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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
23-Jun usS Existing Home Sales MoM May -0.9% -0.5%
S New Home Sales MoM May -7.1% 10.9%
uS Building Permits MoM May F -- -2.0%
26-Jun us Advance Goods Trade Balance May -$91.23b -$87.6b
uS GDP Annualized QoQ 1QT -0.2% -0.2%
usS Initial Jobless Claims Jun-25 247.67k 245k
usS Pending Home Sales MoM May 0.2% -6.3%
27-Jun CH Industrial Profits YoY May -- 3.00%
us PCE Price Index MoM May 0.09% 0.10%
usS PCE Price Index YoY May 2.3% 2.1%
uS U. of Mich. Sentiment Jun F 60.4 60.5
30-Jun CH Manufacturing PMI Jun -- 49.5
CH Non-manufacturing PMI Jun -- 50.3
TH Mfg Production Index ISIC NSA YoY May 1.40% 217%
TH BoT : Thai's Economic Monthly Report May
1-Jul CH Caixin China PMI Mfg Jun -- 48.3
EC CPI Estimate YoY Jun P -- --
EC CPI Core YoY Jun P -- 2.3%
usS ISM Manufacturing Jun -- 48.5
usS Construction Spending MoM May -- -0.4%
2-Jul UN] ADP Employment Change Jun -- 37k
3-Jul us Change in Nonfarm Payrolls Jun -- 139k
U] Unemployment Rate Jun -- 4.2%
UN] Average Hourly Earnings MoM Jun -- 0.4%

us Initial Jobless Claims Jun-25 - _




ABUMAIAKUIASIAIFUNSWENIINISINU DAOL SEC

Week 1-Day 1Mth  QTD 12M Last Week 1-Day 1Mth QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 53502 90 02 0.4 19 104 151 23-Jun-25 Bonds Yield (%) US:2-YearBond 39 0.0) -1.1 -0.11 -0.9 -8.9 -18.3 23-Jun-25
DJ Global 6685 8.1 05 03 28 55 12 230un-25 o6 mment) US:5-YearBond 39 0.0) 12 044 12 102 79 23-Jun-25
Bloomberg World Index 2,068.0 10.7 05 0.2 27 53 113 23-Jun-25 US:10-Year Bond 43 ©0.0) 06 0.09 2 44 28 23-Jun-25
MSCIWorld 3,905.9 242 06 06 2.7 5.0 113 23-Jun-25 US:30-Year Bond 49 0.0) 03 015 -1 26 119 23-Jun-25
MSCIEmergin Market 1,182.3 (7.6) -0.6 -06 1.0 9.6 8.8 23-Jun-25 THAILAND: 2-Year Bond 15 0.0 0.0 0.02 23-Jun-25
MSCI Thailand 3677 1. 0.3 03 -9.0 -21.0 -156 23-Jun-25 THAILAND: 5-Year Bond 15 0.0 02 024 23-Jun-25
Americas Dow Jones 4258138 375.0 09 09 24 0.0 88 23-Jun-25 THAILAND: 10-Year Bond 17 00 LS 23-Jun-25
NASDAQ 19,6310 1836 09 09 48 07 110 23-Jun-25 THAILAND: 30 Year Bond 23 0.0) B 02 o6 23.Jun-as
S&P 500 6,025.2 57.3 10 10 3.8 2.0 103 23-Jun-25
Other Bloomberg Commodity Index 1051 1.7) -16 -16 23 6.3 33 23-Jun-25
EBurope Stoxx Burope 600 5350 (1.5) 03 038 19 58 31 23-Jun-25 Crude Oil - WTI (spot month) 685 ©4) 86 -40 6.8 35  -195 23-Jun-25
Euro Zone Euro Stoxx 50 52219 (11.7) -0.2 -0.2 -2.0 7.2 55 23-Jun-25 Crude Oil - Brent 715 5.5) 70 70 103 39 1614  23-Jun-25
France CAC 40 75376 (62.1) -0.7 -0.7 -25 34 -2.2 23-Jun-25 Coal Newcatle (USD/Ton) 113.0 0.7 06 06 37 142 230 23-Jun-25
German DAX 23,269.0 81.5) ‘ -0.3 -0.3 -15 16.9 270 23-Jun-25 Baltic Dry Index 1,689.0 62.0) -35 -35 26.0 69.9 -15.4 20-Jun-25
UK FTSE100 8,758.0 (16.6) ‘ -0.2 -02 0.5 7.8 58 23-Jun-25 Rubber (TOCOM) Yen/Kg. 3023 22 07 0.0 78  -208  -12.8 28-Jun-25
Asia-Pacific MSCIAC Asia Pacific Index 196.1 (15) 07 07 0.2 76 94 23-Jun-25 Sugar Futures (USD /1b) 16.6 00 00 5.3 88 23-Jun-25
Thailand SET Index 10628 4.9) 05 0.5 97 241  -193 23-Jun-25| Copper (LME) USD/Ton 9.947.5 39.0 04 04 82 181 42 28un-2s
ChinaHotRolled Steel 32010 4.0 0.1 -0.1 27 78 -147 | 23-Jun-25
China Shanghai SEComposit 3,381.6 217 06 0.6 1.0 -0.8 141  23-Jun-25 “0)
, GOLD (spot) 3,368.5 0.1 0.0 -09 -02 292 430 23-Jun-25
China Shenzhen CSI300 38579 11.3 0.3 03 -06 -35 110 23-Jun-25
Soybean Meal Futures 282.4 (1.7) | -0.6 -0.6 -4.7 -6.7 -219 28-Jun-25
HongKong Hang Seng 23,689.1 158.7 0.7 0.7 0.4 18.2 314 23-Jun-25 Crude Palm Oil 40870 16.0 0.4 11 57 170 26  23-Jun-25
Philippines Philippines Stock Exchange 6,218.3 (121.5) -1.9 -1.9 -3.0 -4.8 -09 28-Jun-25 Comn 419.3 ©5) ! oy oy 88 73 36 23-Jun-25
Indonesia Jakarta SEComposite 6,787.1 (120.0) -1.7 -1.7 -5.9 -41 -1.5 23-Jun-25
Japan Nikkei 38,354.1 49.1) -0.1 -0.1 3.2 -39 -12  23-Jun-25
Singapore Straits Times 38793 @42) 04 01  -01 22 171 23-Jun-25 Bitcoin i 809 01 17 8 74 23-Jun-28
Eth 23485 79.4 -33 238 54  -291  -270 23-Jun-25
South Korea Korea Stock Exchange 30145 7.4) 02 20 18.6 256 112 23-Jun-25 ereum 794 un
; o ARKW Investments 14338 23 17 17 209 311 876 23-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,358.2 8.8 0.7 0.7 33 6.8 8.3 23-Jun-25 ,

