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Tech Sell-off annBl Nasdaq SOU JUNGUINAY AIAIA NAAU DAOL SEC

Global Market Recap — WoW 2026-10-23 to 2026-10-30
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Thai Sector Performance — WoW 2026-10-23 to 2026-10-30
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Sector Monthly Returns 2026 DAOL SEC

SET Sector Monthly Return Heatmap 2026 (%)

Sector Index Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26  Cumulative 2026 Return

SET Index 5.24% 15.29% -5.24% 3.15% 5.00% 1.46% 2.04% -1.75% -2.27% -2.59% 20.55%
Energy 6.97% 15.28% -1.55% -1.56% 2.14% 0.73% 10.71% 1.19% -2.93% 3.38% 36.23%
BANK -2.04% 11.30% -2.98% -2.06% 5.83% 9.25% 10.14% -0.29% -4.49% 2.95% 29.35%
Electronic 17.85% 34.95% -6.81% 22.07% 12.19% -1.41% -14.01% -8.65% 3.86% -20.50% 21.86%
ICT 7.65% 13.42% -3.14% -6.22% 2.86% 0.47% 5.72% -6.66% -3.65% -1.26% 71.62%
Tansport -1.95% 6.96% -71.10% -1.03% 6.64% 11.54% -0.77% 0.97% -5.19% -1.54% 71.28%
Commerce 1.72% 11.97% -10.32% -2.17% 6.52% 3.75% 3.08% -1.43% -3.70% 4.32% 12.73%
Food 0.17% 4.93% -2.37% -1.06% -0.99% 5.15% 4.61% 1.21% -4.84% -0.12% 6.37%
Property 3.01% 15.66% -9.90% 0.23% 3.53% 4.83% 4.93% -1.01% -4.97% 0.31% 15.62%
Healthcare 3.34% 11.13% -13.74% 0.63% -0.67% 4.39% 0.08% 1.58% -1.15% 1.98% 5.93%
Con. Materials 8.63% 8.19% -8.71% 10.82% -1.83% 5.94% 4.55% 2.88% -2.75% -0.31% 28.96%
Finance 1.85% 12.08% -15.88% 3.10% 2.60% 6.11% 9.29% -4.08% -7.81% 1.28% 5.50%
REITs -0.23% 5.15% -5.75% 5.64% 0.14% 3.13% 4.55% -1.04% -0.93% -2.00% 8.35%
Insurance 10.35% -2.13% -4.18% 1.05% 5.94% 4.69% 3.63% -1.80% -1.99% 1.48% 17.38%
Petro 20.28% 10.69% 17.33% 5.17% -11.39% -2.42% 5.33% 15.54% 8.59% -4.12% 79.97%
Tourism -2.58% 13.54% -16.59% -4.22% 7.93% 8.58% -0.89% -0.60% -3.00% -1.55% -2.57%

Source: Strategy Research, Bloomberg, as of 30 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 0235 @@ www.daolcoth () daolth daol.th
1 il




DAOLSEC

Fund Flow
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Source: Strategy Research, Bloomberg, SET, as of 31 Oct 2026
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Sectors

Stocks

Symbol/Sector

A Top 5 (Buy) Sectors

ETRON

HELTH

coMM

ENERG

PROP

Buy (MB)

5,092.2
1,304.5
1,018.6
3,810.5

645.5

DAOL SEC

Daily as of 30 Oct 26

Sell (MB)

4,245.2
533.0
771.5
3,633.0

517.7

Net (MB)

847.0

771.5

247 1

177.6

127.9

V Top 5 (Sell) Sectors

BANK
CONMAT
FIN

ICT

CONS

Symbol/Sector

A Top 5 (Buy) Stocks

DELTA

BDMS

GULF

CRC

BH

3,114.2
369.3
144.8

1,503.1

12.8

Buy (MB)

4,114.9
856.6
633.9
297.8

395.5

4,223.6
839.9
303.7

1,642.4

53.3

Sell (MB)

3,231.9
303.2
426.4
99.0

203.0

-1,109.4
-470.6
-158.9

-139.3

Net (MB)

