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Sector Rotation

SECTOR ROTATION : Daily Change (%)
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MSCI World Index DAOL

MSCI World Index : EPS & Forward P/E

I MXWO Index - BEst P/E Ratio (R1) 15.1310 +.8523
{3 MXWO Index - Last Price (L1) 2507.22 +128.57

MSCI World Index : nusud mainrulan
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wasmrudUU DAOL SEC

" Fuluwasnaull 1Is1UnRU SICT 9onaNwash lla=Unku SAWAD iunfuwosn

" BuluwosnUs:nounoy SAWAD(10%), SPALI(10%), KCE(10%), BANPU(10%), AOT(10%),
LEO(10%), PTTEP(10%), SYNEX(10%)
Iyudan 20%

Stock Picks (7 - 11 Nov 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
4Nov 22 Price (Bt) Target (Bt)
Cash 20%
SYNEX 10% 16.70 17.50 BUY 25.00 1asurunsIMoeglulsuawsulionaNNuuwWou AMANSIATKU SYNEX Dlonnd Bottom out =0 Downside 970 dousnals 4Q22E Wu
PTTEP 10% 192.00 195.00 BUY 200.00 sIVglia:UsuInUNISVIefinsnsumogulu 4Q22 dousimunidu BRENT andndaus=nousdirtios=nu $90/uisa
KCE 10% 46.25 48.00 HOLD 58.00 s1MARUINE Bottom navdSugnumaont 2022 -50% YTD d:fioudavusiu Growth NANIIAAIE=NTS Lockdown JU ANA 4Q22E Wu
SPALI 10% 21.80 23.00 BUY 24.50 IfUIU 3Q22 A gonlouinu Presale 9 IFouagn 2.5 Kiu au. Dlonaifiuidt 122 A 2.8 kilu au. Kyusios Pend up Demand
BANPU 10% 12.90 13.50 BUY 17.00 VIV 3Q22 &08lm YoY drSU 4Q22 11 High Season vaunisidwawululsuglsu dulnsio s1nMWAalIuRnsIfogunuu
AOT 10% 74.50 76.00 BUY 82.00 Unrodingd 10 I5iou (U.A.-m.A. 65) N:a 9 a1use duinuitt '22 A 10 a&uAu (Bn 2 1IRouved High Season) AOT [nUs:losunwmsy
SAWAD 10% 42.50 45.00 BUY 53.00 ISudouauigolu 2H22 KAYIASUINISUWUED AUSIAAUISL Bottom out HAYA:oUADWIFSIFNIY TUIAD

LEO 10% 12.90 14.00 NR dunsiusomuiu InoifunistiounatsunnsnisiAdnuwaou wEouAUTBUINSNSNSFUIASUFNY FUSTATKU LEO Glonnd Bottom out

| Portfolio | t00% | | | |
SET I T I A
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

7-Nov CH Exports YoY Oct 4.2% 5.7%
TH CPI YoY Oct 6.0% 6.4%
8-Nov EC Retail Sales YoY Sep -- -2.0%
us Mid-term Election
9-Nov CH CPI YoY Oct 2.4% 2.8%
CH New Yuan Loans CNY Oct 864.09b 2470.0b
10-Nov us CPI YoY Oct 8.0% 8.2%
us Initial Jobless Claims Nov-22 -- 217k
11-Nov us U. of Mich. Sentiment Nov P 60.1 59.9
15-Nov JN GDP Annualized SAQoQ 3QP 1.2% 3.5%
CH Industrial Production YoY Oct 5.4% 6.30%
CH Retail Sales YoY Oct 0.8% 2.5%
EC GDP SAQoQ 3QP -- 0.2%
usS PPI Final Demand MoM Oct 0.5% 0.4%
us Empire Manufacturing Nov - - 9.1
us PPI Final Demand YoY Oct - 8.5%
16-Nov us Retail Sales Advance MoM Oct 1.1% -
us Manufacturing (SIC) Production Oct -- 0.4%
17-Nov JN Exports YoY Oct -- 28.9%
EC CPI YoY OctF - 9.9%
us Housing Starts MoM Oct -1.8% -8.1%
us Initial Jobless Claims Nov-22 - -
18-Nov us Existing Home Sales MoM Oct -6.4% -1.5%
TH Car Sales Oct -- 74,150
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Usziiudlsnaia 3Q-22(f)] 2Q-22| 3Q-21 YoY|  QoQ
AaAls SET 256,717 | 347,214 | 208,722 | 23.0%]| -26.1%
dseuiuni'ls 3Q-2022 REpRA
source : Bloomberg 57U 1ae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | om'22(E)  2022(f) forecast
- -l - - - - - - - -
BANPU 21,151 12,789 3,505 503.4% 65.4% SET 44,204 40,516 109%
TCAP 10,128 1,772 1,333 659.8% 471.7%  SET 12,936 5,328 243%
PTT 6,973 38,848 23,653 -70.5% -82.1% SET 71,392 114,583 62%
CPF 5720 4,208 -5,374 n.m.  35.9% SET 12,770 13,551 94%
VL 4,688 20,278 6,548 -28.4% -76.9% SET 39,036 45,716 85%
CPALL 3,304 3,004 1,493 121.3% 10.0% SET 9,761 14,328 68%
DIF 2,973 2,877 2,944 1.0% 3.3% SET 8,745 12,356 71%
BDMS 2,778 2,664 2,509 10.7% 4.3% SET 8,885 11,170 80%
EGCO 2,722 =777 1,074 153.5% n.m. SET 6,061 11,811 51%
GULF 2,623 1,531 1,588  65.2% 71.4% SET 7,548 12,088 62%
CPN 2,581 2,753 229 ####H#E -6.3% SET 7,663 9,703 79%
INTUCH 2,569 2,636 2,662 -3.5%  -2.6% SET 7,757 11,115 70%
SPALI 2,497 2,075 1,720 45.2% 20.3% SET 5,750 7,216 80%
EA 2,318 1,095 1,616  43.4% 111.6% SET 4,780 6,910 69%
LH 1,965 2,139 1,308 50.3% -8.1% SET 6,036 8,171 74%
TOP 1,867 25,327 2,063 -9.5% -92.6% SET 34,377 36,558 94%
MAKRO 1,568 1,573 1,572 -0.3%  -0.3% SET 5191 8,183 63%
TFG 1,470 1,238 -456 nm.  18.7% SET 3,327 4,351 76%
CRC 1,457 1,486 -2,241 nm.  -2.0% SET 4,147 6,023 69%
CKP 1,396 864 1,235  13.0% 61.6% SET 2,299 2,382 97%
MTC 1,387 1,381 1,201  15.5% 0.5% SET 4,143 5,566 74%
AP 1,377 1,574 1,031  33.5% -12.5% SET 4,680 5,139 91%
MINT 1,267 1,561 -436 n.m. -18.8%  SET 965 1,311 n.m.
BH 1,217 1,166 296 311.2% 4.4% SET 3,108 4,005 78%
BIC 1,190 1,203 367 224.1% -1.1% SET 3,639 5,180 70%

CL ¢
DA L :\ ) 1\
dsziiunls 3Q-2022
source : Bloomberg 53U 1ae DAOL Strategy
Growth  Growth
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
a5 lsuan Sector (1awg SET)
Energy & Utilities 60,797 128,853 52,557 15.7% -52.8%
Commerce 11,751 11,932 4,661 152.1% -1.5%
Banking 63,941 54,377 43,976 45.4% 17.6%
Transport & Logistic -345 -4,617 -11,076 n.m. n.m.
Information&Comm Tech 9,512 12,411 12,426 -23.5% -23.4%
Property Development 13,420 14,460 7,780  72.5%  -7.2%
Food & Beverage 14,103 12,312  -2,286 nm  14.5%
Health Care Services 4,698 6,997 8,906 -47.3% -32.9%
Electronic Component 5,802 5,573 2,936 97.6% 4.1%
Finance & Securities 7,688 7,557 6,787 13.3% 1.7%
Construct 4,832 13,263 9,200 -47.5% -63.6%
Petrochem & Chemical 2,320 21,683 13,578 -82.9% -89.3%
Insurance 0 0 0 n.m. n.m.
Property Fund 1,108 1,022 1,299 -14.7% 8.4%
Packaging 2,089 2,098 1,948 7.3% -0.4%
Media & Publishing 538 770 2,290 -76.5% -30.1%
Tourism & Leisure -103 -500 -2,064 n.m. n.m.
Construction Services 772 530 550 40.3% 45.7%
Agribusiness 1,213 870 401 202.4% 39.5%
Automotive 802 727 502 59.8% 10.2%
Steel 79 583 922 -91.4% -86.4%
Ind Material&Machine 76 235 177 -57.1% -67.6%
Personal Prod&Pharma 0 0 0 n.m. n.m.
Fashion 107 109 5 94.0% -2.1%
Professional Service 90 78 46  94.2% 14.3%
Home&Office Products 13 20 -32 n.m. -34.9%
Paper&Print Material 219 275 217 1.1% -20.4%
sujuifinsvusanams 205,523 291,619 155,758  32.0% -29.5%
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Dollar Index & Thai Index
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https://www.bangkokbiznews.com/world/1036181

QUaIAYUlYUNE
Covid Zero Policy

Runners near Tiananmen Square during the Beijing Marathon in 2019,Photographer: Mark Schiefelbein/AP Photos

Nov 05, 2022 15:57:58
China to ‘Unswervingly’ Keep to Covid Zero Policy, Dashing Hopes

By Bloomberg News

(Bloomberg) -- China will “unswervingly” adhere to its current Covid controls as the country faces
increasingly serious outbreaks, health officials said, damping hopes that Beijing will ease its stringent
policies that have put cities and factories under prolonged lockdowns.

“Previous practices have proved that our prevention and control plans and a series of strategic
measures are completely correct,” Hu Xiang, an official at National Health Commission’s disease
prevention and control bureau, said at a briefing Saturday. “The policies are also the most economical
and effective.”

There has been widespread speculation that China will step away from its Covid Zero policy. Unverified
online posts about its potential reopening helped key stock gauges post their best weekly performance
in years this week. China is said to be preparing to scrap a “circuit breaker” system that suspends
international flights that ferried the most infected passengers to the country, Bloomberg News
reported.

German Chancellor Olaf Scholz’s announcement that China will make BioNTech SE’s Covid-19 vaccine
available to foreigners living in the country also fanned expectations that Beijing is preparing for a
reopening.

NHC officials said outbreaks across the country made sticking to current policies important. China
reported more than 3,500 new local Covid cases for Friday with flareups in Guangdong, Inner Mongolia,
Fujian and Beijing.

DAOL SEC

Stock ~ TMy 22 |~ 4 Nov 22 ~ |Price Change .1
RCL 43 28.75 -33.14%
WICE 17.3 11.7 -32.37%
NYT 5.1 3.66 -28.24%
KCE 61.25 46.25 -24.49%
PSL 18.7 14.2 -24.06%
HANA 45.5 37.5 -17.58%
TTA 9.7 8.1 -16.49%
CS1300 4489.54 3775.69 -15.90%
SONIC 3.52 3.22 -8.52%
CCET 2.5 2.3 -8.00%
1 14.8 13.7 -7.43%
SMT 5.35 5.05 -5.61%
LEO 134 12.9 -3.73%
PORT 2.28 2.22 -2.63%
Svi 7.9 8.35 5.70%
TEAM 3.9 4.24 8.72%
PRM 5.85 6.6 12.82%
JWD 15.7 19.8 26.11%
AMA 4.66 6.2 33.05%
SICT 5.65 8.5 50.44%
DELTA 341 610 78.89%
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AU : China will “unswervingly” adhere to its current Covid controls as the country faces
increasingly serious outbreaks, health officials said, damping hopes that Beijing will ease its

stringent policies that have put cities and factories under prolonged lockdowns.

* U1JU : Oil Retreats After China Pledges to Stick With Covid Zero Policy

® Apple Inc. said shipments of its newest premium iPhones will be lower than previously expected after
China lockdowns affected operations at a supplier’s factory. The company continues to see strong
demand for the iPhone 14 Pro and iPhone 14 Pro Max models but the lockdowns mean “customers
will experience longer wait times to receive their new products,” Apple said in a statement Sunday.
Deliveries of iPhone 14 Pro handsets are currently listed for late November or early December,

according to Apple’s website.