) Global x Auto & Electric ETF 225 0.3 1.3 1.3 2.7 -2.5 -5.1  23-Jun-25
India BSE Sensex 818968 6114 06 06 02 = 59 23-Jun-25 BABA (Hong kong ; HKD/share) 110.8 ©0.9) 0.8 0.8 6.0 35.1 550 23-Jun-25
Taiwan TaiwanWeighted 21,732.0 (313.7) -1.4 -1.4 0.4 -6.3 -4.7 23-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 98.4 0.3 i -0.3 -0.2 -09 -9.0 -6.9 23-Jun-25

USD-EUR 12 0.0 0.5 0.1 18 113 80 23-Jun-25
USD-GBP 14 0.0 0.5 0.1 -0.2 7.8 6.8 23-Jun-25
YEN-USD 146.2 0.1 0.0 0.2 -2.1 -6.8 9.4 23-Jun-25
CNY-USD 7.2 0.0) -0.0 0.0 0.0 -16 11 23-Jun-25
THB-USD 32.7 0.0) -0.1 -0.1 -05 -4.2 11.8  23-Jun-25

Bloomberg



AUNDWanonsu4dUNaU lla: NSOU SET Index

|SET Impact Gain_[Impact _[Trade Chy [volume  [vawe | | m. i SET Index (SET) ]
12000 27400 186 81843 2227373 TURTLE 0.6600 6.00 040 ? 14 13 o 1
AOT 08700 29.00 0.75 265 484439 1383603 DVE 02466 4881 0.18 3383 74032 34501 o 3
CPALL 0.5475 4325 0.75 1.76 3400949 1500547 NDR 0.0752 129 0.16 14.16 1126 129 o 1145000
PTTEP 03200 11100 1.00 091 158706 1780669 TITLE 0.0324 3.741 0.04 1.08 835 306 F E
GULF 0.3025 3900t 025 065 247085 956724 AUCT 0.0285 5601 0.05 090 2965 1646 = o o 'Y E
CPF 02720 22 40t 040 182 331308 733698 EURO 0.0256 4.06 0.08 201 125 50 F 1
VL 02760 20001 0.60 3.00 106245 209410 MUD 0.0218 1.19 0.02 1.1 1056 124 o LLu’) m 1 u a’] ﬂ ﬂ.l 1 1 5 O’ 1 1 73 3
TLI 0.1860 940 020 217 100231 93710 WCOM 0.0192 2.50 0.06 246 14504 3617 o ) o 11400.00
TGH 01200 1540 2.00 14593 10 KTHMS 0.0155 1.76 0.05 252 2646 456 o " Q o Q/ p
KBANK 00950 152001 050 033 76462 1159515 24(5 00150 135t 003 227 158778 21218 :+, ' LLu') ‘5“]_' a"] ﬂ ﬂ_l 1 1 OO 1 O 5 O ]
EH 00900 133.50¢ 1.50 114 32028 425411 BM 0.0136 1.11 0.02 1483 16380 1750 3 'T' . b v 1 1
RCL 0.0700 27.001 1.00 385 32111 85455 SGF 0.0136 0.16 0.01 667 6712 o7 3 d M * r 1135000
CCET 0.0595 5051 0.07 1.41 491114 243282 WL 0.0123 0.82 0.01 123 5200 420 o ! . ' 1
COM7T 0.0570 17401 0.30 1.75 96786 165299 STC 0.0118 043 0.02 488 436 19 o 1
SPI 00525 42,751 0.75 1.79 3 13 ECF 0.0110 1661 022 1528 2344 387 o ]
VGl 0.0486 2021 0.03 1.51 595310 117957 FLOYD 0.0092 077 0.02 267 566 42 o | J
AEONTS 0.0450 94001 225 245 6742 62773 PHOL 0.0084 286 0.04 142 2204 618 F "} 11300.00
MEGA 0.0350 25.50 0.50 2.00 12520 31534 WINMED 0.0082 1.121 0.02 182 242 27 F i | | b
SPRC 0.0350 5.30 0.10 192 111669 59205 UBA 0.0062 091t 0.01 1.11 2616 235 r !.' 1
W 0.0320 8601 0.10 1.18 25186 21519 COLOR 0.0061 1021 0.01 099 494 50 o |t 3
BGRIM 00315 9.35 0.15 163 207013 193279 UEC 0.0059 063 0.01 161 1630 100 P : I i | ]
BEM 0.0248 470t 002 043 348177 162170 K 0.0057 120 001 084 165 20 3 ! i 1125000
WHA 0.0242 25901 0.02 0.69 687307 196535 HEALTH 0.0044 027 0.01 385 732 19 3 | ! ]
DUSIT 00210 795t 030 3592 1288 1014 APO 0.0035 133t 001 0.76 2302 301 3 1220 . 1
TRITH 00178 0051 0.01 25.00 180205 722 COMAMN 0.0034 057 0.02 364 2202 120 o 1 - T \ 1
KAMART 0.0150 1.00 0.15 2.19 24092 16437 0.0032 0.01 1.32 1872 L 1 2 @ 8ol | | 31120000
TFMAMA 00150 19450t 050 026 23 448 b /| I Lhpbd 1Tk ]
BLA 0.0140 14,301 0.10 0.70 21990 31157 F ; [ : . E
VO 00140 20.70 020 098 3194 6595 . ,..l Tk , Ty ]
00132 094 32125 F o l t + W ! 1
F | *. ! ! el 11150.00
L 1 I d
|SETImpact Loss [Impact_[Trade _[Change [%Chy __[volume [vawe [ | m- 2 : '”1 122 ' fag ™
DELTA -1.7675 9625 -1.79 135697 1307511 PSG —0.8425 -5.62 54347 4621 r I 1
KTC -1.1025  29.50 -15.11 168454 513876 AU -02550 -4.55 4723 3024 o 1110000
TTB -0.3168 185 212 2465367 457075 FSMART -02340 5.45) -522 6860 3755 P \ ]
OR -0.2910 10201 -2.86 259463 264394 BTC -0 2240 0.30 ] 18047 2343 3 1 0 7 3 | 3
EA 02520 236 -15.11 2335520 595169 TPS -0.2200 -1524 42060 12057 3 | IR 1062 75
PTTGC 02220 18.501 -3.14 196453 365982 KLIMNIQ -0.1610 2040 -3.32 5130 10524 I 1105000
CBG -0.1600 47 00t -4.08 23987 112556 BBIK -0.1470 17.50 -385 5187 o087 o 1
s -0.1500 32.75 -7.09 3895 12943 GTvV -0.1362 0.08 -11.11 11322 89 o 1
SCB -0.1350 116001 -0.43 60020 693563 SENX RIRE -13.64 14752 297 o 1
AWC -0.1300 1.60 -3.03 1042435 165513 ZIGA -0.0988 -11.61 35906 3676 = ]
MTC -0.1275 34.501¢ -213 18196 266796 ALPHAX -0.0964 -2.56 15352 597 F 41000.00
DOHOME 01242 2.52 -15.44 695508 181104 KCC -0.0960 -0.74 3075 434 F 1
CP -0.1100 -325 99639 302459 MEB -0.0930 18.601 -1.59 1715 3178 u 1
SCGP -0.1050 15401 -191 06897 149287 BES -0.0810 -545 12299 6472 [ Mo Gaps p
I A NN A O O R a0
XPG -0.0957 060 1549 381139 23887 CFARM 00720 0.76 1364 87660 6929 Jan Feb Mar ipr May un
MINT -0.0920 22 00t -0.90 107076 235639 SICT -0.0700 -5.38 0627 2407
TOP -0.0900 -187 128795 346710 METBAY -0.0630 1700 -165 7488 13395 SET 1062.78 045% Vol Proj. 1062.78 -485 -045% 1703
CPN 00900 43001 -0.58 168036 711176 UREKA -0.0585 6.12 64740 3051 GAP: . SET Index
BEC -0.0896 -15.30 24963 1847 JPARK -0.0574 -292 4403 2082 B.Val Bid sk 0OVol Avg. 422  %Buy 4000  %Sell 51.00
SAV -0.0850 -14.41 19671 20523 CHOW -0.0581 -5.09 344 24 Open 1059.37 Volume 7885804 %B-S 200
SAWAD -0.0780 1490 -387 177508 265260 DEXON -0.0539 1.31 -1.75 1099 144 High 106788 WVoI5D 7946511 Value 32506992
BTS -0.0786 3.381 -1.74 14209659 478326 TACC -0.0504 424, -185 7000 2973 Low 1053.79* Mktcap13156130  %Mcap 100,00
CEMTEL -0.0770 2190} -3.10 40840 a0114 SALEE -0.0474 -169 816 30 Prey 106763 BVPS MN/& PBYV 1.00
BSRC 00728 4,16 -5.88 34737 14702 SIMAT -0,0469 0.78 -824 34423 2614 ¥Swing 132 FEPS M/A  PJ/E 14.39
STGT -0.0690 545 -522 47668 25571 DOD -0.0470 167 -565 11650 1971 %B_Vol %, % %0 Vol Impact -4850 DPS N/&  Yield{®) A.50
NEX -0.0686 0.78 -1522 845924 10836 PROS -0,0456 0651 -10.96 26303 1736
JAS -0.0670 -163 1020046 126792 PIS -0.0448 340 -2.30 2615 881 SET  1062.78 -045% 3250699MB Gain 95 Lose 431 Unch 127 P/E 1439
AURA -0.0660 -4.03 13036 18861 X0 -0.0440 1480 -067 4934 7301




