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Market recap
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Bond Yield USundanay huuussgnANIsadnu DAOL SEC

Global Market Recap — 2026-09-22 06:47
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Sector Performance DAOLSEC

Thai Sector Performance — 2026-09-22
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Fund Flow
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SET Index Target (Daily) nsou 1584-1610 DAOL SEC

P Daily as of 17 Sep 26
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Usztan ans AU Ua wasuuvav
FOREIGN +4,654.10 SCB 15650  +4.00 (+2.62%)
INSTITUTION  +1,06293 DELTA 24700  +6.00(-249%)

KBANK 25800  +5.00 (+198%)
PROPRIETARY 69493

BBL 195.50 +2.00 (+1.03%)
INDIVIDUAL -6,41195 1B 4550 +0.50 (+1.11%)
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Source: Strategy Research, Infoqutest, SET, as of 21 Sep 2026
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SET Index Target (Daily) nsou 1584-1610

DAOLSEC

Sectors

Symbol/Sector

A Top 5 (Buy) Sectors

Stocks

Symbol/Sector

A Top 5 (Buy) Stocks

Sell (MB)

Daily as of 21 Sep 26

Net (MB)
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V Top 5 (Sell) Sectors
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Source: Strategy Research, Infoqutest, SET, as of 21 Sep 2026
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The Fed’s Triangle of Tension: _
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Source: Strategy Research, Bloomberg, as of 22 September 2026
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Source
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nuU S&P 500 (+1.5%) ua: Nasdaq 100
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: Strategy Research, Bloomberg, as of 22 September 2026
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b Brent Us:znavmakua $100

s1MUuAU Brent agjf’i $100.37/bbl
(WTI $95.95) nawsow YTD gvudannd 60%
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The Al Catalyst:

Usangnisad “Muse” » UAU 1 LoUWSaKSg (i0S & Android)
ﬂ"lOU"lU Chatbot » goanoulkan 902,000 ASulu 6 3u

4 Autonomous Agent 7, (v Meta Al 15un 773,000 ASV)

' 4V » waumuﬁ'[uosoummamu WhatsApp [ransy

h ¥ AYUSUN?IN Facebook/IG uaUSULLAY Ty
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/M9 E-commerce
Google Calendar, OpenTable

Il Tri-Monetization Engine: Uanﬁannmuﬁu |
|[ Al CapEx $200B \

1. A1aunsn: $20-$100/1Gau
2. douuu\)S'lfﬂn (Transactlon Revenue- Share

Source: Strategy Research, Bloomberg, as of 22 September 2026
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The Compute Pivot:
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Hardware Beneficiaries

N Intel (INTC) (+12%) || Arm Holdings (+17%)
\\ Intel (INTC) (+12%) | Arm Holdings (+17%) | SOX Index (+4.3%)
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Source: Strategy Research, Bloomberg, as of 22 September 2026
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US-China Relations: AaWnsuBIAS1I? AUIUNSNELFSITUIIASZESaU
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Local Translation: U998urn1Akuu Fund Flow dnaiarulng

“ Global Inputs ' \ — N7

Fund Flows
« US Bond Yield Un Il..._________..--- III’ WKU19nY

A1n91 5% e =" =
e A0817 Net Buy maaniulng: +4,632.90 aiuuin [ NNdouU
* USVKYUIRINGIN |7 * ;1017 Net Sell as1d1sku: -2,735 auun \\\
KU Tech aksSg4 [y TS s <
g ST Py ° AULINNSYRIN 33.28 uan/mdaans \ §
Local Catalysts X
——— . L (MAlusvurgFuwaILUNAAU
L8 » Fitch Ratings: USuyuuavingilu “Stable” Avdunu BBB+ Uw9ns1AtlURSUERD
« [Us1onei “Reinvent Thailand”: pavuiin AAs. Au 7 ndussiouinw wiinsvdadIannsalind/n1sivu
898 SMEs tinalulaguls (Uadumsasiuwutu 1 (fiou) 4 REITEN))
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Source: Strategy Research, Bloomberg, as of 22 September 2026
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Economic Calendar

DAOLSEC

9 EA Eurozone

‘t US United States

- TH Thailand

o CN China

Loan Prime Rate 1Y (Sep)

