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Nov 30, 2022 03:55:31
China Adjusts Covid Restrictions in City With Key iPhone Plant

Broad lockdown replaced with curbs on hundreds of buildings
Beijing reinforcing need for virus restrictions to be targeted

By Debby Wu

(Bloomberg) -- The Chinese city of Zhengzhou shuttered hundreds of buildings and apartment blocks
hours after lifting broader lockdown measures, as officials strive to make their Covid controls more
targeted in line with Beijing’s directives.

The city, home to Apple Inc.’s largest manufacturing site in China, said late Tuesday that it was lifting
a lockdown of its main urban areas put in place five days ago as Covid cases climbed. Authorities then
issued a lengthy list of buildings that would be declared high risk spanning the greater Zhengzhou
region, which means they will continue to be subject to lockdown-style curbs.

The shift comes after China’s top health officials in Beijing reinforced an order for local cadres to
avoid excessive curbs in containing the virus, following weekend protests where demonstrators took to
the streets in several major cities in opposition to the stringent Covid Zero policy.
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Brent & Net Position

M Brent crude futures (R1) 83.03 M Hedge fund net-long positions on 11/22/22 (L1) 0.138M M PTT Exploration & Production PCL (R1) 188.50
1 Hi: 0,632M B
0.6M=
0.5M= ‘
/ 150
)
“ HiM[L27:98 =
0.4M4 d N " S
rL LAY -
- M &
My I\ \1' ! ’||‘r‘ - a
i ] - )
0.3M= “"\ leVJ Ky ‘U |"I_;\‘\L{ o
\ ‘,o \vnﬁ v o
o \ N [) =
v, n \1 / SR 8
" a i ] b/ A
il g, Y (] I
W - N”M’ wi '/”'mq VY
0.2M+4 \ N RV, e An ’ r,r”’[
\, gl WA rr-._,ﬁ\‘v V o ¥ AN e 1
“] 0 »ly'.‘ﬂ o i b o R N A Hu WA
Wa A s 9 bor e )
0 W n”"u“ﬂ" “"h\f'}u’ l»r”l YNk =
[ | /
0.1M+4 W
\
Low: 36704.00 Low: 19.33
0«
2014 2015 i 2016 2017 | 2018 | 2019 | 2020 } 2021 2022

Source: ICE, CFTC

C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-30N0V2022 Copyright@ 2022 Bloomberg Finance L.P. 30-Nov-2022 07:29:36

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT D www.daol.co.th




dASINIBIAWA:
ei'msumsuovwhannswu'(una'mhu

0.05% ‘
(0.055% IjosounBioviiu)

AunAdundwatvAuls
iy 31 8.A.2565

(0.11% iosoumiiovniu)

Aane 1 U.n.2567 IJuAulY

s19ln92NNISININUNIG

Unsn Unalu
8,000 aauuan 16,000 32uu1n

nanasniasunaseniou

NOYNUAVIASI:H
AUNQKUIedIRelsuISsuONTU

wquaanIwadounvun:eunu an.
(lawr:iomsvrgranniwe)
danvu
naunuus:Audvau

navnu
ehsaolasouw

NoINUSIL
IWoNISIALITW

3nsSINISTAINUVOIUSEINFIFIIY
dulatide Wadlud

v 0.1% snmsweru

15% nndilsmssovie

1BuAUI
v 0.1% onmsweiu

v 0.1%

; . 9INMSVIBIIazH0
fla:miseINMsvIgru 20%

ullaIge douny

inunansiianul

fo
%

nnasso-vie 0.1% 4

(IWvIfuTANAD)

0 . 60/0 VousIAWIE

v 0.13% onmsvagnago

wans:nUMAoNSINUNIBNISTOVIHU

wans:nuronaIANU

Usnudo-vieanad
30% - 50% - 70%

Wans:nUsio
naunalnnannswe

srelAvavraanannswe
na=usenfuinSeanay

dRs1WaRUINUENS
na1ariulng anay

Wans:NuUso
assSWINS

Wans:NuUMo
d10nvau n.a.n.

s1elAuaAnULaRay sweldmsifumainuvu
- % un’ozﬂmlﬁuswls'i
N - ninavIN
- - X
s Usurruoviganay

anfndovig

ﬁauams‘z"i'av'w UrysINsARU 6 IRoUNWIULY gamﬁavw
Iumamhu 5.73 1.01 1.07
awuorys awonyy awauuin

”.A.65

yad1dov1ga:au 10 1fou 14.76

(U A.-A.A. ) a1uaauuin

mnala 0.23% gnnsvae az

lsenmstovies:e:au
toesnd 11U 33% drs:e:819 22%
Tandu du . @
v 0.3% 9nnasvae IUIHU

nsmuralsenmssovie 20.3%

m anbg TuinumBve

nAifuandalsnastovae
s:0:619 15-20%


https://inews.bangkokbiznews.com/read/453038

ATANISNUWaNSzNUIINNISINUNIEVIEAU 0.1% DAOL SEC

ns:NsavNIsAAlAANUINISISUNINUNIENISVIERUlUnaIAnanNnSwe Us:Noundy 3 1udnd Ao = T
1 AN 00 oUA 24 SUIIAU 2564

1. NMsvighulunaIng 1 auuinkoinou
2. MsvigAUlunang 1.5 &uuinnainou
3. NMsvigAUlunanmuin 2 auuinmoinouvuly

wans:NUAMNMISISENINUNTG

AUNUVOINMSEOVIERURIWUVUAUR 0.1% BulndiAssnuAineud AlusninesiSonifudeguun 0.1-0.25%

wans:nURY:MAVUAenaIARUIA:aINu

" panAulng 9:QnUBIIINTSIUNAINU=TAUNUEING AL IFINNISTUNBTTUFTUS:INA wudbwans:nusonaIARUINeIEoIduUq AdnisUs:N A
nSeldwauvAuls

" Unaunus:o:819 Bovrgliuos lwans:nulios Iws:Bovigliuosns

" Unavnuiidugoudun réonouigd 1N Program Trade Gululdndounssoviglunann Us:uaru 28% 9:UAUNUIWUVUNUR néoo19Bovisanadnin
oniSenifunal

" powBUWIUVaInaIRluNo:UnAR=anad vruAUSUIUNSEovIsvaInanv:-anadeniau Inglaw:Tugosnnanalia 9:anaduinnanuni

" pHnns:nuNIsEovie A:nnlksnelsvaulusninasanay (volume ﬁaﬂaunnq 10% 9:ns:NUNIsgn5(2022) voy ASP $19 5% lng ASP iIs1elnanAn

ssNvAmannswe 50% vousialnsou

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 &) www.deolcoth  (F) daolth @) daol.th




ATANISNUWaNSzNUIINNISINUNIEVIEAU 0.1% DAOL SEC

Fne 1 SUA 24 SUoIAL 2564

IsqUs:z10unnidnolav 60% vadyanigovigioagvanain U 21 N 8.9 hiuaiuuin/du UIANUIUNIIRUIAVOINIASTE9INNIS

INUNIBASIU Wud19:iUs19la Ua: 1.28 niduaauun/v

UsziulusuaasnIasgINNANEINNAISA L UY

Q/

AR
PBunandfaaneaade/Su wastl 2021 89,248 : fULN/TU
sfHuvavn1sdanaaslausans  60% 53,549 : &1uULN/ U
MEEaALAL 0.1% 54 : 8uUN/U
aidaail 240 12,852 : auun/il

AN U SUA 24 SUoIAL 2564

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.geolcoth  (F) daolth @) daol.th