USA
Dowlones
NASDAQ
S&P500

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia

TH: SET Est.

SET
SET50
SET100

Germany
France
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R_MIKKEI
KOSPI

TAIEX

HsI

STl
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VNI
TISX
IQESET
SET
SETS0
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Italy
Spain
Greece
Cyprus
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INDEX FUT. Last
Dowlones

43081.00a +180.00

42581.78%
19630.971

6025.17t
26609.361

8762.201

307747
21732.024
23680.13

3381.58)
6218.281
1358.18
6787.14.)
1062.78
1062.78
692.53
IEYENE)
1010.39
222.16
81896.791

1110.40t
23269.014
7537.57
8758.04.
38840.51
13839.404
1818.82
455507
239.84

[LENE
4441.98
916.79

#Chyg
+0.42

NASDAQ100 22230.75) +157.25
S&P200 4111.60
Hang Seng 23683.00b
FTSE100 8830.00
DAX 23340.40
CACA0 7604.80
EuroStoxac30  5249.52

+63.00

+0.M

+0.27

Time
7:04
704
Jun 17

6:11
Jun 21
Jun 21
Jun 21
Jun 21

Prev
42206.82
1944741

5967.84
26497.57

8688.00
38354.09
3014.47
22045.74
23530.48
3879.26
1516.61
3359.90
6339.77
1349.35
6907.14
1062.78
1067.63
693.21
14717.53
1011.26
226.15
8240817

1103.97
23350.55
7589.66
8774.65
39231.35
13850.30
1802.06
4506.54
241.53

7444.96
4439.53
908.52

GOLD & SILVER
THGold

Open
42178.55
19427.00

5969.67

8688.00

3061.14
21750.70
23335.51

3349.46
6300.17
1349.35
6833.48
1062.78
1059.37

688.11
1466.10
1010.62

23242.90
7549.92
8774.65

38915.67

13772.50
1790.69
4476.57

241.72

7410.07
4438.44
907.50

High
42609.47
19643.70

6028.77
26679.50

8767.10

3078.26
21801.32
23689.13

3389.45
6300.17
1358.26
683477
1062.78
1067.88
696.18
1481.88
1015.35
224.18
82169.67

1113.39
23385.60
7597.94
8787.06
39140.86
13881.20
1818.88
4555.18
241.72

7433.22
47637
918.41

Last
96.5% 52550.00

THGold Ornam. 53350.00
Gold Spot 3345.06a
Gold Futures 33323a
Gold Fixing 3368.25)
Silver Spot 35.92a
Silver Futures 35.719%0a

Low
41981.14
19334.98

594323

8688.00

3061.14
21551.58
23272.75

3347.65
6204.04
1338.49
6745.15
1062.78
1053.79
684.49
1457.95
1004.83
221.77
81476.76

1098.10
23080.29
7505.27
8741.40
38605.47
13737.70
1784.28
4462.68
239.09

7374.35
4436.64
907.50

Change %Chg Time
16:14
16:14
[HE}
T:04
-0.02 Jun 20
-0.50  T:14

7:03

-0.68

17:45
Foreign
Institute
Propietary
Customer

Net

913.35
-400.87
-409.68
-102.80

Buy

19511.80
2507.70
1304.10
9183.39

Sell

18598.45

2908.57

1713

18

9286.19

==Thai Stocks in Singapore, Indo & India==
Last Chyg Time

Symbol

Hang Seng: P/E

COMMOD INDEX Last

CCl Index

11.941

%Chg

Yield(3)

