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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 2.5% 2.5%
JN Industrial Production MoM Aug F - 0.0%
us Empire Manufacturing Oct - 6.6 1.90
17-Oct us Retail Sales Advance MoM Sep 0.2% 0.6%
us Manufacturing (SIC) Production Sep -0.1% 0.1%
18-Oct CH GDP YoY 3Q 4.5% 6.3%
CH Industrial Production YoY Sep 4.3% 4.5%
CH Retail Sales YoY Sep 5.0% 4.6%
EC CPI YoY SepF - 4.3%
us Building Permits MoM Sep -5.7% 6.9%
us Housing Starts MoM Sep 8.6% -11.3%
TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep - -0.8%
CH New Home Prices MoM Sep -- -0.3%
us Initial Jobless Claims Oct-14 - -
us Existing Home Sales MoM Sep -2.5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.5% 3.5%
23-Oct TH Customs Exports YoY Sep -- 2.6%
25-Oct us New Home Sales MoM Sep 2.5% -8.7%
26-Oct E@ ECB Policy Rate Meeting Oct-26 -- 4.5%
us Advance Goods Trade Balance Sep -- -$84.3b
us GDP Annualized QoQ 3QA -- 2.1%
us Initial Jobless Claims Oct-21 - -
us Pending Home Sales MoM Sep = -7.1%
TH Mfg Production Index ISIC NSA YoY Sep -- -7.5%
27-Oct CH Industrial Profits YoY Sep -- 17.2%
us PCE Deflator YoY Sep - 3.5%
us U. of Mich. Sentiment OctF - -
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Usziuni'ls 3Q-2023

——— 11-Oct-23

source : Bloomberg 57u5 U ee DAOL Strategy I, \I
Growth I Growth I 9M %of Eull
3Q-23(f) 2Q-23  3Q-22 YoY : QOQ! Market 2023 (f) yearforecast
- o - - - - - - -
PTTEP 18,718 21,040 24,172 -22.6% : —11.0%: SET 72,437 82%
SCB 10,650 11,868 10,309 3.3% j -10.3% ] SET 43,357 77%
KBANK 10,606 10,994 10,574 0.3% | -3.5%101 SET 41,106 79%
BBL 10,519 11,294 7,657 37.4% 1 -6.9%1 SET 40,773 78%
KTB 9,852 10,156 8,450 16.6% 1 -3.0%1 sET 39,276 77%
TOP 9,759 1,117 12 ###### :773.6%: SET 14,341 108%
BAY 7,756 8,425 8,070 3.9% § -7.9%) SET 34,246 73%
ADVANC 7,371 7,180 6,032 22.2% | 2.7%]) SET 28,497 75%
SCC 6,087 8,082 2,444  149.1% 1| -24.7% 1 SET 31,362 98%
DELTA 4,783 4,668 4,110 16.4% 1 2.5% 01 SET 17,206 76%
TTB 4,426 4,566 3,715 19.2% I 3.19% 1 seT 17,213 77%
CPALL 4,288 4,438 3,677 17% : -3.4%I SET 17,536 73%
GULF 3,788 2,885 1,087 248.6% | 31.3%) SET 14,886 71%
BDMS 3,550 3,063 3,386 4.8% | 15.9% ]| SET 13,526 75%
AOT 3,466 3,156  -1,333 nm I 9.8%01 SET 9,739 36%
CPN 3,337 3,678 2,872 16.2% 1 -9.3% 1 sET 12,698 81%
DIF 3,016 2,773 2,864 5.3% 1 8.8%1 sET 12,039 71%
OR 2,760 2,756 701  293.7% : 0.1%| SET 11,701 73%
MINT 2,472 3,255 4,608  -46.4% | -24.1%| SET 6,399 74%
BH 1,903 1,748 1,501 26.8% | 8.9%1 SET 6,773 77%
CPAXT 1,848 1,516 1,602 15.3% 1 21.9% 1 SET 9,177 60%
TISCO 1,825 1,854 1,771 3% I -1.59% 0 SET 7,453 73%
KTC 1,769 1,806 1,773 -0.29% 1 —2.0%I SET 7,371 74%
TCAP 1,725 1,777 1,326 30% : -2.9% 7y SET 6,374 80%
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Fig 2: Net Profit in §Q23E

Met profit
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-21

6,318
9,901
4,944
6,385
7,872
2,799
1,795
2,023
732
-373

40,243

Net Income

(Quarter)

1Q-22

7,118
11,211
8,780
7,418
10,193
3,195
1,848
2,055
1,061
512

49,971

Net Income

(Quarter)

2Q-22

6,961
10,794
8,358
7,834
10,051
3,438
1,771
2,033
1,054
233

49,469

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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U \
4 \
Net Income NetIncome NetlIncome NetlIncome Lastest Period BEst Nel BEst Net ‘
Incom{ Income 11-Oct-23 1
(Quarter) (Quarter) (Quarter) (Quarter) I 1
3Q-22 4Q-22 1Q-23 2Q-23 : 2Q-23(f) Aa A :
Last Actual Consensus Estimate next Q Forecast Period ~ QoQ YoY]
7,657 7,569 10,129 11,294 2023:S1 10,166] 10,519 09/23 Q3 -1% 37%l
10,574 3,191 10,741 10,994 2023:S1 10,8041 10,606 09/23 Q3 -4% 0%:
8,450 8,109 10,067 10,156 2023:S1 10,22d 9,852 09/23 Q3 -3% 17%I
8,070 7,391 8,676 8,425 2023:S1 8,46 7,756 09/23 Q3 -8% -4%|
10,309 7,143 10,995 11,868 2023:S1 10,87 10,650 09/23 Q3 -10% 3%]
3,715 3,847 4,295 4,566 2023:Q2 4,13 4,426 09/23 Q3 -3% 19%|
1,809 1,793 1,854 1,874 [N202SIGSN 1,82 1,867 [NE2I230400 0% 3%|
2,083 1,430 2,085 1,408 2023:Q2 l,851| 1,445 09/23 Q3 3% -31%ll
696 99 830 539 2023:S1 1 -- 09/23 Q3 - - |
489 345 670 532 2023:Q2 1 = 09/23 Q3 - o |
1 |
1 |
50,857 38,681 56,988 58,712 56,526l 55,254 : lawziifimanisal :
1 9% : yoy J

\\ -6% : QoQ V.
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Brent & Net Position

M Brent crude futures (R1) 89.91 M Hedge fund net-long positions on 10/10/23 (L1) 0.153M M PTT Exploration & Production PCL (R1) 172.00
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C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-300CT2023 Copyright@ 2023 Bloomberg Finance L.P. 17-0ct-2023 07:26:35
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Israel Urges Evacuation of Northern Gaza
The Israeli army has allowed Gaza residents safe movement to the south of

the territory before Saturday 4pm local time
Israel Has Vowed to Destroy Hamas
Iran backs the militant group, which rules Gaza, and Hezbollah in Lebanon

Population per 100 sqg. meters, 2020

|
0 600
Evacuation
[ area
Tel Aviv Waest
Bank
D Tel Aviv West
Areain o
detail Main roads Bank
for evacuation
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Gaza »
5 km Jerusalem
Jordan
3 miles 30 mi
T 50 km
N @ mapbox
Source: Bloomberg Bloomberg
\
Sources: Israel Defense Forces; European Commission, Global Human
Bloomberg
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Strategy Research
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Brent & Net Position