207.5

198.9

192.5

V Top 5 (Sell) Stocks

KBANK

SCC

2351 1800

658.3

333.9

341.5

382.1

907.4

@ www.daol.co.th

1,178.3
794.6
631.7
541.5

1,064.2

-520.0

-460.8

-290.2

-159.4

-156.8
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Technical Analysis
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SET Technical Analysis (Weekly)
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Key Factors
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ATN SET Index Range (
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Macro Factors

US Midterm Elections
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Source: Strategy Research, as of 31 Oct 2026
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gounani ¥ou Tech Sell-off narnrUIdudalutng DAOL SEC

Nasdaq vs SOX: Tech sell-off windows (Nov 2024 — Oct 2026)
#7 Hike fears / Memory

#5 Al capex doubts / Iran war Nasdaq -9.8% | SOX -23.9%
Nasdaq-13.2% | SOX -13.3% 1
|

#1 Rate-cut doubts
Nasdaq -3.1% | SOX -9.4% #3 Al bubble talk

#2 DeepSeek / Tariff shock = ’.
i ina rare earths B
A0 Nasdaq -24.3% | SOX -32.2% i 14,000
Nasdaq -3.6% | SOX -6.6% \
24,000 - - 12,000
Q
2
g' 221000 #8 Al capex dolibts O’OOOX
(6)' Nasdaq -7.8% | SOX-19.1%
3 20,000 - - 8,000
(7]
©
Z
18,000 - #6 Yield spike - 6,000
Nasdaq-0.7% | SOX -6.4%
16,000 ‘ - 4,000
1 4,000 T T T T T T T T T T T T T T T T T T T T T T T 2,000
5§ & §&§ & & & & 5 3 2 § 8§ &2 & s§ @ & &2 &£ 5 3 2 & 8
—Nasdaq Composite =——=SOX

Source: Strategy Research, Bloomberg, as of 31 Oct 2026
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gounani ¥ou Tech Sell-off narnrUIdudalutng DAOL SEC

1 2024-11-07 2024-11-15 -3.06 -9.38 Rate-cut doubts Powell TuSuanmoniTe (14 w.9.) + AMAT guidance AINGIAIA (CNBC, 15 w.g. 2024)

2 2024-12-16 | 2025-04-08 | 77 -24.32 -32.21 | DeepSeek / Tariff shock Fed anmANsnianmonity (18 s.A.), Al Diffusion Rule (13 U.A.), DeepSeek R1 (27
U.A.), N8 Liberation Day (3-8 1U.8.) (CNBC 27 U.A. 2025; Reuters 4 1U.8. 2025)
3 2025-08-13 | 2025-09-03 | 15 -2.82 -5.09 Al bubble talk Altman 3 Al ﬂa"'lUV\/O\laL‘j + MIT 95% (19 d.A.), Nvidia data center AINTIAIA 27

A.) (Fortune, 20 na: 27 d.n. 2025)

4 2025-10-08 2025-10-10 3 -3.64 -6.60 China rare earths JuAudsoanisKnIgN (9 M.A.) + Trump ¥NIBIU 100% (10 M.A.) (Reuters, 9-10 f.A.
2025)
5 2025-10-29 | 2026-03-30 | 104 -13.21 -13.32 | Al capex doubts / Iran war Wooag Al/Nvidia (w.8.), Oracle-Broadcom (s.A.), MSFT capex (29 U.A.), &unsy

3rsu-UadU >$100 (28 N.w.-.A.) (CNBC 29 U.A. 2026; Reuters 27 i.A. 2026)

6 2026-05-11 2026-05-18 6 -0.71 -6.44 Yield spike uaum 10Y 4.62%, 30Y 1NU 5% ASVISNATIA 2007 (Investrade, 18 w.A. 2026)

7 | 2026-06-02 2026-07-29 40 -9.78  -23.89 Hike fears / Memory Broadcom guidance (4 0.9, $79v1uinsy Tomavunenite >70% (5 0.9.),
Micron/memory (23 U.9.), Fed+30Y 5.24% (29 n.A.) (Axios/CNN 5 U.9. 2026;
Reuters 7 n.A. 2026)