Change

3414

%Chg

LME BASE METALS 3M (US$/TONNB

Aluminium
Copper
Steel

2529.00
9652.00

Zinc 2643.50
BASE METALS FUTURES

Steel: HR Coil 872.00
Copper 4.874b
Coal (Newcastlell07.250
Crude Palm Oil 4087.00

FX/MM RATES Last

USD Index 98.2404
FED Fund 4.50
BOT Policy 1.75000

BOT Avg.
USD/THB
EUR/THB
GBP/THB
JPY/THB

CNY/THB

32.9930
32.7400
37.9653
44.3398
22.4536

4.5602

+0.0500
+0.1168
+0.1527
+0.0900
+0.0070

%Chg
-0.18

+0.15
+0.31
+0.35
+0.40
+0.15

Time
7:04
Jun 21
10:00

18:00
7:13
7:14
7:14
7:14
713

Time

Silver Fixing

Platinum Fut.
Palladium Fut.
Baltic Dry Idx 1674}
Rubber (TOCOM) 305.00a
Coal (New(astle) 107.250

1026.9
987.60

Jun 17
Jun 17
5:04
6:35
2:00

ENMERGY FUTURES - ICE
Crude 65.720"
Heating Qil 2.276a
Brent 68.630T
ICE Brent ldx 63.11

BIEOR SIBOR(US$) SIBOR(S5%) LIBOR({US$)
1M 1.79467 3.280 4.96018
3M 1.89120 4.85372
6M  1.932908 4.68213
9M 221250
1 2.03194

7:04
7:04
7:04
Jun 17

3.300

-0.89 0.821

0.00 0.00

0.812 6.04143

US 10y Bond Yield T
4.351500a Bitcoin 105565.0

JPY/USD 145.8060




DAOL : nualtiunannsud DAOL SEC
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AINABUSY WUWIUMD MaINSaRENIUNISNInIUsaNNa N1siiodlng na=Nuwy,

 ®paarulng niast 9:UsusvadliuINidunou IRNAINAUSITAOUIAENNAVENASIUA=OUDONNAN lia:
n1sidavluds:inA NGulUUAUBAIRU NSOUIIUDISU 1056 , 1034 1la: 1000 YA

" FuNIsUM=duaNNaN ¥nousNIET Ad “Trump” Us:nATUISoINISHEAEIBOAS1O S:HOBHSIU-DaSM10a
%d|‘fJU\h:)U0ﬂ(é:)ﬂSﬂo) VOINARN YUNIN:=UNISYANISNIEAIASIUISIY ... Junau dunSwenunNisiu
Ingiawn:Unuuna:nadAn iniouv:§aortintuided snAdalllfa:routisnoundasavnsuunninitadn ...
NUIU FoufinmIuNNsIos9n dadilnugosud 9:UnnSoll ... NIsUaddn Aoganiunistinonvv=Avu Sut
sTAUNTUIazAUUNTU:-USUMDAY IFnanRu9=AvU

" Msidodlng nansutuAdIUsANAGURATIA WSSASOUEIFUToAUIS fodnsyunaduls:nodaolUls Isgundgioy
sonNISUSUASU. NMSWodSoudnunendringn Ia:n1ssounauliioiSundosnunisidou 30U nad 2 Us:IRUnaY

v:bwarnonAnNInatn(luni1gav) N1 UNISRADIUDN UNuNd D19mnavatoan(luounnem)




DAOL : nualtiunannsud DAOL SEC

24 June 25

AINABUSY WUWIUMD MaINSaRENIUNISNInIUsaNNa N1siiodlng na=Nuwy,

- =y .J.y.Sudbuibovdiunauidugnan "suA-guisu” frun 10 Su Dyandavonindoll Jumn 1 n.A. AN
SYsSSUUNYUNUSEU 919WNSUNASaU(SU/IUSU) “Unand wnauss” ... ISUs:z10uldan o1unend blonnd
No:0NWou 9INanflunstuninN1sWodunand Ny warenus:ans 1a=AculAsugn Unainuiinv=s:aon1sadnu

nounsuwannau ASIU fUnv:1I0unluudu IFRAUAIATIIUINIWSN:adUIUINOEIIAD IFRfNWaooNIUI3T UNuNYln
o1vlWanonatn(au)

" AOUFUWUSAUNUWEY 91Ul(23) NEUNWNIAN 2 &UUNS=AUADUAULNUINU 3 9AB18InUINY-NUWEN

nisUngognoanlUaunuwsn v:diwans:nusolng 10od9NidNIsaidaunuaanuys guiv 3.2 lduau. lia:
Uniniweg 4.3 niduau. (Teyal 2567) INg3aI3urmouINKINDNIS ban 150dn1s8ov18FUAT Nl UAn 5 d1AU

1sn AlngavoanlUiuwsn FAo Sryurl Undu(17% yaATvauasooniUniuwesn) Unmnansne InSodau lia:
IADNTUA




DAOL : nualtiunannsud DAOL SEC

24 June 25

AINABUSY WUWIUMD MaINSaRENIUNISNInIUsaNNa N1siiodlng na=Nuwy,

 mFed nssunswaiduAunaed (AURLIULY Bowman) 18931 16 n.A. Av:Dnnsus:su FOMC 9:0nsusuan
poNITY ...... V19U uonsiomannrunolan

» ananudoulnnyluleiBugouravidoifounuiunoaansansy HIlHSUISInUUNAIIUGDINNSAUNSWE
Jaonny navonnansge uglswnugisitouveudnsiuliioduoning veu:n AMRUUNNIWBIYISINAAUIINNNS
gournauIsunu 1tasenANUIUILUBUN1INTSITouIUUS:INANSA9IUSUIISIVU HEJIINUNENSTUUMNSEUSUNY:
[uaneanNFIKUY ... [IuUINaEn 32.99 UN douraunidudun 5 Ansenufiy 1.8% nageNUs:IRU
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Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
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SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
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Retweeted

@WhiteHouse

Complete and Total Ceasefire

a Donald J. Trump @

CONGRATULATIONS TO EVERYONE! it has been fully agreed by and between Israel and Iran that
there will be a Complete and Total CEASEFIRE (in approximately 6 hours from now, when Israel and
Iran have wound down and completed their in progress, final missions!), for 12 hours, at which point
the War will be considered, ENDED! Officially, Iran will start the CEASEFIRE and, upon the 12th Hour,
Israel will start the CEASEFIRE and, upon the 24th Hour, an Official END to THE 12 DAY WAR will be
saluted by the World. During each CEASEFIRE, the other side will remain PEACEFUL and
RESPECTFUL. On the assumption that everything works as it should, which it will, I would like to
congratulate both Countries, Israel and lran, on having the Stamina, Courage, and Intelligence to
end, what should be called, “THE 12 DAY WAR." This is a War that could have gone on for years, and
destroyed the entire Middle East, but it didn't, and never willl God bless Israel, God biess Iran, God
bless the Middle East, God bless the United States of America, and GOD BLESS THE WORLD!