Strategy Research



® The yuan dropped at the start of what may be another volatile week for
Chinese markets after health officials vowed to “unswervingly” stick to a Covid

Zero approach, damping optimism that Beljing was working toward easing

restrictions. The offshore yuan dropped 0.8% to 7.24 per dollar,

ICE Brent Crude Spot Month,D10 (_BRT) T US Dollar/Chinese Yuan RT (IQXUSCY)

105.000

T
BB.ETD
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Shipping Index and Stock Performance 4-Nov-22
BALTIC DRY Change BLOOMBERG DRY  Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Now-22 1,323.00 2.6% 1,323.00 2.6% 926.02 -2.8% 932.00 0.0% 8.10 3.2% 14.60 4.3% 28.50 4.6%
3-Now-22 1,290.00 -2.3% 1,290.00 -2.3% 952.26 0.0% 932.00 0.0% 7.85 0.6% 14.00 0.0% 27.25 -2.7%
2-Nov-22 1,321.00 -4.1% 1,321.00 -4.1% 952.26 0.9% 932.00 0.0% 7.80 0.6% 14.00 0.7% 28.00 0.9%
1-Nov-22 1,377.00 -5.9% 1,377.00 -5.9% 943.86 -1.7% 932.00 -4.3% 7.75 3.3% 13.90 6.1% 27.75 4.7%
31-Oct-22 1,463.00 -4.6% 1,463.00 -4.6% 960.03 2.2% 974.00 0.0% 7.50 -3.2% 13.10 -5.8% 26.50 -6.2%
28-Oct-22 1,534.00 -4.8% 1,534.00 -4.8% 939.15 -2.6% 974.00 0.0% 7.75 0.6% 13.90 -1.4% 28.25 -0.9%
27-Oct-22 1,612.00 -5.5% 1,612.00 -5.5% 964.38 -2.6% 974.00 -4.5% 7.70 -1.3% 14.10 0.7% 28.50 0.0%
26-Oct-22 1,706.00 -2.8% 1,706.00 -2.8% 990.16 -2.8% 1,020.00 0.0% 7.80 -0.6% 14.00 1.4% 28.50 2.7%
25-Oct-22 1,755.00 -3.5% 1,755.00 -3.5% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,093.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 1,837.00 953.30 1,093.00 8.35 14.70 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)

1,900 1,040.00 15.00

1,020.00

1,800 1,000.00 14.30

1,700 980.00 14.00

1,600 960.00

1500 940.00 13.50

! 920.00 13.00

1,400 900.00 ’

1,300 880.00 12.50

1.200 860.00 19.00
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S1ATUNJURAU Brent 11a: Net Forward Position

Brent & Net Position

M Brent crude futures (R1) 98.57 M Hedge fund net-long positions on 11/1/22 (L1) 0.228M M PTT Exploration & Production PCL (R1) 192.00
Hi: 0,632M

1211eq B Sienop s

A iy

A A AR 1, Y
N M W
."fﬂ'i H‘h.v‘ ."u»{ J YW/ A

W

Low: 36704.00 Low: 19.33

2014 2015 2016 | 2019

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-05N0V2022

Copyright@ 2022 Bloomberg Finance L.P. 05-Nov-2022 08:05:39
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S1AMNIUARU - BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price

Il XWA Comdty - Last Price 349.00

BANPU TB Equity - Last Price 12.90

M ITMG IJ Equity - Last Price 43600.00

Jul ) Aug ) Sep i Oct i i j " " i Apr i May ) Jun
2021 2022

Source: KTBST Strategy
XWZ2 Comdty (ICE Newc Coal Fut Dec22) Coal - BANPU Daily 11JUL2021-04N0OV2022 Copyright@ 2022 Bloomberg Finance L.P. 05-Nov-2022 08:05:58
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MATNNUSEIBY — S1A1 Gas

Russia Stock Market & Gas Price

11 3873.49 M IMOEX Index - Last Price 2155.9199

02155.9199
Low:

Hiz 302.00

3 Last Price
B TTFONXHR Index - on 11/5/22 (L1) 64.00
1 M NG1 COMB Comdty (R1) 6.40

+6.00
*5.00

~4.00

04 Low: 10.00
Dec Jan ' Feb ' TE: ' ' ' ' Jul ' ' ' Oct ‘

IMOEX Indéx (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-04N0V2022 Copyright@ 2022 Bloomberg Finance L.P. 05-Nov-2022 08:06:15
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IVL — S1A1 Cotton

IVL Price & Cotton Price

3 Last Price
M CTZ2 Comdty (R1) 86.93 =51, Hi: 132.96
M IVL TB Equity (L1) 42.25

"l

Low: 38.50Low:.72.00

Oct ' Nov ' Dec ' ' ' ' ' May ' Jun ' ' ' Sep ' Oct
2021 2022
CTZ2 Comdty (COTTON NO.2 FUTR Dec22) IVL - Cotton Daily 30SEP2021-04N0V2022 Copyright@ 2022 Bloomberg Finance L.P. 05-Nov-2022 08:06:39
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Global Standard Index

® V1 Global Standard : TLI (Inonglunanna1vauluiviinouri)
® lonaran Global Standard BAM (cap 4.9 Hijuau.)

= Small Cap Ulonagnglu Global Standard :  BANPU (cap >1.0 1duau.) Tnoynanves Small cap lumoul

small Cap Index

" 50n97N Small Cap IWsT:Ioyifu : TISCO (7.6 1) COM7(7.2 (Hijuau.)

" Jlonndiva Small Cap : SNNP(2.0 Kijuau.) JWD(1.9 nijuau.)

" Jlonnanan Small Cap : 3 dunudanny KSL(1.6 nouau.) ASK(1.7 nuau.) GFPT(1.8
wiuau.)

02-Nov-22

Strategy Research



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22
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Usziiudlsnaia 3Q-22(f)] 2Q-22| 3Q-21 YoY|  QoQ
AaAls SET 256,717 | 347,214 | 208,722 | 23.0%]| -26.1%
dseuiuni'ls 3Q-2022 REpRA
source : Bloomberg 57U 1ae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | om'22(E)  2022(f) forecast
- -l - - - - - - - -
BANPU 21,151 12,789 3,505 503.4% 65.4% SET 44,204 40,516 109%
TCAP 10,128 1,772 1,333 659.8% 471.7%  SET 12,936 5,328 243%
PTT 6,973 38,848 23,653 -70.5% -82.1% SET 71,392 114,583 62%
CPF 5720 4,208 -5,374 n.m.  35.9% SET 12,770 13,551 94%
VL 4,688 20,278 6,548 -28.4% -76.9% SET 39,036 45,716 85%
CPALL 3,304 3,004 1,493 121.3% 10.0% SET 9,761 14,328 68%
DIF 2,973 2,877 2,944 1.0% 3.3% SET 8,745 12,356 71%
BDMS 2,778 2,664 2,509 10.7% 4.3% SET 8,885 11,170 80%
EGCO 2,722 =777 1,074 153.5% n.m. SET 6,061 11,811 51%
GULF 2,623 1,531 1,588  65.2% 71.4% SET 7,548 12,088 62%
CPN 2,581 2,753 229 ####H#E -6.3% SET 7,663 9,703 79%
INTUCH 2,569 2,636 2,662 -3.5%  -2.6% SET 7,757 11,115 70%
SPALI 2,497 2,075 1,720 45.2% 20.3% SET 5,750 7,216 80%
EA 2,318 1,095 1,616  43.4% 111.6% SET 4,780 6,910 69%
LH 1,965 2,139 1,308 50.3% -8.1% SET 6,036 8,171 74%
TOP 1,867 25,327 2,063 -9.5% -92.6% SET 34,377 36,558 94%
MAKRO 1,568 1,573 1,572 -0.3%  -0.3% SET 5191 8,183 63%
TFG 1,470 1,238 -456 nm.  18.7% SET 3,327 4,351 76%
CRC 1,457 1,486 -2,241 nm.  -2.0% SET 4,147 6,023 69%
CKP 1,396 864 1,235  13.0% 61.6% SET 2,299 2,382 97%
MTC 1,387 1,381 1,201  15.5% 0.5% SET 4,143 5,566 74%
AP 1,377 1,574 1,031  33.5% -12.5% SET 4,680 5,139 91%
MINT 1,267 1,561 -436 n.m. -18.8%  SET 965 1,311 n.m.
BH 1,217 1,166 296 311.2% 4.4% SET 3,108 4,005 78%
BIC 1,190 1,203 367 224.1% -1.1% SET 3,639 5,180 70%

CL ¢
DA L :\ ) 1\
dsziiunls 3Q-2022
source : Bloomberg 53U 1ae DAOL Strategy
Growth  Growth
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
a5 lsuan Sector (1awg SET)
Energy & Utilities 60,797 128,853 52,557 15.7% -52.8%
Commerce 11,751 11,932 4,661 152.1% -1.5%
Banking 63,941 54,377 43,976 45.4% 17.6%
Transport & Logistic -345 -4,617 -11,076 n.m. n.m.
Information&Comm Tech 9,512 12,411 12,426 -23.5% -23.4%
Property Development 13,420 14,460 7,780  72.5%  -7.2%
Food & Beverage 14,103 12,312  -2,286 nm  14.5%
Health Care Services 4,698 6,997 8,906 -47.3% -32.9%
Electronic Component 5,802 5,573 2,936 97.6% 4.1%
Finance & Securities 7,688 7,557 6,787 13.3% 1.7%
Construct 4,832 13,263 9,200 -47.5% -63.6%
Petrochem & Chemical 2,320 21,683 13,578 -82.9% -89.3%
Insurance 0 0 0 n.m. n.m.
Property Fund 1,108 1,022 1,299 -14.7% 8.4%
Packaging 2,089 2,098 1,948 7.3% -0.4%
Media & Publishing 538 770 2,290 -76.5% -30.1%
Tourism & Leisure -103 -500 -2,064 n.m. n.m.
Construction Services 772 530 550 40.3% 45.7%
Agribusiness 1,213 870 401 202.4% 39.5%
Automotive 802 727 502 59.8% 10.2%
Steel 79 583 922 -91.4% -86.4%
Ind Material&Machine 76 235 177 -57.1% -67.6%
Personal Prod&Pharma 0 0 0 n.m. n.m.
Fashion 107 109 5 94.0% -2.1%
Professional Service 90 78 46  94.2% 14.3%
Home&Office Products 13 20 -32 n.m. -34.9%
Paper&Print Material 219 275 217 1.1% -20.4%
sujuifinsvusanams 205,523 291,619 155,758  32.0% -29.5%




seuiunn'ls 3Q-2022

seuiunn'ls 3Q-2022
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source : Bloomberg 52u53uTae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | om'22(E) 2022 (f) forecast_
AAV -1,845 -4,724 -2,098 n.m. n.m. SET -8,939 -6,912 n.m.
ADD 9 14 24  -63.3% -34.0% mai 44 64 69%
AH 315 410 235 34.3% -23.1% SET 1,127 1,226 92%
AMA 129 71 49 163.1% 81.1% mai 200 314 64%
AMANAH 85 81 71 20.2% 5.2% SET 241 322 75%
AMATA 283 470 229  23.5% -39.9% SET 1,306 1,421 92%
ANAN -21 -43 -252 n.m. n.m. SET -346 68 n.m.
AOT -1,870 -2,207 -5,157 n.m. n.m. SET -7,353 -10,051 n.m.
AP 1,377 1,574 1,031 33.5% -12.5% SET 4,680 5,139 91%
AS 70 88 129 -45.6% -20.4% SET 261 426 61%
ASIAN 366 264 271  35.0% 38.4% SET 879 1,175 75%
ASK 389 359 314 23.8% 8.4% SET 1,099 1,512 73%
AU 36 34 -13 n.m. 3.9% mai 85 119 71%
AWC 29 776 687 -95.8% -96.3% SET 1,450 -755 n.m.
BA -428 -848 -6,977 n.m. n.m. SET -2,295 -2,585 n.m.
BAFS -92 -120 -199 n.m. n.m. SET -288 -125 n.m.
BANPU 21,151 12,789 3,505 503.4% 65.4% SET 44,204 40,516 109%
BCH -457 1,144 2,896 n.m. n.m. SET 2,715 4,063 67%
BDMS 2,778 2,664 2,509 10.7% 4.3% SET 8,885 11,170 80%
BEC 144 173 143 0.5% -17.0% SET 491 753 65%
BEM 803 634 108 640.9% 26.6% SET 1,773 2,395 74%
BGRIM 552 -193 447  23.4% n.m. SET 382 1,406 27%
BH 1,217 1,166 296 311.2% 4.4% SET 3,108 4,005 78%
BIC 1,190 1,203 367 224.1% -1.1% SET 3,639 5,180 70%
BRI 250 376 n.m. -33.6% SET 979 1,358 72%
BTS 738 536 576  28.0% 37.6% SET 2,086 3,163 66%
CBG 634 742 601 5.4% -14.7% SET 2,036 2,784 73%
CENTEL 41 22 -803 n.m.  84.9% SET 19 322 6%
CHG 499 878 1,564 -68.1% -43.2% SET 2,734 3,068 89%
CK 468 300 275 70.2% 56.3% SET 889 1,029 86%
CKP 1,396 864 1,235 13.0% 61.6% SET 2,299 2,382 97%
Ccom7 666 620 571  16.8% 7.5% SET 2,070 3,031 68%
CPALL 3,304 3,004 1,493 121.3% 10.0% SET 9,761 14,328 68%

