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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,547.7 115.9 18 1.6 42 5.7 279 06-Feb-26
Bonds Yield (%) US:2-YearBond 35 0.0) i -0.7 1.37 -0.7 14 -17.0 06-Feb-26
DJ Global 7841 0.3) -0.0 15 1.0 2.5 201 06-Feb-26
(Government) US:5-Year Bond 3.8 0.0) -0.8 1.07 -0.8 2.2 -12.1 06-Feb-26
Bloomberg World Index 241741 (34) -041 1.5 06 2.0 196 06-Feb-26 US:10-Year Bond 49 ©0.0) 07 062 07 20 51 06-Feb-26
MSCIWorld 45290 14 00 17 04 16 8.2 06-Feb-26 US:30-Year Bond 49 ©0.0) 0.4 0.21 0.4 09 46 06-Feb-26
MSCIEmergin Market 1,506.4 @1.7) -14 -0.1 37 74 359 06-Feb-26 THAILAND: 2_Year Bond 12 00) o8 081 06-Feb-26
MSCIThailand 488.8 17.0 Y 09 12 10.3 122 06-Feb-26 THAILAND: 5-Year Bond 14 04) 45 159 06-Feb-26
Americas Dow Jones 50,115.7 1223.2 J 2.5 2.5 1.2 3.6 131 06-Feb-26 THAILAND: 10-Year Bond 1.9 0.1) -5.8 -2.26 06-Feb-26
NASDAQ 23,031.2 (430.6) -1.8 2.2 2.7 -1.7 18.0 06-Feb-26 THAILAND: 30-Year Bond 2.9 (0.0) ! -1.3 -0.71 06-Feb-26
S&P 500 6,932.3 6.7) l -0.1 2.0 -0.5 0.5 15.0 06-Feb-26
Europe Stoxx Europe 600 617.1 6.1 1.0 09 1.2 4.1 137 06-Feb-26 Other Bloomberg Commodity Index 118.0 .7) -2.3 0.2 52 53 132 06-Feb-26
Euro Zone Euro Stoxx 50 5.008.4 50.6 | 09 1.2 0.0 35 126 06-Feb-26 Crude Oil - WTl(spat month) 636 a.n E 25 04 1.2 2 -100 06-Feb-26
France CAC 40 8,2738 1473 18 04 -1 13 38 06-Feb-26 Crude Oil-Brent 68.1 @6 37 or 124 84 06-Feb-26
German DAX 247215 1826 07 09 21 09 135 06-Feb-26 Coal Newcatle (USD/Ton) 1174 0.1) -0.1 0.2 10.2 10.8 -115 06-Feb-26
UK FTSE100 103698 1462 E 14 06 24 43 192 06-Feb-26 Baltic DryIndex 1,923.0 (79.0) -39 -0.7 139 #VALUE! 136.0 06-Feb-26
Rubber (TOCOM) Yen/Kg. 336.3 (1.2) -04 0.0 -1.4 -06 -109 06-Feb-26
Asia-Pacific MSCIAC Asia Pacific Index 2432 (1.6) -0.7 0.0 39 6.8 310 06-Feb-26 Sugar Futures (USD /1b) 144 ©0.2) 1 14 44 _49 221 06-Feb-26
Thailand SET Index 1,354.0 284 j 24 0.6 8.0 75 5.6 06-Feb-26 Copper (LME) USD/Ton 12,9231 (144.6) 1.1 08 2.4 26 412 06-Feb-26
China Shanghai SEComposit 4,065.6 (52.4) -1.3 -0.3 -1.3 2.5 231 06-Feb-26 China Hot Rolled Steel 3,264.0 (16.0) 05 01 03 04 55| 06-Feb-26
China Shenzhen CSI300 4,643.6 62.7) -1.3 -0.6 24 -0.2 19.3 06-Feb-26 GOLD (spot) 4964.4 701 14 39 10.4 144 738 06-Feb-26
HongKong Hang Seng 26,560.0 827.2) J -3.0 -12 13 27 257 06-Feb-26 Soybean Meal Futures 3036 10.0 34 0.1 30 23 -09 06-Feb-26
Philippines Philippines Stock Exchange 6,390.9 61.9 1.0 0.1 0.7 5.6 38 06-Feb-26 Crude Palm Oil 4,082.0 (78.0) -1.9 -09 39 14 -12.7 06-Feb-26
Indonesia Jakarta SEComposite 79353 (394.3) -4.7 -2.1 -11.2 -8.2 17.7 06-Feb-26 Corn 430.3 2.0 0.5 -1.1 -3.1 -2.3 -13.1 06-Feb-26
Japan Nikkei 542537 930.8 | 1.7 0.8 45 7.8 399 06-Feb-26
Singapore Straits Times 49344 29.3 0.6 -0.8 4.0 6.0 278 06-Feb-26 —
Bitcoin 70,3128 (13849.6) i -16.5 -1.9 -24.2 -20.3 -28.2 06-Feb-26
South Korea Korea Stock Exchange 5,089.1 (135.2) -2.6 -14 11.0 20.8 101.8 06-Feb-26 Ethereum 20528 648.9) 040 09 353 308 214 06-Feb-26
Vietham Ho ChiMinh Stock Exchange 1,7555 (73.6) -4.0 -15 -6.0 -0.6 37.7 06-Feb-26 ARKW Investments 1240 a7.7) 125 55 176 169 24 06-Feb-26
India BSESensex 835804 10140 12 03 0.0 13 73 06-Feb-26 Global x Auto & Electric ETF 326 0.6) 18 39 43 9.0 414 06-Feb-26
Taiwan TaiwanWeighted 31,782.9 (280.8) -0.9 -0.1 4.9 10.7 354 06-Feb-26 BABA (Hong kong ; HKD/share) 155.0 142) 8.4 29 6.0 73 562 06-Feb-26
Source:Bloomberg
Currency USD Index Spot Rate 976 0.6 0.7 -0.2 -1.0 -0.6 -9.3 06-Feb-26
USD-EUR 1.2 I -0.3 03 1.1 0.6 138 06-Feb-26
USD-GBP 14 ©.0) E o5 06 08 11 9.5 06-Feb-26
YEN-USD 157.2 2.4 16 -0.1 -04 0.5 -3.7 06-Feb-26
CNY-USD 6.9 (0.0) I -0.3 0.0 0.7 -0.9 5.0 06-Feb-26
THB-USD 315 (0.0) -0.1 0.9 -1.0 0.3 72 06-Feb-26