DONALD J. TRUMP, PRESIDENT OF THE UNITED STATES OF AMERICA

Tk e WHITE HOUSE
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0il Slumps as Trump Announces Mideast Ceasefire
Investors reprice crude with supply risks fading

M Brent futures
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CME FedWatch Tool - Conditional Meeting Probabilites DAOL SE C

24 June 25

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

7/30/2025 0.0% 00% 00% 00% 20.7% 79.3%
9/17/2025 00% 00% 00% 00% 00% 00% 00% 00% 164% 67.1% 16.6%
10/29/2025 00% 00% 00% 00% 00% 00% 00% 98% 467% 368% 66%
12/10/2025 0.0% 00% 00% 0.0% 00% 00% 55% 304% 412% 200% 29%
1/28/2026 00% 00% 00% 00% 00% 30% 190% 363% 297% 107% 1.3%
3/18/2026 00% 00% 00% 00% 16% 11.5% 282% 328% 196% 58% 0.6%
4/29/2026 0.0% 0.0% 00% 04% 42% 16.0% 294% 292% 159% 44% 05%
6/17/2026 00% 00% 01% 1.7% 83% 206% 293% 246% 119% 30% 03%
7/29/2026 00% 01% 10% 52% 149% 253% 268% 178% 72% 16% 0.1%
9/16/2026 00% 02% 16% 6.7% 164% 255% 255% 162% ©63% 14% 0.1%
10/28/2026 0.0% 04% 21% 7.7% 17.3% 255% 246% 152% 58% 12% 01%
12/9/2026 01% 09% 39% 108% 200% 252% 215% 122% 43% 09% 01%
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US Launched Airstrikes on Three Iran Nuclear Sites,

Trump Says
, _,.x Turkmenistan
T
A" Fordow ‘Hf
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K l The Isfahan enrichment facility on June 3.Source: Satellite image (c)
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5 0il Jumps After US Strikes Iran's Nuclear Sites
22 1IINMUAYU2025 US's involvement in Mideast conflict ramped up supply risks

M Brent futures
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Israeli Strikes Kill Top Iranian Military Leaders
Leaders confirmed dead after June 13 attacks

Israel Launches Airstrikes on Iran
0il Extends Advance as Israel-Iran Conflict Ramps Up

Targeted facilities Attacks have raised concerns around crude supply disruptions

/Z WTI oil futures Brent oil futures

o 5 7\ aLind » .
’ Uranium enrichment, research @l Missile base or production site
$90 a barrel

Other attacks

Ali Khamenei
Supreme Leader 80

Revolutionary
Guard Aerospace = 70
Command HQ p

60

Maj, Gen. 50

Mohammad Bagheri
Chief of Staff of Armed Forces

Abdolrahim Mousavi
Commander-in-chief of Dec Jan

he Ay 2024 2025

Iran's main nuclear Source: ICE, NYMEX Bloomberg

Kermanshah enrichment facility

)

Underground
facilities storing
ballistic missiles
were struck

. Natanz

Khondab
(Arak)

Khorramabad

Maj. Gen,
Hossein Salami
IRGC Commander-in-chief

Maj. Gen.
Gholamali Rashid
Commander IRGC's Khatam
al-Anbiya Central Headquarters

Brig. Gen.
Mohammad Pakpour
IRGC Ground Forces

Brig. Gen.
Ali Shadmani
(becomes Maj. Gen.)

near Khorramabad is one of
Iran’s silo missile bases

The Imam Ali Missile Base m
-- | Ll
Lk 24

Brig. Gen.
Amir Ali Hajizadah
IRGC Aerospace commander

Brig. Gen,
Majid Mousavi
IRGC Aerospace

deputy commander

Source: The Institute for the Study of War as of 11:45 Friday US east
coast time, data represent ISW medium-confidence assessment Bloomberg

Source: Bloomberg reporting, photos via Getty Images; Majid Mousavi
image via Tasnim News Agency. Confirmed deaths as of June 14, 9 a.m.
US east coast time. Bloomberg
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Asia Oil Price Scenario Impact Table (ninsiadniunn: $90-$100/bbl)

Country
India
Thailand
China

South Korea
Indonesia
Philippines
Japan
Vietnam
Singapore

Hong Kong

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Current Account Impact

High Negative
Moderate Negative
Moderate Negative
Moderate Negative
High Negative
High Negative
High Negative
Moderate Negative
Low Negative

Low Negative

Inflation Pressure
High Negative
High Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Low Negative

Low Negative

Currency Volatility
High Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Moderate Negative
Low Negative
Moderate Negative
Neutral

Neutral

Market Sentiment
Low Negative
Low Negative
Low Negative
Low Negative
Neutral

Neutral

Neutral

Neutral

Low Positive

Low Positive

(©) 02351 1800

DAOL SEC

Policy Response Flexibility Severity Score

Low
Low
Moderate
Moderate
Moderate
Low
High
Moderate
High

High

‘ www.daol.co.th
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17 June 25

pannannsweaUs:nARUV-oon TunisAuoru SET50 -SET100 iwa 1 n.A.68 (Us:nFi 16 0.9.68)