M Brent crude futures (R1) 90.89 Hedge fund net-long positions on 10/10/23 (L1) 0.153M M PTT Exploration & Production PCL (R1) 169.00
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Low: 19.33
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Source: ICE, CFTC
CO1 Comdty (Generic 1st "CO' Future) Brent net position Daily 23JUN2014-300CT2023
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13- Oct-23
Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve
Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation** :
Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts. I
war - Limited broader regional conflict VIX: No impact Inflation: +01 ppts. i
- Lower Iranian crude output |

P8Ry - MThfrontwar in Gaze, West Bank, | Oif +$8/barel | GOP: 0.3 ppts.

war Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
- Unrest in wider Middle East

Direct - Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
war - Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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News | Bloomberg Research | Copy Link | Export ‘
Basket Price USD/bbl 89.43 as of 10/12

OPEC Production and Price
Data Source ® Bloomberg @ Rystad Energy

[Production ('000 b/d) | | Aug  Chg Capacity| Total Monthly Estimated OPEC Crude Production | GP » : : : : : : :
+50) - - ‘ - - - - -
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U1gNYINSYUITOUU K1SoN1SA1 Wulgaliuunn.au DAOL SEC

uENSTUURSIASLEN NSEU TrinunnsouUs:guvosiIsuaneInuia:idunig o - NSRS
msfMsadnulng-3u ns=8uRoIWdUWUSNWNISNA ItugUs:INATNesiousu
unneaineadu na:suds:Aulnee:rinneglitnriovinuodudaoniie

e T

“IBRB18 [§102nd” 95UMANSUIASWINYS:KI1IUS:INA NS:NSOINISAIUSINA S1891UIN
UNUNSIUUMSIASUEN NIFU TrnuninsouUs:suvosISualanuIazidunay (The Third
Belt and Road Forum for International Cooperation: BRF) ASJA 3 llazi§iouus:INAIUagy

I0UNNNIS S:HoAUNR 16-19 m.A.T
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“Junanglnudivooiionsogsounusssisa” Itiunanofisununinalunisauiasiuniswauunigudiu u nalns:aunudiveo NMsivasutinuaiveoveuiAsugne 10usiu
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dmndulne nsUs:gudonsiowiJulonialunisuns:=aunouidaduvadlngluions:nangus:ine [RlanddonAunIsWeuunNguguno UATUAUNISWRIUNIASBYND la:fiaidulonid
AIFSUANUAUWUSNNNSNAINY-FU Ia:Us:INABU 9 ANSoU BIANASDLINUINANUS:INANNSIU 110 UszinA idus:augith 22 Us:inA soundiavisnisanus:s1sna lia:
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UNENYINIKUAIVIWUUSESIUNSURE FURNVOIIU l1a:K130NUUNENSIUUMNSHA ITEIA0E

AL : https://www.bangkokbiznews.com/world/1093947
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia
1000

729
519

500 -

(500)

ow ; Mil.USD

(1000)

(1500) -

ly Net FI

Da

(2000) -

(2500) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 17-Oct-23
o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 41,410 6,779 -68,625
India 13-Oct-23 46 i 201 : -785 -785 13,974 20,289 48,886
Indonesia 16-Oct-23 -4 : -4 i 13 13 -296 1,170 -6,580
Japan 06-Oct-23 i 9,618 : 9,618 9,618 20,757 31,863 39,279
Malaysia 16-Oct-23 0 i 2 i 244 244 -686 1,010 -2,342
Philippines 16-Oct-23 -7 : -7 : -110 -110 -839 -853 -1,325
South Korea 16-Oct-23 244 i 244 i -1,496 -1,496 4,812 7,531 15,131
Sri Lanka 16-Oct-23 0 | 0 i 0 0 11 48 43
Taiwan 16-Oct-23 -541 i 541 : -729 -729 -2,909 -620 41,926
Thailand 16-Oct-23 -80 : -80 i 242 242 ~4,769 -3,105 7,717
Vietnam 16-Oct-23 0 :\ 0 ,' 72 72 -337 597 1,218

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 16-Oct-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2963 5916 2015 -154,346 79,055 -23,965 -53,052
3,000 2,056 ’ ’ 2016 77,909 -8,653 330,956 214,343
2,000 144 2017 25,755 103,632 357,174 168,539
2018 287,459 184,264 286,238 -45,101
1,000
3 2019 45,245 52,007 14,823 20,925
. 2020 -264,386 33,456 -35,245 110,844
-1,000 789 670 2021 48,577 77,336 211,222 27,284
9 E
,000 -1,305 1638 -1,266 1760 2022 202,695 152,754 214,094 78,351
-3,000 -2,140
-2,662 -2,702 -2,900
-4,000 '
-5,000 4,440 Apr'22 10,869 -17,678 6,783 60,310
O S S S '£‘> B A R May '22 20,284 8,827 27,812 134,749
S A AN S A - A, A, AN . A, N, A A .Y Jun ‘22 -29,387 1,571 14,208 -110,611
FT K K F T O O O O O O O O O O
NV ,f;; ’L‘° Y ,\gb DY P FF FE Y Y YR Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
o L . . Sep 22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
20,000 129 Nov '22 31,099 18,205 68,216 71,206
’ Dec '22 12,710 5,438 62,674 -62,931
15,000
Jan '23 18,344 27,878 54,835 -53,509
10,000 Feb'23 43,511 13,786 -37,370 123,839
Mar'23 -31,708 18,944 32,020 116,388
>,000 333 2,1522,435 1,676 - 1,889 Apr'23 7,885 277 -26,416 78,214
0 — [ N | - [ | . [ | May '23 -33,276 37,329 29,744 -334,348
. . [ | . L . Jun ‘23 9,102 2,842 -10,034 -380,373
-5,000 -2,981 '1'50§2,g45 -2,5493 0491 483 1,984 -2,910 Jul'23 12,609 7,195 36,822 362,260
-5,405 Aug'23 15,449 11,281 -39,082 -380,373
-10,000 Sep 23 21,973 -4,600 22,113 380,373
A S (- B I B (- S (2 &;f? Vo &;{,5 W &;{} ot &;\? Oct'23 -8,901 8,517 13,321 -181,130
(_)Q,Q Q,Q Q,Q (_)Q,Q Q,Q (_)Q,Q o O° O° O° & & & & & L
WV "’ ’ﬁ" o fﬁ’ S AR I S AN A AN SN NN Y
2023 166,071 67,140 31,729 2,158,031
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingosingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIY FIJIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1unadaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }

Strategy Research



Net Buy/Sell unasnunuus:ine DAOL SEC

AufyaA1nasiionsadveulinadnusius:INAIWWYan UINAEA

16-Oct-23  : (IUSsuingudunau) sousoulny DAOL Strategy
ﬁ-------------\
AUND % Msfioguvu I{ AUND % Msfioanav [
I
N yaAluadnu * : 9 yaAiduadnu * [
e IWu/an (Euuin) I Y IWu/an (Euuin) :
HANA 0.46% 228 I ESSO -1.33% -483 I
KBANK 0.05% 149 |  GULF -0.04% 201 |
MAJOR 1.15% 145 1 ToP -0.12% 33
CPN 0.05% 140 I CPF -0.07% -108 I
BDMS 0.03% 130 : DELTA -0.01% -102 :
SCB 0.03% 104 I AOT -0.01% -96 I
KCE 0.14% go: ] lisce -0.02% -1
BANPU 0.10% s 1w -0.05% 70 |
CRC 0.03% 69 I BBL -0.02% -64 I
PTTEP 0.01% 68 I\ CBG -0.08 % -55 ,I