Bloomberg



AUNDWanonsu4dUNaU lla: NSOU SET Index

|SET Impact Gain_[impact _[Trade | tchg _[Volume _[Value | || [mailmpact Gain_|impact |Trade |Change |tChy _[volume _[value | || Prersys SET Index (SET)

DELTA 49000 207001 500 112350 2302734 CHOW 02214 133t 027 2547 121852 15055 Low = 124147 1137000

AOT 14000  53.00 125 2.42 33606 1751756 TURTLE 04956 284 012 44 1 0 Open — 125820

BDMS 06250 2090 .50 245 833077 1730073 BTC 01111 022 001 4.76 59876 1260 4136500

PTTEP 06200 12700 200 160 207805 2614787 PSGC 00916 2341 0402 086 22327 539 1712126 1136000

SCC 0.5400 21800 600 283 66105 1430855 MMM 0.0868 3500 028  8J0 196320 56154 i

CPALL 0.5325 4600 075 166 399632 1835258 DV8 00668  A18L 004 087 4685 1082 % °o o R 35401

TOP 04050 4775 225 495 206015 967742 SPVI 00656 2484 016 650 21491 5194 WUIMNMUKAEY 1350 1370 1380 1350 ?135030

TRUE 02720 1230 040 082 1416354 1750122 WASH 00432 4361 012 282 13300 5746 v / I/

GPSC 02200 37.75 100 272 78925 296348 NETBAY 00420 2170 020 083 820 1771 v o cw | 1134500

CPF 01980 2100 030 145 215110 449288 THP 00328 2704 004 150 3829 1017 1 345 1330 1 320 f

CRC 01880 20004 040 204 184151 369894 MEE 00310 1400 040 072 198 277 LUIFURA U / / | N

SPRC 0.1530 745 045 602 362954 255413 ™MW 00300 5600  0.75 129 a8 284 ‘ 1132500

BCP 01500  32.50 125 400 157277 503318 MAGURO 00260 2200 020 092 2636 6215 | 133000

BH 04200 17000 200 1.49 55102 946074 BC 00236 0761 004 556 156 12 |

SCGP 01020 20104 030 152 103353 207729 FVC 00225 045 001 227 3334 147 E ‘ 1132500

MRDIYT 00940 0051 020 226 121969 108002 MGI 0.0220 575 0.10 1.77 11876 6995 |

OR 00940 1380 0.0 073 102277 141302 EURO 0.0186 0.06 136 100 a5 3 | 11320.00

VL 00440 21300 040 047 144562 306202 DHOUSE 00186 035 002 541 626 24 E ti 1131500

CHG 0.0430 163 005 346 526402 86360 TVDH 00180 006 001 2000 2294 1 T I | ;

DIF 0.0420 9.50 0.05 0.53 75365 71513 UEC 00177 063 0.03 5.00 2535 154 3 |1 | 1131000

VNG 00376 2001 027 1561 14944 2951 ETE 00174 056 003 566 7622 430 E ‘| | | | 1130500

TOA 00320 14401 020 1.4 13181 18841 APP 00174 2624 006 234 6718 1753 - ‘

PR9 00300 19804 050 2.59 40987 81382 DOD 0.0138 1.55 003 197 1832 282 3 | | [ 1130000

THG 00280 8701 020  23% 22309 19419 PICO 00132 400t 0.6 152 5 2 E If ‘ 1120500

SUPER 00215 0.1 001 1000 42694 459 WINNER 00124 220 042 082 2296 501 | - |

SCCC 00200 145004 100 069 1617 23395 QrcG 00124 045t 002 1538 8734 123 | | L] 1129000

CREDIT 00200 1610 020 126 1060 1694 KIL 00120 585t 005 085 166 276 3 | ‘ | 1128500

TEFIF 00180 6654 005 076 55084 37200 YUASA 00110 1380 010 0.3 278 386 | | | 1 2

AXTRART 00180 13001 010  0.78 6885 8901 NTF 00105 585 045 085 40172 24268 , ] - 1128000
0.0175 0.66 31748 120057 00095 060 001 169 4403

|SET Impact Loss [Impact _|Trade _|Change |%iChg __lvolume _|value | | mm- 4 1126500

] | | : . : i | ™ ‘ 127500
] 'l |i l | | : 'T | ‘ j1270.00
‘ "

GULF -0.5850  49.75 100 326608 1636746 AIRA -0.1947 092 -3.16 254 bl | | l | ' 126000
-DAGDD 36500+ 054 108179 3967891 -D.0452 -462 37030 9315 ‘ I
03500 60501 -163 81877 498303 -0.0440 . 1907 2694 3 il | 1125500
-D2850 188501 079 189555 3567107 00418 1842 6 E ‘ I 1 2 50 | ! | 11250 00
02750 2850 087 264951 759968 -0.0385 5141 3175 ) | I |
01534 100 2378209 472555 -0.0384 . 1168 3 3 11245 00
-0.1450 -0.98 6097 15477 -0.0330 21 3 ; .  ——
-0.0850 161 31281 95829 00324 151
00750  157.004 -0.32 63046 989487 00315 5056 3 | 1123500
00650 2575t -190 74264 150680 -0.0288 . 473 1 2
-0.0564 150 300437 119202 -0.0240 1784 3 3123000
-0.0504 2.32¢ 085 515107 119543 -0.0238 79 3 1122500
-0.0420 -6.36 27394 28897 -0.0220 d REYE]
00350 7250 068 44680 325192 00212 . 10724 f No Gaps pjj22800
_Eﬂia‘ﬂ LERLL '1],24; 3;;3;3, 3233;? _ﬂﬂﬁﬁﬁ 63?; o1 lo/8 [or15 o2z [ion o4 [oedns madnAafiediza - izashzez 155 112 1719 1726 Day
00280 1130 29728 33460 -0 d 400 Aug_fSep Dct Nov Dec Ban Feb
00271 44559 137 Hi 00140 383
00250 95504 9097 87086 00134 d 14322 SET 135401 +7.78  +058% Vol Proj. 0.001346 23-100.00 % Feb 6
00240 1780 ] 36177 64792 00122 . 831 GAP: - SET Index
00240 16604 56486 93719 -0.0108 . 4229 B.Vol Bid Ask  ONol Avqg. 64.37  %Buy 023 %Sell 99.77
-0.0240 7.501 g 72060 54322 -0.0104 . 1800 Open 134231 Volume 7375627 %B-S -99.54
-0.0216 368 205026 75938 -0.0103 . 3307 High 1361.52* VoISD 7903464 Value 47476092
-0.0200 . 108051 143161 -0.0096 2653 low 134155 Mktcap17125707 %Mcap  100.00
00200 7051 83141 58710 0000 2686 Prevy 134623 BVPS NfA  P/BY 128
00200 118501 7674 00596 -0.0099 85 %Swing 148 EPS NfA  PJE 16.54
00190 23604 142338 337514 -0.0096 d 2178 %B_Vol % % %O_Vol Impact 7.780 DPS NfA  Yield(%) 389
-0.0180 8004 280814 226724 -0.0090 2285
-0.0180 21983 12372 -0.0090 . 649 SET 135401 +7.78 +0.58% 4747609MB Gain 200 Lose 209 Unch 254 P/E  16.54