06-Nov-22
source : Bloomberg 53U Tae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f)  2Q-22  3Q-21 YoY QoQ Market | 9am'22(E) 2022 () forecast
wl - - - - - - - - -
CPF 5,720 4,208 -5,374 n.m.  35.9% SET 12,770 13,551 94%
CPN 2,581 2,753 229 ####H -6.3% SET 7,663 9,703 79%
CRC 1,457 1,486 -2,241 n.m. -2.0% SET 4,147 6,023 69%
D 15 15 -4 n.m. -1.4% mai 38 52 74%
DCC 342 433 366 -6.7% -20.9% SET 1,309 1,717 76%
DIF 2,973 2,877 2,944 1.0%  3.3%  SET 8,745 12,356 71%
DOHOME 76 315 340 -77.8% -76.0% SET 851 1,212 70%
DRT 126 186 119 6.1% -32.3% SET 504 630 80%
DUSIT -150 -258 -302 n.m. n.m. SET -536 -781 n.m.
EA 2,318 1,095 1,616 43.4% 111.6%  SET 4,780 6,910 69%
EGCO 2,722 -777 1,074 153.5% n.m. SET 6,061 11,811 51%
EKH 60 49 156 -61.5% 23.0% SET 183 233 79%
EPG 375 231 412 -9.2% 62.2% SET 941 1,560 60%
ERW -38 -139 -623 n.m. n.m. SET -490 -551 n.m.
ESSO -466 8,299 46 n.m. n.m. SET 13,733 10,648 129%
GFPT 572 454 -87 n.m.  26.0% SET 1,481 1,772 84%
GLOCON 16 10 10 63.2% 57.5% SET 43 61 70%
GPSC 1,171 684 1,875 -37.6% 71.2% SET 2,168 3,425 63%
GULF 2,623 1,531 1,588 65.2% 71.4% SET 7,548 12,088 62%
HANA 577 245 564 2.4% 135.7% SET 1,187 1,973 60%
HENG 99 90 113 -12.4%  10.6% SET 255 418 61%
HL 29 23 nm.  27.1% mai 82 106 77%
HTC 120 117 126 -4.4% 2.1% SET 341 547 62%
IIG 20 24 24 -17.6% -15.8% mai 71 107 67%
111 127 119 100 26.7% 6.6% SET 359 467 77%
IM 156 162 56 179.3% -3.9% SET 479 640 75%
IMH 45 73 206 -78.2% -38.1% mai 224 271 83%
INTUCH 2,569 2,636 2,662 -3.5% -2.6% SET 7,757 11,115 70%
IRPC -1,423 3,833 2,155 n.m. n.m. SET 3,911 6,257 63%
VL 4,688 20,278 6,548 -28.4% -76.9%  SET 39,036 45,716 85%
MmMT 439 433 352 24.8% 1.3% SET 1,239 2,022 61%
JWD 160 154 139  15.0% 3.8% SET 440 630 70%
KAMART 52 50 173 -70.0% 4.8% SET 171 239 71%
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Growth ~ Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | 9M'22(E) 2022 (f) forecast

ol - - - - - - - - -

KCC 43 19 n.m. 124.9% mai 81 100 81%
KCE 661 572 604 9.4% 15.6% SET 1,823 2,467 74%
KEX -506 -732 13 n.m. n.m. SET -1,729  -1,942 n.m.
LEO 108 100 52 106.8% 8.2% mai 298 355 84%
LH 1,965 2,139 1,308 50.3% -8.1% SET 6,036 8,171 74%
LPH 69 152 85 -18.6% -54.5% SET 372 308 121%
M 441 439 -257 n.m. 0.4% SET 1,151 1,613 71%
MAJOR 57 131 1,819 -96.9% -56.6% SET 212 430 49%
MAKRO 1,568 1,573 1,572 -0.3% -0.3% SET 5,191 8,183 63%
MC 117 122 24 395.8% -3.8% SET 348 593 59%
MEGA 543 570 613 -11.4% -4.7% SET 1,727 2,209 78%
MICRO 15 19 40 -62.8% -19.9% SET 85 149 57%
MINT 1,267 1,561 -436 n.m. -18.8% SET -965 1,311 n.m.
MTC 1,387 1,381 1,201 15.5% 0.5% SET 4,143 5,566 74%
NCAP -7 13 74 n.m. n.m. SET 71 148 48%
NER 584 382 440 32.6% 52.8% SET 1,435 1,931 74%
NETBAY 38 36 38 -1.2% 3.8% mai 109 162 67%
NSL 72 81 24 200.0% -10.4% SET 220 303 73%
ONEE 149 179 262 -43.2% -16.8% SET 578 875 66%
OR -1,257 6,568 1,892 n.m. n.m. SET 9,156 15,606 59%
ORI 654 1,155 709 -7.8% -43.4% SET 2,547 2,973 86%
OsP 333 604 580 -42.7% -44.9% SET 1,686 2,281 74%
PLANB 156 174 -54 n.m. -10.1% SET 434 645 67%
PR9 131 125 83 57.9% 5.0% SET 413 535 77%
PRM 488 199 426 14.6% 146.0% SET 961 1,188 81%
PSH 719 430 331 117.6% 67.4% SET 1,701 2,805 61%
PTG 228 601 63 261.9% -62.0% SET 989 1,466 67%
PTT 6,973 38,848 23,653 -70.5% -82.1% SET 71,392 114,583 62%
PTTGC -2,409 1,388 7,005 n.m. n.m. SET 3,191 10,902 29%
PYLON 24 54 0 ##### -55.3% SET 100 143 70%
QH 554 515 263 110.8% 7.6% SET 1,654 2,177 76%
RBF 120 115 134 -10.6% 3.7% SET 398 593 67%
RIH 122 422 484 -74.8% -71.1% SET 1,016 1,129 90%

Growth  Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | oaM'22(E) 2022 (f) forecast
ol - - - - - - - - -
RS 56 13 -0 n.m. 331.2% SET 124 230 54%
SABINA 107 109 55 94.0% -2.1% SET 318 414 77%
SAK 174 166 166 4.5% 4.6% SET 505 731 69%
SAPPE 183 167 142 28.9% 9.4% SET 504 595 85%
SAWAD 1,113 1,042 1,112 0.2% 6.9% SET 3,191 4,453 72%
SC 634 581 545 16.4% 9.1% SET 1,603 2,395 67%
SENA 110 303 166 -33.9% -63.7% SET 749 864 87%
SFT 26 23 33 -21.2% 12.2% mai 66 82 80%
SHR 54 -97 -282 n.m. n.m. SET -247 -164 n.m.
SICT 39 34 13 205.8% 15.6% mai 103 129 80%
SINGER 258 265 165 56.4% -2.7% SET 739 1,063 70%
SIRI 985 918 628 56.7% 7.3% SET 2,205 2,502 88%
SISB 90 78 46  94.2% 14.3% SET 231 332 70%
SMPC 252 242 167 51.0% 4.3% SET 783 974 80%
SNNP 140 116 62 127.3% 20.9% SET 361 490 74%
SPA -19 -29 -78 n.m. n.m. mai -105 -97 n.m.
SPALI 2,497 2,075 1,720 45.2% 20.3% SET 5,750 7,216 80%
SPCG 521 554 541 -3.7%  -5.9% SET 1,688 2,190 77%
SPRC -1,767 7,156 113 n.m. n.m. SET 10,673 15,097 71%
SRICHA 27 -2 105 -74.3% n.m. SET -72 -1 n.m.
STEC 243 173 136 78.6% 40.4% SET 648 814 80%
SUN 3 26 53 -94.4% -88.4% SET 59 109 55%
SVI 351 422 521 -32.6% -16.7% SET 1,035 1,141 91%
TASCO 403 587 378 6.4% -31.4% SET 1,206 1,439 84%
TCAP 10,128 1,772 1,333 659.8% 471.7% SET 12,936 5,328 243%
TEAMG 10 6 33 -71.0% 71.3% SET 34 51 66%
TFFIF 477 421 131 265.5% 13.2% SET 1,296 1,710 76%
TFG 1,470 1,238 -456 nm. 18.7% SET 3,327 4,351 76%
TH 70 68 20 253.9% 2.8% SET 184 240 77%
THCOM 80 309 146 -45.1% -74.1% SET 440 375 117%
THG 279 398 833 -66.5% -29.9% SET 1,204 1,387 87%
TIDLOR 954 981 813 17.4%  -2.8% SET 2,876 3,771 76%
TOA 405 368 268 51.0% 10.1% SET 1,183 1,904 62%
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Growth Growth 9M %of year
3Q-22(f) 2Q-22 3Q-21 YoY QoQ Market | 9M'22(E) 2022 (f) forecast

. - - - - - - - - -

TOP 1,867 25,327 2,063 -9.5% -92.6% SET 34,377 36,558 94%
TRUE -2,664 -761 -603 n.m. n.m. SET -5,043  -4,443 n.m.
TTW 934 820 931 0.3% 13.9% SET 2,366 3,008 79%
TVO 631 954 360 75.4% -33.8% SET 2,246 2,388 94%
UTP 219 275 217 1.1% -20.4% SET 769 1,010 76%
VGI -38 25 -9 n.m. n.m. SET -57 314 n.m.
WHA 569 290 160 255.1% 96.6% SET 1,515 3,309 46%
WHAIR 128 125 141 -9.5% 2.6% SET 389 525 74%
WHART 613 128 499 22.9% 377.4% SET 1,345 2,401 56%
WHAUP 263 205 206 27.8% 28.6% SET 546 819 67%
WICE 162 170 162 -0.1% -5.0% SET 490 652 75%
X0 90 95 95 -5.7%  -5.5% mai 280 371 75%
YGG 18 36 30 -38.8% -48.8% mai 85 130 65%
ZEN 58 44 -62 nm.  30.1% SET 106 122 87%
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m==| RESULTS CALENDAR

—

(As of 04 November 2022)

November 2022

THECDAY  THIIRDSHAY
TUESDAY THURSDAY
TU ADVANC, LPN

ANAN, BAFS, BAM, BANPU,
BEM, CHG, CKP, COM7,
BBIK, BH, CHAYO, CPN, EPG,

CE, MTC, NER, OR, PSH, BCH, GPSC, PTTGC, SHR, CPALL, EKH, GULF, JWD,
DOHOME GFPT, GUNKUL, IVL, JMT,
QH, SPRC, WIC SINGER, SMPC, TOG, TOP PR9, PRM, SCP, SIS, TTW,