#SET50
KUV : BCP, KKP, TCAP, TIDLOR
Kuoon : BGRIM, GLOBAL, ITC, SAWAD

#SET100
KUIVT : AURA, JTS, MBK, TFG, TOA, WHAUP
Huoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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99BIAU — IJ03USIASALIULN dovusBnwanvaviauionisinunluansyd T8N Learning Resources ia: hand2mind Tadurndovsiorna
fim IWevelfissWasrunARRwonvAfNMemsifunBuirendunnelffdavess:snunsualntias nsud
ﬁuaauuéﬁns:qdqn§ufJIUUéquwmungnmadqﬁou 9UIASYENS=HINUS:INATUN2:9NI3U (International Economic Powers Act —
IEEPA) TunmsUs=mAIfunduninasilnndidudu na:IdsevvelfimafiminuiuneunisWenstuvesragnssni GuduludAnanaulunit
WolhrnafnSuASasnuneluifioutina=unlraoulmSonantunalulisosne=fivl o191sUAIAIFoUNUYIBU
fiountin gwwanuAnaivaulunsgoeBuAUInEATaEIMBAINANDILBEUMAIENNHUNY IRIATANEIS:-TuaVaIANAREUTSE0AS1D
uBnAGAKTsAIIINAIKIN ANaNI1sANs:HoaUs:INAVaansTd AldanaulunIGiuanunsunalunisifuniBveads:sunsuiiunsdidlusou
A2ENNKUNY IRANAREUTRSIIUaUISNOAUTETAIUAU ITedendAn&us:-Julus:n3unisanssnd AIaUNMBUITAINYKUARINEITOIAUAR
gunuluadvAauldsolUluveu:U

nunnrugvausEnvadiaulinnwaluloNasA1adn

“IJgrndinantio:-asnouidomeegnauininssiviazgusinasioeiusnu InerlAdievanyiduRunatowuduneaansiunsaziiou

IBAGUILTI09919:TASUNSIBuo8TUISOIU”
wonvItiusndiu UsziRudrAtys=AusIa NFnafnifiodinundnau wsn:Idunisiwensnundn Uszsaundusauasnivdsuiladuloune
IFASUYNIS=AUBIANaN1SATS:HINUS:INAlAlRsaWIKSolU.
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A1anN1sA1s:rno1IUS:INAanS g4
ANFUS ANdIVOJoRMUS:SIUIS UR
nsudide 2 IWweu 2025 AlEeun?
AUNNHUNY IEEPA 1W009NU1MSNNS
naGuUIvVanvunauli (Reciprocal
Tariff) IlusouR28NNKUY 1WS:TUD
IKAANIAUSEISUMUANNKUBAIKUA
IneFnas:aon1sUIAUTEANEIIS 14 Su
W o10ANIANS:NsovgAsSSUE U
anssni na:IAsgurawaistungnian
n1en1eiu 10 du
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Aragnssniansgd aurymninnsud
IAUKUUIAUTEUInSNIsnNEmolUln
$9AS10 S:HIWSONISWAISTUIAIVO
gzaon1sUVAUTEIUUNI0S BI9:0AD

Anauneludun 9 Tnuieu 2025 [ng

gulunugngA1a:EunIuUAIaE UU
nONAUAIANFU BUHNETIUIASNIS
N1GgIAIANITUMOIUUND19:0A
ARAUNGAIU

AragnssnioulA
guifiun1uinnolansiolJls

* FNa9YNSSNINaWINIaNSY UAndulrSgunansud
dursnAdunsnasni@nalanmalulfigonsno
[ngUNIANAEIFANABUAUNINSEISJUNGInENT

* NS:NSANYASSSUTAINAWAIINIINIIANIUNIS
19591N1SANS:KINUS:INATAIUEIATYNIINIY
IFURNINNIASUINIVOISSAVLNAIENAE UWOY

AraMnUAIKANTUNISINEUIVUISIAOU

m wous:usdu “Us:ifuniinowdiAry

IDUWIAY” BuiRuovouriunia 10% rolan
31 NG “Oudandasg” na:u1mnsnisnouls
MOIU IIAUTA laz1oN3IN Inud1ou9

MIUNNKUILANIAUMUIASYINIU 1977

HUIEIE) : ITTAIPTAGLVOIFIANISAIS:HIWUSINAMTAIRUA2EUNISIEo W90
IAIEIFaa AT linIGEuAOgRolUILS+191ASONISWISUIGIER
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What’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

2025-06-11 04:59:50 GMT

m%’uﬂmimmquusamﬂﬁuiumsjﬁmomsmmsmﬁﬁ’n
Ussinalulaiianyiuaan nAindasaiinain&un
AnFutilu 145% Tuliiah [usaulaaianIstAnagns1IAE
in&udnnanisy iy 125% faull 2025 dasane
inadaiuaasdaEaatiuanndadiaatniaania
20%

ang uarduanadAuanolsfazndnanaaInsIuAITaT?
navAINNITIRTINNTATaLRTINIaduludIaLtasuaue lu
LA UNQEAIAN &NTFT ANRITIAZRADIATIANEULANRUAY
NNIuadUnda 30% deilsznausmiadnnnad "aauuwnu"
10% dedanadasAudnnnEngaAIs1aau 9 aadanss
frulvigisiasang uavansag 20% Alszaaluziesutl
2025 mmmmaonumsvmamwamﬂumuamwmnaumﬂ
Tuanisgy Msaantaundaaninsfinalyiioau 90 Ju
AILLETUN 14 naraial wasldAumnEAaniInsuaznITnay
Tty “Judasdaas” widinsyaAuaEauaagiu
MBAINATRINSULRAAURSTURIUTOLUS ALEIAITNR
woduldagnau
AuanRINAzUTUART A EHAINATTULYINALU2IANTT LAY
[AAATIAEAFINATINNRINTUNTUILINRUAIINNFUIF
R9L1la 10% auﬂaﬂmaamwauiuoumaﬂmanmmsms
mauimm"l,m?jmwﬁamﬂsszjamﬂuhjmu,mum 2 =Y
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3Q25 Strategy : N1SI9SPINISAIS:NONANST lazu DAOL SEC

\ASINSYE %,« 2t Us:naAalsdnsanrgdroined

N1S19591 fu NsYasumau wulunoon G (Unilateral Tariff Rates)

OO0y

\F\r)r
- J uil:lllllllll
lH.J._.,Q._'v.,"-.y‘y‘.,v‘ ...............

Us:zsquaSunlnuan nsud Us:naFAo10n1S9:4y

onnuefivaAN1elu 1-2 UarkVntnIonnun
ONSINBUIRYD (unilateral tariff rates) noufvidgu

| @223 24525 26 27 28

29 30
-

AU 9197A0WIANNG ansga weneuidssnisiduansnsmdiweluliEangrune
OUR DEAL WITH CHINA IS DONE, SUBJECT TO laz3nUutivio ansgd MainmauaAA IsTodiduauidaniios IWs1:UNaINUDIMNI0AaIN
FINAL APPROVAL WITH PRESIDENT XI AND ME. Junuansgd 9:9uRoBARURRLIUTAVIoUKSaTU

FULL MAGNETS, AND ANY NECESSARY RARE
EARTHS, WILL BE SUPPLIED, UP FRONT, BY
CHINA. LIKEWISE, WE WILL PROVIDE TO CHINA
WHAT WAS AGREED TO, INCLUDING CHINESE
STUDENTS USING OUR COLLEGES AND
UNIVERSITIES (WHICH HAS ALWAYS BEEN GOOD
WITH ME!). WE ARE GETTING A TOTAL OF 55%
TARIFFS, CHINA IS GETTING 10%. RELATIONSHIP X4
IS EXCELLENT! THANK YOU FOR YOUR S gdu INKaTE arnwelsu
ATTENTION TO THIS MATTER!