-00175 13052 35790 HEALTH -0 0085 0 285
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USA Last Change Prey Open High Low

Dow lones i 50115671 +1206.95 48908.72 49032.19 5016965 49032.19 Feb 6 Met Buy Sell FX/MM RATES Last  Change %Chg Time

NASDAQ 2303121t +49062 . 2254050 22625.30 2308846 22586.40 Foreign 2949664 24913084 21963434 USD Index 975681 -0.15 Feb 7

S8P 500 A 6932.301 +13390 670840 6816.74 694489 6816.74 Institute -2003071 385827 5BO225. FED' Fund 3.75 +000 +000 Feb 7
Canada _ 32470981 3199460 3I2148.37 3247802 32148.37 Propietary 40.354 3359300 3318944 BOT Policy 125000 +0.00000 +000 Feb 6

Customer -086.041 15345441 16331480

Australia 895460 s 915490 915490 9154090 893090 BOT Awg. 31.71504 -029 Feb 6
lapan R_NIKKEl 5425368 5381804 53435.37 5425368 52050.15 ==Thai Stocks in Singapore, Indo & India== UsD/THB 314890 -092 732
Korea _KOSPI 5089.14 516257 5013.15% 512077 489930 Symbol Last Chg %Chg Time EUR/THB 37.1980 -063 7:32
Taiwan _TAIEX 317829021 3180127 3174644 3184262 3116428 GBP/THB 428534 -0.24 1221
Hong Kong _HSI1 2655005 2688524 26354.34 26710.34 2629503 JPY/THB 200294 103 1526
Singapore &TI 493441} 407587 4936.36 495300 492680 CNY/THB 4.5378 -093 732
Malaysia _FBKLCI 173282 s 173102 172923 173283 172301 BIBOR SIBORMUSE) SIBOR{SE) LIBORUSE)
China _SSEC 4065.58 407592 404030 409503 402007 1.30000 3280 496018
Phillipines _PSE 6390911 . 638204 638305 640090 635786 1.38995/) 3.300 485372
Vietnam _WNI 1755.40 . 178256 178256 178256 175089 1428134 0821 468213
Indonesia _ISX 7935261 §10388 794504 802514 786169 Hang Seng: P/E 13681 Yield{%) 297t 221250
TH: SET Est. IQESET 1354.011 o . 134623 134466 135981 133752 1.515824 0812 6.04143

SET SET 1354.01 o d 134623 134231 136152 134155

SET50 SETS50 909.38 . 004,12 90201 91561 901.09

SET100 SET100 193821 d 1927.32  1922.74 195142 192113

SETHD SETHD 123912 124016 1238.79 124321 123450 -

MAI 208.55 1 20801 20810 20006 20795 ng:"":";[’ INDEX Last  Change  %Chg  Time GOLD & SILVER  Last
_SEMSEX 83580401 . 8331303 §3249.32 8301212 82925.35 ndex THGold 96.5% 7290000t

LME BASE METALS 3M MUSH/TONNE) THGold Ornam. 73700001
Aluminium 3112.50 Feb 3 Gold Spot 4967.40a
Copper 1336000 Feb 3 Gold F!.lt_ures 5525.0a
Steel Gold Fixing 484725
Zinc 332000 Feb 3 Silver Spot 7757a

BASE METALS FUTURES Silver Futures  77.450a
Steel: HR Coil 98000a  +400 +0A41 Feb 7 Silver Fixing

A Platinum Fut. 10269
Copper 5870a +0.000 +0.00 7:35 Palladium Fut. 987 60

Baltic Dry Idx 19234
Rubber (TOCOM) 345.00a
Coal MewCastle) 1155600
Crude Palm Oil 4121.00s

Russia 1118334 . 112636 1127.33 112959 1116.76
Germany 24721461 2440106 2445215 2473797 24393.11
827384 823817 821485 828792 817509

10369.751 a a 1030022 1030905 10380.52 10253.15

4587720 5 45819.57 4572390 45970.15 4542024

i 17943.301 3 17746.30 1766700 1796060 1765080

Greece 2362.35 5 236648 236662 2368.75 2309.74
i 6045.05 604438 604534 604944 589712

Cyprus i 302.08 : 30249 30249 302.56 29718

(=l == L = = RN I

Sugar 14.110s

Soybean meal 304.3a
INDEX FUT. Last Change i Soybean Oil 55.40a

Dowlones 50204004 1207.00 Soybean spot onth 11152a
NASDAQ10D 25107.75a :

S8 Sk 4111.60

Hang Seng 27057.00a +479.00

FTSE100 10343.50

CAC40 8281.001 +36.00 R - al TIME
EuroStoxx50 6007.001 +77.00 3479000 3512000 3468700 3.503700 0.024700 Feb 7
ENERGY FUTURES I o000 : 4202000 4223900 4194100 4215900 0013900 Feb 7

Heating Oil 2.3 +0.000 : 4857100 4872500 4848200 4854100 Feb 7
Brent 68.050s +0.000
ICE Brent Idx 70.70

LOW TRADE MC AP PERATIO Si14) [MACD [EMaroy [EmMas)  [TIME
134231 136152 134155  1354.07 778 17125707 . 5948 18081 133292 134351 Feb 6

_FEKLC] 172923 173283 1723891 173283 1.81 MNA Feb 6
5K 7345.04 802514  T8A169  7935.26% MR 2923 -222558 827396 809641 Feb 6
_PSE 638305 /40090 635786 65390911 8.87 MR 7.0 27800 635550 637039 Feb 6