8 2026-10-06 | 2026-10-30 19 -7.84 -19.18 Al capex doubts CXMT memory (10 f.A.), Meta FCF Anau (22 n.A.), Intel -28.6% / MSFT capex

(29-30 ».A.) (CNN, 30 f.A. 2026)

Source: Strategy Research, Bloomberg, as of 31 Oct 2026
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Global Context: Usdu Tech Sell-off né\lﬁ 8 DAOL SEC

ASun / Inanasni ¥ovI0an Nasdaq | SOX
#6 Yield spike W.A.2026 | -0.7% | -6.4% CIABUIUSOUL
lulsuail999 Macro
#7 Hike fears / Memory | U.8.-N.A. 2026 | -9.8% | -23.9% UGINTIINVUNSSUAIIUAG
T ﬁ VUNS=UAIUAG (FCF)
x doubts _—
vovusunInaY tev!

613109 Open SUAIINIAYY
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|The Core Issue: Dagarsns Al (Al Frenzy Reality Check)

CapEx vs Revenue

as:zuawudan (FCF)

e NS:UAIODUTAKAOLD
(MSFT FCF -27% YoY,
GOOGL noau)

e NISEKUIWU
(Meta szaunu $97.5bn)

touavnu (Capex)
e aUNUUKIANA

g EI:/IQSE::?I'UWS)aOE)]IfE\xé 513195(’;0_;’2‘;% " upavnulkonadgnszUdU =
= = ' (Vote with Their Wallet)

* GOOGL wv 14.9% —>(41.9% mnwdrAyAe uwawu Al
d:NAUNIAUNULTDIKS?

Source: Strategy Research, Bloomberg, as of 31 Oct 2026
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Big Tech Report Card: 191:anvuinag gndinny

usun aniu: élé s19aziveun

\/ ssno Azure Toifiuna (+48%) / FCF 1Juuan ($18.6bn)
[Note] s:3v Capex Q nu1 >$50bn €&

Microsoft

At (ool | X | e e nabamtn e
~7 Amazon X nszuauanisuiuau / Capex 1SUA2EITU / 5
it X | ocr ity wisuissasnugetiilu 2 / FCF mnau &~ 1
\ Intel x Guidance Q4 A1A1A (GM 38.0%) / ﬁuﬁof@)nﬁnqnsou 4 nnoésu

\:k _7/,‘-“" - ————

\9 Usumin FCF Gioaulaumyigwiin
U661 MSFT 1 FCF uannevlaswe A

Source: Strategy Research, Bloomberg, as of 31 Oct 2026
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Microsoft, Intel §ul3 FCF 10uuon nss1els OCF Microsoft AUNNSN DAOL SEC

Microsoft: OCF vs CapEx lla: FCF (Wudlunoaansarsy) Intel: OCF vs CapEx lla: FCF (Wudtunoaasarsy)
70 - 8 -
| | t l ® 7.0
- M8 Microsoft 4 L/
i 4.3
50 4 3.6
g &
2 40 @ 2
(1] (1]
s s
S S
g g
2 30 2 0 4
20 -2
10 -4
0 -6
Q4'24 Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26 Q4'24 Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26
I OCF [ CapEx ==Q=FCF (simple) I OCF [ CapEx =Q=FCF (simple)
fi1: 0U 10-Q/10-K vadusiin (SEC EDGAR), 31 #1.A. 2026 AiUn: JU 10-Q/10-K voJusiin (SEC EDGAR), 31 f1.A. 2026

Source: Strategy Research, Bloomberg, as of 31 Oct 2026
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Alphabet , Amazon ns:naiuaniSuiduau, CapEx 6\]|S'\lq\ﬁ7u DAOL SEC

Alphabet: OCF vs CapEXx lla: FCF (Wuanunoaansansy) Amazon: OCF vs CapEx lla: FCF (Wuaunoaansansy)
60 - 100 -
60
lté‘ l‘é‘ 40
\m \m
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I OCF I CapEX ==Q==FCF (simple) I OCF I CapExX ==Q==FCF (simple)

fiUn: JU 10-Q/10-K vouusen (SEC EDGAR), 31 n.A. 2026

AN JU 10-Q/10-K Vouusan (SEC EDGAR), 31 n.A. 2026

Source: Strategy Research, Bloomberg, as of 31 Oct 2026

(£) 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Meta i OCF AouUV OV ViuzRN1saunuISUIWUEITUEoY 2Q d1dn DAOL SEC

