Bloombe rg Strategy Research
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Market P/E (current & Forward) ST, 31-Jan-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,740.88 16.44 E 16.25 E 15.20 3.90 6.08 30-Jan-26 107.2 sy
PSE - PHILIPPINE SE IDX PH 6,328.97 10.59 & 10.21 § 9.42 3.31 9.44 30-Jan-26 620.7 daUdus
Straits Times Index STI SI 4,905.13 15.17 = 16.15 & 14.89 4.32 6.59 30-Jan-26 301.9 sdlus
KOSP! INDEX SK 5,224.36 22.61 E 17.09 = 9.87 1.17 4.42 30-Jan-26 307.6 nwdle
. TAWANTAEXINDEX TA 3206375 2648 % 2304 % {21 378  30Jan26 13987 i
" STOCKEXCH OF THAINDEX " TH 71,3056 1446 5 azs § CSE 0 s0an 26 88 (SET)
THAISETSOINDEX " TH 88267 1532% 1562 % ~30Jan26 570 1 (SET50)
' SENSEX N 8226978 = 2356 = 2311 s 30-Jan-26 35646 i
JAKARTA COMPOSITE INDEX ID 8,329.61 20.79 = 15.70 E 13.25 3.23 4.81 30-Jan-26 530.9 sulailidy
HO CHI MINH STOCK INDEX VN 1,829.04 17.76 & 16.65 = 13.64 1.37 5.63 30-Jan-26 116.9 Fuawu
SHANGHAI SE A SHARE INDX CH 4,317.96 19.68 = 15.75 & 14.07 2.25 5.08 30-Jan-26 2741 5. (A-Shares)
SHANGHAI SE COMPOSITE CH 4,117.95 19.67 E 15.75 = 14.07 2.26 5.08 30-Jan-26 261.4 3. (Composite)
HANG SENG INDEX HK 27,387.11 13.89 = 13.34 E 11.98 2.80 7.20 30-Jan-26 2,067.4 saing
DOW JONES INDUS. AVG usS 48,892.47 25.30 ; 24.24 = 21.75 1.56 3.95 31-Jan-26 2,140.0 w334 (Dow Jones)
S&P 500 INDEX us 6,939.03 27.71 = 26.22 ; 22.23 1.14 3.61 31-Jan-26 276.3 awiyy (S&P-500)
NASDAQ COMPOSITE us 23,461.82 43.85 E 36.90 . 27.55 0.58 2.28 31-Jan-26 655.5 iy (Nasdaq)
CAC 40 INDEX FR 8,126.53 17.89 = 18.13 E 15.34 3.25 5.59 31-Jan-26 456.8 5iew
DAX INDEX GE 24,538.81 19.04 : 18.01 : 15.68 2.39 5.25 31-Jan-26 1,3580 WaTNU
NIKKEI 225 JN 53,322.85 22.55 . 21.02 ; 23.29 1.49 443 30-Jan-26 2,471.4 g (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,436.27 17.06 = 17.25 & 15.78 2.94 5.86 30-Jan-26 141.8 150 (300 wu51n)
Euro Stoxx 50 Pr EC 5,947.81 18.04 E 18.02 = 16.33 2.68 5.54 30-Jan-26 331.8 ylsu (50 u5un)
STXE 600 (EUR) Pr EC 611.00 17.51 = 17.21 E 15.61 2.94 5.71 30-Jan-26 35.7 4lsd (600 u51n)
MSClI WORLD MULT 4,527.59 24.48 1 23.52 * 20.37 1.57 4.08 31-Jan-26 199.3  amavulan (MSCI)
eriisnsnnns® Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return D* Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 1.2%| 5.7% 3.6%| 122% 3.6%| 12.9% 0.8% 4.4% 1.3%| 17.2% 0.8% 9.4%

1 month 2.9% 8.1% 11.0%| 70.7% 10.0%| 1771.8% 1.0%| 710.3% 6.1%| 16.1% 0.9%| 127%

3 month 3.8% 9.2% 10.2%| 134% 8.6%| 145% 1.5%| 77.5% 1.5%| 74.4% -1.0%| 716.7%

6 month 12.8% 9.1% 25.0%| 727% 225%| 141% 10.1%| 171.3% 9.5%| 14.2% 12.6%| 15.7%

9 month 27.5% 9.1% 42.8%| 123% 43.0%| 13.6% 26.5%| 77.4% 16.1%| 16.2% 36.3%| 15.4%

12 month 22.8%| 136% 45.5%| 15.7% 44 2% 17.3% 16.9%| 18.4% 3.5%| 17.9% 21.4%| 236%

Month to date 3.5% 8.3% 10.8%| 11.71% 9.9%| 122% 1.9%| 70.7% 5.7%| 16.4% 1.9%| 7132%

Quarter to date 3.5%| 8.3% 10.8%| 177.1% 9.9%| 122% 1.9%| 70.7% 5.7%| 16.4% 1.9%| 732%

Year to date 3.5% 8.3% 10.8%| 17.7% 9.9%| 122% 1.9%| 710.7% 5.7%| 16.4% 1.9%| 7132%

2U 21.0% 12.2% 28.2% 14.4% 30.0%| 75.9% 20.5%| 15.9% 2.3%| 15.0% 24.0%| 21.3%

3U 19.2%| 11.6% 16.7%| 14.0% 16.0%| 15.4% 21.3%| 14.9% -41%| 7141% 27.7%| 19.9%

4U 12.3%| 74.0% 9.6%| 15.7% 9.7%| 17.3% 13.7%| 17.7% -1.8%| 13.4% 15.4%| 235%

5U 12.1% 13.4% 5.7%| 155% 4.9%| 17.0% 15.1%| 16.9% 1.3%| 713.0% 13.5%| 226%

10U 12.8%| 14.4% 10.3%| 15.7% 10.4%| 16.3% 15.6%| 18.1% 3.5%| 14.9% 18.8%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 1-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)




SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI

Strategy Research



N1sUSU EPS mannrnudnaryq U 2025 DAOL SEC

MSCI WORLD US (s&p-500) STXE 600 (EUR) Pr South Korea
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Forward P/E vou SET Index DAOL SEC
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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Earning Yield - 10 year Bond Yield
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Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX
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Earning Yield - 10Yrs Bond Yield
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01-Feb-26
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i Earning Yield - 10Yrs Bond Yield
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SET Profitability as of 3Q-2025 DAOLSEC
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