MAKRO, MINT, PYLON, SAT,
‘lhl'HA
SYNEX, TCAP, THANI, TIDLOR

AV, AMATA, BDMS, BTS,
CENTEL, CK, CRC, ERW,
HANA, NWR, ORI, PTG, RT,

SAWAD, SEAFCO, S5P, STEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED &) 02351 1800 D www.daol.co.th (F) @ daol.th




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22

30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii
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Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

Remark : $21av Net position voyun

1,250

1400 -

1,222

avnumUs:Ine Tu 6 nanrRUIvIBY
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1200 - P . .
Us:noun 29 India-S.Korea-Taiwan-

1000 -
sas Veitnam-Philippines-Indonesia
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Daily Net Flow ; Mil.USD
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Foreign ETFs

Foreign ETFs Price

10
20,00 1= 10814 5. (56569 His 0/00Hi: 0.3681 0
=2:9121
-5.2133
--10
+-20
F~55 2025
L-23.9265
‘ -27.8976
Normalized As Of 12/30/2021 >-20
Net Asset Value (NAV) o
B KTAMUSA TB Equity -31.7994 1.7994
M WEEVOSE TB Equity -40.944
M MFCRENA TB Equity -23.9265
KTAFINA TB Equity -5.2133 7\ A
UEVTECH TB Equity -27.8976 \— o
I WECHIGR TB Equity -40.1302 W -40.944
SCBPGF TB Equity -2.9121 N—— ¥
Lot Price ow: -43.6677Low: ~43.3959
B ACWI US Equity  -22.2935
Dec Jan | Feb | Mar ' Apr | May ' Jun ' Jul ' Aug ' Sep ' Oct
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-06NOV2022 Copyright@ 2022 Bloomberg Finance L.P. 06-Nov-2022 21:42:29

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daolcoth  (F) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 06-Nov-22

Last Update Daily YoY Lvl
India 03-Nov-22 o4 | 1860 | 1,011 2,036 (20,517) (23,064) (45,948)
Indonesia 03-Nov-22 23 i 53 i 9 721 5,557 5,415 2,615
Japan 28-Oct-22 : 2083 | 12213 12,213 (6,141) (18,839) (60,280)
Malaysia 03-Nov-22 56 i 72 i 70 (198) 1,396 1,171 2,082
Philippines 04-Nov-22 5 i 13 i 13 2 (1,223) 489 2,535
South Korea 04-Nov-22 6 i 1,040 i 860 2,089 (10,528) (4,945) 20,732
Sri Lanka 04-Nov-22 0 | 1 1 7 44 16 077
Taiwan 04-Nov-22 325 i 653 i 813 (3,845) (48,412) (45,730) (32,059)
Thailand 04-Nov-22 20 i 375 i 265 492 5,009 5,425 6,131
Vietnam 04-Nov-22 1 34 | _32 (113) (166) (603) 1,938

\ Y I 4

L L L L L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th




Thailand: International Reserves (Weekly) DAOL SEC
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 04-Nov-22
000 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,138 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 2015 154,346 79,055 23,965 53,052
2016 77,909 8,653 330,956 214,343
5,000 2017 25,755 103,632 357,174 168,539
4,165 2018 287,459 184,264 286,238 -45,101
4,000 2019 45,245 52,007 14,823 20,925
2,881 3,029 2020 264,386 33,456 35,245 110,844
3,000 ;575 2,462 2021 48,577 77,336 211,222 27,284
2,000 Jan 2021 10,903 16,025 115 36,379
&84 848 832 Feb 2021 18,698 14,044 4,671 -9,401
’ - 26 - Mar2021 68 7,303 8,509 30,145
0 Apr2021 3,359 14,233 32,914 6,182
May 2021 33,186 362 126 48,638
é{)’ \;{)’ &;{}' y\;{)' é{)’ x'{)’ \\;{}' \\;ﬂf J{’L Jun 2021 -10,048 -4,155 43,563 -50,039
o foX foxd o o NS ) S NS Jul2021 -17,020 -3,556 9,283 2,393
AR S S B A A - AN Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 36,692 64,602
0ct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 -9,701 46,126 77,281
: I . - Dec 2021 23,22 8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ’ 26 09,8
12,000 Jan 2022 14,359 25,183 80,673 9,432
9,756 !
10,000 Feb 2022 62,975 39,299 71,853 608
Mar2022 33,530 17,684 66,967 39,723
8,000
’ 5,033 Apr2022 8,757 17,678 6,783 60,310
6,000 May 2022 18,699 8,827 27,812 134,749
3,804 4,129

4,000 Jun 2022 29,916 1,571 14,208 110,611
5 000 g9 Jul2022 3,137 9,931 6,376 13,576
’ 200 466 Aug2022 57,251 18,699 22,424 146,401
0o = - - f— Sep 2022 24,366 -5,561 17,300 178,019
-2,000 -879 . 0ct2022 8,649 -16,351 17,898 95,498
4,000 2,441 Nov 2022 10,026 3,422 18,156 39,890

Dec 2022

& & & & & S S S S
O LAY N P S G 2022 163,102 -143,409 104,951 112,073
WV o> V) WV ) NN N4 N J
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

o o o N > N W > > > > e > o Voo v W' o v 9% % v
& & & P N I N U & I A N N &
N N N & & & & A & & > & & A A A & N N o
200,000 - voua fu 01-Nov-22
20-Aug-21 - 25Nov-2l 97 days
150,000 - Qs =1 a & &, = =
Unasnudatsudaniulne
d‘; 0 PTTEP 7026 INTUCH (5,834)
PTTGC 5659 PTT 4,112)
100,000 - NWQOLLG\ G\.ﬂ.zozo TRUE 4536 scc (050) 17-0ct-22 - 01-Nov-22 15days
SCB 3,082 CPALL (2,516) ~ Buy Sel
BOMS 3,397 GULF (2.416) N
50,000 - EA 2,561 BBL (1,850) \\ X CPALL 2,516 MINT (956)
MT  14es RATCH  (1,415) Y BRL 2,430 BEM 682)
- e o Ezfz; 05-Jul-22 - 01-Sep-22 58 days “\ PTTEP =21 HANA o9
o | . Buy _ . sel . - sCC 1,458 STARK (455)
kY CBG 875 JKN (296)
BH 7,763 EA (51,591) \\ SPALT 765 KBANK (277)
AOT 4477 CPALL (3,992 \\ ADVANC 690 PTT (206)
50000 | womome em o N @ s e
KBANK 2:046 BBL ;1‘150; ‘\ AOT 533 BCH (e7)
CPN 130 ADVANC (1089 A MT 309 BANPU (170)
HMPRO 1,936 CPF (282)
-100,000 - \ J SCGP 1,965 MTC (09 N
1 TOP 1,281 CBG (702
Y 1 SPRC s J— 29 01-Sep-22 - 17-0ct22 46 days
b | : Buy Sell
-150,000 - 18-Jan-21 - 20Aug21 214 days + \I/
Buy Sell 25-Nov-21 - 09-Dec21l 14 days PTTEP 6,434 CPALL (5.688)
09-Nov-20 - 18Jan-21 70 days Buy Sell : BH 3,739 PTT (1,953)
Buy Sell PITEP  s68 KBANK  (31,170) : ! BDMS 2,595 SB (150
SCB 9,686 PTT (16,653) an s o 622 : 1 AQT 1,066 KBANK (L768)
PTTEP 6,508 B (oo CPALL 9680 BBL  (15,354) e Se oo | i BANPU 831 MINT  (1,421)
BOMS 5,044 va (3,066) PSL 201 CPALL (2,078) H i
SCGP 452 AQT (11,192) ADVANC 288 SCB (2,002) H 1 CBG 811 @RC (1,376)
TISCO 5,599 o (2,796) KTC 3,457 ADVANC (5,578) STGT 27 BCPG (1,630) : : FORTH 7z STARK (1,283)
Pl;r :Zi ]ISTDLNEH Siii ML 3,425 osp (4,667) SCM 253 KBANK  (1,318) ! H KTB 708 BCPG (691)
’ ’ BDMS 3,161 TOP (3,645) RCL 2 BDMS (896) i A SPRC 634 Cpr (640)
BCPG 3,048 PsL (1.617) GUF 2779 AWC (2,734) STARK 189 CPN (893) : 01Jun-22 S 052 34days JKN 625 KCE (606)
AOT 3,411 WHA (1,584) MT 2376 BGRIM 2,667) KTB 171 GULF (725) 1 Buy Sell
DTAC 3241 IRPC (1,548) scc 2'349 KTB (2'220) TRUE 140 TISCO (686) :
SCC 3,159 ADVANC  (1,495) ’ ’ v 8H 2,307 oTT (5,551)
KTC 3,012 VL (1,158) 09-Dec-21 - 01-Jun-22 174 days KBANK 797 PTTEP (4,659)
Buy Sell HUMAN fel:c] CPALL (3,664)
BTS 319 SCB (3,002)
EA 45,078 PTTGC  (5,679) L 307 ADVANC  (2,933)
PTTEP 29,951 GULF (4,349) CBG 264 BBL (1,740)
KBANK 15,602 sac (3,564) GFPT 260 CRC (1,526)
ADVANC 10,063 QM (2,632) DOHOME 242 TOP (1,219)
STARK 9,577 BANPU (1,906) BEC 2% HMPRO (1,128)
BH 8,801 osp (1,513) SCGP 213 ESSO (1,008)
PTT 821 AOT (1,492)
BOMS 6,369 HANA (1,376)
CPALL 6,071 RPC (1,318)
BBL 4,225 MTC (1,281)




|
il

2 U Nwuwn Wseso-viendlnuunngn

O 00 N OO0 U1 A W N B+
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o

PTTEP
BH
BDMS
SCGP
STARK
SCB
KTC
TISCO
JMT
IVL

57,166
26,921
21,136

8,130
8,028
6,684
6,469
4,913
4,173
3,874

AOT
PTT
BBL
INTUCH
TTB
OSP
KBANK
SCC
TOP
GULF

DAOL SEC

(16,202)
(13,570)
(13,034)
(10,672)
(8,001)
(6,180)
(5,235)
(4,982)
(4,951)
(4,711)

voya ru 01-Nov-22



Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 8a/v1gru Sunwiuun

KunyaAIn1siionsadvalinanuaAgus:INFAIWW/an uanngn
04-Nov-22 : (USguingudunou) sousoulny DAOL Strategy
vl Il Il BN B D N BN .
. Bh.
KUNU % n1shioduiu KUNiJ % N1shoanav \
1 v ' 1 l
e yaAlduadnu * | ¢ yaAlduadnu * I
Wu/an , Wu/an :
IWu/am (@auunn) | IWu/an (@auun) I
KBANK 0.13% 458 j p1T -0.03% -300
PTTEP 0.03% 229 I cen -0.07% 213 |
ADVANC 0.04% 24 1 BBL -0.06% 67 |
DELTA 0.02% 152 I AOT -0.01% -107 I
BH 0.08% 143 : HUMAN -1.05% -103 [
SPALI 0.33% 140 I JMT -0.10% -95 :
TU 0.10% 84 I MINT -0.06% -92 I
TISCO 0.08% 62 I HMPRO -0.03% -57 I
KKP 0.10% 62 | Ap -0.16% 51
CBG 0.06% 56 I inTUCH ~0.02% I |
N > 4