L % B §F N B N B B B B B B

KUBINR : YaANIUadNUAIWL/an AusruendusuRuRasulas InelgsiniUnangn Ieileuifiou (UlsyaAnanasese)

source : Bloomberg , SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

1 . ; : . :
KunyaAnasiionsadvavlnainuAaus:INAIWLW/an uanngn KunyaA1nisiionsavvaslnasnuAius:INAIWYan uINNgn
16-Oct-23  : (USsuingunudunirineu) sousoulne DAOL Strategy 16-Oct-23  : (USwuiRigunudugaritevedisiouriou) sousoulng DAOL Strategy
AURD % nisfioguiu i AURD % nisfioanay } AURD % nsfioauiiu | AURT % nnsfioanad I
16-Oct-23 1
. yaAuanu * : B yaAuasnu * i P yaAuadnu * I - yaAuanu * ]
Wu/an ~ 3 Wu/an b . i IWu/an ¢ ¢ | Wu/an B } |
IwW/am (@auunn) l IwWu/am (aauunn) I IW/am (@1uun) I IW/amn (@uun) I
HANA 0.46% 228 | Esso -1.33% 483 | KBANK 0.81% 2,419 [ DELTA -0.63% -6,426
KBANK 0.05% 149 I cur -0.04% 201 | BDMS 0.22% 953 I SCB ~0.30% -1,043 :
MAJOR 1.15% 145 I TOP -0.12% -133 I BCH 1.17% 586 I AOT -0.10% -960 I
CPN 0.05% 140 I CPF -0.07% -108 I BH 0.25% 514 I GULF -0.19% -955 I
BDMS 0.03% 130 I Dbeta -0.01% 102 | sABUY 4.69% 471 au ~0.07% 667 |
scB 0.03% 104 I por -0.01% %6 ]| crc 0.18% 415 ] Esso -1.83% -665 ||
KCE 0.14% 89 I sco -0.02% -7 | prTEP 0.06% 408 | BanPu -0.77% -601 ||
BANPU 0.10% e I -0.05% 70 | tRuE 0.17% 404 I nwmprO -0.24% -382 ||
CRC 0.03% oo 1 o ~0.02% 64 I sce 0.07% 249 I wmrc -0.49% -382 ||
PTTEP 0.01% 5% I\ CBa ~0.08% 55 1 masor 1.90% 20 1 caa -0.54% 372 ||
T L T P I R YNRYOY O

| ——

HUBINA : YaAITuaINUARINL/an AusruLNFUamRURIlAsuNlal TnetistniUnanan IWelssuifou (LWldyaARanadesi)

source : Boomberg , SETSMART , SET KUNBIKGR : YaAIluadnuiiv/an AusrundauoruAunilasunda Inelgsinnangn iwaidSeuifou (WlyanAnanasases)

source : Bloomberg, SETSMART, SET
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

* JIU:NISAAIATUS:UUNS:IIAINUAAVOISTUIA 11-Sep-23

6. AuazraLdan1sAIARAA (Financing) fiio® : AU
Covid-19

250,000

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885
109,076

99,Qp4
100,000

65,760

50,000
36,040

005
igﬁ@ 18 5000} 18049

145 13,00 :
R I R R

bﬁ»‘@bﬁou R t>9b?’@QQQ@%"’%’"%&%"%‘)<§°¢§°¢3\6?’%*’696‘”@@6\@@@6‘3c&‘@@@@f&
@ ox\ (9 0§\¢1$09@P¢\¢§¢¢ "e eé QQ\Q\S\@@Q@Q&(\?&?&%% ¢ e@oég\@@»x\ﬁ\fe@o'@qﬁ@b@?ax\fb@b S &

https://www.fpo.go.th/main/Statistic-Database.aspx
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Portfolio Performance DAOL SEC

50.00%
DAOL Portfolio Accumulated Return
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< 10.00% -
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Portfolio Performance

DAOL SEC

16/10/2023 16:51 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
CRC COMM 10% 38.75 2,800 108,500 38.50 107,800.00 (700.00)|] -0.65%
COCOocCo FOOD 10% 9.55 11,700 111,735 9.75 114,075.00 2,340.00 2.09%
SCB BANK 10% 104.00 1,000 104,000 | 103.50 103,500.00 (500.00)|] -0.48%
TRUE ICT 10% 7.10 15,600 110,760 6.90 107,640.00 (3,120.00)| -2.82%
VL PETRO 10% 25.75 4,300 110,725 25.25 108,575.00 (2,150.00)| -1.94%
SAWAD FIN 10% 44.25 2,500 110,625 44.00 110,000.00 (625.00)] -0.56%
SET 1427.11
Total 60% 656,345 651,590 (4,755)
CASH 40% 449,528
Total Portfolio 1,101,118 10.11%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th
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nagnsavnulng DAOL DAOL SEC

€ nasnsmsaunu WoSARU DAOL

" AANAaIN VUNUS:AUAIIUSUISIUUAIUTANIINDESIDa-IMNE

nanarIUs:INAgouTnndasesne:lusunisy isnanalnelidedoau - WeémﬁUf)_UG 1ISTUN IVL 99N lIa:

due I1IS1NU=UNIKN “Nudan” 1dnou nSanoswsSauBo/v1g Ny

AYKHUNInaaloNuKUR

anunisnisngdu InsudrAryvosnstcd Suidu 1420 9
InJouIRY

" wasmruUs:=naulunog

= Kusimaduiunn iIduidarunglunisBaiiioriuonmonau Istaniu

NidunainsiueeniUnou AJIKde TIDLOR, MTC, SCB SCB(10%), SAWAD(10%),
= yuaniwnaniuul 1saganu:zuntane ”udan” [dneau nSewnulu

Aundneduwad list vosrunisidon duauidu PTT, SPALI, DMT TRUE*(10%), CRC(10%),
" AAnunaindineulfondtenanadideln MiAistAvAUdouTrny COCOCO*(1 O%)

[SneuiwasonnANTludul 1RARA IVL NJAUIZSIINSIAUNLU
gunanmodudeniunau

* HUA DAOL IJTAoariunains:Hiugimugiu
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



KUNOIEIEE(019:1) DAOL SEC

FonAuIRUY voulsa:nau Ns1ANENILISI Kuno=IRUle 1000126
© HAu Dividend Yield g4 : SPALI(%), TISCO(8%), PTT(5%), DMT(9%)

© HAufdan: CRC

© rusunms: SCB,KTB

© Non-Bank: TIDLOR, SAWAD

© nduduq : SISB, AH , BH

KUNLINA :

B AonNFedInd = mMisanal QoQ

" OKNE0EINUD = MISIWUTU QoQ
" JuRdfoiav % = Dividend Yield

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th



wasmrudUU DAOL SEC

Stock Picks (17 October 2023)
Price (Bt) | Daily Target

Stock Weight Remark
16 Oct 23 Price (Bt)