SSEC 404030 409503 402997 406558 NAA 48.52 1204 409089 407946 Feb 6
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED l (£) 023511800 @) www.dsolcoth  (F) daol.th @) daol.th




nilsmananulne U 2026

DAOL SEC

Strategy Research Department

SET Index Target for 2026

8-Dec-25

SET TARGET

Base

-0.25 8D

Net Profit Net Profit Growth

16.76

Year 2020

(Exclude THAI)

453,584 -51%

594,755 -35%

Year 2021

1,016,531

Year 2022

1,001,815

Year 2023

929,896

Year 2024

897,703

Year 2025

Base

1,063,044 18.4%

SET Target for Year 2025 : Average F/E = 17.42 ;1 SD = 2.64 times ; P/E= 14.77 (-18D) ; Share =

e e e e e e

I Year 2026

| SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.255D) ; Share = 12,373 Mil. Shares y
L B = e e R R R R R L e ————

Year 2027

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

1,042,514 -1.9%

1,191,605 14.3%

1261
12,458 Mil. Shares

1380

Remark : Included THAI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

U 2026 A1Annls9:rAGdad 1.9% ogh 1.04 d1u
&uunn ; EPS 82.4 UN/KU AN Forward P/E g
15.3x (1264 9M) ... NI Sector doulhnynls9:
anav YoY enidu Ulnsinl A1Jan na:d1dnnsotnd
Arinls U 26 @ing1t 25

W0 nuneasiy U 2026 A 1380 9 [neld P/E A
16.7x 1é0 -0.25SD I1SUSUAN P/E voumanguiu
91nUs:=I0u3 nanLuIARISRAAUNED

AoUIAsIR 9:AlK asdd U 2026 TUIUGWITMUNe

Ao N1sIlav 2:avunsSans:AulAsygnalavuinlknu
e srondsmuds:zinAa nauvu19andnau 9:wan

nauvuduuoniansall

nlsnannt 2025 auinaunau ndaUunAuin 21N

1) U 2024 Jwavaanu Stock UIN

)
2) U 2025 UsroniswiAwvuIninng 18U GULF 1a: SCC
3) AU TRUE +DIF idn1sUs:unrunisnilsainonfuamnuin

4) un THAI nduivaunfunasAauarunals SET

© 02351 1800 @ www.daol.co.th @ daol.th @\J daol.th




Top Picks: KutauAaassawsunastiJov (Strategic Selection)

Ticker Sector Investment Rationale (U998Udnlaw1:qd) m

h&uazaonsomousting Sua1liavanivasvon
CPALL Commerce

- el e Election Pla
wavukdsvuaznsusinanwuiu Y

Pi 10a1aiand nstudivudavunv Juwadauidud

= - Defensive Pla
WuKauKaungKINOa1aWUWOU Y

ADVANC ICT

WNYIOMNIINAYIU FIUzNISIBULASY WIKUIEKAN

AOT Transport

9V Fund Flow dosn@ Medium-term Hold

Kulsunauwuguinsy Valuation TUnwy
AUADINISIBWANNUIDIANYSNIWAUIFASYIND

TOP Energy Defensive Play
S Ld j - —_—
Suus:lgstionMsWudIUavIASEINIUKNIALAENTS

avnumMASy Big Cap Play

SCB Bank

A\ NotebooklLM




nauaaakassukug (Key Sector Beneficiaries)

navwaruggna:Aadan
CPALL, CPAXT, CRC, BJC, COM7
nauwarusgna:Aanv:lnds:losuanulouie

Ns=AUIASUINIa:ulguens=AUNIaVBoVaINN
WSSANSITOY

navdudniuninsg

BEM, BTS, DMT
Aunsudududniuniasge (1u Tsalww) uTounslng
onviinisiftilvidoulviasnas Tneduuniusnlwia Gnnssy
1$ovunfiv§gunadequu GlonaiAurtinidounisiouAu
n§oUsujoulvauuniu

NAUSUINUINOESY
STECON, CK

uloune "adnulAsvaswugu 30%" vounilalng
1udaduuoninensy

NaUWawu
GULF, GPSC, BGRIM

ulouie "anAllw" nanuAn Ft JwaauuINnan

1804 Green Economy lia: Solar Roof

A NotebookLM



4> paunavsralaannisaneiianiinundileyrnuun
AN LILAU

fsunalui SuunTiuiazifuutaunaiinduunndy Aulssing
Lwaumumuﬂmmummmmu anafinasiagsfialne maﬂ"lu
Ussinadauiinu(uvdssina) deasdisonudulniu
T59901URES uazAsaadualafolssinaiiug

“DBYnu” Uszn1Aau
wnnaundusguIa 9zantan

MOU 44 nun!!

https://x.com/Skyboyz15/status/2019765116711891322/photo/1



Investment Strategy: nagnsaisvawasauazuadadaav

\

Execution Timeline

Pre-Election (1-2 dUa1K)

Action: Accumulate (ngogdazav)
Focus: Ku Domestic Play ua: Big Cap
IWasasSu Election Rally

!

Post-Election (1-3 102u)

Action: Wait & See

Focus: saquuolauua\)hmmsamawau
kKInudd ‘Grdu-uav’ meumhunmsa\)nu
(Overweight)

Risk Radar (Uaiulﬁtm)

Policy Risk: KnawssAUs:v1yu (Orange)
suzv10aae (Landslide > 250 1dev) 919
1Aa Panic Sell lunaunulkeymnulaug
Anti-Monopoly

Legal Risk: ulgungus:zontguaalav (1u
UPNIOU/KIE) 21vthlUudmssoviSeu nna.
UazAIULEAEVEUWSSA

Political Vacuum: Ao1uaidilumsyado
sumaa astnumMstOnd1evul 70 uas
mwwauuuna\)nu

U\)D laanalanasmwua.msa\)numnsg




uKavavavuaua (References

1. dound@mnlwa (Suan Dusit Poll): 81509 16-28 U.A. 2569 (N=26,621)
2. Un1lwa (NIDA Poll): 81599 23-27 u.A. 2569 (N=2,500)
3. KPI Poll (an10uws:=Uninan): 81899 26-29 U.A. 2569

4. lpnaisulgungwssANISIUoY: d1UNYIUATUZNSSIUNISNAS 139NEN (NNA.) 2569

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate;
however, DAOL SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change
without notice. DAOL SEC has no intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the
securities described in the report nor accept any liability for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors
should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed or published by any person in any manner for

any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions.