Meta: OCF vs CapEx lla: FCF (Wudtunoaansansy)

. N Meta ,

30 1 L

25.6

25 -

20 -

Wudunoaansansy

15

10

Q4'24 Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26

BN OCF [ CapEx  «==Q==FCF (simple)

fi1: 9U 10-Q/10-K voJdusin (SEC EDGAR), 31 »1.A. 2026

Source: Strategy Research, Bloomberg, as of 31 Oct 2026
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Microsoft: Azure InIfuAYA AUIUMEIUINNII Supply DAOL SEC

Demand 10U structural: CapEx ahno"]mn|wsq:d|jﬁu§msn'wuand\1ueu capacity a181 (rh'[ﬁlﬁur‘id'\UIUETaIUGusouag'Tu
CapEX) , (“demand continues to exceed available supply”) Ilgn1sannsadnu

MSFT IAau n.A. 2026 (USD) $19MS 950/ Guidance MAINAIA
| | FVH
$560 ] Microsoft Azure YoY (FY27 Q1) +48% 44.3% (guidance 44-45%)
Azure guidance Q2 49-50% 45.1%
$540
Us:zn1Fvu 28 n.A.
Adj. EPS $4.89 $4.71
$520 CapEx $45.2bn ~$50.7bn
29 n.A. $530.14
(-0.2%) FCF $18.6bn (-27% Yov) —

$500

Azure = 35.9% Vousneléi (91N 28.8% IUaUnou) llaza8w 73.8% vousnelFniwuvu

Windows OEM & Devices -22% YoY ($3.55bn 911 $4.55bn) donnaaddryryinu
PC 3:a0

CapEx/snelé 31.9% — 48.3% TU 8 Tnsuna veu:A CapEx Insunakitin >$50bn; U
S1gvIUDDNAKUN >$25bn

CapEx soU finance lease = RUANTOAUNSWE + FUNSWERTSN finance lease (SEC XBRL); MSFT snguuiav $45.2bn [nsundandn sinviantiogiws1:useniusiensAg91e6og; FCF [Egunuan

Source: Strategy Research, SEC 10-Q/8-K (28 71.A. 2026); CNBC (28—29 n.A. 2026); Invezz (29 ».A. 2026); Bloomberg (WU Invezz, 29 ».A. 2026); Yahoo Finance
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Alphabet: 89 Cloud 15udunuanludngdouveusialininun DAOL SEC

Cloud In +103% YoY 2uidu 24.1% vousnelfinunue iisi CapEx IRgU Operating Cash Flow (121% Vod OCF) FCF 39sinau lla:
§s719 Search ISUIRUANYIYINUB:D61D

GOOGL Ifeu ».A. 2026 (USD)

Cloud Vuuiu 24% veuseld vru:i Search Ind1av

$360

Us:n1Fau ’ » 19.1%
16.7% 16.8%
$340 28 f.A. q 40;
o, 12.0%
$320
24.1%
300 20.7%
’ 29 n.n. $283.82 12.4% 13.6% 14.1% 14.8% 15.5% 192%
sz 126% " ®m = = F R
$260 ' ' ' ' Q4'24 Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26
30 Sep 7 Oct 14 Oct 21 Oct 28 Oct

Il Google Cloud % vous19lnsou (noduld)  =O=Search YoY (18U)

AWSOLIU Q3 2026 20, Alphabet: srglanuNgussiiv/dewaniituri srelnsund (Wudtuneaansansy)
@ s34

: . = = 0. / -0
Cloud margin 36.2% »1NJ31 Services 40.7% WNR op margin SOUINao 8 | o —
31.8%
Il‘él 40 -
FCF -$9.07bn (nanA1n +$2.7bn), CapEx/OCF 121%; Adj. EPS $2.67 2 a0 | 0.7
©
©
vs AR $3.02 g 20
Search :a0 2 Insina: Philipp Schindler , CBO s:U Al Mode T “lower g % 142
PP 1 5| p———g——— —$+—t—1% .
monetization” 0 . . . : . : . \
Q4'24 Q125 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26
\_ Wy, @)= Search & other «=@)=YouTube ads =)= Network «=@)==Subscriptions, platforms & devices «=@)=Google Cloud