Cash 50%

CRC 10udnAons1ANauuuIn AmMAGTenna rebound MunaATuBadaUs a:Idurudontive-lAUs-lostionnisioniiu muulounsvey
CRC 10% 38.50 40.00
Sguna

ssAatu:wéD IJuRFiodnTsiunaInIuUIN KAINNNAIATUAEUAK USENY INSUUVENEMAINISWANLNU:WE10USSIINSDY UHT PRISMA
COCOCO  10% 9.75 10.20 . 4 Ses3es 33 v 333338233 e L,
yaA1nisadnuus=unnu 385 &uunn IesausuUSNUANUGIDINSWARATUALNU:WEOVeInduUanAARINUEITU

s1AAURUSURADaIUIUN KaumarIsinsinal 9:anal QoQ Tnegodnuuwn UnaunuivoaluiSodvedssivlkuquaisunAns...... Yield
SCB 10% 103.50 106.00 ~
Nuduwa INU 6%

$1ARUAIUNIWSI:I0a NPLs IIa:uloungsguna ... UssidudnwanisAniiiudnu 3Q23E 9:venuf YoY/QoQ ynauidonssiaitiod, 1ISUSUS
SAWAD  10% 44.00 47.00 S | esesevse * L e
sneliinoniToduido FM na:Antdinudrsasnanay tosenluinsuufinAnlgnedrsonlumiAuiriiou2Q23

ISy TRUE Tudnuru=nan iuRunwals:neunistine:iniswanwumnvinnuidurilseg1ui§oonailut) 2567) vouAsnAnAulsuso
TRUE 10% 6.90 720 . o o
VuunluuIN (81AKU guaginas snATuEouNiiN1SAdUSIL)

Portfolio | 100% | | |
N N NP ATH

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

COCOCO* “ Unu:w$1o vaeatusiaUs:inA(Iu) ”

(Unisunagns 10.20 uan; s1AUA 9.75 UIN) Net Profit

% . . Umt : million baht
= gsfiou:w$10 I0unfeumsiunatnduun Kauvanarlunauanr usendg

INSEUVEMENAINISWANUU:WEI0USSYIASDU UHT PRISMA yaANIs
aunuus:uAru 385 d1UUIN IT0s9YSUUSUINUAIIUADSINISWARTTUTILA
U:wSoveunguanAnimugivu 24188
" COCOCO nountind 9:1tiuluRNsvietnu:woluwasuvas “Un:n” s

30222

ounAR S19IHIINNISVIY “UNUzWS19” 2:IWUVU la:zidunisavooniduran

" AUl IVamanaunlyuau wads:=naunas 6iRau isnvovd wudn s1gln 69.46

Vo960 18% Inednnls 126 &uuin IWUVURY 57% anrnnnilsivuiu

uaN9IN:UIINAUNUINNAU(GNUzWSID)Nanadiad u191n NIsvIgun 2020 2021 2022 1112023
u=w$19 NiJ margin & launiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




' ASEPTIC
COCONUT MILK

Orgric
COCONUT

s CRISPY ROLLS
ORIGINAL

.“ %‘4 - o3 _!

Ls 2 ‘ :

DAOL SEC

COCONUT MILK ﬂ‘

FOR INDUSTRIAL

nzAWIaRDs Isa

https://www.thaicoconut.com/

vaminussy 10
Batch No

Auu@a

Tununeny

wmiuiganii 0-6 C

PASTEURIZED
COCONUT MILK

COCONUT ROLLS

DAIRY FREE GLUTEN FREE NO PRESERVATIVES

COCONUT]
Beverage

original flavor

-Gluten-free Soy-free

'Dﬂilv—llﬁ.
p———1 7
i 2 55 oy ’

S Strategy Research



https://www.thaicoconut.com/

vt ne Talaw 370m oy wasuSeveas (“USe”) 1eTusamamsatiuaus i dmiuem 6 oy

Auaniui 30 figuisu 2566 Insilswasiduanall

{ qumlavianu

e oo
“ - & -‘J -
dmiunn 6 eudugaiuil 30 dguiy

\ (i

»
28 & A1UUIW)

2565 % 2566 %

| s7wla

salaannsee

selaainnsiiusnng

cnell B
V18 RDU

il
AU
AUNUNTIIUENY

anlgelunisu’

mlsnndnsuanasugns

sausla

PANUTINNITUT

1,665.23 98.02 1,963.50 98.56

13.36 0.79 9.28 0.47
7.06 0.42 8.62 0.43
13.15 0.77 10.80 0.54

3
wue
P

UyaAyRIINTRIBY RIS

1,698.80 | 100.00 | 1,992.20 | 100.00

1,305.53 76.85 1,460.63 713.32

1343| 079 615| 031
9249 | saa| 12370| 621
13701 | 807| 14602| 733

990 | 0.8 a150 | 208

wWasuuas
Sy %
298.27 17.91
-4.08 -30.54
1.56 22.10
-2.35 -17.87
293.40 | 17.27
155.1( 11.88
7.28 54.21 |
31.21 33.74 |
.01 6.58

suA g3

AUNUNHNFRY

/
{

Alsdanivaan

A lsanAanssuatiivey

flsnsumsizuld

wlmatgaensiiule

1,558.36 | 91.73 | 1,778.00 89.25

dniananussmsinalaeldisdnlade

140.44 8.27 214.20 10.75

13.96 0.82 17.45 0.88

0.16 0.01 1.29 0.06

126.32 7.44 195.46 9.81

0.29 0.02 -2.43 | 0.12

12603 | 7.42 |/ 197.89 "\ 9.93

Thai Coconut PCL {COCOCO)

11.00

10.00

Strategy Research



Thai Coconut PCL (COCOCOQ)

20 327 (43 (440 (a7 (424 51 [os |5 iz lere lerze [z Trio Tor7 Tz e Je7 Terid Terzi  Teioe or 9/11
laor [May | | IF |t |
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Strategy top picks DAOL SEC

SCB “Yield Juduwa isvipanunau ”

o , _ : b
(1UniBunagns 106 uan; s1AUA 104 UIN) Alssulasuna ¢

11,86

12,000 10193 10051 10,309 10,995 10,650
" ssauAiuSusoaswIn ndvmArlsinsnal o:anad QoQ  c m 7
Inegosntuu Unavnurivoaluiouvedsshielhliqvossunnis ;‘j§$ I I I
» sCB 1UuRundnsIneiiuduwaludnsinas Insl 2023-24 1 @ &

0¥ 4;0 co\q’ o}:‘“ w\"’ %Q co\q’ &
SN N SN S

AINI19:918[N USRS 6.3 lla: 6.8 UIN/AU U Dividend Yield gy

46,409
50,000 40%

30%
20%
10%
0%
-10%
-20%
-30%
-40%

84 6.2% na: 6.8% mwanau 10usednd TISCO Inadu

40,000

" 1579A1A SCB 9:518991unils 3Q A 1.08 hiduau. +5.0% YoY ; -

8.8% QoQ (amav QoQ IWs1: 2Q UNIsUUNNNIISIININUaINUR - 0o

g \]) 2019 2020 2021 2022 2023(f)  2024(f)

W Net Profit —Growth source : DAOL

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




X PCL With SCB Bank PCL {S5CB) 120.00
119.00

| H 118.00

*HI | e
I | ||H 116.00

i 115.00

114.00

il
T! ! | |M']l o

111.00
110.00
109.00
108.00
107.00

106.00
105.00
L mm
| i' ! {103.00
| i ‘|lll 1102.00

|! 1101.00

1100.00
199.00

lsris larz1  larze [ord
Sep

BE




Srisawad Corporation PCL (SAWAD)

No Gaps
_ 417 (4724|572 [5715 [5/22 6/1 __ |6/12 [6/19 [6/26 [7/3 [7/10 [7/17 [7/24 |82 [8/15 9/1 _ [97/11 [9/18 [9/25 [10/2
Apr [May Uun Ul IAug Sep Oct