/A NotebookLM




Uodsarvus:ine: aksgd ua: wdu
ansg4 (USA) n'_J'Uu (Japan)
- Dow Jones n:a 50,000 20 - iAonavialu: LDP suzu10a0g
(All Time ngh) - A1QNISA: mamhumUuUsuuu
- JuindaulogRunguBU/AL (Rally) 9nulgurgnispdv

(Nvidia)




3.
L

nastaonaveuyu: Takaichi Trade

usncianalaku
(Nikkei Rally)

Sanae Takaichi luKuulguIg

BUELAdNAY NS:AULASYZND
(LDP Supermajority) (Fiscal Stimulus)

naduArvulgulKooun
(Yen Weakness)

A\ NotebookLM



B

Us:lGunisgriaas: Sage-glasu

AdITaugvgvsuusy (High Intensity Conflict)

- SaBelaudlasvirgwavouglasu (400+ lasu / 40 dUungs)
- A2WLEYY: NNSFSUTOSULSO{UBIVNOQHUID

ADIWKIVIISIN: FKSTY LausLwugfavAsuNgludguigu (Rautdandvnaivtnou)

A NotebookLM



Usziiunilsganans: aziusannan

/ N5RTENTFI-DUIIU: BUAUNLaNU uadalulivesagy
s Auds v nfudwseudeniumen1dusemanyingsnanudnsuy

/ AULEBINISVUEL: 150UTINNUNULIIANTINIUYDINAUTDSHY

A\ NotebookLM



NAMN1YS1ATNdVA

Gold Spot: $4,979 - $5,037 / oz

- samnavAWucd UauanlusoudUanr

- LISVKUUDINanIu=gunswaglaoany (Safe Haven)
munawomwumomsan

- usv¥oaliiosiAgadd (Buy on dip)

A\ NotebookLM



nenav Fund Flow uazAtouun

Kulne (Stocks)

AY1080dNS
+2,943 auun

wusuas(ng (Bonds)

AY1080NS
+4,664 auun

AuUUIn (Currency)

wdvAUan 31.68

uIn/aaaans
Whkurgdlaiku: 31.55-31.85

A\ NotebookLM



y1ddiAunidwadoanala (Market Movers)

MSCI Rebalance US Tech Boom AU UAVASULAUQ
Us:=n1As19%0 10 N.W. Nvidia ua: AI Theme NATO HAE
(151) | Twa 27 n.w. gotihaana H1S9AIU
GUaaona
S=IVAWNUWIU Kuu Sentiment (Usztaulkuornnsud)

UOVRUSIED naudlannsaling

A NotebookLM
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Portfolio Performance

Portfolio Advisory 5-6 Feb 26

IIII!IIIIIHHHHI

Cash
TRUE
TRUE
HMPRO
SCB
ADVANC
AOT

SET100

SET

SETS0

SSET

samMURdunau

40%
10%

12.30 A

12.30
6.80 =
137.00 =
365.00 Wy

53.00

10%
10%
10%
10%
10%

0.82%
0.82%
0.00%
0.00%
-0.54%

2.42%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

——Portfolio Total Performance

Portfolio Advisory Return (%Total)

---SET100 Total Return

DAOLSEC

Remark : include commission 0.10% and other fees 0.007% VAT

Jul-21

Sep-21

Nov-21

Jan-22

Mar-22

May-22

Jul-22
Sep-22

Nov-22

Jan-23
Mar-23
May-23

Jul-23
Sep-23

Nov-23

Jan-24
Mar-24
May-24

Jul-24
Sep-24

Nov-24

Jan-25

Mar-25
May-25

Jul-25
Sep-25

Nov-25

Jan-26



nAgNSAISavNU - KUllu=u

Tanes e TRUE* (20%)
. e os) e TOP (10%) - New Entry
10%) - e DELTA* (10%) - New Entry
o e AOT (10%)
dhitinmsavnu (Ig;’)) (Ig;) e SCB (10%)
e ADVANC* (10%)

e HMPRO (10%)

SCB
(10%)

DELTA*
(10%)

(10%) s WuKu Election Play ua: Laggards
(10%)



JUNDIMUFI8AT (Fundamental Rationale)

Election Plays (HMPRO, SCB,
TRUE*, ADVANC?¥)
Suonfiasdanuderiuguslnausi
wazuleune Digital

Tourism Recovery (AOT)

FALAVTINYIDNEINTHIULTILNG

Market Momentum (DELTAY)

in1znsed Tech/Al lan

Laggard/Value (TOP)

I ] z / a
yaruaula WuAInUAsYsia

A NotebookLM



Auzt (uidoinaiia (Technical Analysis)

AOT MRDIYT

wusliuwWuconioinAdn Kuuuztgoinain
(Recovery Trend)

~ A~

lWunIsavaadayianu (Stop Loss) uazpanmimls (Take Profit) awnsaunuWuwou

A\ NotebookLM



DAOLSEC

09 February 2026 # 024

TECHNICAL VIEW

SET : unudluuinununme
ATAKIINISVEU High

nuoltiv : TR wwuwouluiBauon

Tudaniu: : iUA Long Boveio
nSodiumniio 908 1GUN Long

aniu: Long : Un ninham 895

annu: Short : fio WNKam 895

nuosu

900, 895, 890 [

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UN3IAS:HaUUTIANMUIAEUSENKANNSWE Alo (Us:mnlnu) 900 (UKBU) uaansaamwau‘nauaua iwenwsunains:HiAIduveyaus:noumsandulovednainu

nolJ Imuvnmﬁuuuﬁumuva\lvauar‘ﬂn|Un|uunamswsnmuaumanaln 1a:l l‘ﬂaunvmm|utyuaunsauuw’iﬁﬁansamnannswuumam\ﬂn MbuUSEnHaNNEwe Aalo (Us: mnlrw)
910 (UKBU) 9 Iusumnuaunanmunﬁumulnq AATUINNSIEUNSIAS:HaUUTNINASIIE:N1IEDU lIa: volAtnaunuldnawdawaisruretnsaundunaunisanaulvasnu

S (THAILAND) PUB IY LIMITED mw.daol.co.th aol.t DAOL Channel (@) @daolsec



DAOLSEC

$i CASH BALANCE

9 February 2026

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

KaNNSWeRRAR Cash Balance

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (9 Feb 26)

|
|
' AURlRSUWans:nUNUIBUNESTUNAUNEN<OURU |
| |

—_—_—— e a1




€@ RESULTS CALENDAR

(As of 06 February 2026)