F3% P3.0%

@ Loan Prime Rate 5Y (Sep)

F3.5% P3.5%

#= Fed Goolsbee Speech

t Chicago Fed National Activity Index (Aug)

FN/A P-0.08

Consumer Confidence Flash (Sep)

F-16.5 P-15.5

:t Fed Barkin, Barr Speech

t Richmond Fed Manufacturing Index (Sep) Q ECB Vujéi(': Speech

F5 P4

= Fed Wiliams Speech

9 ECB Buch Speech

##= Fed Jefferson Speech

e S&P Global Manufacturing PMI Flash (Sep)

F52.9 P52.7

9 S&P Global Services PMI Flash (Sep)

F51.7 P51.6

& S&P Global Manufacturing PMI Flash (Sep)

F53.6 P53.9

4= S&P Global Services PMI Flash (Sep)

F56 P 56.5

:t Fed Williams, Hammack, Paulson
Speech

&= current Account (Q2)

F$-221B P $-226.8B

£ |nitial Jobless Claims (Sep/19)

F 202K P 196K
= Trump-Xi Summit AoeBuRu .3, e
= ansyads:mA udilugudiu)

N
mm Exports YoY (Aug)
-

FN/A P21.6%

E___
@ Imports YoY (Aug)
a4

FN/A P 36.7%

nUBIKR NsUs:g FOMC ASutnlUAe 27-28 m.A. 2569 (UonEasaUmkl) « rrunnisUs:suansennsud-a 24 n.g. idunisus=nAthoansg« 24 n.e. thaifoo Sugduduguogaibuniinis

Source : TradingEconomics
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:t Fed Williams Speech

##= purable Goods Orders MoM (Aug)

F-0.5% P1.1%
& Michigan Consumer Sentiment Final (Sep)

F47.8 P51.7

& Michigan 5 Year Inflation Expectations Final
~ (Sep)

F3.4% P3.3%

& Michigan Inflation Expectations Final (Sep)

F4.6% P 4%

E___
mmm New Car Sales YoY (Aug)
.

FN/A P 20.07%
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DAOL Daily Strategy: Actionable Investment Themes
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Mid-to-Long Term
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Source: Strategy Research TEAM, Fundamental Research TEAM, as of 22 September 2026
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Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 22 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Theme navinga (Sod:aunaugo)

AOT, CENTEL, ERW

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 22 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U

NEO
CPALL

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 22 September 2026
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Investment Strategy (Tactical)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Fundamental Stock

W 22 September 2026

Btmn I Core profit  ———CPALL (RHS)

10,000

2

BUY; Target: Bt63.00, +41%

* SSSG 3Q26E QTD Vou 7-Eleven §3i0uuansio +2%
ninwsowAangugoulio nelaiissnuuINaNWeINIA
nsauvu msvmwoawmuwlnsaanuuaanaaaa na:
UNrodineosuEIf  Viu:inIA  SSSG 9:neewivulu
4Q26E 91n High Season, msmlumvoaunnaumao na:
wans:NuIINUINSNIS Co-pay nnuauauanau

* manals 2H26E IAUlR YoY 9angeaviendivenesiowiu
$8SG na:msilnawilnl  InsusSeniauntivens  7-
Eleven 700 @W1muiwu vou:n GPM dnudlUuvensno
NNSIMUAAEoUEUAT High-margin Tnsiawn: RTE na:
RTD

LImI

(Bt mn) end-Dec 2025A 2026E
Net profit 28,206 33,152

EPS (Bt) 3.14 3.69

Growth

PER (X) 14.3 12.1 11.5
Core PER (x) 14.2 12.1 115
PBV (x) 2.9 2.4 21

Dividend yield 3.0% 3.3% 3.5%

* Auws:uumsninlsgnsl 2026E/27E i 3.3/3.5
whuduuan  (+18%/+6% YoY) [neisueddn
2026E gusulnlsionn SSSG  nlenanining
WHNe  +2%  YoY  llamnisvengavasioltio
Us:naunudndousenvigdudn high margin e
oglus:AUZ KuU GPM saitiod