M18dUN 9 NsnIAUNY:NauUNENIBguiunuhnaedu
Jszinr Inonanoguduvaiauaiiuu "9:5unsalusunln”

nguus:inAnTatas nsud TFRowaAnlunsIesTNISA

KUBIKR : Vonnadags:ndwnissoasuuoulinvnintas nsud na:a Juiv Strategy Research
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nwn1sIusulAnasdsoanisniganudou BuiduninnonagosnanargndIIAIINSIR
N9UNI1SISAINWNISAS:HINANSTY a:duluduanrinin

ns:nsIwWArisgIuBugun1seullualasinelis:uds:inFAnsagndinnssunineavou Ik
nanonuadIuAaINIsIssInNIiwuvulunusuAnazerusuRTwwa

nasgudgutinavuiwadluniunaveinds=sa1ursundansgd na:aulanisonu Insladan
nsSuld nan9291 "TunasiiANuing dninganuAdIIBUEDUVaIWANNTUAIISHI8IN"
AruzgINUINTNNUIAz298IAULININUA:WUNUNENS1891MU19INSIWaISINIsAludU
quns

JulnlrlveuryrnduvoandonstonnswwaneioosisngnNvalwansnauAsuun 3 s1evad
dansgd naze:1sun1soulndinsugdvoannsnegniddvalsunuiauincur
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6 June 25

InsAwrinsuisnuons:=Naeaveunsud: IJun1swAAURsoALUAUUILNU ITio
AZNAYAURIASUANINISAN InunydoutoiRuwouliion1sI9s UG
lazINSYUWUNUADRNOAIIUDUNAR

Us=inunanAonisAin: nSudiwadnnisaunuiend 90 unRiduldogne “iduuon
U’ nazitiuidounBiazisissiass IWlawntivuinsu doutfudusantiosinas
MOYNINS:UAS:3uIUINNIN

* jonanordununa:iu; ainsiesoiultionidaifounou Avaautemng
NaNoMIAUINAzITATOMNAINISS:JUNTE 90 AU Inglaw:iSaviiodniinnisaioon

ISKIEN
* AOWAVINSUAZIAYDY: Julanunounudasoninvatansyd luds:IAulAndu Ia:
HauINSFAWNNSUUEOUSUI NI WEUWUSTIWNISATINUIU “HaASONI ML IBoulinsulannisaosnoUs:IIns:99 InolUTRIRnAUTAIS

| ianuoe” iAnoull IS A WALWUSTIANUIUIA/OANAINISAT" NSV e mia:uansmsdudundsitusie: ansge UsuvunBinnia:ogiitiounolan
NA0IMISIDSPUWUIEIID=IAVU “TUIIGIT” A “GNIAD=1IMUATHAT”

10U 50% 18U 4 0.9, 1a:990U1nsN1snoulfau 18U NISINNNoUdEUNANUIIU

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L0 @ www.daol.coth  (F) daolth @) daol.th




: 4
—ll
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Syunansudisuirds:INFAn « davalduanwnisAINTEIUdUWS — So8INOS 4 June 25

Trump administration seeks best trade offers by Wednesday - Reuters

sgunaveuUs:sunsurlndad nsudrausisalius:inAfsMUnduaTolduennisAhRnganeTuduwst musioauvay
S0UIMNOSEISBINNSWIAKLNENETIUS: ARSI IngnouindeulrotiBidaruneifioisunisiesviunaneus:inAlkAunoudu
nieMeiu 5 §Unrvntn

SNIANUNEBEILIINETNIUGINUNSANERSTY (USTR) landiiiutivansansvednsudiunisasywanisiosannunangus:ine
IRUNMSIFSIKAUIBUAUAIIFSUR 9 Iuwsu Bududunivis:asnisifuniG "Sudanddes” oonlUdn 90 Suauiivdun 8 nsnnAU
KavINAURNSUIsuUIIsyiunaInNISIU

1 1
—_

nuItionlusavnnuY ansyd iBundadliifa:Us:inAdaiolduanznan Tnviawn:Tuidowvesonsinsiainomiunisdniinaud
ONAINNSSUIIA-FUANINUANSINNANSTY SOUNIWUNISANKSOVINOUASSANIINISATNILTENNG Volduadu ¢ NanSTd AoINISTISOUN
ToWNWUAUNISANIUUATAA ADUDUAINNIASUIND lazvownNWuIaw=s18Us:INA

— 1

ansyd v:=wansruvolauainantilusosduinuniin 1a:=0191aud “Wunavmo” nso “landing zone” NSOUNNEIVUMDULA NV Tl
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nSudauvuninan o:alitowiwuidu 50 % 1SUSUT DAOL SEC

4 June 25

nsudus:nAVUNBIKEN o:glitsuiwudounudu 50 % rnunlkisubva 4 Tnuou
U UauITSN (Bloomberg) $1697U01 Indan nSud Us:s1UNBURANSINE19319:1UNG
n&niiao:a01tuuidu 50 1UasSIsus 91N 25 % INoBIUAASOIALIMUBIUSAU lla=9:0wa
fusun 4 Dnunsul Tus:ndwNsadWuRlswuUSBNyYlUIAA dinnd afa AesUoisBu
(United States Steel Corp.) 193U 30 WQuNIAU 10ariounu

s:auNBFAanInsikld 50% gaiduuinsnissadSuAduaryryvounsudnovonnad US
Steel-Nippon 2:10uds:lgslsionudnulssnuinaniusyiwudanitosausyausniddinty

(swing state)

NMsUs:NATUNMEMINEINATUMEIINAANaNTSANS:HINIUSINARMFUSNS:UUNE
Aan1NsiuusuneulsirgonauinuvasnsuUUUEANNKUNY IRFOUN FinaonssniDANE
is-luwanisainaurnanisein BalduAadusiu IJunissonsiolus:nanusavoyasniy
dgoutle (IKDIGUNIANAARAUANE) MMTKansIguAIaUISNIRIRUNIERINANDIS TUVU=T
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5/27/25, 1:08 PM Fact Sheet: President Donald J. Trump Declares National Emergency to Increase our Competitive Edge, Protect our Sovereignty, a...