L rF F F F F F F B F F

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
s EmEm eI
AUND % Msfioguiiu [ AUND % Msfioanay \l AURD % nastioguiiu AUAD % nnstioanad
I 04-Nov-22 I 04-Nov-22
. yaAIuadnu * | gy yaAwuainu* | s 2 K .
Wu/an e @ | Wu/an wwan @uony | LAN/Q6 UL LAN/A6 aUUInN
s = m
PTTEP 0.18% 1,374 : PTT ~0.04% 412 : BAfIK 232 1.169 bTT 0.0% 408
SPALI 2.34% 995 g DELTA ~0.03% -228 | See® 01% 896 AP 0.4% _140
ADVANC 0.16% 896 | JKN -5.91% 212 || ADVANC 0.2% 854 SCGP 0.0% 95
KBANK 0.22% 776 |  STARK ~0.32% 147 | BH 0.4% 694 CRG 0.0% _75
BH 0.36% 643 | AP -0.44% 141 | CPALL 0.1% 437 TCAP -0.2% -72
BBL 0.20% 558 | scap -0.05% 419 1 sce 0.1% 364 L P &7
CPALL 0.10% 547 I SCB -0.03% -109 I SPALI 0.8% 320 TQM -0.3% -66
CBG 0.28% 260 : KCE -0.15% -82 : BBL 0.1% 307 KCE -0.1% -63
SCC 0.06% 242 I LH -0.07% =77 I KTB 0.1% 197 GULF 0.0% -60
KTB 0.09% 222 I TCAP -0.18% -76 I CBG 0.2% 174 HMPRO 0.0% 57
/|
\\ ’

~----------’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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b Dividend Stocks.
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.50 1.75 7.25 | 25.44 1 Irreg 164.99
SPRC 12.30 0.96 157 1 12.76 : Semi-Anl 192.66
JASIF 8.15 0.23 0.95 : 1162 1  Quarter 51.60 High Dividend : Property Fund & REIT 06-Nov-22
ESSO 14.60 0.50 167 1 11.42 : Irreg 226.69 ol T
BCP 33.50 1.25 369! 11.00 | Semi-Anl 171.93 div yield last
PSL 14.60 0.50 1.60 | 1094 |  Quarter 192.49 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
BANPU 12.90 0.45 1171 9.09 : Semi-Anl 827.04 year
TOP 57.25 2.00 4.49 : 7.84 | Semi-Anl 760.21 (%)  (times) Bt mn
DIF ¥Esi0 S 1.05 : 7.83 : Quarter 179.43 EGATIF 6.75 0.03 0.08 : 1278 1 Quarter 8.26 na.
TOAP P 120 810 770 j Semi-An 107.57 JASIF 8.15 0.23 0.95 | 1141 | Quarter 51.60 Freehold
AT oo 015 0491 754 | Semi-An %% SPRIME 6.85 0.15 0.42 | 903 I Quar 190  Leasehold
PSH 12.40 0.31 0931 7.52 : Semi-Anl 11.55 ; ; ‘s ob 3 Bosves ' easeno
NER k48 @07 0.4 ) 739 | Semi-Anl 208, WHAIR 7.35 0.16 0611 8.96 | Quarter 2.64 #N/A
TTW 8.65 0.30 0.60 | 6.94 : Semi-Anl 36.57 POPF 11.50 0.25 1.05 8.92 : Quarter 2.30 Free&Leaseho
BRI 9.50 0631 6.66 None 24.73 GVREIT 8.80 0.20 0.79 : 8.69 I Quarter 1.63 Leasehold
SAT 21.10 0.38 1.40 § 6.63 : Semi-Anl 37.23 CPNCG 11.50 0.24 1.00 | 8.02 : Quarter 1.36 Leasehold
. . . HOOE > TPRIME 8.15 0.04 0.44: 7.85 : Quarter 2.64 Leasehold
High Dividend Yield Stock (Aund1eduwa 1 ASy/J) DIF 13.40 0.26 1.04 1 778 | Quarter 179.43 Freehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume WHART 10.10 0.19 0.76 : 7.51 1 Quarter 16.88 Leasehold
Bt/sh Bi/sh & E(times) Stmn AIMIRT 11.80 0.22 0.8 I 751 1 Quarter 1.23 Freehold
TISCO Annual 1
AMA 6.15 Ak : 650 go e 105 INETREIT 11.60 0.21 0.00 7.03 1 Irreg 1.11 #N/A
AP 10.20 0.50 058 1 565 Annual 2426 FTREIT 10.20 0.19 0.67 : 6.75 : Quarter 6.34 Free&Leaseho
MFEC 8.45 0.40 0.41 : 4791 Annual 3.1 ALLY 7.55 0.17 0.00 1| 6.05 1 3xayr 1.28 #N/A
GUNKUL 5.15 0.12 0.25 | 4-76: Annual 290.1 LPF 13.20 0.20 0.68 : 5.81 : Quarter 7.22 #N/A
BAM 15.60 085 070 1 451) énnual 161.0 TFFIF 7.35 0.09 0.00 | 451 | Quarter 6.96 na.
THANI 4.30 0.17 0.19 1 4371 Annual 47.3 i 1
ASK 33.00 1.14 1.44 : 4.36I Annual 29.14 1 1
ICHI 10.50 0.50 0.44 ) 4.22| Annual 67.00 e L L L L e
KTB 17.50 0.42 072 1 4131 Annual 800.67
1 I
1 I
1 I
1 I
1 I
1 - . I
I : (update dUnara:rilunSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
08/11/2022 LHSC 01/07/2022 - 31/08/2022 0.07 24/11/2022
08/11/2022 QHPF 01/07/2022 - 31/08/2022 0.13 24/11/2022
09/11/2022 TMILL 01/01/2022 - 30/06/2022 0.08 24/11/2022
10/11/2022 TSTE 01/01/2022 - 30/06/2022 0.06 25/11/2022
10/11/2022 RAM - 0.25 25/11/2022
10/11/2022 TOP - 2.00 25/11/2022
11/11/2022 DIF 01/07/2022 - 30/09/2022 0.26 06/12/2022
11/11/2022 POPF 01/07/2022 - 30/09/2022 0.2544 02/12/2022
11/11/2022 PPF 01/07/2022 - 30/09/2022 0.17 02/12/2022
11/11/2022 SIRIP - 0.05 02/12/2022
14/11/2022 CPNCG 01/07/2022 - 30/09/2022 0.24 02/12/2022
15/11/2022 INETREIT 01/07/2022 - 30/09/2022 0.2098 29/11/2022
16/11/2022 TPRIME 01/07/2022 - 30/09/2022 0.103 06/12/2022
28/11/2022 TNH 01/08/2021 - 31/07/2022 0.60 14/12/2022

‘UMITED ()

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 023511800 @) www.daolcoth () daol.th @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(0) Energy (Neutral) UniJudSumoguvuniunanoIuAInndvonduv:wounangulouy Zero Covid

#News Flash:
(+) SNNP (Go/1Un 27.00 un) [swulhnunyusrelndenuliz: 1 wuatuuind 2023E

#Company Update:

(+) SEAFCO (Usuvuilu o/Usuidnvuidu 4.50 uan) 2H22E V'mquaﬂa\mé\]uso\]'\une‘iﬂma, Backlog WuU#9IN
JUodlR

(-) AMATA (Go/Usuitnaaidu 23.00 uan) nalsuni 3Q22E Fumiu transfer Vou:n presale un1ngdn

(-) CHG (USuauidu vag/dsuidnauidu 3.30 uan) 2H22E USumoadansiula covid

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

X
)
—
<
<

X
N~
L
Tp]
™

40.00%

SET1

o
o

39.00%
34.00%
29.00%
24.00%
19.00%
14.00%
9.00%

-1.00%

_1~6.99%
4.00%

- a

---SET100

-
Q
<
ﬂ
N
(o]
N
(o]
<
()]
]
©
o
=
N X N X X X
o o o o o o
Q = Q Q Q Q
o o o o o o

uin}ey Pale|nWndoy oljoJod TOvd

¢c0c/H L
¢c0¢/9¢/01
2¢0¢/0¢/01
¢c0e/v /0L
¢c0¢/8/01
¢c0¢/e/0L
¢c¢0¢/9¢/6
¢20¢/0¢/6
¢c0e/v 16
¢c0¢/8/6
¢c0c/c/6
¢c0¢/Le/8
¢c0c/1e/8
¢c0c/S1/8
¢c0¢/6/8
¢c0c/e/8
¢c0¢/8¢/L
¢c0c/ee/L
¢c0e/91/L
¢c0¢/0L/L
¢c0c/v/L
¢c0¢/8¢/9
¢c0¢/ea/9
¢c02/91/9
¢c0¢/01/9
¢c0c/v/9
¢c0¢/6¢/S
¢c0c/€2/S
¢c0e/LV/S
¢c0c/LL/S
¢c0¢/S/S
¢c0c/6ae/v
¢coc/ea/v
ccoc/Luy
¢c0c/ Ly
¢c0c/S/v
¢c0¢c/0¢g/€
¢c0c/ve/e
¢c0e/8L/E
¢coc/el/e
¢c0c/9/€
¢c0¢/8¢/¢
¢c0c/ec/e
¢c0c/9L/e
¢c0c/0L/e
¢c0ce/v/e
¢c0ce/6e/ b
¢c0ce/ee/ L
¢c0e/LL/ L
¢coc/LL/ L
¢c0c/S/1L
1L20¢/0¢e/C L
Lcoe/ve/el
Lcoe/8l/cl
Lc0c/el/el
1c0¢/9/cl
L20c/0¢/LL
Lcoc/ve/LL
Lc0c/8 /L1
Lc0c/c/LL
Lc0c/9/L 1
Lc0¢c/1E/01
L¢0¢/Ge/0L
Lc0e/61/01
Lc0c/€L/0L
Lc0¢c/L/01
Lc0c/L/0L
120¢2/G¢/6
L202/61/6
Lc0c/€L/6
Lc0c/L/6
Lc0c/1/6
120¢2/9¢/8
1¢0¢/0¢/8
Lcoc/v /8
c02/8/8
Lc0c/c/8

3uanhan

] fo}

gnsnon

Action 1UUlUmuna

VoIwalknIs

I
-

vourunIssola

Un (ATO)

ikalanl

sovrelngl

JuUsuasnis

Sk, Skynet 91nUul

v

'
—_

*HUEINR: YaASUAUVOIWOSH tu Suin 30 N.A. 64 BJ9NUaARTWO

-

o

v

@ daol.th

@ daol.th

www.daol.co.th

() 02351 1800

(@)
L
=
=
S |
Vl
Z
o
>
o)
O
O
)
m
=
a
@)
3
<
ks
=
N
w
=
e
=)
O
L
N
=
0
<
(@)




Portfolio Performance DAOL SEC

11/4/2022 16:39 Market Price

DAOL Po OR JoHOIQ 0 0 O alue R arkKe alue 3 0 %0G3a 0
KCE ETRON 10% 44.25 3,000 132,750 46.25 138,750.00 6,000.00 4.52%
SYNEX ICT 10% 16.20 8,200 132,840 16.70 136,940.00 4,100.00 3.09%
PTTEP ENERG 10% 182.00 700 127,400 192.00 134,400.00 7,000.00 5.49%
BANPU ENERG 10% 12.60 10,600 133,560 12.90 136,740.00 3,180.00 2.38%
SPALI PROP 10% 22.00 6,000 132,000 21.80 130,800.00 (1,200.00) -0.91%
AOT TRANS 10% 74.50 1,800 134,100 74.50 134,100.00 - 0.00%
LEO SERVICE-MS 10% 13.20 10,100 133,320 12.90 130,290.00 (3,030.00) -2.27%
SICT TECH-MS 10% 8.45 15,700 132,665 8.50 133,450.00 785.00 0.59%
Total 80% 1,058,635 1,075,470 16,835
CASH 20% 280,231
Total Portfolio 1,355,701 35.57%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SPECIAL REPORT: KulnswsSaulunaintio 1600 9A..VIULIUAIIINIOAVOINATRA DAOL SEC

[] - - — - | < W - —_ 2 — x . - ' 2_NOV_2022
WU Event dhAryvedt..dnavnunseBowsousoAunau” Usziduuntnvevdedsuonunna Kulneblentalusio
KulnedlonalUsiointios:Au 1600 YA nainsuwanisUs:suIWABIiaue:Tudnsnenid suloune SET Index Outperform mannlan naond *22 inssosdedeiawzao Ingiawrznlsnainiud 22-
0.75% TusaumsuUs:3U IFou w.g. vin FED TulinnsTiaouiRuluanunu:i Hawkish Uaniu..dnadnue:iSuiku 23 NiJ Growth sio1liay
IWAUVoIdInsSINENIDuEI9:annaUNoariano:IAsugivlania:nauuEoRU fadu 1573013 onR9:ARKU
MSCI World MSCIEM  MSCI APAC ex S&P-500 SET Index NASDAQ PCOMP icl