ATANISNUWaNSzNUIINNISINUNIEVIEAU 0.1% DAOL SEC

gNA2eEN Vounatnrudoununasdnisus:nAInuNiGidunsaisn

a1 UdaINY

14000
12000
10000
8000
6000
4000
2000
0

T5ouny (Hang Seng) Tull 1993ATMSISUTTNNBNsFo-V1oru ASJIsN

\o,"J

-} ™
QU
© %
Q’\/

SR
M

SR R R
N D A
o & ¥ & &

S
N

e—H IS Index

= aylinarnRugosnd navdnisus:n1Ainun1gnisgavigRuidu
ASaIsN 0.1% U 1993 2:1rulAgmatnAululfAtnisUsSunoad

nousSumaUa9unInand

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Fne 1 SUA 24 SUoIAL 2564

a0 udaavNy

32000  panarudesnd Tul 2021 AiMsUSUTUNMBE-V1BKU 9N
30000 0.10% 10u 0.13%
28000
26000
24000
22000

ARG VR G AR G R VA GO GO R U

N N o N QY NS o
6\’\0 Q\’\Q 0\\6 Q\'\Qh 6\’\0 Q'\’\Qb 0\\6 Q\\Q 6\’\@ Q\’N Sy Q\'\

e HS| Index

= Tuifiou n.w.21 §gunagesnuiinisus:N1ATUNIBNISEOVIER UIN

AU 0.10% 10U 0.13% Gusndunasusuiuasansnansd 1993
auwaliastsovadun na:lududnuIastRoNISAAEIOT U KAJ9INUN

aINUAdUSUNUVIOIUS:z1I0aWEIEU

AN U SUA 24 SUoIAL 2564

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




ATANISNUWaNSzNUIINNISINUNIEVIEAU 0.1% DAOL SEC

WSsuiRvusiununiwuvuveslnadnu réanaunlsisuwans:nuagwilednAry | ANY2dun 24 sugiAu 2564

& o i -
AunugINTIUTavILRAN Ing: Ineuasuszmaduy q Tuglinie (2022)

. &
%= AR ﬂﬂ'l"{‘.ii‘lfr'll"lil

VAT Asssuiloudu 4 - Tusninad - FTT/Stamp duty

0.38
0.02

Joraue FTT 0.1% 31nEwe

ve (éra) va (218) na (iﬂ#ﬂ'ﬁl)

gaanq W ada Ramlud Ina-lasl FTT

" QuAulAgTAUNURIWUTUVeIINGVevadinsduiwuidu 0.27% 91nIAU 0.17% BuifeulndiAgviuuniade

" msIfuMBvigRulionv9:Ns:NURAaNIsavnUAYNWEIGNaINUATRUNUIWUTU llaz=nEvlusninesno99:0USUrusoTe

nanav AN U SUA 24 SUoIAL 2564

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



wanasus:zyuulgurenisivu sun. NWIUU DAOL SEC

nsuUs=guulounenisiiu URAVOUANUNSSUNTS

ASIA 1/2565 AJRONITY 0.50% /U

ASUN 2/2565 AJRONITY 0.50% / U

ASUN 3/2565 AJRONITY 0.50% /U
ASUN 4/2565 JSUVU moniJy 0.25% / U
ASUA 5/2565 JSUVU noniJy 0.25% / U

ASIA 6/2565

4L JEVIRIR1:

AR Vunonily 0.25%

voyavn : sunAsinuUs:INAINg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.deolcoth  (F) daolth @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
28-Nov TH Customs Exports YoY Oct 5.9% 7.8%
29-Nov EC Consumer Confidence Nov F - - 239
30-Nov CH Manufacturing PMI Nov 4908.0% 4920.0%

TH Mfg Production Index ISIC NSA YoY Oct 2.3% 3.4%
TH BoT Benchmark Interest Rate Nov-22 1.2% 1.0%
TH BoT: Thai's Economic Monthly Report
EC CPI Estimate YoY Nov 10.4% 10.7%
us ADP Employment Change Nov 190.29k 239k
us GDP Annualized QoQ 3QS 2.8% 2.6%
us Advance Goods Trade Balance Oct -$90.47b -$92.2b
us Pending Home Sales MoM Oct -5.5% -10.2%
1-Dec CH Caixin China PMI Mfg Nov 4886.0% 49.2
us Initial Jobless Claims Nov-22 234.00k 240k
us ISM Manufacturing Nov 4966.0% 5020.0%
2-Dec EC PPI MoM Oct -1.9% 1.6%
us Change in Nonfarm Payrolls Nov 199.37k 261k
us Unemployment Rate Nov 0.0 3.7%
usS Average Hourly Earnings MoM Nov 0.3% 0.4%

4-Dec TH Consumer Confidence Nov -- 4610.0%
6-Dec TH CPI YoY Nov -- 6.0%
7-Dec EE GDP SAQoQ 3QF - 0.0

CH Exports YoY Nov -- -0.3%

8-Dec JN GDP Annualized SAQoQ 3QF - - 0

us Initial Jobless Claims Dec-22 -- --

9-Dec CH CPI YoY Nov - 2.1%

us PPI Final Demand MoM Nov 0.2% 0
us PPI Final Demand YoY Nov -- 0.08
us U. of Mich. Sentiment DecP -- 5680.0%
CH New Yuan Loans CNY Nov -- 615.2b
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MSCI Global Standard Indexs
" Kuivn: U0
" AUUNDONIINNISANUON : BAM

MSCI Global Small Cap Indexs
= ﬁUI\vﬂ : BAM, ERW , NEX, JWD, RAM
" {UUN9ONINNISANUDN : PSG, SYNEX
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 30-Nov-22

Last Update Daily YoY Lvl
India " 28-Nov-22 320 | 320 | 3,430 4,455 (18,098) (20,537) (34,005)
Indonesia " 29 Nov-22 49 i 77 i 6 724 5,560 5,661 3,304
Japan " 18-Nov-22 77 i 32 i 6,362 18,575 221 (14,809) (61,333)
Malaysia " 25 Nov-22 9 i 17 i 42 (170) 1,424 1,116 1,854
Philippines " 20-Nov-22 38 | 2 | 99 88 (1,137) 588 2 525
South Korea  20-Nov-22 136 i 12 i 2,184 4,313 (9,204) (6,363 19,082
Sri Lanka " 29-Nov-22 0 i 0 i -1 6 43 31 302
Taiwan " 29 Nov-22 169 | 119 | 5,666 2,635 (41,932) (39,152) (22,964)
Thailand " 29 Nov-22 92 i 111 i 723 950 5,467 6,162 8,428
Vietnam " 29-Nov-22 102 :‘ 168 ,: 542 461 408 280 3,064
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