* AuATIUzUA “Bo” As1ANUIKLYE 63.00 UIN BY
PER 2026E 17.0x (-1.1SD) [neuovon earnings
momentum SGIUSIGUAVUTU 2H26E 20 SSSG,
MSVENEEIVT I1a: GPM Vru:ii ALL PharmaSee €0
Tusawluus:urrunasiia:idu upside FoUs:uaruNTS
Tus:e:0alJ

(© 1538 @ www.daolcoth (F) deolth (@) DAOLChamel (@) @daoisec:

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 22 September 2026
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Fundamental Stock

® 22 September 2026

BUY; Target: Bt31.00, +27%

* Inerioslnewaaia-UnsadamsIKuSgWalU min psu. Suli Teo:t
anslnesoeinewada 1,000 U/ 2 iFiau TEincur 60:40 IKUBUIRLR:
THSumsIALIU 700 UN SOUAUANSUNA 300 LN souidu 1,000
mn/lmau RUIAU B0olASUANSANRIUR 1 71.7.2026 IDUSUTU a5l
UAYIUN 30 W.8. 2026 ISTMASR=BIBMUUS I NEO Tu 4Q26E TH
veneRoroition duwalirdls 4Q26E Dlomaln Yoy N3
MAMSHIAL

* manls 3Q26E [ARU Yo lia: QoQ gunduisimamsniial nuulne
1) swliri ATH sio TneiAulrlunnnauwaninur nuulpesielilu
UssnrAimulnsiaitiovSuwauononinesosinewaainulnsng tiaims
USushvusue n.A., 2) GPM Venesio Yo lia:anaviantios QoQ
MNMSSUSANIEOUSIAN new household plant, 3) SGEA to sales anav
YoY, QoQ vnmsmouAuAEINentUsSansSnw liaz NPD &
Relaunch anav

(Bt mn)end-Dec 26E 27E
Net profit 642 699
EPS (Bt) 1.87 2.14 2.33
Growth -44.3% 14.2% 9.0%
PER (X) 13.0 1.4 10.5
Core PER (x) 13.0 11.4 10.5
PBV (x) 1.4 1.4 13
Dividend yield 5.5% 6.3% 6.6%

*filsl 26E i upside 1oL ISYNUSLAUMSTISY
2026E 11 642 SUUN (+14% YoY) Aull ISWaNsAnIsD
Upside 9mnumsmsingsoginea 2 lia: SGEA to sales A
ANSIMA

* syid e 31.00 UNBY 2026E PER 14.5x (+0.58D dv
N9IAIIE BA JIA TINSAIUAATA) ISIUBIS 1 valuation
Jequuinauleinsan PER 11.4x (ndiAen -0.755D Angn
AcasaasNAnsaAlunans) Sullig:rieunmsnauLVaINIs
iAulsvesnlsiul 2026€ - 27E

© 1538 @ www.daolcoth (F) daolth (@) DAOLChannel (@) @daolsec

daol.th




Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 September 2026

STOCK PICKS FOR September 2026

CENTARA

AOT (80/101 73.00 UTN) BEM ($o/101 9.00 uan) CENTEL (¥0/101 48.00 UN)
JlneansWuso na:Usuvu PSC ulungAISOUAATEALT finls 3Q-4Q26E 9:1WUVU
ruunlsuna 4QFY26E — 2027E, AIWUUSHISANE9e YoY/QoQ 179N RevPAR Iias
FY27E iaulnsioitiov FoItioy SSSG AIAUIAIA

GPSC ($a/1J1 60.00 uIn) PLANB (8o/101 7.10 uan) SCGP (0/1U1 35.00 u1n)

AAMs 3Q26E Inravn Outlook fiaitios Uandon AR Fajar Dnnlslisaitioulu
GHECO-1 wSau catalyst 910 na COM7 dun 17 n.g. U 2H26E; UlwuvenussnNog
PDP2026 soltiod

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (©) 1538 @) www.daolcoth (F) daolth (@) DAOLChannel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 1 September 2026
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DAOL SECURITIES (THAILAND) PCL
usSennannswe alo (Us:inAlng) 911a (UKn1su)

Empowering Your Investment with Expertise
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