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Bloomberg Ticker: BIDU US / 9888 HK 4
Last Price: USD 137.71

DR TickerSIRESG Bloomberg Consensus: USD171.65

* 57916 Baidu Core 1Q26 ogjfi 2.6 hlludUKEOU In 2% YoY « Al Cloud Infra Sdeglulnumisuso Inuiawn: Inference AlRIS0
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* $9lii9n Al nzanduntivveusnaliisouidunsuisn A 1,36« USKHISBUAURANT Margin vavu Ing GPU Cloud A Margin
niudnureou AnITU 52% I 49% YoY &udiudn Baidu dind1 CPU Cloud ||uur5\1|ﬁuo:Ua‘méouanﬁwéoaq wuoNnNU
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* Al Cloud Infra In 79% YoY Ing GPU Cloud 1S951090 143%  Leverage du AMAIJUFIOVU Margin s:g:nad-610
Tu 4Q25 UagiR 184% YoY Tu 1Q26 &:rfou Demand RGJ « Apollo Go INSsUITANAEEUTU London SoUAU Uber lla: Lyft
SouNsuNuilv Training lla: Inferencing dounlu TNsiBUTUTISALTURANETBUIED LuSHIsEIMan

* Operating Income VoJ Baidu Anf0 39% QoQ g 4 Wuatu  Overseas DANlRgaNsgun3d13uuin ntinisnnnnlisiu
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* Apolio Go SuglnuansiuulsAUTUTUNGN 3.2 dunsy Digital Human Rangiunuidonsn 80% Tu 2 Tnsuna, Miaoda
TneTu 1Q26 [nNNNdn 100% YoY a:ausou 22 &unsdlu (Vibe Coding - asuounosniunwnliinouivaulin) A MAU T
IFOUINUNEU Veu:R Token Consumption UU MoS Platform  70% QoQ lla: Famou Agent (Al ifidrurngusous:auavAns)
(wanwasusouluing Al Kangilususi) IWUTUIROU 7 1N YoY « SugulUsinsu Buyback lia: Dividend WSOUDES-HIWWINSIUN

- Dual Primary Listing TudeunaiioUangon Valuation voJusin

Performance Actual Forecast %Beat/Missed Status
Revenue (CNY bn) 32.075 31.489 1.86% Beat
EBITDA (CNY bn) 5.954 5.226 13.93% Beat

EPS (Adj.) 12.060 11.840 1.84% Beat
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Source : Company data, Bloomberg as of 19 May 2026, 7:00 AM (Bangkok Time) 6 DAOL SEC Smart Foreign
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