Source: : Strategy Research, SEC 10-Q (Q3 2026); CNBC (28-29 n.A. 2026); Yahoo Finance
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Intel: Q3 YUA 11K Guidance Q4 NMHUSOVKUNGAAJINEYA 80

DAOLSEC

Q3 9onu"A ($16l8 $16.5bn) 15 Guidance Q4 MnNSnanANusTelfiia=inls Audiad -28.6% TuduiRus (30 m.A.)

INTC 1Rou n.A. 2026 (USD) $19MS Q3'26 980 Q4'26 Guidance PATNAIN Q4
$130
Us:nFau 15
$110 - sgln $16.5bn $15-16bn ~$17bn
$90
- o Non-GAAP EPS $0.52 $0.25 $0.43
$70 I n t el 30 m.A. $65.76
550 (-28.6%) Non-GAAP Gross Margin 44.1% 38.0% -
$30 r T T T T
30 Sep 7 Oct 14 Oct 21 Oct 28 Oct Data Center & Al (DCAI) Intel Foundry (§U5’1JU§W8U)

"o Intel: s19lARUNgUsSAv/a8wanfturi Quraterly (Wud1u USD)

sSNUTSNIA 44.3% vousnolgingrun a0 Of margin

VAU -$1.85bn; $18l6 $6.7bn doulhnyvielA Intel 199
41.5% (97N 8.6% U Q4'24) (AnoONMOUSIUIU -$6.3bn)

9 -
3 W 8.1
2 7.3 . o . - x
g7 aNNAMIUEYUSHIS AMNUIBIIASUASY
£ 6.7
[0} [~} [ — e il
S 5 - - Memory crunch lia: supply shortage 10uaIne « g@nA1 Foundry NMguangddliusn (BofA wu
G . '
2 ANTA Margin anav 919ns:NUssN9W DCAI CNBC)

3 L] L] L] L] L] L] L] 1

Q424 Q125 Q225 Q325 Q425 Q1'26 Q226 Q326 +  PCy-aonouuoy H1'27
@)= CCG (Client Computing) «={)==DCAI (Data Center & Al) @@= Intel Foundry L J L J

Source: : Strategy Research, SEC 8-K (29 ».A. 2026); CNBC (30 n.A. 2026); Reuters (30 ».A. 2026); NBC News (30 n.A. 2026); Yahoo Finance
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Tech Sell-off: IuTgnAVUNINTIAIA IRARDAINIVIN Al AunuIidlnsS

DAOLSEC

IARINSIATM: GOOGL EPS/Search, INTC Guidance Q4

1 aununtinVuun

CapEx/s1¢ln MSFT 31.9% — 48.3%,
GOOGL 14.9% — 41.9% Tuyou 8 Insund
(sou finance lease) lla:iwul 2027 GJIWUFO

7
.

2 FCFnhe

« GOOGL CapEx INguNS:1dnudnINNIS
ANITWINU (121% Vou OCF)

« MSFT FCF -27% YoY

3 Wrunvu IWeunadnu

«  MSFT Usngiuooniun >$25bn, Meta
s=AuNuU $97.5bn, CDS Wy

- poWIdsvgnuldouna

L J/

4 Monetization SdlUrMoiy

- Microsoft Wgalnasiu Cloud/Azure 0@ iig
Al (agjusIna (Al Mode RITU Chatbot) §1u
aswshelnlinawo INUnNU search model
IUUUNG (Google) AdnulsniithiuounTUTE

vhonanlus:y Fed/yield 10usovu; vusauineodullisvoasuUiuoltiu

CapEx soU finance lease = RUANBOAUNSWE + AUNSWERIERIN finance lease (SEC XBRL); MSFT S1enUIod $45.2bn Tnsundanan sngidntiosiwsn:uSENUUSIENISAWTIR0Y; FCF TEguRuan