AOT, BCP, EPG,
PTTEP, PTTGC PLANB, SPRC, BTS, MINT
TFM, TOP

BBIK, GFPT, NER,
CPAXT, SNNP
PTT, SAT, TCAP

BEM, CPALL,
AAV, ERW, AURA, BANPU, CK,
CPN, ONEE, MAGURO, NEO, CRC, IVL, KLINIQ,
CENTEL, HMPRO, LPN, MASTER,
STECON, SUN OSP, PTG, SAPPE, SIRI
QH, SPALI PRM, SHR
SAV, SUWD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ~ (¥) 1538 @) www.daol.coth (F) daolth (@) DAOL Channel (@) @
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ALATEUNANIVIAISLITAY AU
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InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Dec 27-31, 2025 M
Dec 12, 2025 - Dec 28-31, 2025 5

1
Early Jun, 2026 Delay!

Apr 9, 2026 Early May, 2026

Dec 15, 2025 M Feb 1, 2026 M

Mid Apr, 2026 Early Jun, 2026

Early Jul, 2026 Delay!

nisivaUs:guanid

nazidanus:=saudana

Feb 8, 2026 M

Early May, 2026 Delay!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec
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SOUIIAURAIRMUINYNY VOJllma-wSSANSIiJov DAOL SEC

29 Dec 25
2 Adlolny
ugwod ISaudiunyQsl  ASNitynyn Audna 3s:gNs NNYILYARNS anFinR woaInNeIfio
NV | A 74
] p wssA |
wssAWolng  / : s ngas1vvId / pe v
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Strategy Research
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'Y & v &
UKUMIIANTRBNAENITNENHUNUTINGS (Fuidanas 8 n.W. 2569)

Fu/dau/Al nsanilunis MU
SuAN 2569
125.0.68 |- 5.9, guanfunusings wa. 2568 Iraldvsdy
15 5.A. 68 - nnm. Usena
(1) fvuntudonds Tufualasfuidondauvuuvnvmdonds
fus"uaﬁ‘ms"uLﬁansfwwﬁﬁﬁrs*‘ﬁ'al,l,azamuﬁﬁmmmsl,ﬁac
azdaﬁgy%swa?ia:geﬁﬂmwﬁpﬂmEJ%-’J":)
(2) Soumndnan fumuseg siuumaadendiiudas dmin
arilsd] uardpuwadenduuuuUnunidentieusar i ia
(3) msaﬁﬂsi“uLSanémm%namtngmm{]i
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o dendanans
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16 Dec 25

nNA. MAUATASUONMEN 8 NUNWUS 2569
iDuduidonmiaunBnanigiinusiuns (d&.) Nolu

frundUIFonfuaontinfuduaNMgn 1 NUNTWUS 2569
InoidnlKaun:10oulEansIgaasaun 20 s.A. 68 - 5 U.A. 69
UnSUALTAS a4, IUUIUNIVA SUn 27 - 31 s.A. 68 lla=sualiAs adl.
IUUUNYES1650oWSoUITISIUBOIAURINAUNENSTUUMS

5UR 28 - 31 5.A. 68
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DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ

Strategy Research
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

3000

1,874

2000

1,470

1000

1000)

Mil.USD

—~ e~ e~ e e o

= (2000)
3000)
4000)

Daily Net Flow

5000)
6000)

7000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



DAOLSEC

09-Feb-26

Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

-y

Last Update 12M YoY Lvl
China 31-Dec-25 ! i 31,524 24292 120,517 120,517
India 05-Feb-26 145 i 690 ! 690 2,571 2,571 12,646 5,674
Indonesia 06-Feb-26 56 |  -68 i -68 -657 -657 1,432 1,332
Japan 30-Jan-26 i 3196 | 18,856 18,856 18,856 60,661 74,376
Malaysia 05-Feb-26 16§ -30 i -30 229 229 -4,194 -6,040
Philippines 06-Feb-26 9 i 23 | 23 248 248 -539 69
South Korea  06-Feb-26 -2,223 i 7,502 i 7,502 7,059 7,059 -10,253 -6,119
sri Lanka 06-Feb-26 A O -38 -38 142 ~94
Taiwan 06-Feb-26 437 i -3,305 i -3,305 1,496 1,496 -6,231 16,656
Thailand 06-Feb-26 oa ! a2 | a3 473 473 2,435 1,252
Vietnam 06-Feb-26 -36 :\ -235 '= -235 _446 _446 -4,836 1,203

Bloomberg

M rrrTrTTd




Foreign Net Position in Thai Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

5,000 4,494 4152
4,000
3,000

2,000 1,551

2,950

2,163

1,000
0

-1,000
-2,000
-3,000

Foeign Net Position in Thai Bond (Million THB)

25,000
20,346
20,000
15,000
10,000 7 140 8,7738,773
4,314 4,664
5,000
[ - Il
O |
[ | l
-5,000 -2,450
-5,343
-10,000
Ao Q:\ﬁ" 0513’ Qﬁ(? Qﬂ‘? Q’b v”b 0’1‘9 \0:\5"
\’b \’b \’b xb 'Q/ 5<Q/ /?J 'Q/ 5<Q/
PN Y FE S

Bloomberg

Net Position Accumulate monthly 09-Feb-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
2025 -107,059 -37,993 63,102 85,442
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
Jan '26 4,355 -29,581 50,007 11,853
Feb '26 10,518 -4,789 17,753 13,320
2026 14,874 -34,370 67,760 25,173



Net Buy/Sell Unainumaus:ine DAOL SEC

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

06-Feb-26 : (IUSvuingudunau) sousoulng DAOL Strategy
AURD % Msfioguiiu AUND % Msfioanay

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
TOP 0.65% 682 SCB -0.18% -827
BDMS 0.20% 660 BBL -0.11% -330
ADVANC 0.03% 327 KBANK -0.06% -268
PTT 0.03% 300 TISCO -0.19% -169
DELTA 0.01% 256 AOT -0.02% -151
PTTEP 0.04% 200 THAI -0.08% -150
KTB 0.04% 160 GPSC -0.08 % -85
MINT 0.07% 101 SAWAD -0.14% -60
GULF 0.01% 75 BH -0.04% -55
COM7 0.12% 67 SCC -0.02% -52