© Remark : #21av Net position voyunavnusAwus:ine u 6 nainAuioigy
(@]
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 29-Nov-22
---- Stock Market ----- Bond Market SET50 Futures
4,000 3,274 P09 . _— . .
unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 2,390 2015 154,346 79,055 23,965 -53,052
1524 1,956 2016 77,909 8,653 330,956 214,343
2,000 2017 25,755 103,632 357,174 168,539
1,000 7 l 666 2018 287,459 184,264 286,238 -45,101
m B 2019 45,245 52,007 14,823 20,925
0 - — 2020 264,386 33,456 -35,245 110,844
1,000 285 198 2021 48,577 77,336 211,222 27,284
-2,000 Jan 2021 10,903 16,025 115 -36,379
Feb 2021 -18,698 14,044 4,611 -9,401
-3,000 Mar2021 -68 7,303 8,509 30,145
_4’000 _3[324 Apr2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
45{’1/ 459' A;{}' \\g,"f 45{’1/ 4"9’ 4"{}’ \\g,"f Q’/\, Jun 2021 -10,048 -4,155 43,563 -50,089
O ¢ O ¢ ¢ 9 ¢ ¢ Jul2021 -17,020 -3,556 9,283 2,393
NN - R . . 2N (- S\ NS > A\ - SN Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 -9,701 46,126 77,281
. ags e . o Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' /28 09,8
4,000 Jan 2022 14,359 25,183 80,673 9,432
1,656 2,243
2000 1,262 Feb 2022 62,975 -39,299 71,853 608
7
- m . Mar2022 33,530 17,684 -66,967 39,723
0 Apr2022 8,757 17,678 6,783 -60,310
-2,000 -830 May 2022 18,699 8,827 27,812 134,749
-1,910
-4,000 2961 Jun 2022 -29,916 1,571 14,208 -110,611
Jul2022 3,137 9,931 6,376 13,576
-6,000 -4,730
Aug2022 57,251 18,699 22,424 146,401
-8,000 Sep 2022 24,366 5,561 17,902 178,019
10,000 -8,535 0ct2022 8,649 -16,351 20,888 95,498
15 000 Nov 2022 26,710 17,869 67,882 67,862
’ -11,077 Dec 2022
S S 3 S S S 3 S S
,\ﬁ ‘bﬁ ,\,,% ’L’é ,,’N\ bﬁ cﬁ Cb,% qﬁ 2022 179,785 157,856 151,086 140,045
N N Vv % % V % v v

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

RunyaAlnasiionsevvevdnatnustds:INAIWWan uaNngn
29-Nov-22 : (USsuingudunau) sousoulng DAOL Strategy
'/ KUNJ % Nshioguvu \  Auhl % nisheanay
[ » yaAuadnu * I 4 yaAuadnu *
| Wu/an , ] | Wu/an , é
I IWU/amn (@auunn) l IWu/an (@auunn)
I PTT 0.03% 285 PTTEP -0.03% -223
I TU 0.25% 200 : BDMS -0.03% -141
| aPsc 0.08% 156 SCC -0.03% -122
: BBL 0.02% 55 | AOT ~0.01% -106
scB 0.01% 36 | HANA -0.24% -96
I cen 0.01% 31 I opALL 0.01% 56
I CBG 0.03% 28 I EGCO -0.06% -54
: CRC 0.01% 25 [ AWC -0.02% -40
I LH 0.02% 23 : ASIAN -0.26% -32
| BANPU 0.02% 22 I OR -0.01% -29
N\ s’

LI " B " R OR R OR
source : Bloomberg, SETSMART, SET
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WEK MONTHwDATE

o * 2 . 0 > . ] - ; ' ;
KHunyaA1nisiionsadvasinadnuaAus:InAIWWY/an uanngn HunyaA1n1siionsovvaslnainumA1gus:INAIWWan uanngn
29-Nov-22  : (USguiigunuaUnriniou) sousoulng DAOL Strategy 29-Nov-22  : (USsuiisunudugnrinevauifiounou) sousouln DAOL Strategy
AR % nistiogavu Auni % nstioanay AURT % Mstioguvu AURD % msfioanay
29-Nov-22
. yafuanu * . yaAuanu * . yaAITuaINU * , yaAniguaInu *
Wu/an . . Wu/an ¢, 3 IWi/an 3 : wu/an N )
IW/an (@uuin) IW/an (@uuin) IWu/am (@auunn) Iwu/an @uunn)
PTT e 570 BDMS Ty o8 ADVANC 0.32% 1,807 PTTEP -0.21% -1,561
GPSC 0.15% 203 HANA 0.77% -309 cBa 1.76% 1,663 PTT -0.16% -1,521
TU 0.25% 200 PTTEP -0.04% 007 CPALL 0.24% 1,352 DOHOME  -2.35% -917
CPN 0.04% 124 AOT -0.02% 019 SPALI 1.75% 781 KBANK -0.21% -721
CBG 0.11% 104 scc 0.04% 163 IVL 0.31% 726 TISCO -0.65% -505
ADVANC 0.01% 56 ASIAN -0.48% -59 ScB 0.16% 568 JKN -13.13% -402
SCB 0.01% 36 CPALL -0.01% -56 TU 0.69% 553 MTC -0.49% -383
EA 0.01% 35 EGCO -0.06% _54 MINT 0.30% 480 LH -0.30% -339
SPALI 0.07% 31 KTB -0.02% -49 KTB 0.17% 418 DTAC -0.33% -321
BBL 0.01% 28 AWC -0.02% -40 DELTA 0.05% 409 BAM -0.63% -318
HUNEIA : YaAuaINUAINL/an AMusruenduanuiuAivaeyluas Tnelistanangn ImaiUssuifou (UlsyaARanadose)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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® OPEC+ Leans Toward Maintaining Flat Production, Delegates Say —
WSJ

® OPEC+ Changes lts Dec. 4 Meeting Into Online Gathering (3)

® Bullard Repeats Call for Fed Hikes, Looks for Return to Normal

qqqqq
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Portfolio Performance

DAOL SEC

11/29/2022 16:40 Market Price

DAOL Port SECTOR %Hold Cost Cost Value RECENT Market Value Gain/Loss %Gain/Loss
CHG HELTH 10% 3.56 37,000 131,720 3.56 131,720.00 - 0.00%
IMT FIN 10% 66.00 1,900 125,400 66.00 125,400.00 - 0.00%
TRUE ICT 10% 4.56 28,700 130,872 4.54 130,298.00 (574.00)( -0.44%
SPRC ENERG 10% 11.90 11,100 132,090 11.70 129,870.00 (2,220.00)| -1.68%
NEX ETRON 10% 18.70 7,000 130,900 18.50 129,500.00 (1,400.00)| -1.07%
TLI INSUR 10% 15.20 8,700 132,240 15.00 130,500.00 (1,740.00)| -1.32%
YGG SERVICE-MS 10% 8.15 16,200 132,030 8.00 129,600.00 (2,430.00)| -1.84%
SET 1624.39
Total 70% 915,252 906,888 (8,364)
CASH 30% 402,785
Total Portfolio 1,309,673 30.97%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" naINSORHANY event  AVIGANAYWIISTUIS I " wosnAUAUTISUKAU TLI 90N la=iwu

w.s.U.150n6Y N1sUs:yu NUJ. GDP  vovansyd WHA, BDMS, III* i luwosm
1a:N1sINadvouUs:=s1u Fed NIWSOUC U19:NSe)

Aosonwan9:0onu1 Nagns duidu wait & see = puluwosmus:=noulUdos WHA(10%)

(IR BDMS(10%), I11*(10%), TRUE*(10%),
" 5qulmanniaunsdid odduWounatguINSNIS CHG(10%), JMT(10%), SPRC(10%),
Covid IWUIAU IsIsAéuluIRuboIseonun 615Ul NEX*(10%), YGG*(10%)

Qudvluoanuinsniasinqoonun (Uni Jue:=00n
umsnstugoudn) onedoususavrerinnilshun
inunAlstuiSaatinoy