Source: Strategy Research , SEC filings; NBC News (30 n.A. 2026); Reuters (30 ».A. 2026); Korea Times (31 f.A. 2026)
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41.9%
31.9%
14.9%
Q4'24 Q125 Q225 Q325 Q4'25 Q1'26 Q226 Q3'26

=@=Microsoft ==@=Alphabet
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FoRFoITURIsio DAOL SEC

AINMUKanAouadnu Al 9:nduunidusnelfia=Ruanidolns

CapEx vs $19¢ln Cloud Insunanun
MSFT CapEx >$50bn, GOOGL CapEx U 2027 — s1¢ln Cloud InAuduanursSoll

N1svonNAUNIia: CDS vou Hyperscaler
Ns:rURIMUTURNTRADWIFdI8odgnU=NNNSRIUR:aIVUTKU (As1eléiUs:nou)

Search growth 18:818179N Al Mode vou Alphabet
Search 3:a99N +16.8% 1nd0 +12.0% — Al Mode (Chatbot) monetize [nS:AUIRYINU Search 1AUKSOlU

Intel: gNAT Foundry NM&UoN lia: Gross margin Wuitiolris
Guidance GM Q4 38.0% INYU Q3 44.1% (Non-GAAP)

JuvaunguinAlulagdus Ae=rlAIRufanwonarnssuveou Al-related UNVU

\_ J

Source: Strategy Research , (31 f1.A. 2026)
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3 Market Tests: 3 unnnaaui';u:m Wall Street (2-6 w.9.)

- - =
& N
L’
3 w.e. | naonaunn 6 W.9.
US Midterm Elections _ Big Tech Earnings ! Non-Farm Payrolls (NFP)
umulauvrgAuIVuNns:IUgU pauwaus:noun1s S&P 500 n31 100 IKY  /  INGaIBUAAMEUS:IDUIASYINVANST
Data Center na:zulsurgnisnav (9um Apple, AMD, Qualcomm, Palantir) ATANISNUIIIIIUIWU 65K ATIIKUY

auAvAUIBalunau Al nduun

Source: Strategy Research, Bloomberg, as of 31 Oct 2026

j©3r02351 1800 @) www.daolcoth () daol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Thai Market Impact & Fund Flow

Wulwasan: "N
j Tech / Electronic & _ Sk

N Fund Flow Update (30 a.A.) 4

e UNAMUENYIG Fagndiulngy

LLS'O'U'IUWI-LLTIF\LOL‘UU

awmmwu‘lmh‘imwas Al +1,058.60 814U N
Tﬂmam“”EELTA Unas -8.14%> ® U6 VIUFNEATIFITUN

(Net Outflow 523 9,876 a1uuN)
* ANNUUINNTIAITLOU
\ 4 | 33.68 UIN/AdAANS __
Wwluald: = \\\ = il Y-

Defensive / LWuaH D . e

26 SET 529 -1.68%
(Ua 1,518.59)

Source: Strategy Research, Bloomberg, SET, as of 31 Oct 2026
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Domestic Highlight: stagivnmdalosou 10 U

9%.90 umm/nn.
(Fodalusou 10 V)

] L} 1 | i L]
S1IAEIVLUNUSUAIUBU 3

(RSS3) tu 27 a.A.
wola: 97.90 uan/an.

gunulandivad + sud.
lnYasY v nan. AVUSUIU
la:usiuusiugIvudnNS:zuU

A10S1IAINSVAIS:augvaaaa Q4
tUu Sentiment 13oudnconau
WWaaua:uussugrowisy
-‘-’——’J‘

Source: Strategy Research, Bloomberg, SET, as of 31 Oct 2026
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uATaUs=Naunisus=91aunr DAOL SEC