Strategy Research




Strategy top picks DAOL SEC

TP 2 ~ 110N b
TRUE lavwaus:naun1sWu ravinm Synergy
(Uaisunagns 7.20 uan; saAUA 7.10 UTN) adaddny
— — v ' - — i) wWlaius (W ) 4Q65 1Q66 2Q66
" 151004 TRUE luanuru:ngn iI0uAunuwaUs:neunsune:-imswanwWuen o 0784 50461 s11%0
4 \ . - _ o e e e . TEULLAEULIU 34,019 34,717 35,385
vannuibunils(egwiSooaidul 2567) vru=nsanriuldsSuAavuuUnluuIn smason 15,765 15,744 15,735
' . L -ng“lﬂnn ril2iusniseaidau (U 4Q65 1Q66 2Q66
(877U Sueginae) s1AlugoIninIsAdUSIL) ‘au 206 201 20
—_ — [l v G v o ' —_ b ]

" n1ssoufivnisiu DTAC duwaliiugiinfunannlnsAuunAuindounvedlng ™" e - e
) o $EEEE e $383%s 465 1066 2066
nossonWBITuUINNIT 51 dwulavhune Invidwiduruosaulad 3.8 aqwunAu laisns (una) 3,822 3,835 3,827

v v nu'ldsanlduinisaalday (1n) 470 463 475
Ila:wu'[B\]'IUFwna 40 aaunu 4Q65 1Q66 2Q66

_ v ' ' P — v N&iiTE W ,486 , ,
" USBNg Toyadn YaAwaUs:TosUATHNNISASUSIURDNTS 2.5 IAUSIU motdeartaimmsasan () o o om0

uln Fi']'[fj'{)"]ﬂhé_ﬂ'[un’]swa’]USQUﬁU’{):|ﬁﬂf]unf]gj'[uﬂ 2567 %g{):g’i\]wa'[ﬁu§6n https://weblink.set.or.th/dat/news/202307/1756NWS270720231830140863T.pdf
ussawaus:lgsunlnvnnisnousounanisansiduuoniul 2568 lla:unmls
InoA1nd19:=amuisnsSusnisus=nanns:naiuanlnlus:nuasnus:=uiru 2.2

nuuaauun iy 2569

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€ 023511800 @) www.deolcoth  (F) daolth



https://weblink.set.or.th/dat/news/202307/1756NWS270720231830140863T.pdf

usn ng masiasau Irda (N1121U)

Junatlsaneanu (Usuise) = vunisiiusrusidau

DAOL SEC

true -\ dtac

% nsulauuulas

2Q65 1Q66 2Q66
(wiha @ @y sadulunomsidairsuduadted) Q-0-Q Y-o0-Y
griaTnsdnviiadauil 31,908 31,019 31,269 0.8 (2.0)
gifisaaulai 5,894 5,752 5,935 3.2 0.7
grfialnaiminuuuanfuauadn 1,646 1,665 1,569 (5.7) (4.7)
qsﬁ:ﬁu 459 549 657 19.7 43.0
nulaannnmslisnrlineneldawdauda Tasea (IC) 39,908 38,985 39,431 1.1 (1.2)
nuldfudansalasorn (IC) 466 1,549 382 (75.4) (18.2)
HuladiAudasdunsldruaduanud 6,833 5,188 5,193 0.1 (24.0)
sw'ldainnsma 6,665 5,740 4,107 (28.5) (38.4)
sau'ledsau 53,873 51,463 49,113 (4.6) (8.8)
s ldaaduntsdifugua (Regultory cost) 31 1,070 1,059 (1.0) NM
F e diausda Tasene 504 392 (1,075) NM NM
sldiiAnTdasdunisldnusduaud 3,024 4,546 4,165 (8.4) 37.7
Aununirlvuinisau 13,411 12,248 11,873 (3.1) (11.5)
fun U 7,096 6,000 4,537 (24.4) (36.1)
e ldshalunismauwas uiuas 8,226 7,917 6,234 (21.3) (24.2)
e lasaTunisaiiueu (‘I:Jﬂuﬁ'm‘u‘uﬂmunzmﬁnimﬂw} 32,292 32,174 26,793 (16.7) (17.0)
AndaunauazAdai g (15,856) (16,169) (17,837) (10.3) (12.5)
frlsannsa vy 5,725 3,120 4,483 43.7 (21.7)
druntaATls (revu) nduasulundsnhu 1,138 716 687 (4.0) (39.6)
FUUIIAIRY (5,469) (5,427) (5,857) (7.9) (7.1)
Tele (FladEe) anshiu'lea (356) (264) (1,986) (653.4) (457.3)
ATls (many) Mnderuanudouduardiolsing 76 464 545 17.3 618.3
Tu'le (ArldEn) Su 1,425 a01 (232) NM NM
anlada Lifiduraniuau 16 (3) 40 NM 146.9
A1ls (nevu) and dvidudruiifluaaudin 2,556 (492) (2,320) (371.1) NM

https://weblink.set.or.th/dat/news/202307/1756NWS270720231830140863T.pdf
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‘ No Gaps

'*I' | |
'I |”Iﬂ w,

True Corporation PCL (TRUE)

+ w
pﬁ iy “ “ “

i

[4724 [5/2

[5/15 [5/22

9/1__ [9/11 [9/18 [9/25

Apr

IMay

6/1  [6/12 [6/19 [6/26 [7/3 [1/10 [7/17 [1/24
Jun Jul A

Sep
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Strategy top picks DAOL SEC

CRC “ s1A1auuIISY guidrdunuulaulgeniuu
(Unisunagns 40 uan; saAUA 38.75 Un) Alsnalasnnd CRC

" CRC 1JudnsonsiAaduun mallonid rebound mumnatnlugotdus na: % iy I e
1Ourusonune:laus:Tostiennisioniiu muuloursvessguna o I o g 17 I I 1200

" gudnisAnlstudulawalng avnaaed sue:10ulkn 2 voudundnnifin IUA 5 l I . U
AidunsIdov:rili CRC DAugnisAsounvau 33 avanous:inAlng \;»\“Pi@\’” Q\g«:\"’ %Q@\"“ e %\,\Q@@\@" &

" 9nnisUs:gunSuangn SSSG QTD Tu 3Q23E 1aduny CRC 10uuonsno +2-
3% IJI3gAUUSIIRURARAUN -15-16% Inugidusnessie iWwdudaiuidu o 108 ) o331  la000%
UINUINNEANSD +8-9% 5,000 sooo.