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (30 November 2022)
Price (Bt) | Daily Target
Stock Weight Remark
29 Nov 22 Price (Bt)
Cash 10%
TRUE 10% 4.54 4.80  Us:0URanousoufianis TRUE-DTAC snitiusiona=v:liUSuans i Tender au veu:N Core Operation Wufo91n ARPU RiWUVusunisiaouaUnsnidionio
CHG 10% 3.56 8.70  Us=10u Downside vodstAAURoUTWINA a:lsds:Tosuianniss:uins:aaninuveulndn-19
JMT 10% 66.00 67.50  us1AAU Bottom out, 4Q22 IV Season VouNsAnmunt ruumlistlondimulalang Yoy la: QoQ
SPRC 10% 11.70 12.40  Market GRM &uVu KUumoeUsSunnudnauvalsunauiwuvulu 4Q22 Isundudingoni TOP, PTTGC, IRPC Ungouungd
NEX 10% 18.50 19.50  AddulousnUa EV 4Q22 luu ryunmls 4Q22 Turnaround Iswnuds:nausnUawsSouisvwan Us:idunnavniswant '23 Yumn 4.3 wu Au/U
WHA 10% 3.80 4.00  gomveNAUlAIsIKyuINNMsasnuluinenNiwuVUsiotioy AR 4Q22 ISUddUaU (lou) NAUTKNUN BYD Inuv:neoslouv:vonukun 600 1s
BDMS 10% 29.75 31.00  IesunuuvngUousingsimnivalngsunisriouingo dou Outlook Na-u10 §Uous19+n:ausonnan9muvURaIINgWUAOWEUWUSHUBILA
I 10% 14.40 15,50  Us:0uwads:nouns 4Q22 DlonaimulnlnglsiissnyuainusunnunisvuaunuonAnISIAoVUsmMUINEoDUNIWLYUSU High Season Tu 4Q22E
YGG 10% 8.00 8.40  Us:0usels 4Q22 Glonndimuln QoQ 9 nnisisvaiuoudulugosUanet iasSlonalsuulkulungunswin Animation, VEX IWLVU

| Portfolio | 100% | |
st | | d62430 ] |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks

DAOLSEC

WHA

(Unisunagns 4.00 u1n)

" goavigvad WHA aznmsvienauinladihnylainssnuuain
NNSaINUVaUAMIJIBIA New S Curve Business andngon
oulR BOI 1a:n1seonumsadiasy 9 inauinuln
+43%YoY, +57%YoY muainu

" mn BYD 9:ngoslounnulilu 4Q22E 9ngonndounan
600 1s Tul *22 WHA vreRauladlrhnyliAouinauin nau
n1sadnuus:I0us1elfindu Recurring (Utility) 9:IWuvU
mdUAIRU '23

= DAOL Us:10urinlsansy 2022-2023 A 3.17 Wu au. nla:
4.07 WU au. +22.5%Y0Y, +28.5%YoY muaau

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2,035

1,454

1,052 1,201

570

“goavrgnAulslsyruuvINNIsasnuiulneRiwuiusoItio”

656

290 259

FFF LS T
© & OIS ORI
PR G I I I SR G SN P N e
nalsanssielnsuis
5,000 40%
2,907 2,590 28%.
4000 199 596 23% . 30%
! 3,029 7 3,229 3,173 20%
3,000 11% 2,524 10%
2,000 3% 0%
-10%
-22%
1,000 o 0%
0 -30%

2016

2017

2018 2019 2020 2021 2022

B Net Profit —Growth

() 02351 1800

2023

source: DAOL

@ daol.th

‘ www.daol.co.th

(F) daol.th



Strategy top picks

DAOL SEC

TRUE"

(Unisunagns 4.80 u1n)

" u:tihngewBoa:auriu TRUE Us:iDufanisnou
soufiaN1s TRUE-DTAC Iauntamoluian dou
s1ANIPEAY Tender 13 (5.09 uan) Malljanad
ogudydInY

" Operation KanagunsikusnsGiusltivWuso
Vulu 4Q22E-1Q23E nuufios ARPU RISIAOVU
aslununisviggunsniiofiowounu Package

® Bloomberg Consensus Us:lduwads:=noaunisu
'22-23 [0AYVIANUN -4.78 WU au. la:=viAnu
-2.38 WU au. auannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“ArnnandusSIuadInuUKUNIa=s1A1 Tender luan”

2,857

1,060 1,262
w0 .
(161) (157) (5gq) (299) (603) - (761) .
(1,617)

(2,757)

P P F PP L PP PP PP G
& o o P R\
S F P SN

mlsanssialnsuna

10,000 — 1500%
: 5,637
5,000 2 1000%
551
0 u | : | 500%

(5,000) 24% (2,814)

2= 0%
-50%

-81%  -236% -500%
2015 2016 2017 2018 2019 2020 2021 2022 2023

(10,000) ea  L20% -

kedNet Profit = Growth source: Bloomberg

@ 02351 1800 ‘ www.daol.co.th @ daol.th




Strategy top picks

DAOLSEC

JMT

(UniBunagns 68.50 un)

" Js:gusaniruilonnd Bottom out Suwads:naunis

4Q22E AIRUlnAY YoY lia: QoQ (iUevdiudszIoun 500

au. +/-) Bnu Core Operation AVumUNANIaIRUKT
" ARAUNMSBorUIFINUIALTUATIA 4Q22-1H23 91N
nduaniunisiiuinges Write-off Klioonu a1an
InduuBontionn JKAM $19 5 hilu au. huuseléivey
ssfv AMC TusunAm
= DAOL Us:10urinlsansy 2022-2023 A 1.78 Wu au.
lla: 2.6 WU au. +20%YoY, +46%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“4us1ATAU Bottom out, 4Q22= Season VOINISANMIUKT”

477 433 456

O ] %) Oy S O Sy Sy
& & & F
I U G A LI MO G L N
AN S SN AN S SN

nlsangsielnsuna

3,000 54% > ein  60%

5 500 1,400 46%, oo
2,000 36% 35(\ 1.788 40%
~Ep— 28%

1,500 30%

1,047 34%
1,000 28% 681 20%
500 290 396
, == B N —

10%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DACL

(F) daol.th

() 02351 1800

‘ www.daol.co.th



Strategy top picks DAOL SEC
SPRC “Market GRM guVu USuarudnJuiinlsinauiwuiiu”
(Unisanagyns 12.70 un)
" juoliuwads:nounis 4Q22E Rogwidusdanry
QoQ MARUS=UINU 2 WU au. IRsunuviAnulu
3Q22A Inelnsunal Effect vod Stock Loss 9= 5027
anad AU Market GRM gJiu '
u IﬁUS:[UBle’]ﬂUIO\]Uﬂ?SIOUlj'\S‘\]VO\]F‘]:II\i\] 91N n;»\s’\@ o)Q\Q*"\AS n;;\“‘”\%Q n,\\*”\”& ,5»\6’\’9 ,,)Q\Qb\’& ,,,g\é”\@ A;\C“\’LQ ,,;,\@@ n;;\“b\’LQ %g\“"’@
PTTGC, IRPC, TOP InaUs:10u Refinery Intake U lsanasiulosuna
¥ - - v e 15,000 9,548 200%
[on1d@wuvus1d 165-170 Wuusisanodu (kbd) 10000 8688 8895 S e 100
" DAOL Us:ilurinlsansU 2022-2023 71 9.5 WU . / \g/h 3
3 o T et EDN m— F-33%E _100%
au. l1a: 6.36 wu au. +101%YoY, -33%YoY -5,000 -2,809 . e -200%
-6,005 300%
m’luaqmu o 2016 2017 2018 2%)2;‘;6 2020 2021 2022 2023 0
W Net Profit —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

source : DAOL

@ daol.th @ daol.th



Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itiu ruumils 4Q22 Turnaround”