¢ Most Anticipated Earnings Releases” 0] £20)
E '\ EAR N I N G s p for the week beginning 9 &%
557 WHISPERS November 2, 2026 CL2
nas dedlved from Y trader activity
y Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open
s’
ZNAPCO shopi A\, APPLOVIN S 1 O P 4 moderna
NSSC AAPL ] Q SHOPp W AMAIwDa uUbBERer APP tDDIBlsBS GENgy'Cs MRNA -
N A
0‘cuscx POINT g Palantir @ Pﬁzer ‘Sl‘l’FR.\H('R. VISHAY. Qualcomm Q Unlty Kﬁm% 5::5 OKLO
TEMPUS  AEHR== @ Navitas lioT K st Zwmentum | Charter
TEM AEHR MPC NVTS ()RDOT AMC - CAH LITE CHTR
E?\ILEE)\EE BiOMARIN E;TON ARISTA KA fastly (csl.sws ) TERAWULF
EL & BMRN ETN ANET NVO FSLY CELH m"":;‘;:"’""—‘"‘ WULF
Cipher Mining fabrinet flserv- B BO‘OKI.‘NG CQHERENT ]’)\‘,\NCE cLoup w
Dentergy ETHOS = wdynatrace T fAoamccs  CAUWA  #e€0S - doximity  Humana
.&ﬁﬁ!ﬁ!" onsemi ) DigitalOcean A\ Asteral.abs €2 GioboiFoundries a r m (& core scientiFc A ATLASSIAN DRILLING TOOLS
MAR ON DOCN ALAB GFS m CORZ TEAM omn
& 4 /A~ oo < :
% PSI“(I R Ku :'=’ sted o llo Am" /:\’\ . b 1 od C'Qna S MATERIALS gk%gB"SN!
CARIS ) MP
PEG ROKU ET AMGN ’ MCD CAl c "MP BLMN
REALTY (P INCOME APOLLO — c u s D_{.UTCkBROS IS Y airbnb @ m\.{mg
Se-an:;:ﬂjum o APO OUOSUSTTER Hecglth ¥ | BROS CoTst . & ABNB :::“\hl F
#0 Krystal C¢ Calix BIONT=CH avis budget group ) CIRCLE sunrun OF zirer 1 R EN ":’;
http://eps.shical © 2026 Earnings Whispers

Source: Strategy Research, earningswhispers, as of 31 Oct 2026
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Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

- TH Thailand

e CN China

® S&P Global Manufacturing PMI Final (Oct)

F53.3 P54.1

@ S&P Global Manufacturing PMI (Oct)
-

F545 P54.3

@ RatingDog Manufacturing PMI (Oct)

F51.6 P52.1
t S&P Global Manufacturing PMI Final (Oct)
F56 P55.9

= 1sm Manufacturing PMI (Oct)

F54.7 P54.5

#= Fed Goolsbee Speech

- Business Confidence (Oct)

.

F48.8 P 48.1

#= JoLTs Job Openings (Sep)

F7.10M P 7.079M

4= Factory Orders MoM (Sep)
F1.1% P0.1%

48=. JoLTs Job Quits (Sep)
F3.05M P 3.066M

4= US Midterm Elections

RatlngDog Services PMI (Oct)

F51.5 P51.6

@ RatingDog Composite PMI (Oct)

F522 P52.4

e Inflation Rate YoY Flash (Oct)

F3.9% P3.8%

0 Core Inflation Rate YoY Flash (Oct)

F2.6% P25%

&= ADp Employment Change (Oct)

F 65K P 90K

= 1SM Services PMI (Oct)

F54.8 P54.9

AUINR Waus:nouns Big Tech/Al ansSgd: Apple, Palantir (2 w.g.) + AMD, Super Micro, Shopify (3 w.g.) * Qualcomm, Arm, Uber (4 w.g.) * Airbnb (5 w.g.)

Source : TradingEconomics

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ BoJ Monetary Policy Meeting Minutes :t Fed Logan, Fed Williams Speech

-
@ Inflation Rate YoY (Oct)
-

F2.9% P 2.82%
e PPI YoY (Sep)

F10.1% P8.2%

& Initial Jobless Claims (Oct/31)

F197K P 194K

&= Fed Hammack, Barkin Speech

e ECB President Lagarde, Lane Speech

; Foreign Exchange Reserves (Oct)

FN/A P $276.1B

e Retail Sales MoM (Sep)

F-0.1% P0.1%

&= Non Farm Payrolls (Oct)

F 65K P 29K

= Unemployment Rate (Oct)