IRUdNSU dnsusSunanfirainaulgs=Au 1700 9nASa s=naanwe=idedsuoniia:auRdAryiud

Japan

Total Return |Total Return| Total Return |Total Return|Total Return|Total Return|Total Return|Total Return

9 1 month 41% -3.5% -6.8% 4.5% -0.3% -0.3% 3.5% -0.3%
3 month -6.1% -12.6% -16.7% -5.0% 2.7% -10.1% -0.1% 2.8%
L 4 . 4§ = o o L — .‘-d-——' ° . L4 e
1. Covid U (s:aenlr) la:nsdonnou * i oy 4 anlsnanalnel 22 - 1 duau 6 month -101%|  -18.0% -18.1% -8.2% -22%|  -132% -9.2% -1.5%
] - 9 month .09 -10.9% 0.7%|  187%|  -143% 7.3%
] ﬁ 12 month -15.0% 12%]  -286%| -138% 7.4%
PO . i = : Y = e gy i Month to date 5.3% -1.8% -4.4% 6.3% 0.9% 21% 8.5% 0.7%
2. yIASU-SaIBy Sulliouns:NusIATWANIU l ----- Key Factors ~U™ 5. Flow rigiAngaudanaunuliny
¥ 1 Quarter to date 5.3% -1.8% -4.4% 6.3% 0.9% 21% 8.5% 0.7%
1 =N S 7
i Yeartodate | ,-21.13( 19.1% 07| 800%|  -125% 7.8%
. Remark : Total Return dnondudarmeifeududunisnvasdouioaniue 1-Nov-2022 Source : Bloomberg
1
3. su. InginSguguann nlhunseidonAy i - 6. 1IAsugNelneWunoBniounasnsidaus:inA
———— =
= - J B - 1 -
DAOL 1denAuisu Sunatniulnelinting 1700 96..
HulhnjTUsio Kulrrdavdn Audodoiawn:Ao
= | Qiicon catt
= : > ilicon craft
Sror KBank @ KCE +TiDLOR & 2
" ELECTRONICS
1Unuenagns: 78 uin 1Ununenagns: 155 uan iJrunenagns: 48 uan IUmunenagns: 29 uan 1Ununenagns: 12.50 uan 1Unuienagns: 9.20 un

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" pnatnlnggulnontasAvnnilsa DAUSI Commodity = wasniudulisiunru SICT 99n9 nwoss
na1uMo dU9vuaulios 1Isngauavidu 5\1no:|\7'1%vaﬁu a=uarku SAWAD vuiluwas

wavsautitnstgoavulnny 1650 9

" ulpure price cap s1AUAIUIIAATVOY OPECY:EuA » puluwasnus:noulusios SAWAD(10%),
ARIUIERAALI NSRS [EARIEL), SPALI(10%), KCE(10%), BANPU(10%),

" {uBuniouiNgd IazAUNBIFU N1SaINUEIADIAAIIY AOT(10%), LEO(10%), PTTEP(10%),
saruluidovdiUsioy SYNEX(10%)

" Aunsiniaunan nangidunaungnideuuiiausigdu
1S159U PSL,SAWAD, LANNA

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L
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wasmrudUU DAOL SEC

" Fuluwasnaull 1Is1UnRU SICT 9onaNwash lla=Unku SAWAD iunfuwosn

" BuluwosnUs:nounoy SAWAD(10%), SPALI(10%), KCE(10%), BANPU(10%), AOT(10%),
LEO(10%), PTTEP(10%), SYNEX(10%)
Iyudan 20%

Stock Picks (7 - 11 Nov 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
4Nov 22 Price (Bt) Target (Bt)
Cash 20%
SYNEX 10% 16.70 17.50 BUY 25.00 1asurunsIMoeglulsuawsulionaNNuuwWou AMANSIATKU SYNEX Dlonnd Bottom out =0 Downside 970 dousnals 4Q22E Wu
PTTEP 10% 192.00 195.00 BUY 200.00 sIVglia:UsuInUNISVIefinsnsumogulu 4Q22 dousimunidu BRENT andndaus=nousdirtios=nu $90/uisa
KCE 10% 46.25 48.00 HOLD 58.00 s1MARUINE Bottom navdSugnumaont 2022 -50% YTD d:fioudavusiu Growth NANIIAAIE=NTS Lockdown JU ANA 4Q22E Wu
SPALI 10% 21.80 23.00 BUY 24.50 IfUIU 3Q22 A gonlouinu Presale 9 IFouagn 2.5 Kiu au. Dlonaifiuidt 122 A 2.8 kilu au. Kyusios Pend up Demand
BANPU 10% 12.90 13.50 BUY 17.00 VIV 3Q22 &08lm YoY drSU 4Q22 11 High Season vaunisidwawululsuglsu dulnsio s1nMWAalIuRnsIfogunuu
AOT 10% 74.50 76.00 BUY 82.00 Unrodingd 10 I5iou (U.A.-m.A. 65) N:a 9 a1use duinuitt '22 A 10 a&uAu (Bn 2 1IRouved High Season) AOT [nUs:losunwmsy
SAWAD 10% 42.50 45.00 BUY 53.00 ISudouauigolu 2H22 KAYIASUINISUWUED AUSIAAUISL Bottom out HAYA:oUADWIFSIFNIY TUIAD

LEO 10% 12.90 14.00 NR dunsiusomuiu InoifunistiounatsunnsnisiAdnuwaou wEouAUTBUINSNSNSFUIASUFNY FUSTATKU LEO Glonnd Bottom out

| Portfolio | t00% | | | |
SET I T I A
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Strategy top picks DAOL SEC

STAVA/AYD, “GuisondaUnaiiwu, mls 3Q22 Julnsuidnibo”

(UniBunagns 45.00 un)

= Furils 3Q22 [ QoQ 10euduIsTUs:ITUR 1.1 Wu au.

1,036 1,042

(+2%QoQ, -4%Y0Y) HUUGUAUIGONVENUAD
+28%Y0Y, +6%QoQ SAWAD Isulaosduisolukoun
IASUTASUWUAD

" $9AKUISU Bottom Kava:rioundwIFsdlusinuAunu sangslnsuns
NuNu (N1svudnsnoNIteuleue) lazN1SAUIWAIU 5,000 ss% ey 3% 408 ST 0 BT 0%
v vPei4 . R 4,000 3,756 30%
noNIUYVOVFUIBOUS:INNATY Wads:nuaNU:ISyY o000 2557 13%|  20%
o o ' 2,005 10%
2117 | iiﬁ A, i, 11% i
" DAOL Us:1ounilsansu 2022-2023 0 4.2 Wu au. la= -~ 0%
0 -20%
47 W_u aU _'1 '1 %YOY, +'1 S%YOY mquaof]ﬁu 2016 2017 2018 2019 2020 2021 2022 2023
B Net Profit —Growth source : DAOL
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Strategy top picks DAOL SEC

SPALI “ifladu 3Q22 &98 nuumovganlounlnAIRU”

(Unisunagns 23.00 un)

SPALI

2,879

" Ifiudu 3Q22 +57%Y0Y, +30%QoQ N 2.7 Wu au.
nuugiosgonloululnsuna 3 ArnlARA dou Presale ot

1,730 1,720

N 6.7 Wu au. U Backlog N 2.3 hidu au. wSau F L LIPS
& xy N $ R 3 N § § W ¢ S
Secure 10Us1917AS19 3-4 Tnsund T L A
' nlsanssolnsuna
" ngouiunlnsunisirumaltiovlugovdans Su Demand
i — - a - v = 8,000 7,513 7,536 80%
NWumdaINrKavN1sidniiioy quuoanvie Presale Nul 7000 6% )70 o
6 T — up t9 o} - —u o v v ' 6,000
nloinuidnn 2.8 hiJu au. rau 9 Ineunildlanaosnon so00 40%
' 4,000 20%
2.5 AU au. Outlook 9MAIMNSSUR 3000 0%
" DAOL Us:1iiuninlsansy 2022-2023 fi 7.5 Wu au. lla: 1,000 e

2016 2017 2018 2019 2020 2021 2022 2023

7.53 WU au. +6.3%YoY, +0.3%YoY niuainu

s Net Profit —Growth source: DAOL
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Strategy top picks DAOL SEC

SYNEX “aus1nTRU Bottom out AnSTEln 3Q-4Q22 [nMd”

(Unisunagns 17.50 un)

266

" 3qus1AIKU Bottom out hasdSugaud:nau
AoWIFSVIUNED AMu Demand goudanst)isu

Wu annsldgnudnsuilasuaunsnio:ISu

LA = s S S S I A R
f\éiLJLJq égﬁp é§§} %$§} %§$}'§§¢PJ§§QP’€$§} éigﬂ'%ggﬂ‘éﬁg} 6§P €§§P GQ}
" NyouIWUEUAINEU Gaming BubunsauEarin s
_ . 1,200 53% 860 60%
U1 ©7N Mouse, Keyboard, Gaming 1,000 .
Headphone 10UfU SoUfus19lnduU2INNIS zg 20%
v 407 ;
ThusnNs 400 0%
— ° Mg 1 200 . -20%
" DAOL Us:1uunnlsansu 2022-2023 h 921 au. 0 0%

2016 2017 2018 2019 2020 2021 2022 2023

lla: 1038 au. +7%YoY, +13%YoY niuainu

s Net Profit ——Growth source: DAOL
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Strategy top picks DAOL SEC

C O M 7 “duwaus:nounis 3Q22 In QoQ uomVIY iphone NMISoN3UnoauY)”

(Uniunagns 32.50 un)

907

" mnwads:nounns 3Q22E voy COM7 Tul ’22 In
QoQ TAlIsInUUINNISVIE Iphone 14 AauiSoiu

nad Apple dwinsalngidu Tierd

0 © S & P & & & & &P

" 3 mﬁuﬁds“ug'\undﬁ ~26%YTD a:rfloundiuidediu @@@\@@@;\'ﬁ ;@@1@@1@@ ,.ﬁ"ﬁ) @”‘@ ,9\@"9 ,,,&‘*@ R
§inU Demand AgoullpasnIIN:IASEgRalUIEoU saEsdse
s=auntly COM7 TalSuunaulusinudndousnalinu > 260 ap0
91N Brand High-End (Apple) Unnngnau fudu 1000 B / o e
Demand FaITa1ISIN31 2,000 609 LT I o
® DAOL Us:iDurilsansd 2022-2023 A 4.07 Wuau.  » mew w0 I R
I1a: 3.55 WU au. +55%YoY, -13%YoY AU&d16U wh o o omm e omm e e
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Strategy top picks

BANPU

(Unisunagns 13.20 un)

" Ifivau 3Q22E Inifu +228%YoY- 10%QoQ i 1.15 hiu
au. KUUAESIAVIEMURUIDADN USD209/ton NSUADEN
21NNM2:0UNUNRIAD KUIRYIAUSIANTNESSSUBA

" 4Q22 "o Peak Season voynislBwaulungruiovoy
glsU nunatanN1o:vaninauwassiunulgulgnanunig
AvauSaIBusounvdyninodunilis1nfinsnsIAagaNas9:
nuuwaus:naunisvad BANPU salugovdansl

= DAOL Us:10urinlsansy 2022-2023 A 4.13 Kiu au. lia:
3.1 hidu au. +235%Y0Y, -37%YoY MUaAU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

6 November 2022

Trading Long Wﬁ'
(Long on Dip) o

1020. 00

3 ™ 1010.00
IUOSU : 978-983 - ; ih ot
t. - e ) 975

L‘ ‘!? 970,00
' 8 :

R K w f fe
bW ! e
920, 00
910,00

900, 00
1890. 00

xxxxxxxxxx e e e e e : oy

HUDAMU : 990-994

SET50 Index Futures NANWNKan: Sideway 919lISIV1880v&dU
Short-Term View
Close 98977 98590  979.30 " J1auvn Long: “avd o-V uvie” n§o Buy on Dip Tu
Chg 0.1 28 31