(UniBunagns 19.70 un)

= Junnls 4Q22E Turnaround Us:liJunisauuausnud NEX 8
- . . fY it . I
EV sauincuzina: Timeline Tu 4Q22 vusmlutiasnon @) oy ) Qo) (16)
800 AU (Conservative) KUUNIls 4Q22 Turnaround
" pouwsSauvavlsuiiuveou NEX Tul 23 ideingunud S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow [AR AR o7 o7 o
nlsanssielnsuna
N1ayNISWan Full capacity nodu 12 AU/dU KSo 4320
1,500 1,286 A00%
AU/U wSousu Order T Lo 163% 200%
— o — U%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 500 oo
' ' -50%
1089A 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
1 (500) e (214) e o8 -600%
‘21, +236%YoY TuU 23 muainu nuainu 2019 2020 2021 2022 2023
fd Net Profit = Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

30 November 2022

Trading Long

SET30 Index Futures Dec-22 (S50722) 1060. 00
1050. 00

(Long on Dip)

1030. 00
| 1020.00
M, o i 1010.00

"UO§U : 981-984 o | ‘ 4 HJ)%" 990-994 |1000.00

981-984 000
70. 00

: : 1960. 00

| l'[ 50. 00
M’J ’ 10.00
30,00

20,00

PIO. 00

00.00
890.00
o

IU9ATU : 990-994

SETS50 Index Futures nFAN1IKan: Sideway
SET50  S50722  S50H23 Short-TermView
Close 98692  987.10  981.50 ® idauvi Long: 1au Long Tansnu:zunlsodunozaoumo
chg " 76 "8 1GousiuUs:IDUNLOSUVey S50222 7 981-984 9m doUIIUD
o D AU 990-994 9, USIONU 990 9A 1U AudnAnyl
- . —_— - AU 990-994 9 USIrU 990 9/ 1dunuoRudAtyluse
Basis _ 0.18 _5.42 daunr h'\nﬁhU‘[\.HUTﬁv: Sldeway m.O
Prem/Disc - 0.03 -6.00

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus
By Strategy Research

30 November 2022

Trading Long

DAOL SEC

Gold Spot Price,RT (IQXGL)

2020. 00
2000. 00
1980. 00
1960. 00
1910.00
1920. 00
1900. 00
1880. 00
1860. 00
1840. 00
1820. 00
1800. 00
1780. 00

o 1756-1763
"

"} i o

1737-1745

nFNMInan: Sideway

" @iduvl Long: J9uno:TA Trading Long IngUs:1dunud
Suvoy Gold Spot T3AUSIonU 1737-1745 dounuosiau
owldlunsou 1756-1763 snAnavAINauugdInun
Sideway sifusinuzAomissBonauuanalK Gold Spot
nauBUIKtio 1750 +/- 16BnNASY

® @iduv1 Short: Un Short lla: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

1720.00
1700. 00
1680. 00
1660. 00
1610.00
1620. 00
1600. 00

on

Weekly Key Event

» 30 Nov 22: EC CPI Estimate YoY

» 30 Nov 22: US ADP Employment Change
» 30 Nov 22: US GDP Annualized QoQ

» 30 Nov 22: US Initial Jobless Claims

» 2 Dec 22: US Change in Nonfarm Payrolls

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

30 November 2022 # 221

Unouwuwouluidauon
navaglunsou Sideway Kan

IUoSU 1610-1617 9/ IUDAIU 1628-1632 IR

44.00-45.00 1.63-1.65
46.50-47.75 1.70-1.77 S ITHAI
| Cut Loss Cut Loss |

< 42.50 <1.59

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800




$ﬁ CASH BALANCE

30 November 2022

KaNNSWERANASN=ARA Cash Balance MUINCUF
msAuonulngtdVoyadun 25-29 w.u. 65

PE  uyammstonie  1-Week Tumover

(au.)

INfUTiNISAMUDNU Cash Balance
1.P/E>40 1M
2. USLnunnsBavie SET > 500 au./AUmK /7 MAI > 400 au./aUmi

3. 1 Week-Tumover > 40%

DAOLSEC

KaNNSWENRAR Cash Balance s:ndwalnr
(Trading Alert)

*A5 29w.8.65 —198.A. 65

nannSweinnan Cash Balance TUAUAKAUN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daolicoith

*KLINIQ 21wW.8.65 — 98.A. 65
*POLY 28 W.8.65 —168.A. 65
ALEING

S0 1 : IRBaoBNNSoWILER 100% rauda (UnyG Cash Balance)
+ MU UONDIRLSaVE
= 520U 2 : TRSaiounNnsaWRLER 100% riauita (Unyd Cash Balance)
+ FUFUANUOIRLTaVIE + AU Net Setiiement
= $:AU 3 : IRBoM0UNSaNHLEAR 100% fiauda (U Cash Balance)
+ FUFANUONUOYITLTOVIE + FU Net Settlement + KFUBOVEIIASD 1 SUNMS




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(0) AOT (/101 82.00 UTN) ASU.oUTR AouIod IWE 3 YaAn 3.68 Kidu au.

[ — — — —

(0) Ground Transport (Neutral), Construction Services (Neutral) UoSn PPP 1A1:ainuuaIndsSIoguivuingu-uuonay 5.6 Hiu
au.

#News Flash:
(+) Aunlnds:losuenduarvusudsuuinsnisindaravidiwuissdndnguniazonisus:naguniu

#Company Update:

(+) PRM @o/101 9.00 u1n) ssieda9uue:Avu na:i upside 9 nnwuvenenadidolii
(+) THANI @o/1U1 5.00 uan) U 2023E Fuidaiaulnoganiuinsy
(0) SHR (©ho/1U1 4.20 u1n) 2023E s1elne:Inlnm m;ir;“luqumIV\/ua:man|Uvuo"w§\1nmﬁu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 7.25 | 2522 1 3xayr 220.29
BCP 32.00 1.25 4091 12.77 : Semi-Anl 123.05
ESSO 12.70 0.50 1.57 : 12.39 | Ireg 316.92 High Dividend : Property Fund & REIT 24-Nov-22
SPRC 12.00 0.96 1.42 | 11.82 : Semi-Anl 230.41 evebrbdvves-
PSL 14.20 0.50 166 1 11.67 |  Quarter 118.05 div yield last
JASIF 8.15 0.23 0.94 ) 1157 | Quarter 162.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 30.00 2.00 293 1 9.78 : Quarter 16.72 year
SNC 13.90 0.65 1.30 : 9.35 | Semi-Anl 11.71 (%)  (times) Bt mn
BANPY b i 0815 1171 8.95 | Semi-Anl 1,071.82 EGATIF 6.70 0.12 0.08 I 12.87 | Quarter 8.56 na.
TOP 1 i- !
° P A0 4.65 841 | Semi-An 620.28 JASIF 8.15 0.23 0.95 | 1153 | Quarter 162.12 Freehold
DIF 13.20 0.26 1.05 | 792 1 Quarter 149.48 Sl ed L4 e el 4954 LA 513 AN/A
NER 5.70 0.07 0.44 1 7.72 : Semi-Anl 43.48 ; ; v ool : Bosves :
PSH 12.10 0.31 0.92: 761 | Semi-Anl 12.06 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 1.74 Free&Leaseho
TCAP 42.00 1.20 3.10 1| 738 | semi-Anl 107.26 CPTGF 7.40 0.17 0.58 1 8.38 : Quarter 1.31 Leasehold
STA 19.10 1.00 140 1 7.32 : Quarter 50.06 ALLY 7.25 0.15 0.00 : 837 1 3xayr 1.78 #N/A
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 1.73 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.20 Leasehold
iah Dividend Yield K (Fufs q > J CPNCG 11.20 0.24 1.00 : 8.23 : Quarter 1.18 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) INETREIT 11.30 0.21 0.00 | 795 | lIrreg 1.43 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 7.90 0.10 0.44 : 7.93 1 Quarter 11.65 Leasehold
: ¢ . ) . i :
Bi/sh Bi/sh (times) Stmn DIF 13.20 0.26 1.04 1 789 I Quarter 149.48 Freehold
Annual 1
ASW 7.60 0.40 AL : 7.24 $o e 13.9 WHART 10.20 0.26 0.76 7.43 | Quarter 21.02 Leasehold
scce 148.50 0.00 8.86 1 5.96] Annual 59.4 B-WORK 9.90 0.18 0.78 : 7.30 : Quarter 1.40 Leasehold
AP 10.20 0.50 0.59 : 5.81: Annual 85.2 FTREIT 9.90 0.19 0.67 1 7.14 1 Quarter 8.57 Free&Leaseho
ILINK 7.30 0.24 0.42 575 Annual 5.6 LPF 12.50 0.20 0.68 : 6.13 : Quarter 3.19 #N/A
THANI 4.16 0.17 0.19 1 4.52) Annual 49.1 FUTUREPF 14.10 0.33 0.66 1 6.10 L_Quarter 1.69 Leasehold
BAM 15.50 0.55 069 I 4.431 Annual 188.4 I I
ASK 34.25 114 1.44 : 4201 Annual 29.52 1 I
KTB 17.60 0.42 0.74 | 418 Annual 437.19 ==
1 I
1 I
1 I
1 I
1 I
1 I
1 - . I
I : (update dUnara:rilunSy)
1
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 45 0.0 05 -0.14 -0.2 91.6 690.6 29-Nov-22
World The Global Dow 3,720.3 (31.1) -0.8 -0.1 8.3 -9.4 -4.8 29-Nov-22
(Government) US:5-YearBond 39 0.1 17 -0.35 -7.2 59.5 237.2 29-Nov-22
The Global Dow Euro 3,382.4 (11.9) -04 0.1 35 -2.6 3.7 29-Nov-22 US: 10-Year Bond 37 0.1 % 030 75 601 1585 29-Nov-22
RN 4694 ¢ o 83 -2 04 54 Rl 1537 (29 NoviZ2 US:30-YearBond 38 04 M 023 87 553 1118 29-Nov-22
Bloomberg World Index 364.9 (3.3) -0.9 -0.0 53 14.8 13 29-Nov-22 THAILAND: 2-Year Bond 17 ©0.0) 06 -057 29-Nov-22
MSCIWorld 2,663.3 (40.4) -1.5 -0.2 45 -12.8 -14.1 29-Nov-22 THAILAND: 5-Year Bond 25 ©.1) 23  -116 29-Nov-22
MSCIEmergin Market 952.9 119 13 24 12.4 -16.5 -21.4 29-Nov-22 THAILAND: 10-Year Bond 27 0.0) 10 -046 29-Nov-22
MSCIThailand 5339 2.7 05 08 15 0.6 941 29-Nov-22 THAILAND: 30-Year Bond 40 (0.0) -0.7 __-053 29-Nov-22
Americas Dow Jones 33,8525 (494.5) -14 0.0 3.0 24 -3.7 29-Nov-22
NASDAQ 10,9838  (242.6) 22 06 -1 228  -304  20-Nov-22 Other Bloomberg Commodity Index 1152 03 07 3.1 7.4 167  29-Nov-22
S&P 500 39576  (68.5) -7 02 15 -126  -15.0  29-Nov-22 Crude Oil - WTI (spot month) 78.2 19 0.8 89 220 192  29-Nov-22
Europe Stoxx Europe 600 437.3 (3.4) -0.8 -0.1 6.1 -4.1 -55 29-Nov-22 Crude Oil - Brent 83.0 06) -0.2 -133 -2341 13.1 29-Nov-22
Euro Zone Euro Stoxx 50 39344  (28.0) -07 -0.0 8.8 0.8 -3.2 29-Nov-22 Coal Newcatle (USD/Ton) 373.5 19.5 14 02 747 2122 29-Nov-22
France CAC 40 6,669.0 43.5) 06 0.4 6.4 0.1 08 29-Nov-22 Baltic Dry Index 13470  105.0 1.7 -79 -42.9 -55.4  28-Nov-22
German DAX 143555  (185.9) 13  -02 83 04 49 29-Nov-22 Rubber (TOCOM) Yen/Kg. 214.8 25 -0.4 -0.8 -16.5 -53  29-Nov-22
UK FTSE100 7512.0 253 03 05 59 0.0 6.4 29-Nov-22 Sugar Futures (USD /1b.) 19.5 0.2 0.8 1141 04 7.8 29-Nov-22
Copper(LME) USD/Ton 8,036.0 61.0 1.3 55 -225 -16.8 29-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 155.2 1.0 0.7 16 13.9 -14.0 -182  29-Nov-22 China Hot Rolled Steel 39050 420 07 28 259 176
Thailand SET Index 1,624.4 36 0.2 05 1.0 -4.2 36 29-Nov-22 GOLD (spot) 1,749.9 5.1) 01 72 97 13 29-Nov-22
China Shanghai SEComposit 3,149.7 48 .1 15 23 8.9 -3.2 -11.6 29-Nov-22 Soybean Meal Futures 4085 ©0.3) 12 _40 126 175 29-Nov-22
China Shenzhen CSI300 3,848.4 72.6 1.9 3.1 9.7 -8.9 -204  29-Nov-22 Crude Palm Oil 4098.0 38.0 10 73 359 202 29-Nov-22
HongKong Hang Seng 18,2047 631.1 36 52 240 =il 2 -22.5 29-Nov-22 Corn 665.8 (2.3) -0.4 -2.2 -11.1 14.6 29-Nov-22
Philippines Philippines Stock Exchange 6,780.8 173.8 26 15 10.2 =59 -5.8 29-Nov-22
Indonesia Jakarta SE Composite 7,012.1 41.1) -0.6 -0.1 -1.2 -0.8 7.3 29-Nov-22 Bitcoin 16,460.7 36.3) 24 193 640 705 29-Nov-22
Japan Nikkei 28,0278 (2552) 09 05 1.1 0.7 02  29-Nov-22 Ethereum 12192 203 44 201 631  -725  29-Nov-22
Singapore Straits Times 3,276.4 31.8 1.0 1.1 5.9 -39 7.7 29-Nov-22 ARKW Investments 423 (1.4) 06 128 515 695 29-Nov-22
South Korea Korea Stock Exchange 24334 4.5) -0.2 05 6.7 -11.8 -13.8 29-Nov-22 Global x Auto & Electric ETF 221 0.4) 0.6 3.3 -19.9 -28.6 29-Nov-22
Vietham Vietnam Ho ChiMinh 1,032.2 60.7 6.2 26 0.4 -30.8 -30.2 29-Nov-22 BABA (Hong kong ; HKD/share) 78.8 4.0 9.1 28.2 -29.8 -38.1 29-Nov-22
Taiwan TaiwanWeighted 14,709 .6 68.9) -0.5 1.0 13.6 -16.9 -15.6 29-Nov-22
Currency USD Index Spot Rate 106.8 0.9 0.8 -0.1 -4.3 8.7 11.2 29-Nov-22
USD-EUR 1.0 0.0) -0.6 0.1 46 -6.7 -8.8 29-Nov-22
USD-GBP 1.2 0.0) -1.2 0.2 44 -9.0 -10.0 29-Nov-22
YEN-USD 138.6 0.6) -04 -0.0 7.2 13.9 -18.4 29-Nov-22
CNY-USD 72 0.0) -0.1 0.7 2.0 12.9 -10.8 29-Nov-22
THB-USD 35.5 (0.3 -0.7 -0.1 7.1 6.6 -5.0 29-Nov-22
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
28-Nov TH Customs Exports YoY Oct 5.9% 7.8%
29-Nov EC Consumer Confidence Nov F - - 239
30-Nov CH Manufacturing PMI Nov 4908.0% 4920.0%