6,000

" «guidance VoIyUSKS IUDIUY 3Q23E AMANISKHARD QOQ 91N seasonality 4o

2,000

na:gulasunsinanuaInaniwiAsugnalnusouiuidonuiy agnlsnnIuAIN 0 =

2019 2020 2021 2022 2023(f)  2024(f)

IKuN1IsWumovodwanasadudnulnanasIiu 4Q23E s Net Profit —Growth

6000%
4000%
2000%
0%
-2000%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth







DAOLSEC
TECHNICAL VIEW

17 October 2023 # 192
SET : funje:URAnunanniduvaad
souduilon1aaau Rebound .

nuoSuU 1400-1 414 ?ﬂ IUDATU 1443-1448 A S50Z23 : Trading

Huoltiv : Rebound

~ Tuidanu: : Trading nsou 874-892
anu: Long : Un minluwu 892
anu: Short : fio KNluwu 892

IuoMU nuosu

26 75—27 25 ’ :

874, 869, 860,

WO a87 892, 896

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) Tourism (Neutral) AsU.auldRvaeidawtnidu 90 Su 210 30 Su dnsulinniodiNgosarge
(+) BTS (@o/101 8.50 un) nnu. 53 N.UKIAINET18KTNIU E&M a1e3ien 2.3 kiju au.
) Construction Services (Neutral) AsU.audRNaaslAsIN1IssniwnNIgAvaulnu-KUdIAIe 3 hiju au.
- ) Power (Underweight) maUnnsaunmus:iums%vaIV\/v"\hwé\]\nuhqu|5Uu nauwadguau 1.5GW
~) OR (@i0/101 21.00 UN), PTG (Bo/101 12.80 U1n) §3UNAINSIUAASIATIUUGBU 2.50 UIN/ANS
Company Update:
(+) ERW (Go/101 6.50 unn) finls 3Q23E 1iulnlfiAIws1:uEy Low season Fiqaﬂdua"o
(-) BAFS (Usuauidu fia/usuidrauidu 30.00 uin) finls 3Q23E venumo QoQ nsnudltivingsoudawusi
N91ATA
(0) TOP (Go/101 64.00 unn) MArlsgunanvedUiu 3Q23E; crack spread doumalu 4Q23E

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 CPNGCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9.90 0.16 0671 674 ]  Semi-Anl 31.74 GVREIT 5.80 0.20 0.771 1354 | Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o . S _5""'5 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 187  Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 2.5% 2.5%
JN Industrial Production MoM Aug F - 0.0%
us Empire Manufacturing Oct - 6.6 1.90
17-Oct us Retail Sales Advance MoM Sep 0.2% 0.6%
us Manufacturing (SIC) Production Sep -0.1% 0.1%
18-Oct CH GDP YoY 3Q 4.5% 6.3%
CH Industrial Production YoY Sep 4.3% 4.5%
CH Retail Sales YoY Sep 5.0% 4.6%
EC CPI YoY SepF - 4.3%
us Building Permits MoM Sep -5.7% 6.9%
us Housing Starts MoM Sep 8.6% -11.3%
TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep - -0.8%
CH New Home Prices MoM Sep -- -0.3%
us Initial Jobless Claims Oct-14 - -
us Existing Home Sales MoM Sep -2.5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.5% 3.5%
23-Oct TH Customs Exports YoY Sep -- 2.6%
25-Oct us New Home Sales MoM Sep 2.5% -8.7%
26-Oct E@ ECB Policy Rate Meeting Oct-26 -- 4.5%
us Advance Goods Trade Balance Sep -- -$84.3b
us GDP Annualized QoQ 3QA -- 2.1%
us Initial Jobless Claims Oct-21 - -
us Pending Home Sales MoM Sep = -7.1%
TH Mfg Production Index ISIC NSA YoY Sep -- -7.5%
27-Oct CH Industrial Profits YoY Sep -- 17.2%
us PCE Deflator YoY Sep - 3.5%
us U. of Mich. Sentiment OctF - -

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 39739 3.1) -0.1 0.2 38 30 214 16-Oct-23 Bonds Yield (%) US:2-YearBond 5.1 0.0 06 0.00 1.1 118.4 14.7 16-Oct-23
The Global Dow Euro 3546.9 08) 00 01 28 21 129 16-0ct-23 (Government) US:5-YearBond 47 0.0 0.5 0.04 23 (ehl7/ 116 16-Oct-23
US:10-Year Bond 4.7 0.0 0.2 0.22 3.0 101.3 176 16-Oct-23
DJ Global 501.2 0.8) -0.2 0.1 -2.8 -7.3 171 16-Oct-23
US:30-Year Bond 49 0.0) l -0.1 0.34 3.2 98.2 210 16-Oct-23
Bloomberg World Index 3772 (1.1) -0.3 -0.0 -3.2 18.6 11.6 16-Oct-23
THAILAND:2-Year Bond 2.6 0.0 0.0 #N/AN/A 16-Oct-23
WSCEod 288540043 00 08 26 D +188 ¢ ¢ 6306529 THAILAND: 5-Year Bond 29 00 01 #N/AN/A 16-Oct-23
MSCIEmergin Market 946.2 (16.5) 1.7 -05 -3.9 =i/l 9.3 16-Oct-23 THAILAND: 10-Year Bond 33 00 02 #N/AN/A 16-0ct-23
MSClIThailand 4749 - (1.2) -5 15 66 | -105 -68  16-Oct-23 THAILAND: 30-Year Bond 39 00 0061 #N/AN/A 16-0ct-23
Americas Dow Jones 33,9845 353.4 1.1 09 -1.8 -2.0 12.6 16-Oct-23
NASDAQ 13,568.0 6.2) -0.0 1.2 -1.0 -46 2741 16-Oct-23 -
S5P 500 43736 240 06 11 17 e 189 16-0ct-23 Other Bloomberg Commodity Index 104.7 13 -0.6 -2.6 -15.8 -7.4 16-Oct-23
e ) ) ) - e ) ~oet Crude Oil - WTI (spot month) 86.7 338 0.0 -45 -136 14 16-Oct-23
Europe Stoxx Europe 600 450.2 3.4) -0.8 0.2 -25 -1.2 13.0 16-Oct-23 Crude Oil - Brent 89.7 3.7 0.2 -4.4 -16.9 -19 16-Oct-23
Euro Zone Euro Stoxx 50 4149.9 (48.4) -1.2 0.3 -34 6.3 206 16-Oct-23 Coal Newcatle (USD/Ton) 151.1 1.6 0.2 -10.6 6.3 -52.2 16-Oct-23
France CAC 40 7,022.2 82.3) -1.2 0.3 -4.8 5.4 16.2 16-Oct-23 Baltic DryIndex 1,945.0 10.0 05 40.8 -17.5 55 13-Oct-23
German DAX 15,2380 (187.0) -1.2 0.3 -41 57 205 16-Oct-23 Rubber (TOCOM) Yen/Kg. 319.7 554 9.9 50.9 243 57.7 16-Oct-23
UK FTSE100 7,630.6 (14.1) -0.2 04 -1.0 15 10.3 16-Oct-23 Sugar Futures (USD /Ib.) 2741 0.7 0.1 -0.4 51.2 550  16-Oct-23
- — 4 — Copper (LME) USD/Ton 79155 ©0.3) 0.5 -52 -23.7 34 16-Oct-23
Asia-Pacific MSCIAC Asia Pacific Index 155.6 3.6) -2.3 -0.9 -5.1 -13.8 13.56 16-Oct-23 i
ChinaHotRolled Steel 3,798.0 20 -0.0 -39 -279 -3.9
Thailand SET Index 1,4271 (23.6) -1.6 -1.6 -75 -16.8 -9.2 16-Oct-23
) ) p GOLD (spot) 1,920.2 513 -0.2 -0.9 -09 16.2 16-Oct-23
China Shanghai SEComposit 3,073.8 34.1) -1.1 -0.5 -14 -5.5 -0.4 16-Oct-23 Soybean Meal Futures 3902 26 03 05 165 a7 16-0ct-23
China Shenzhen CSI300 36266  (75.8) 20 -10 22 -14.1 -5.7 16-Oct-23 Crude Palm Oil 37350 1170 02 14 416 16 16-0ct-23
HongKong Hang Seng 17,640 .4 (597.8) -3.3 -1.0 -3.0 -19.8 6.2 16-Oct-23 Corn 490.0 (6.0) -0.1 28 -346 284 16-Oct-23
Philippines Philippines Stock Exchange 6,198.8 64.2) -1.0 -1.1 1.2 -13.9 5.0 16-Oct-23
Indonesia Jakarta SE Composite 6,896.3 (38.9) -06 -04 -1.2 -25 1.0 16-Oct-23 Bitcoin 284054 16677 04 70 379 148 16-0ct-23
Japan Nikkei 31659.0 (835.6) -2.6 1.7 -4.0 13.8 20.2 16-Oct-23 Ethereum 1588.2 522 03 15 519 198 16-0ct-23
Singapore Straits Times 3,163.9 (54.8) -1.7 -0.7 -3.6 -72 41 16-Oct-23 ARKW Inve stments 541 0.1 27 63 _38.0 297 16-0ct-23
South Korea Korea Stock Exchange 2,436.2 (43.6) -1.8 08 -5.6 -11.7 10.6 16-Oct-23 Global x Auto & Electric ETF 232 ©.1) 18 57 159 195 16-Oct-23
Vietnam Vietnam Ho ChiMinh 1,141.4 (10.2) -09 -1.2 -7.0 -235 85 16-Oct-23 BABA (Hong kong ; HKD/share) 81.3 (4.6) -1.6 -5.7 -27.5 11.1 16-Oct-23
Taiwan TaiwanWeighted 16,652.2 (173.7) -1.0 -0.8 -1.6 -5.9 28.4 16-Oct-23
Currency USD Index Spot Rate 106.2 0.4) -0.3 -0.0 0.9 8.1 -5.2 16-Oct-23
USD-EUR 1.1 0.0 0.3 -0.0 -13 -4.6 73 16-Oct-23
USD-GBP 1.2 0.0 0.3 -0.1 -14 -7.0 75 16-Oct-23
YEN-USD 1495 0.3 -0.2 0.0 -13 229 -0.3 16-Oct-23
CNY-USD 73 0.0 0.1 -0.1 -0.3 15.3 -16 16-Oct-23
THB-USD 36.2 (0.2) -0.4 -0.1 -1.7 8.9 5.0 16-Oct-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