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA DAOLSEC
WEEK MONTHtoDATE

KunyanA1nisiiopsovvovlnadnuatus:INAIWWY/an uINhgn KunyanA1n1siionsodvodlnainusAus:INFAIWWan uanngn
06-Feb-26 : (IUSsuinaunuaUmrinau) sousaulng DAOL Strategy 06-Feb-26 : (USuingunudugarmevadinounau) sousoulne DAOL Strategy
AU % nnsfiogavu I Aunid % mstioanay : AUND % Msfioguiiu I Aunid % nsfioanav :
l 06-Feb-26 [
T/ yaARuaInu * : wan yaARuaInu * : Fu/an _.LJaﬂ"“vaa‘"!U* : Fusan _lLJaFi’“ﬁlea‘Jr!U*=
Wu/an Guuin) I Wu/an Guuin) )1 IWU/an (@uuin) ; Iwu/an (a"UU"”)I
ADVANC 0.14% 1,527 I SCB -0.88% -4,045 || APVANC 0.14% 1,527 I Scs -0.88% 4045
TOP 1.27% 133 KBANK -0.54% 2,408 | TOP 1.27% 1,333 I KBANK ~0-54% ~2.:408 g
PTTEP 0.16% %9 TRUE -0.53% 2263 | PTTEP 0.16% 799 i TRUE ~0.53% 2263
PTT 0.07% 700 |y BBL -0.52% 558 | PTT 0.07% 700 [ BBL -0-52% -1.5%8 |
BDMS 0.14% w2 | oPALL 0.98% 1140 ] BOMS 0.14% 462 i CPALL -0.28% 1,149
COM7 0.73% 408 J AoT -0.15% -1,132 | cowmr 0-73% 408 | AOT ~0-15% -1e2
KKP 0.43% 057 | HwPRO 0.45% 97 | KKP 0.43% 257 [ HMPRO -0.45% -397 |}
DELTA 0.01% 256 | PTTGC -0.31% s54 | DELTA 0.01% 26 FPrTec ~0.31% a4 ||
GULF 0.03% 225 | «TB -0.06% ~241 : GULF 0.08% 225 | KTB ~0.06% 24 :
MINT 0.10% 144 ]| scc -0.07% 1g2 1 MINT 0-10% 144 sce ~0.07% ~182
HUNEING : YaAUaINUAINL/an ﬁﬂuommmﬁuoruﬁur‘i|U§UuuUa‘umm'mﬁvd§mm1W' KUNEIKG : YaAITUaINUARITL/an muorumnmuorununuJauuumm'

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

Unaunumaads:inAlangagivigorulng unuinaud 2021




DAOLSEC

__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research



|| k4

unavnumus:inAisaut vasurmuia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
0T-10-€1
60-10-€1
80-10-€T
LO-PO-€T
90-P0-€1
SO-PO-€T
70-190-€1

€0-PO-€T
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Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:zHTIASY)

w

/~ b

<P



DAOLSEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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DAOLSEC

Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --




DAOL SEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 6-Feb-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

6-Feb-26 1,923.00 -0.7% 1,923.00 -0.7% 1,872.94 0.8% 1,491.00 0.0% 4.20 -1.4% 6.25 0.0% 27.25 -0.9%
5-Feb-26 1,936.00 -1.0% 1,936.00 -1.0% 1,857.49 -2.0% 1,491.00 0.0% 4.26 0.0% 6.25 -0.8% 27.50 0.9%
4-Feb-26 1,955.00 -3.6% 1,955.00 -3.6% 1,895.00 1.0% 1,491.00 0.0% 4.26 0.0% 6.30 -0.8% 27.25 -0.9%
3-Feb-26 2,028.00 -4.5% 2,028.00 -4.5% 1,876.63 1.9% 1,491.00 0.0% 4.26 1.9% 6.35 -0.8% 27.50 0.0%
2-Feb-26 2,124.00 -1.1% 2,124.00 -1.1% 1,840.90 0.9% 1,491.00 0.0% 4.18 -0.9% 6.40 0.8% 27.50 0.0%
30-Jan-26 2,148.00 7.3% 2,148.00 7.3% 1,823.80 -0.2% 1,491.00 0.0% 4.22 -0.5% 6.35 0.0% 27.50 -0.9%
29-Jan-26 2,002.00 -0.7% 2,002.00 -0.7% 1,826.71 1.3% 1,491.00 0.1% 4.24 0.0% 6.35 -0.8% 27.75 -1.8%
28-Jan-26 2,016.00 0.9% 2,016.00 0.9% 1,802.88 0.7% 1,490.00 0.0% 4.24 0.5% 6.40 4.9% 28.25 0.9%
27-Jan-26 1,999.00 12.3% 1,999.00 12.3% 1,791.08 1.0% 1,490.00 0.1% 4.22 0.5% 6.10 0.8% 28.00 0.0%
26-Jan-26 1,780.00 1.0% 1,780.00 1.0% 1,773.96 -1.4% 1,488.00 0.0% 4.20 -0.5% 6.05 0.0% 28.00 -0.9%
23-Jan-26 1,762.00 1,762.00 1,798.46 1,488.00 4.22 6.05 28.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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700,000.00 - 80,000,000
DAOL SEC

70,000,000

500,000.00

400,000.00 60,000,000 — - — = p (1,893.00) 23/7/2025 6,609,887.0
300,000.00 MNIIAVNISEOaUNSWYVON (15,606.00) 30/7/2025  6,594,281.0
200,000.00 >0,00q,q00 _ ) (1,059.00) 6/8/2025  6,593,222.0
0 8ob b wowoo  Fed (QE) s199UnH 2,672.00 13/8/2025  6,595,894.0
(25,097.00) 20/8/2025  6,570,797.0
H1b3 0B ) o 30,000,000 (15,191.00) 27/8/2025 6,555,606.0
443 (1,402.00) 3/9/2025  6,554,204.0
D 0 e s st s oo es s, (0 ey | 000000 4,073.00 10/9/2025  6,558,277.0
TEUUNNECSRRRRERSRES 2,380.00 17/9/2025  6,560,657.0
N i A R R N =) 25.00 24/9/2025 6,560,682.0
T-"I-. g_o| 5 g ‘g'; WP EIJLHFT S § S § (21,857.00) 1/10/2025 6,538,825.0
4,615.00 8/10/2025 6,543,440.0
i FED Reserve Balance Wednesday Close 5,462.00 15/10/2025 6,548,902.0
. L (6,802.00) 22/10/2025 6,542,100.0
—— Bloomberg United States Exchange Market Capitalization USD (3.307.00) 29/10/2025 6.538,793.0
e L N . . 2 (13,265.00) 5/11/2025  6,525,528.0
N1 Esesn 88888888588 588888% 7,334.00 12/11/2025  6,532,862.0
fcidcdodtanesddsisira Staaisdsagserand (24801.00)  19/11/2025 6,508,061
350,000.00 0000008 see e N T N T T A A N T eees 6660660646000 80,000,000 (3,670.00) 26/11/2025 6,504,391.0
40000000 | A i (16,557.00) 3/12/2025  6,487,834.0
25000000 3 REEXEX 4,172.00 10/12/2025  6,492,006.0
10000000 | | o2 ot 17,250.00 17/12/2025  6,509,256.0
eoconco | L %8 000,000 24,377.00 24/12/2025  6,533,633.0
T L 55,000,000 58,601.00 31/12/2025 6,592,234.0
100,000.00 - 50,000,000 (66,099.00) 7/1/2026 6,526,135.0
50,000.00 |, " 45,000,000 8,236.00 14/1/2026  6,534,371.0
40,000,000 2,648.00 21/1/2026 6,537,019.0
(50,000.00) 1 - 35,000,000 2,182.00 28/1/2026 6,539,201.0
(100,000.00) - - 30,000,000 19,110.00 4/2/2026 6,558,311.0