TH Mfg Production Index ISIC NSA YoY Oct 2.3% 3.4%
TH BoT Benchmark Interest Rate Nov-22 1.2% 1.0%
TH BoT: Thai's Economic Monthly Report
EC CPI Estimate YoY Nov 10.4% 10.7%
us ADP Employment Change Nov 190.29k 239k
us GDP Annualized QoQ 3QS 2.8% 2.6%
us Advance Goods Trade Balance Oct -$90.47b -$92.2b
us Pending Home Sales MoM Oct -5.5% -10.2%
1-Dec CH Caixin China PMI Mfg Nov 4886.0% 49.2
us Initial Jobless Claims Nov-22 234.00k 240k
us ISM Manufacturing Nov 4966.0% 5020.0%
2-Dec EC PPI MoM Oct -1.9% 1.6%
us Change in Nonfarm Payrolls Nov 199.37k 261k
us Unemployment Rate Nov 0.0 3.7%
usS Average Hourly Earnings MoM Nov 0.3% 0.4%

4-Dec TH Consumer Confidence Nov -- 4610.0%
6-Dec TH CPI YoY Nov -- 6.0%
7-Dec EE GDP SAQoQ 3QF - 0.0

CH Exports YoY Nov -- -0.3%

8-Dec JN GDP Annualized SAQoQ 3QF - - 0

us Initial Jobless Claims Dec-22 -- --

9-Dec CH CPI YoY Nov - 2.1%

us PPI Final Demand MoM Nov 0.2% 0
us PPI Final Demand YoY Nov -- 0.08
us U. of Mich. Sentiment DecP -- 5680.0%
CH New Yuan Loans CNY Nov -- 615.2b

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 106.72
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0 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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DAOL SEC
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 - 6,000
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
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04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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DAOL SEC

(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
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~ 35,000,000
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8,724,213.0
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

. 25%
140 23% 122 World Market Cap. Growth
120 8% o 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
5 0 31-Dec-20 103,229,711 19%
= 40 8% 31-Dec-21 121,522,850 18%
= 20 \ 25-Nov-22 99,328,924 -18%
0
v 2
C Ny¢
991 /%0
v
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P/E nannrudintye) DAOL SEC
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Source : Bloomberg

.
Market P/E (current & Forward) 29-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|glend Cyrrent. LAST UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,476.96 16.55 *® 14.67 E 13.06 4.19 6.04 ¥ 29-Nov-22 4:05:00 PM yiaLdie
PSEi - PHILIPPINE SE IDX PH 6,780.78 15.74 . 15.96 *= 13.60 2.05 6.35 ¥ 29-Nov-22 1:50:00 PM dl&a1/lusd
Straits Times Index STI Sl 3,276.36 11.71 = 12.05 . 10.79 4.02 854 ¥ 29-Nov-22 4:20:00 PM  Foa1ils
KOSP! INDEX SK 2,433.39 11.50 E 11.33 = 11.71 2.24 8.69 ¥ 29-Nov-22 4:03:40 PM 10 wmdlst
TAMWAN TAIEX INDEX _TA 14,709.64 10.76 = 10.66 ‘ 12.55 4.94 9.29 ¥ 29-Nov-22 12:49:00 PM "lgiviiu
. STOCK EXCHOFTHAIINDEX | TH | 1 62439 1523 . 1568 1 1493 283 656 " 29-Nov-22  4:39:19PM luig (SET)
CUUUTHAISETS0NDEX L TH T eseo2ieds i ie00 ¢ 1504263649 20-Nov-22 413826 M lue (SET50)
~ S&PBSESENSEXINDEX N 6271063 2357 = 2316 =  1985| 118 424 ¥ 29-Nov-22  4:2428PM auidn
JAKARTA COMPOSITE INDEX ID 7,012.07 13.46 * 13.72 E 11.79 2.68 743 ¥ 29-Nov-22 3:00:00 PM duiafiidie
HO CHI MINH STOCK INDEX VN 1,032.16 10.80 = 10.74 = 9.16 1.87 9.26 ¥ 29-Nov-22 3:02:15 PM  (Saqu0i
SHANGHAI SE A SHARE INDX CH 3,301.37 14.15 = 11.56 & 10.09 2.60 7.07 ¥ 29-Nov-22 3:29:56 PM 31 (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,149.75 14.11 E 11.55 = 10.08 2.61 7.09 ¥ 29-Nov-22 3:29:56 PM 1 (Composite
HANG SENG INDEX HK 18,204.68 6.72 = 10.12 E 8.88 3.70 1488 ¥ 29-Nov-22 3:08:46 PM #a9nv
DOW JONES INDUS. AVG us 33,849.46 19.48 - 18.50 = 16.76 2.01 513 ¥ 29-Nov-22 ¥ 18-Nov-22 awss4 (Dow Jc
S&P 500 INDEX us 3,963.94 19.17 = 17.96 16.89 1.69 522 ¥ 29-Nov-22 ¥ 18-Nov-22 awssy (S&P-5(
NASDAQ COMPOSITE us 11,049.50 40.40 E 26.06 = 22.31 0.94 248 ¥ 29-Nov-22 ¥ 18-Nov-22 awussy (Nasdar
CAC 40 INDEX FR 6,666.45 13.80 = 10.72 E 11.23 2.93 724 ¥ 29-Nov-22 4:24:15 PM  ¢l5oLeia
DAX INDEX GE 14,378.78 13.11 * 11.45 = 11.35 3.24 763 ¥ 29-Nov-22 4:24:28 PM  ea 53T
NIKKEl 225 JN 28,027.84 18.97 . 15.20 = 15.34 2.11 527 ¥ 29-Nov-22 1:15:02 PM giirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,732.38 14.78 =« 11.99 . 11.87 3.30 6.77 ¥ 29-Nov-22 4:24:15 PM 151 (300 u51
Euro Stoxx 50 Pr EC 3,937.06 14.02 E 11.73 = 11.66 3.16 713 ¥ 29-Nov-22 4:24:15PM  ¢151 (50 u3sn’
STXE 600 (EUR) Pr EC 438.44 15.02 *= 12.29 E 12.06 3.26 6.66 ¥ 29-Nov-22 4:24:15PM 151 (600 w3
MSCI WORLD MULT 2,668.44 17.15 : 15.93 * 15.23 2.17 583 ¥ 29-Nov-22 ¥ 18-Nov-22 aaaviulan (M
\ ] L 4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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29-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings P E