F4.2% P4.2%

& Michigan Inflation Expectations Prel (Nov)

F4.7% P4.7%

() 023511800
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DAOLSEC

Investment Strategy

46

ECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



The Master Strategist's Sketchbook

Technical Analysis: UuuaInsaW SET Index

Analyst Notes

SET Index SET Index Sl et =
— l woo | == o [Trend]: AstinumdKangIuaIAy

| 168.00 1550 9, 11 Low Trlisou 5 inoun
teE 1511 9 nsvauvIavduioy
e [Short-term View]:

W =
' anddnikuidloniaadu Rebound

-l ‘hr? Gap 1529-1544 iWoUn/anvuna Gap USIon
150.00 [N' u 152.00 1529-1 544 ?ﬂ
149:00 | }. 1 urn W / 150:00 @ e [Key Support](490 ?ﬂ»)
143.00 | “‘ U?] ’r 149.00

176.00 |

176.00

ﬂ
It
177.00 Mﬂll‘ont

165.00

(nuasudrAryveu Tren m}j)
14800 nanranv:eusauludltivvivulkng

| ﬂ@i
| = ()|  [Weekly Range]:

- w00 | |y ] 1uasu 1500-1490 9A /
13 . §ep 17 Oc% & | 2021 M?r , Juu Oct 2022 Mgr © ||U3ﬁ'lu 1540-1 560 ?n

Source: Strategy Research, Bloomberg, SET, as of 31 Oct 2026

(£) 023511800 @) www.daolcoth  (F) daol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Investment Strategy: na'lnil'dati'[u[hun Tech Sell-off
// // /I// // //// /////, j///
N 7 / / //I/I / / / /

/ /
/ / / ‘,;f/if:‘f—:—';"'./ / / /
/ // // e // 4 // //
/ /
Nl

/ Main Strategy: Stay Selective
H199KI:HaUAI W WUWIUE:
[Sector Rotation] {g [DAOL Framework] v,
na1AUsS:ANAIIARIENISHURUIVINGUWANIIU “e Core Strategy: ndusuinns (||va||ns\1 Jaonng)
(Energy), n1siu (Financials), @1s1studinn 0 o Tactlcal Strategy: Tsulwih (In=6il Data Center)
(Utilities) nazn1snwng (Healthcare) \ & riovinga (Wumasmiou)

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 31 Oct 2026
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Investment Strategy (Core) DAOL SEC

Core Strategy

RUNAUSUIAIS
KTB, KBANK, KKP

* IAsugNNeWUMD
°  KaUKauNeBIINAINWULOU

k ° Bond Yield 9glus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 30 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Tractical ' Strategy.

Aunduriodineo rnunaulsvlwwn
AOT, CENTEL GPSC, BGRIM

’ Ny b i - . v X ®* nasavnudasay DATA CENTER
* JqausulunNnavINgaMBIA NazludszinAUNudIdUWUAD :

o R » * J1wu PDP2026
° nhalgdrenisuuisuoaniusivduiwons:Auaonvig

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 30 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AuInuUs:=911RaU

GLOBAL BEM
SJWD CPN
SCGP KLINIQ
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 2 November 2026

STOCK PICKS FOR

Global

GLOBAL ($o/1J1 9.50 uan) SJWD (§0/101 12.50 un) SCGP (Go/1U1 39.00 uN)
n1ls 4Q26E [n YoY/QoQ nlsuni 3Q-4Q26E &y

| sioitioy 9MnUedungma a: AUl YoY InniAu 91nssno

‘ GPM gy KannAvU

nuoltiussnvauAanialu
4Q26E; Fajar SUANINVIINSY

BEM ($0/101 9.00 uan) CPN ($0/1J1 80.00 u1n) KLINIQ (@o/101 46.00 uan)

AIALA sentiment UONN AANIs 3Q-4Q26E [n n1ls 3Q26E ATH aouns:iid
U ItuUINSNISADSOUNUDY YoY/QoQ [Rfa9nn1sSus IASUINY, 4Q26E Inmonu
IKUADAUNLN snelnAuglnL nQnIa

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 1538 @) www.daolcoth () daolth (@) DAOLChamnel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 2 November 2026
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