riunetdasuudasinnngalusau 1 u

6-Oct-23
favu ntea % wasuulas Ysinadiaana Hanu inie % wasuwdas  Wsuadamne
1080 5 Ju 1080 5 Ju
JCKH 0.05 25.0 0.7 PRIME 0.79 (30.0) 40.9
PPPM 0.08 14.3 0.7 TWZ 0.04 (20.0) 0.1
ACC 0.58 9.5 6.9 v 0.66 (19.5) 7.9
SINGER 12.8 7.6 157.9 SDC 0.05 (16.6) 1.1
TRITN 0.15 7.2 2.7 NATION 0.08 (11.1) 0.1
SGC 1.72 6.8 29.6 TFI 0.1 (9.1) 0.0
TAKUNI 1.67 5.7 6.0 EMC 0.1 (9.0) 0.1
TVDH 0.38 5.6 0.6 BGT 0.86 (8.5) 0.2
MENA 1.85 5.1 8.9 oTOo 0.95 (5.9) 6.1
EASON 1.3 4.0 0.8 CHO 0.16 (5.9) 1.2
GIFT 3.16 4.0 3.7 IMT 46.25 (5.6) 630.9
QM 34 3.8 38.5 EVER 0.17 (5.5) 0.3
YGG 6.9 3.8 17.3 MOSHI 51.75 (5.4) 50.7
ESTAR 0.29 3.6 0.2 MTC 35 (5.4) 405.8
BGC 9.3 3.4 1.2 DELTA 80.5 (5.3) 7,006.3
o Al o =l i
Wunnedasundasinnigalusay 1 whau 6-0ct-23
daru il % wWasuwlas dBnadame dariu eila % wasuwlas  Usnadamne
108e 5 Ju 180 5 Yu
TGE 1.93 30.5 32.2 ALL 0.03 (50.0) 0.4
JCKH 0.05 22.5 0.7 v 0.66 (41.6) 7.9
TITLE 3.28 20.6 15.1 PRIME 0.79 (40.1) 40.9
K 1.13 19.0 1.7 TH 1.17 (33.9) 13.4
BLA 27.75 12.8 137.9 ACC 0.58 (31.7) 6.9
SKY 38 11.8 159.8 XPG 1.08 (31.6) 197.7
KCE 55 11.7 647.8 BEC 6.1 (28.2) 24.0
QM 34 9.7 38.5 AS 8.2 (28.0) 4.5
HUMAN 11.1 8.8 9.6 CIG 0.19 (26.9) 20.7
ASN 2.44 8.0 0.0 BYD 6.2 (26.2) 46.0
AIRA 1.99 7.6 0.1 KEX 6.05 (25.7) 12.4
MEGA 44.75 6.6 111.1 DELTA 80.5 (25.4) 7,006.3
ABM 1.57 6.1 0.5 RABBIT 0.63 (25.0) 22.0
COMAN 4.06 5.8 1.3 pusIT 8.2 (24.7) 11.6
CFRESH 2.32 5.5 28.1 CPW 2.62 (24.3) 1.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

Wunsendlauulasunnigalusay 5

6-Oct-23

davu neile % wasuulas Ysinadame davju eila % wasuulas  Usmnadamns
1ade 5 Ju 108s 5 Ju

NEWS 0.02 100.0 0.2 PRIME 0.79 (40.1) 40.9
W 0.85 11.9 79 ALL 0.03 (40.0) 0.4
TGE 1.93 11.0 32.2 v 0.66 (31.9) 7.9
NRF 5.4 10.2 28.1 SDC 0.05 (28.5) 1.1
SKY 38 10.2 159.8 QHPF 5.8 (18.9) 1.6
EFORL 0.29 7.4 2.9 JCKH 0.05 (16.6) 0.7
GLOCON 0.45 7.2 3.5 OTO 0.95 (15.9) 6.1
RABBIT 0.63 6.8 22.0 XPG 1.08 (14.9) 197.7
TKC 25.75 6.5 23.0 UEC 1.57 (12.7) 2.2
WAVE 0.18 5.9 29 TEAMG 5.35 (11.6) 18.5
RBF 11.2 5.7 63.0 NATION 0.08 (11.1) 0.1
ACC 0.58 5.5 6.9 CHO 0.16 (11.1) 1.2
EPG 6.95 5.3 13.0 FANCY 0.49 (10.9) 0.1
GRAND 0.2 5.3 0.1 DUSIT 8.2 (10.8) 11.6
SAPPE 85.25 4.6 142.3 POLY 9.45 (10.8) 5.1