Current ) . .
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

pe 2019" 2020  Traiing 12M  2022(f) 2023(f) historical yields? EPS 2022 - EPS 2023 curent
AL 89.7 71.1 89.2 100.7 113.1 6.0 = 14.7 - 13.1 #N/A N/A
A UTud 452.8 218.3 430.8 424.9 498.7 6.4 = 16.0 13.6 545
oAlus 273.0 73.5 279.9 272.0 303.7 8.5 E 12.0 10.8 #N/A NA
LAURTE 98.3 114.8 211.6 214.7 207.8 8.7 % B . 11.7 763,536
Teiwiu 614.1 754.8 1,366.7 1,379.9 1,171.9 9.3= 10.7 . 12.6 3,099
1na (SET) 86.2 36.8 106.6 103.6 108.8 6.6 15.7 | = 14.9 12,015
1wna (SET50) 56.6 32.8 61.1 61.7 65.6 6.2 16.0 | = 15.0 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,707.6 3,159.4 4.2 . 23.2 19.8 1,135
duletiige 288.0 121.5 520.9 511.2 595.0 7.4 % 13.7 & 11.8 393,578
aauu 63.6 64.0 95.5 96.1 112.7 9.3 E 10.7 & 9.2 3,984,012
3u (A-Shares) 223.5 208.3 233.3 285.6 327.3 7.1% 11.6 . 10.1 13,490
Ju (Composite) 213.8 196.0 223.3 272.6 312.5 7.1¢% 11.6 . 10.1 14,172
davny 2,429.6 1,905.5 2,709.0 1,799.8 2,049.7 14.9 10.1 E 8.9 605
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.8 2,020.0 5.13 185 - 16.8 0
&1sg4 (S&P-500) 154.9 123.7 206.8 220.7 234.7 5.2 1 18.0 - 16.9 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 273.5 423.9 495.3 2.5 26.1 . 22.3 1,629
NFLAR 274.7 107.0 482.9 621.9 593.8 7.2 E 10.7 % 11.2 227
Leasiiy 570.4 318.5 1,096.6 1,256.1 1,266.6 7.6 % 11.4 & 11.4 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,477.6 1,844.3 1,826.8 53¢ 15.2 . 15.3 #N/A N/A
8151 (300 v3En) 78.0 37.3 117.2 144.5 145.9 6.8 § 12.0 E 11.9 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 280.8 335.7 337.6 7.13% 11.7 = 11.7 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.2 35.7 36.3 6.7 = 12.3 - 12.1 #N/A N/A
aataiulan (MSCI) 115.2 82.2 155.6 167.5 175.2 5.8 E 159 15.2 19,205

. .

*
*
MITEIE I I

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ( 11800 @ www.deolcoth  (F) daolth @) daol.th




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.2% 1.2% 0.4% 1.3% 0.4% 1.4% -1.0% 1.5% 0.1% 0.3% -1.1% 1.9%
1 month 6.2%| 5.9% 8.5%| 6.0% 11.2%| 6.4% 4.3% 7.1% 1.0%| 24% 2.5%| 8.8%
3 month -1.3% 5.9% -71% 6.1% -7.8% 6.5% -1.9% 6.1% -1.1% 3.0% -8.8% 8.3%
6 month -4.6% 5.9% -9.1% 6.6% -9.4% 7.0% -3.9% 9.6% -0.2% 3.3% -8.5% 12.1%
9 month -10.3% 4.9% -18.5%| 5.5% -18.8% 5.2% -8.5%| 8.5% -1.4% 35% -18.8%| 11.2%
12 month -14.4% 5.3% -21.7% 5.5% -23.4% 5.5% -12.3% 7.5% 3.2% 3.6% -28.1%| 10.2%
Month to date 5.4%| 59% 9.9%| 6.0% 13.2%| 6.4% 2.5% 7.1% 0.6%| 24% 0.7%| 8.8%
Quarter to date 11.7%| 10.1% 6.5%| 10.4% 6.3%| 11.0% 10.8%| 71.3% 1.9% 5.2% 4.6%| 145%
Year to date -16.9% -22.4% -23.3% -15.6% 0.3% -28.8%
2U 1.1%| 10.5% -10.9% 14.9% -12.6%| 15.9% 6.0%| 77.6% 9.1%| 7128% -4.2%| 24.2%
3U 5.7%| 20.5% -1.7%| 195% -1.4%| 19.4% 9.7%| 25.6% 3.3%| 79.9% 9.1%| 29.2%
47 8.3%| 18.0% 1.1% 17.4% 1.6%| 17.5% 12.2%| 23.2% 2.8% 17.9% 12.7%| 26.7%
50 6.1%| 16.6% -1.7%| 16.9% -1.4% 17.1% 10.7%| 21.6% 21%| 16.8% 10.9%| 25.1%
10U 8.5%| 13.5% 1.7%| 15.1% 3.5%| 14.9% 13.1%| 17.3% 5.5%| 15.7% 15.3%| 20.1%
Remark : Total Return 3n9n3ugameifeunuduisnvodsouioantiue 29-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th

(F) daol.th

@ daol.th



SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 10.0% g
8.6%  8.6% : 9.0%
600,000 9.0% 8.0% -
e : 8.0% 2]
G 500,000 ¥4
M 7.0% 4,8 4
S 400,000 52% 344,626 N53%  6.0% gLl
@ 300,000 257,205 275,973 270,272 259,708 5.0% o | 52% 5.3%
-4 199,300 206,148 238,349 . :
RS SIhhdor 44 S 044 ¢ VAN %8 3.0% -
3.0% &
100’000.. 2.0% Fesscisiiaiatasitet. s & 3 3 o
0 1.0% 5 & & & 5 § & & 5 &
o) o & Y o o) i & =) o
D D o5 > > > > g g i ees¥eseereieseses & 7 @ T W
,50‘\ ,%eQ /Ozc’ /@'b‘ ,5&\ /‘-er 900 ,@'b‘ /)é‘ ,%Q/Q
o of N o o o N N o o
[0 Net Profit e Net Profit Margin FX G aln/Loss Usuntuma’lﬂ
(VoyaiUoufu9n Bloomberg )
SET : Revenue 378
5.00 - 20,000 - 16,908 353 35.5
. 4.57 4.50 12,825 16 s1s 324 336 1ppBE 33.3 /./l\.
_ 28-Nov-22 ’ : ' 4,090
2 450 - _ 10,000 -
©
0 400 -
S 0 -
= 3.50 -
=
-~ 3.00 - -10,000 -
2
g 250 - ~20,000 -
o .
2.00 30.000 -23,739
N P N R R R 00 . =
N X N R\ N o Qeo R\ S o SRS O N N A 4 [ L L )
o o N N o o N N oY o NI AR N P - AR I A - AR
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FuArAdinasvavusunuauu-Ulmsiad dusamunou - DAOL SEC
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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AU 159nAUINITY (TOP) AuAinsnauniiy
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 29-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

29-Now-22 1,347.00 0.0% 1,347.00 0.0% 1,049.49 -0.4% 834.00 -0.6% 8.00 1.9% 14.70 1.4% 29.00 0.9%
28-Now-22 1,347.00 1.7% 1,347.00 1.7% 1,053.26 -0.5% 839.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Now-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 839.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 839.00 -0.4% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 1,300.00 1,015.14 850.00 8.20 15.40 32.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,400 1,080.00 16.00
1,060.00
1,300 1,040.00 15:50
1,020.00 15.00
1,200 1,000.00
980.00 1450
1,100 960.00 14.00
34349333 RNHRFF*3 333 L T I T T S T N G g IR IR N B B B B B B
2 2 2382 2 38 2382 22 2 8 Zzzzz2z2z2zz2z2zzz2zzz= S 5 52 2 5 5 5 5 2 353853525 2 2
Sy G S sy Sy S X M YN IALITLERIS £z 7z =2z zz=z =2 =2 2 =2 =
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