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD

Bloom berg Strategy Research
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

Bloomberg
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30-Dec-25

5-Feb-26

66,383,155
81,434,892
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121,522,850
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111,605,590
123,612,445
151,130,924
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P/E parnruanAnye

DAOL SE

Market P/E (current & Forward) ST, 07-Feb-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,732.83 16.36 E 16.19 E 15.13 3.92 6.11 06-Feb-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,390.91 10.70 . 1048 ; 9.79 3.33 9.35 06-Feb-26 610.5 daUiud
Straits Times Index STI SI 4,934.41 15.33 = 16.35 . 15.04 4.31 6.52 06-Feb-26 301.2 godlus
KOSP! INDEX SK 5,089.14 21.98 E 17.45 = 9.30 1.11 4.55 06-Feb-26 268.8 inwild
. TAWANTABXNDEX TA 3178292 2626 2279 %  1740| 212 381  06-Feb-26 14019 i
STOCK BYXCH OF THAIINDEX T TH 1 i.s401 i4de + T isgs E CUBTATTTUGOTGbeb26 894 1. (SET)
THAISETS0NDEX . TH . 90938 5791 1587 & 633 06:Feb26 574 1u(SET50)
' SENSEX N 8358040 2368 = 2081 s 422 06-Feb-26  4,017.0 s
JAKARTA COMPOSITE INDEX ID 7,935.26 19.81 = 14.80 E 5.05 06-Feb-26 536.1 dulailids
HO CHI MINH STOCK INDEX VN 1,755.49 15.80 : 13.12 = 6.33 06-Feb-26 133.8 Suaww
SHANGHAI SE A SHARE INDX CH 4,262.92 19.43 . 15.61 & 5.15 06-Feb-26 273.1 5w (A-Shares)
SHANGHAI SE COMPOSITE CH 4,065.58 19.42 E 15.61 = 5.15 06-Feb-26 260.5 34 (Composite)
HANG SENG INDEX HK 26,559.95 13.48 = 12.93 E 7.42 06-Feb-26 2,068.2 dains
DOW JONES INDUS. AVG usS 50,115.67 25.93 : 26.43 = 3.86 07-Feb-26 2,145.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,932.30 27.68 26.82 ; 3.61 07-Feb-26 2776 ansyy (S&P-500)
NASDAQ COMPOSITE us 23,031.21 43.04 = 38.11 & 232  07-Feb-26 644.3 w5 (Nasdaq)
CAC 40 INDEX FR 8,273.84 18.25 = 18.37 E 548 07-Feb-26 457.2 u5as
DAX INDEX GE 24,721.46 19.18 & 18.15 = 5.21 07-Feb-26 1,358.1  asiin
NIKKEI 225 JN 54,253.68 22.95 . 21.83 ; 4.36 06-Feb-26 2,433.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,459.25 17.23 = 17.56 . 5.81 06-Feb-26 142.6 150 (300 u5un)
Euro Stoxx 50 Pr EC 5,998.40 18.21 E 18.11 = 5.49 06-Feb-26 332.9 5y (50 w3sn)
STXE 600 (EUR) Pr EC 617.12 17.70 = 17.51 E . . 5.65 06-Feb-26 35.8 ylsy (600 w3sn)
MSClI WORLD MULT 4,528.99 24.00 . 23.60 *= 20.00 1.57 4.17 07-Feb-26 198.9  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -1.6%| 8.0% -1.3%| 324% -1.4%| 33.2% -2.0%| 10.5% 1.6%| 70.8% -3.9%| 14.3%

1 month -0.0% 9.2% 3.9%| 18.0% 3.0%| 78.5% -1.4% 11.3% 5.2%| 715.5% -3.6%| 15.3%

3 month 3.2% 9.2% 9.4%| 155% 7.9%|( 716.5% 0.3%| 71.6% 4.3%| 146% -3.9%| 16.2%

6 month 11.4% 8.9% 21.7%| 139% 20.0%| 15.1% 8.6%| 11.1% 9.6%| 13.9% 8.1%| 15.7%

9 month 225%| 9.0% 34.3%| 13.1% 33.6%| 14.3% 21.5%| 11.4% 14.6%| 15.9% 26.9%| 15.6%

12 month 19.5%| 136% 40.6%| 16.1% 39.9%| 17.7% 13.6%| 18.4% 9.3%| 17.9% 15.2%| 23.7%

Month to date -1.6% 8.0% -1.83%| 324% -1.4%| 332% -2.0%| 10.5% 1.6%| 710.8% -3.9%| 143%

Quarter to date 1.3%| 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 15.2% -3.0%| 14.7%

Year to date 1.3% 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 715.2% -3.0%| 147%

2U 19.8%| 7122% 26.7%| 14.7% 28.7%| 16.1% 18.8%| 175.9% 2.6%| 715.0% 21.0%| 271.2%

3U 17.9%| 711.6% 15.9%| 14.1% 15.3%| 75.6% 19.7%| 74.9% -3.9%| 14.7% 24.3%| 19.8%

4U 11.1%| 739% 8.1%| 15.8% 8.1%| 17.4% 12.5%| 17.6% -21%| 13.4% 13.3%| 233%

5U 10.6% 13.4% 4.0%| 7156% 3.2%| 17.0% 13.5%| 16.9% 1.2%| 13.0% 11.0%| 226%

10U 12.8%| 14.4% 10.0%| 15.7% 10.2%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.9%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 8-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2025 DAOLSEC

SET: Net Profit & Net Profit Margin o o SET : Net Profit Margin
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