v A a o o
Wunseddsuvlasunnangalusay 3 Ju 60ct-23
Aau fla % wasuwlas Wsunadamny Havju Tinia % wasuulay  dsunadanea
0fe 5 Ju 1280 5 Ju
NEWS 0.02 100.0 0.2 PRIME 0.79 (39.2) 40.9
JCKH 0.05 25.0 0.7 cv 0.66 (24.1) 7.9
ACC 0.58 18.4 6.9 TWZ 0.04 (20.0) 0.1
PPPM 0.08 14.3 0.7 SDC 0.05 (16.7) 1.1
GSC 1.24 11.8 0.0 B 0.05 (16.6) 0.8
TKC 25.75 9.6 23.0 XPG 1.08 (12.1) 197.7
JCK 0.25 8.7 1.1 UEC 1.57 (10.8) 2.2
TGE 1.93 7.9 32.2 AAV 2.4 9.7) 172.3
SINGER 12.8 7.6 157.9 OoTO 0.95 (9.5) 6.1
EFORL 0.29 7.4 2.9 ERW 5.15 (8.0) 155.7
ESTAR 0.29 7.4 0.2 CMO 1.67 (7.7) 3.1
JMART 23.3 7.4 489.5 BA 14.4 (7.7) 101.0
TRITN 0.15 7.2 2.7 DPAINT 4.38 (7.2) 1.7
TAKUNI 1.67 7.1 6.0 TVT 0.4 (6.9) 0.0
STOWER 0.16 6.7 0.1 TNPC 1.5 (6.8) 7.6
v A = i A
Wunsedaunilasuinnngalusau 3 whau 6-0ct-23
daviu et % wasuwlas URnadams daviu mnila % wlfouwlas  UBinadamne
18 5 Yu 108e 5 Ju
EFORL 0.29 81.3 29 o 0.66 (56.8) 7.9
MORE 0.18 63.7 0.6 JKN 1.05 (55.9) 8.8
JAS 2.02 63.0 15.9 KWI 0.59 (54.6) 0.1
SKY 38 61.1 159.8 ALL 0.03 (50.0) 0.4
KGEN 1.18 51.3 11.9 B 0.05 (44.4) 0.8
KCE 55 47.7 647.8 KEX 6.05 (39.2) 12.4
TGE 1.93 45.2 32.2 OoTO 0.95 (38.7) 6.1
IJMART 23.3 42.1 489.5 PROS 1.12 (38.4) 0.1
K 1.13 39.6 1.7 PRIME 0.79 (37.8) 40.9
SINGER 12.8 39.1 157.9 NUSA 0.45 (36.6) 2.9
CFRESH 2.32 39.0 28.1 CPNCG 6.6 (33.4) 2.0
HANA 60.75 35.8 852.5 GSC 1.24 (33.0) 0.0
TITLE 3.28 35.6 15.1 POPF 6.6 (32.5) 1.9
CMO 1.67 32.6 3.1 DIMET 0.23 (30.3) 0.4
ABM 1.57 32.0 0.5 CHOW 1.45 (30.2) 0.2
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Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

BondYield 4.7164
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DAOL SEC
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
7,919,713
9,000,000 - - 5100000
QA 8000000 - r . -
%) ISUN1SS:=UNNCovid-19 . 4,600,000 LU
- 7,000,000 - 4,779,822 -
C
O 6,000,000 - . 4,100,000 g
= 5000000 - 3600000 =
@ 4000000 - - 3,100,000 m
Y- 3,000,000 - O
- 2,600,000 LU
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1,000,000 - %100,809
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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DAOLSEC
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100'000'00 35,000,000 (22,315.00) 19-07-23  8,237,861.0

,000. -1 < (31,152.00) 26-07-23  8,206,709.0
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( )
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$2444 ioe - R RN (19,722.00) 06-09-23  8,064,802.0
e sseeesssd (2,032.00) 13-09-23  8,062,770.0

(74,664.00) 20-09-23  7,988,106.0
BEmFED Reserve Balance Wednesday Close (21,965.00) 27-09-23 7,966,141.0
(46,428.00) 04-10-23  7,919,713.0

- Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

World Market Cap. (Trillion USD)

140 23% 25%
120 3
100 81 87 19;
80 70
60
40 -14%
A\
20
0
é’:;\ Qf':;b Qf’/\?) é’f&
'\?"Q %\’Q %”’Q %”'Q

C—IWorld Market Cap.

122
[ 18%

98

101

World Market Cap.

Growth

Growth

30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22

6-Oct-23

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
101,428,129

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

23%
-14%
25%
19%
18%
-19%
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.4%| 10.7% -2.4%| 15.2% -1.8%| 16.8% -0.7%| 124% -1.1%| 121% 0.0%| 79.1%
1 month -5.2% 9.7% -5.4%| 11.1% -5.2%| 120% -5.2%| 11.4% -5.8%| 95% -5.7%| 15.5%
3 month -4.7%| 10.0% -6.4% 12.9% -6.3%| 14.2% -3.9%| 11.0% -2.9%| 10.4% -4.0%| 15.7%
6 month 1.4% 9.9% -4.2%)| 11.8% -6.1%| 7128% 4.9%| 11.5% -5.9%| 711.0% 10.6%| 75.8%
9 month 8.5%| 70.9% -3.4%| 128% -5.6%| 14.1% 13.2%| 734% -10.3%| 17.3% 20.1%| 78.0%
12 month 18.5%| 13.2% 5.0%| 75.2% 5.2%| 17.4% 14.5%| 16.5% -5.4%| 10.6% 19.6%| 21.8%
Month to date -1.4%| 10.7% -2.4%| 15.2% -1.8%| 16.8% -0.7%| 124% -1.1%| 71271% 0.0%| 79.1%
Quarter to date -1.4%| 10.7% -2.4%| 15.2% -1.8%| 16.8% -0.7%| 124% -1.1%| 121% 0.0%| 79.1%
Year to date 8.5%| 10.9% -0.6%| 127% 2.2%| 14.1% 12.3%| 134% -10.6%| 77.3% 271%| 17.9%
2U -2.8%| 15.8% -10.9%| 16.8% -11.2%| 18.3% 0.6%| 1796% -2.7% 11.1% -3.5%| 26.0%
3U 5.9%| 14.4% -2.8%| 16.3% -4.2%| 17.6% 9.4%| 17.9% 8.4%| 129% 6.1%| 238%
417 7.7%| 18.3% 0.7%| 78.3% 1.3%| 18.9% 11.4%| 230% 0.5%| 18.1% 14.4%| 26.9%
5U 6.6%| 17.3% 1.0%| 77.4% 1.3%| 718.1% 10.0%| 271.9% -0.4%| 16.9% 12.1%| 25.9%
10U 7.4%| 14.3% 1.6%| 715.7% 3.2%| 15.8% 11.8%| 17.8% 3.3%| 148% 14.4%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 8-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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[0 Net Profit

SET : Revenue
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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= Net Profit Margin
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SET : Net Profit Margin
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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Forward P/E

40.00

35.00

30.00

25.00

20.00

15.00

10.00

P/E (Mar 2010 - Feb 2023) ... 'Lishutl 2020 (2h97itinn1sszunm Covid-19)

ALR&: 17.17 Win ; 15D = 2.68
0.5SD = 18.5 10

1.0SD = 19.8 1

-0.5SD = 15.8 v¥in

-1SD=14.5 Wi

................................................................

A

.................................................................
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------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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AMNISNauUIUu DAOL SEC

s rulsinauuniu (TOP) AuANIsnauuniu

by :DAOL Strategy

50 80

2 s 49.50 60
o

3 2
+ 40 E
] (9
2 o
ig 10 W —
c 11.04 20
<_ 1 v v
£ Futures 1ad A1A1TARULUNNY a1vavlaalafiniudau Brent uav g5l (luly TOP)

-10 0
2-Apr-23 2-May-23 2-Jun-23 2-Jul-23 2-Aug-23 2-Sep-23 2-0Oct-23

——Brent Hydrocracker (HCU) Refinery Margin M1 —TOP —5 per. Mov. Avg. (Brent Hydrocracker (HCU) Refinery Margin M1)
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Soybean Meal
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S1AMNIUKU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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