$50722 so9r0:1Um Long Indnuosuusioru 978-983

ol 420,744 52,282 _ ol ol N 7
- R Us:10unsavigguil nniSuanad anuuiauvuldniu
Theoritical = 990.82 992.52 ;
Basis _ 387 1047 NSOUIUOMIUUSION 990-994 M
Prem/Disc - -4.92 -13.22

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

6 November 2022

Gold Spot Price,RT (IQXGL)

Trading Long

IUOSU : 1665-1670 . ,wﬂ%

2200. 00
2150. 00
2100. 00
12050. 00
2000. 00
1950. 00
1900. 00
1850, 00
1800. 00
1750. 00

.Ir‘
\ o
NUDEIU : 1690-1700 KH,,K‘" . TOgp—

' PR |
I” Ml 16651670

1650. 00

1600. 00

nFANwWNan: Sideway Weekly Key Event

" J1duv1 Long: S99IKI:NISSOUMIVOISIATNDIAT » 9 Nov 22: CH CPI YoY
TnoonauasuIeSATsu 1665-1670 doUNUIFAIUKAN » 10 Nov 22: US CPI YoY
vodnaumegn 1700 9a BuduandAty nasUSuAD » 10 Nov 22: US Initial Jobless Claims

YulisgveadnavAllusunou 919n1 K GISIvIgn UL
Tugounawdu futiusenissousionouras Long

a @l'c'iU\n Short: Wait: & See > Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOL SEC

$i CASH BALANCE

7 November 2022

KaNNSWENEA Cash Balance Us=1auni

*24CS 7 W.9.65 —25 W.g. 65

nannsweninSourian Cash Balance 7- 25 W.g. 65

* ARIP 25 n.A.65 —11 W.8. 65
*CMO 31 n.A.65 —18 W.4. 65
**TEAMG 1We. 65 - 21 W.o. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.



DAOL SEC

$i CASH BALANCE

7 November 2022

KaNNSWENEA Cash Balance Us=1auni

*24CS 7 W.9.65 —25 W.g. 65

nannsweninSourian Cash Balance 7- 25 W.g. 65

* ARIP 25 n.A.65 —11 W.8. 65
*CMO 31 n.A.65 —18 W.4. 65
**TEAMG 1We. 65 - 21 W.o. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 47 0.2 55| -1.18 39 99.5 9976 04-Nov-22
World The Global Dow 3,474.4 28.4 0.8 21 74 -15.4 -16.3 04-Nov-22
(Government) US:5-YearBond 4.3 0.1 85 -084 2.4 76.1 290.0 04-Nov-22
The Global Dow Euro 3,306.0 449 14 0.7 6.2 -4.8 -23 04-Nov-22 US: 10-Year Bond 42 0.1 36 028 27 779 1725 04-Nov-22
R ees M3 PR 2 31 B 2337 JQ#NovZ2 US:30-Year Bond 42 01 25 156 2.0 735 1163  04-Nov-22
Bloomberg World Index 347.2 0.9) -0.3 21 28 9.2 20 04-Nov-22 THAILAND: 2-Year Bond 18 ©4) 39 -068 04-Nov-22
MSCIWorld 2,507.2 (53.8) -21 16 3.7 -17.9 -22.4  04-Nov-22 THAILAND: 5-Year Bond 26 ©.1) 26 -0.40 04-Nov-22
MSCIEmergin Market 885.0 394 4.7 28 -14 -22.5 -30.0 04-Nov-22 THAILAND: 10-Year Bond 32 ©0.1) 19 -0.04 04-Nov-22
MSClIThailand 531.9 6.6 13  -0.1 4.2 0.2 3.3 04-Nov-22 THAILAND: 30-Year Bond 42 0.0) 01 -0.06 04-Nov-22
Americas Dow Jones 32,4032 (458.6) -14 13 10.6 -6.6 -10.8 04-Nov-22
RASDAQ 104753  (627.2) -56 1.3 -7 e 344 Qp-Nov-22 Other Bloomberg Commodity Index 1175 57 34 03 -56 144 04-Nov-22
S&P 500 3,7706  (130.5) -33 14 36 -16.8 <197 04-Nov-22 Crude Oil - WTI (spot month) 92.6 47 5.0 70 76 175  04-Nov-22
Europe Stoxx Europe 600 417.0 6.2 1.5 1.8 6.5 -85 -13.7 04-Nov-22 Crude Oil -Brent 98.6 2.8 441 74 -8.7 22.4 04-Nov-22
Euro Zone Euro Stoxx 50 3,688.3 753 2.1 26 9.3 -55 -155  04-Nov-22 CoalNewcatle (USD/Ton) 3490  (26.1) -1.1 -145 60.3 2137  04-Nov-22
France CAC 40 6,416.4 1434 23 28 9.4 37 89  04-Nov-22 Baltic Dry Index 13230 (289.0) 26 -32.5 -439 -51.3  04-Nov-22
German DAX 134599 2165 16 25 97 66 162  04-Nov-22 Rubber (TOCOM) Yen/Kg. 216.0 16 -0.9 -56 -16.0 3.0 04-Nov-22
UK FTSE100 73348 2872 41 20 49 o4 04 04-Nov-22 SugarFutures (USD /Ib.) 18.7 1.1 13 45 -39 -0.1 04-Nov-22
Copper(LME) USD/Ton 8,136.0 517.0 74 4.3 -215 -16.1 04-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 140 1 4.6 34 1.7 -18 -22.3 -29.4 04-Nov-22 China Hot Rolled Stee! 3759.0 (38.0) 05 67 286 277
Thailand SET Index 1,626.3 203 13 0.0 3.0 -4.1 0.0 04-Nov-22 GOLD (spot) 16819 370 32 26 132 6.1 04-Nov-22
China Shanghai SEComposit 3,070.8 154.9 5.3 24 15 -56 -121 04-Nov-22 Soybean Meal Futures 420.4 (5.0) 15 43 101 252  04-Nov-22
China Shenzhen CSI300 3,767.2 2259 6.4 3.3 -1.0 -10.8 -22.2 04-Nov-22 Crude Palm Oil 4182.0 356.0 07 195 346 232 04-Nov-22
HongKong Hang Seng 16,161.1 1298.1 8.7 54 -8.9 -26.5 -35.0 04-Nov-22 Corn 681.0 0.3 0.3 -0.3 -9.0 21.8 04-Nov-22
Philippines Philippines Stock Exchange 6,185.5 45.1) I -0.7 05 43 -141 -15.7 04-Nov-22
Indonesia Jakarta SE Composite 7,045.5 (10.5) -0.1 0.2 0.3 -04 7.0 04-Nov-22 Bitcoin 21,135.4 4996 15 36 538 648 04-Nov-22
Japan Nikkei 27,1997 945 03 17 0.3 2.2 -8.1  04-Nov-22 Ethereum 16461 852 0.0 50 501  -630  04-Nov-22
Singapore Straits Times 3,130.1 709 23 09 -0.5 -8.2 -3.5 04-Nov-22 ARKW Investments 434 c2) N -4.2 -11.0 -50.3 -717  04-Nov-22
South Korea Korea Stock Exchange 2,348.4 80.0 35 0.8 5.2 -14.8 -20.9 04-Nov-22 Global x Auto & Electric ETF 214 0.0 3.8 -0.1 -22.3 -32.6 04-Nov-22
Vietham Vietnam Ho ChiMinh 997.2 (30.2) 1 -29 -2.2 -3.7 -33.2 -315 04-Nov-22 BABA (Hong kong ; HKD/share) 69.9 8.2 11.0 -17.0 -37.6 -56.3 04-Nov-22
Taiwan TaiwanWeighted 13,026.7 238.3 1.9 0.3 -4.9 -26.4 -24.7 04-Nov-22
Currency USD Index Spot Rate 110.9 0.1 0.1 -1.8 0.7 12.8 175 04-Nov-22
USD-EUR 1.0 0.0) -0.1 241 -0.3 -10.0 -13.8 04-Nov-22
USD-GBP 1.1 0.0) -2.0 2.0 -0.8 -134 -15.7 04-Nov-22
YEN-USD 146 .6 (1.0) -0.7 1.1 -1.7 205 -22.4 04-Nov-22
CNY-USD 7.2 0.1) -0.9 16 -1.0 13.3 -11.0 04-Nov-22
THB-USD 37.3 (0.6) -1.7 1.8 0.4 12.1 -10.6 04-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

7-Nov CH Exports YoY Oct 4.2% 5.7%
TH CPI YoY Oct 6.0% 6.4%
8-Nov EC Retail Sales YoY Sep -- -2.0%
us Mid-term Election
9-Nov CH CPI YoY Oct 2.4% 2.8%
CH New Yuan Loans CNY Oct 864.09b 2470.0b
10-Nov us CPI YoY Oct 8.0% 8.2%
us Initial Jobless Claims Nov-22 -- 217k
11-Nov us U. of Mich. Sentiment Nov P 60.1 59.9
15-Nov JN GDP Annualized SAQoQ 3QP 1.2% 3.5%
CH Industrial Production YoY Oct 5.4% 6.30%
CH Retail Sales YoY Oct 0.8% 2.5%
EC GDP SAQoQ 3QP -- 0.2%
usS PPI Final Demand MoM Oct 0.5% 0.4%
us Empire Manufacturing Nov - - 9.1
us PPI Final Demand YoY Oct - 8.5%
16-Nov us Retail Sales Advance MoM Oct 1.1% -
us Manufacturing (SIC) Production Oct -- 0.4%
17-Nov JN Exports YoY Oct -- 28.9%
EC CPI YoY OctF - 9.9%
us Housing Starts MoM Oct -1.8% -8.1%
us Initial Jobless Claims Nov-22 - -
18-Nov us Existing Home Sales MoM Oct -6.4% -1.5%
TH Car Sales Oct -- 74,150

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 110.88
120 41.00
100 DO”ar Index M 39.00
37.00
0 35.00
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
IS AN *fi\ «ﬂ’\ CANE: A A AN AN A \\ﬂ:\ @ g g ‘79’ ‘Lq’ ¥ q,q’ \;79/ ar  q¥ q,q/
& FEF W@ W Y I @ Y S

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Bond Yield vovansyd DAOL SEC

Bond Yield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,642,059
9,000,000 -
HES —<- 5,100,000 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,947,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - @)
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
400,000.00 — - — -
’ 45,000,000
300,000.00 52 MNI1AVNISEOAUNSWEVON (9,570.00) 27-07-22  8,854,182.0
s dacch 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b 35,000,000 = c 4,237.00 10-08-22  8,843,234.0
100.3¢,09 Fed (QE) Stifa(Vohy (29,055.00) 17-08-22  8,814,179.0
- 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) 25,000,000 (26,308.00) 31-08-22 8,789,846.0
792282889y T yyAN 10,298.00 14-09-22 8,797,781.0
L EE5358853853883 (15,785.00) 21-09-22  8,781,996.0
:'Er * % p= = 2‘ 4 g i = 3‘ m 8’ co'w 8’ 2‘ B' (21,557.00) 28-09-22 8,760,439.0
SNe g7 oaNyg (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
. e (21,678.00) 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD (45,737.00) 02-11-22 8,642,059.0
140,000.00 - % % % g - 60,000,000
12000000 | = & o & 5 8 o §
100,000.00 - & o 8 R 2 - 55,000,000
80,000.00 - - 50,000,000
60,000.00 -
40,000.00 - - 45,000,000
20,000.00 -
- 40,000,000
HAA0.Wk aie o o ~ & S & R 0 ks - 35,000,000
w00 g gop o R 2T 1 E g n 53E g TAIR
(60,000.00) & RO ) 3w e T2 W Tgg TR L 30,000,000
RN I I AR S T R e S N Yy ANy Fas
ElaL it iithdglodddadans it sggadl
R EEE L EEEE S P SRS S SR EEES S S S S-S
ONZQS:gSmHONHONHONHOONHONHONHONH

I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2iayanng Tuusnzasdleny >>
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

. 25%
140 23% 122 World Market Cap. Growth
120 — 18% 97 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
= 31-Dec-19 86,990,167 25%
5 60 31-Dec-20 103,229,711 19%
= 40 \ 31-Dec-21 121,522,850 18%
= 50 Ry 4-Nov-22 96,800,589 -20%
A\
0
e W
B N
S o
—— Growth

HUTEINE) : NISOAAITUITIS:UUVOISUIAISNANAN TaUTRAaMRUUSURIGITU Tutioul 2020-2021
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 04-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,438.28 16.01 : 14.10 E 12.61 4.43 6.25 04-Nov-22 4:05:00 PM yniavde
PSEi - PHILIPPINE SE IDX PH 6,185.53 1542 . 14.82 12.85 2.23 6.49 04-Nov-22 1:50:00 PM  #la1lilud
Straits Times Index STI Sl 3,130.11 11.39 =« 11.89 = 10.56 4.12 8.78 04-Nov-22 4:20:00 PM oA 11s
KOSPI INDEX SK 2,348.43 10.44 E 10.73 = 10.91 2.30 9.58 04-Nov-22 4:01:20 PM tamats
_ TAIWAN TAIEX INDEX o TA 1302671 : 936 1 - 9.23 _: 10.68 | 558 10.69 04-Nov-22 12:49:00 PM “lsiviiu
“STOCK EXCH OF THATINDEX ™1 "TH™ 162630 524 4 ""i548 8 """izgs 278 UeB6 T 0aNov-22 43953 M e (SET)
T UTHAISETSONDEX TH T eBorr T dess § T lsgs 11488 258 503 04Nov22  43953PM luu (SET50)
~ S&PBSESENSEXINDEX ~ IN  60,82022 ]  22.05 E 2278 = 1960, 120 453  04-Nov-22 4:25:08 PM duiiis
JAKARTA COMPOSITE INDEX ID 7,045.53 1.18 = 14.94 E 14.87 2.62 84.66 04-Nov-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 997.15 10.40 . 957 = 8.12 1.87 9.62 04-Nov-22 3:02:12 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,218.44 13.79 = 11.01 ¢ 9.61 2.68 7.25 04-Nov-22 3:29:.54 PM 3Ju (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,070.80 13.75 E 11.00 = 9.60 2.68 7.27 04-Nov-22 3:29:.54 PM 3u (Composite
HANG SENG INDEX HK 16,161.14 6.16 = 9.08 E 7.93 4.18 16.22 04-Nov-22 3:09:32 PM  #avny
DOW JONES INDUS. AVG us 32,001.25 18.36 . 17.46 = 15.73 211 5.45 04-Nov-22 03-Nov-22  #uss4 (Dow Jc
S&P 500 INDEX us 3,719.89 18.01 = 16.73 % 15.66 1.78 5.55 04-Nov-22 03-Nov-22 &nis4 (S&P-5(C
NASDAQ COMPOSITE us 10,342.94 43.40 E 23.76 = 20.15 1.00 2.30 04-Nov-22 03-Nov-22 &ni54 (Nasdal
CAC 40 INDEX FR 6,328.81 1294 = 10.03 E 10.45 3.07 7.73 04-Nov-22 3:49:15PM ¢l5oLea
DAX INDEX GE 13,272.37 12.77 : 10.66 = 10.34 3.51 7.83 04-Nov-22 4:25:08 PM Leasiiu
NIKKEI 225 JN 27,199.74 26.67 14.74 14.68 2.14 3.75 04-Nov-22 1:15:03 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,638.16 14.07 = 11.67 = 11.44 3.38 7.11 04-Nov-22 4:25:00 PM ¢151 (300 w3t
Euro Stoxx 50 Pr EC 3,637.01 12.91 E 10.78 = 10.62 3.40 7.74 04-Nov-22 4:25:00 PM  ¢151) (50 ussdn
STXE 600 (EUR) Pr EC 413.90 14.17 * 1151 = 11.21 3.43 7.06 04-Nov-22 4:25:00 PM ¢151 (600 u3h
MSCI WORLD MULT 2,467.89 15.87 . 14.89 = 14.15 2.29 6.30 04-Nov-22 03-Nov-22  saraviulan (M
L J L4

‘aupmsnmmnnn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.daolcoth () daolth @) daol.th




EPS & Growth Rate narnrudArye) DAOL SEC
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3 "
04-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 89.8 102.0 114.1 6.2 = 14.1: 12.6 #NA NA
A UTud 452.8 218.3 401.1 417.5 481.2 6.5 E 14.8 1 12.9 545
RoA1ds 273.0 73.5 274.7 263.3 296.4 8.8 = 11.9: 10.6 #N/A N/A
LA TE 98.3 114.8 224.9 218.9 215.3 9.6 1 10.7 = 10.9 762,842
Teiwiu 614.1 754.8 1,392.0 1,411.5 1,219.5 10.7 % 9.2= 10.7 3,096
1Twna (SET) 86.2 36.8 106.7 105.2 110.8 6.6 15.5# 14.7 12,015
1na (SET50) 56.6 32.8 58.7 62.5 66.5 5.9 15.8 = 14.9 12,323
auLde 1,655.8 1,429.6 2,758.0 2,670.4 3,103.5 4.5 = 22.8: 19.6 1,135
dulafivdde 288.0 121.5 5,964.7 471.6 473.7 84.7 E 14.9% 14.9 391,438
aauu 63.6 64.0 95.9 104.2 122.7 9.6 = 9.6 8.1 3,981,052
Au (A-Shares) 223.5 208.3 233.4 292.4 334.8 7.31 11.0= 9.6 13,406
Au (Composite) 213.8 196.0 223.3 279.2 319.8 7.3 1 11.05 9.6 14,084
davny 2,429.6 1,905.5 2,621.6 1,780.2 2,039.0 16.2 ¢ 9.1- 7.9 605
dnds (Dow Jones) 1,467.9 1,254.6 1,743.4 1,833.2 2,034.4 5.4 1 17.5% 15.7 0
q1ig4 (S&P-500) 154.9 123.5 206.6 222.4 237.6 5.6 = 16.7 1 15.7 #N/A N/A
andsv (Nasdaq) 202.9 220.1 238.3 435.3 513.4 2.3 E 23.8: 20.1 1,629
WFILAw 274.7 107.0 489.1 630.9 605.6 7.7 % 10.0 = 10.5 227
Leasiiy 570.4 318.5 1,039.0 1,244.6 1,283.8 7.8 1 10.7 = 10.3 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,020.0 1,845.5 1,853.2 3.8 3 14.75 14.7 29
8151 (300 v3En) 78.0 37.3 116.5 140.4 143.3 7.13% 11.7 = 11.4 #N/A N/A
g151 (50 ussn) 187.6 67.1 281.6 337.4 342.3 7.7 = 10.8= 10.6 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.2 36.0 36.9 7.1 = 11.5: 11.2 #N/A N/A
aataiulan (MSCI) 114.1 81.9 155.5 165.7 174.4 6.3 14.9: 14.1 19,208

L]
-
P q

MEIT I I .
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -3.1% 1.2% 1.8% 1.2% 21% 1.3% -4.6% 1.5% 1.2% 0.4% -6.8% 1.9%
1 month 1.3%| 58% -1.7%| 5.9% -3.3%| 6.2% 1.2% 7.4% 4.4%| 3.4% -4.3%| 92%
3 month -10.3%| 5.8% -12.1% 6.2% -15.8% 6.5% -10.1% 7.7% 2.9% 3.0% -18.2%| 10.0%
6 month -12.2% 5.3% -17.9% 6.3% -20.5% 6.6% -10.1% 9.9% -0.3% 3.6% -17.3% 13.4%
9 month -19.1% 4.7% -27.1% 46% -28.9% 46% -15.9% 7.9% 0.0% 3.6% -25.0%| 11.0%
12 month -22.9% 1.8% -29.9% 2.2% -32.4% 2.2% -18.9% 6.8% 3.7% 35% -34.1% 9.5%
Month to date -2.7% 5.9% 1.5% 5.9% 2.0% 6.3% -3.9% 7.6% 1.0% 22% -5.9% 9.4%
Quarter to date 3.2%| 10.0% -1.6%| 10.2% -4.2%| 10.8% 3.9%| 7126% 2.3%| 5.9% -2.2%| 15.9%
Year to date -23.2% -28.4% -30.9% -20.9% 0.7% -33.5%
2U 1.9%|( 70.3% -10.2% 14.7% -13.5%| 15.7% 6.7%| 16.8% 18.7% 13.7% -3.0%| 233%
3U 3.6%| 20.3% -4.2%| 19.4% -4.4%| 19.3% 8.4%| 25.1% 3.8%| 19.9% 8.1%| 28.6%
47 5.7% 17.9% -1.2% 17.4% -1.3%| 176% 10.0%| 229% 2.2%| 18.0% 9.8%| 26.4%
5U 4.6%| 16.5% -2.9%| 16.8% -3.2%| 16.9% 9.5%| 21.3% 21%| 16.8% 9.9%| 24.7%
10U 7.7%| 134% 0.8%| 15.1% 25%| 148% 12.3%| 77.1% 5.4%| 15.7% 14.5%| 19.9%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 6-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N I T I T TN N I RO N IO N TN N TN N T I
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
009 8.3% 9.0% 9.0% -
0
b . I B v o g e 2 1
©
oM 400,000 5232 7.0% 7.0% A
5 >0% ’ o 6.0% - 99
5 6.0% 5%
= 300,000 272421 265,112 281061 556,927 ’ 5.0% -
0, o (]
” 9 17663 10018 oo 4.0% - :
= 200000 @ 34% 4di : 4.0% a4
= 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% . : : : : : . . . .
- 2.0% T & 8§ & § § & § § §
0 1.0% st s nsi e einesates & & 5 S5
I N S SRR SR BLRIIRGNGRGSE & o8 ROF
SooFH L N F Y
‘bQ QJQ ‘b\ ‘b\ er ‘bQ ‘b\ ‘b\ Q ,50
[0 Net Profit = Net Profit Margin FX Galn/Loss Usun‘[ummﬂ
. (VoyalUaumAu91n Bloomberg )
SET : Revenue s
500 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22-0Oct-22 311 : 30.0 .
‘(.c':'ts : 4.09 10,000 -
3.85
9 400 -
2 0 -
z 3.50 - 501 3.19 321
2.87 : '
- 300 | 2® - . ~10,000
3 o
[
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 4-Nov-22
BALTIC DRY Change BLOOMBERG DRY  Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Now-22 1,323.00 2.6% 1,323.00 2.6% 926.02 -2.8% 932.00 0.0% 8.10 3.2% 14.60 4.3% 28.50 4.6%
3-Now-22 1,290.00 -2.3% 1,290.00 -2.3% 952.26 0.0% 932.00 0.0% 7.85 0.6% 14.00 0.0% 27.25 -2.7%
2-Nov-22 1,321.00 -4.1% 1,321.00 -4.1% 952.26 0.9% 932.00 0.0% 7.80 0.6% 14.00 0.7% 28.00 0.9%
1-Nov-22 1,377.00 -5.9% 1,377.00 -5.9% 943.86 -1.7% 932.00 -4.3% 7.75 3.3% 13.90 6.1% 27.75 4.7%
31-Oct-22 1,463.00 -4.6% 1,463.00 -4.6% 960.03 2.2% 974.00 0.0% 7.50 -3.2% 13.10 -5.8% 26.50 -6.2%
28-Oct-22 1,534.00 -4.8% 1,534.00 -4.8% 939.15 -2.6% 974.00 0.0% 7.75 0.6% 13.90 -1.4% 28.25 -0.9%
27-Oct-22 1,612.00 -5.5% 1,612.00 -5.5% 964.38 -2.6% 974.00 -4.5% 7.70 -1.3% 14.10 0.7% 28.50 0.0%
26-Oct-22 1,706.00 -2.8% 1,706.00 -2.8% 990.16 -2.8% 1,020.00 0.0% 7.80 -0.6% 14.00 1.4% 28.50 2.7%
25-Oct-22 1,755.00 -3.5% 1,755.00 -3.5% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,093.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 1,837.00 953.30 1,093.00 8.35 14.70 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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