DAOL SEC

FACT SHEETS

Fact Sheet: President Donald . Trump Declares National Emergency to Increase our
Competitive Edge, Protect our Sovereignty, and Strengthen our National and Economic Security

The White House

April 2,2025

PURSUING RECIPROCITY TO REBUILD THE ECONOMY AND RESTORE NATIONAL

AND ECONOMIC SECURITY: Today, President Donald J. Trump declared that foreign

trade and economic practices have created a national emergency, and his order imposes

responsive tariffs to strengthen the international economic position of the United States

and protect American workers.

» Large and persistent annual U.S. goods trade deficits have led to the hollowing out

of our manufacturing base; resulted in a lack of incentive to increase advanced
domestic manufacturing capacity; undermined critical supply chains; and

rendered our defense-industrial base denendent on foreian adversaries.
Strategy Research
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FAransAansgd ﬁnﬁum@r‘io[anva\]ns‘uﬂﬁmgnmaua:gns:ﬁu

Trump Global Tariffs Deemed lllegal, Blocked by Trade Court
SaUSoUIAE DAOL Strateqy Research

ANaNT1sANS:HIUS:INAVadansyd luuudnaulfioonAwwanuIto
Suwshuuwn IneifusosnusgnunlnowssARlUIASAIIA-NEUSSTY
vunAiENRIFIgucnsSuISnnrunsaniduegwligneioaweldidu
InnwalunsiiuniBuivdou
Aanaumnanos=TunBadoulrnivednsud soufiumBIVUSRSIRBOND
Tan dnsnguvudnrsuuna:us:inAdus 1a:nehinuovosiuwunia
AISunIfu9NIU IAUAM 1a:1GnBIn

ogISANIU NMEAUY ANKUANBTFSUNIRINNEIAU U NBUIMAS
232 lla:uMsT 301 BusoufunBingn o:alitiou 1a=snaus) TUTESU
wans:NUNNAARGUT
nsushsvaunsuUlRBuIFunoUIIUIluNSoNssNIANARGUAINEND
BIrUNYANUIFNaRNVeIanSTd o1elANARGUTUARrNETUAFRR
AOWEATYEIU Buonvauwans:nusayannisANolankangduanu
noaans

WoIN1sSyUosasn Kathy Hochul I@AIAUEURNUATANGUMINEGND
Inus:usNBITUIWEINBNSoU la:NssodilonunnBinanto=3oe
AuNuluns:IUaIB100289SN
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’ Us:1IBUnanvesAWwINLn Anad &us:JuLnmsn1sn1Gvad Trump.... (Slip Op. 25-66)

1.

ATWWINU:

ANalAEN “onidnArduienifunEuaiavesUs:sunsuansud” nelFinnrune International Emergency
Economic Powers Act (IEEPA) Ings:ysnnisiBonunaninand INUVauIvaaIuNInIuSTsSsSUUny

2

InAWananvourna:

sunensiSunifiunBiduvevaninedinsainiiu MUSTSSSUUNY RSN | RS 8

I IEEPA ThenunaUs:=sunsua “Aoununisuiniinfunstianidu” s Iulikuienoudliauisaifiuni@unini
nnnUs:inArolanegalusin 16

ulouneniBvaunsudIubvaulvaRgaiau a:fiodiu “unbounded tariff authority” v a:IDAKANNASIUIIEN
5ﬂmvmu§gsssugfy (Separation of Powers)

. IUormdAtudUY TuATWWANYN:

F1ad9IdInanNIsiuna Yoshida (1974-75) :hmsiémo:qn|5U|\Tv'0|ﬁum6m"o\1 “NNAIABAIIU” I1a: Tuanuisn
§no:aniauiiotdenunvegulusAnle
nSuJiEsunamU IEEPA WolSunIifune:
* 25% Audumiauna:Ignain
* 20%-125% Nuauniu
* 11a: 10% nolan wauiwuvuiduvumuisia:-us:InA (Worldwide and Retaliatory Tariffs)
ANaIRUIN “IANAINNISVINAENISAY ANSUUEN TUMNENN9:0n1aU AMUIRAUNSUNIVOY IEEPA

. Waawsvaunn:

Fa ARAuTRAEwveunsuUibuluy:
NSITUNBUNITNETEIFN0Us=5UNSURNSN IEEPA 0N s:JUB9ASTD
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0517/2025  06107:42 [BN] Bloomberg Mews

Trump Says He's Willing to Travel to China for Xi Meeting

By Skylar Woodhouse

foreign policy and economic issues.

*l would certainly,” Trump said when asked if he wanted to visit Xi on a foreign trip during an interview on Fox News's
Special Report with Bret Baier that aired Friday, adding that the relationship between China and the US was “important.”

Donald Trump and Xi Jinping

DAOL SEC

(UquUITSN) — Us=s1unsunansyd unglnuasn nSuU Nanadniviwsou:inunyg
iGousuIownnunUUs:51UNSURE Juiy TudssiRuuloungrUs:INAIa:
IFASUINY

“Iiuau” nNSuUnau IJonnnudegnwunUE JuddlunisidousnuUs:ine
hSolu s:ro1IN1sInauNunitusnanis Special Report with Bret Baier N
Fox News 1003UANS WSoUIaSUINAUEAUWUSS:HIWFuNUansga 10uSod
“dAry”

Tuons=Asusnuvalungos nsuUlRiianuAUAIRatIReItoINv:WAAY
Inunsinuyindu InsreuntihdnvlsinmanisnidnenainiswansnulnsAwr
hauNIFMLINAs:AUsaIvoInIdadUs:INAlRRNaIBoAsoTUNISyAEIASIU
NNSANNISUYINNMSANSLUTUNBUNNAUANSUDENISUIISY
nnelEivomnnavions 90 Susinand ansyd IFandnsINEaURUNT19INIU
91N 145% K30 30% VrU:-NFUARNTFROAUANENSTY auido 10%
I9=IIdnInNIUAN3luNsiosNUIU NSuUnaunaofiunisigou
s19mons:10u NS la:ansgornsulolisnd Sn0ITNHUNEIHodUSIIUT
UszinFimanduninldegiuanswavesiu

“wonvrindue:1Usu na3uv=naneidugiisnunamtiowaniva — Banoutiv:lu
iNAVUIES” ndulnano wdouiasudnUs:inAinandubinoudAnyia: “Is1dou
snuldluveuvavouisn”
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o w v _d S 15 May 25
lduaiwuunvduminunswaldudnnnunussuiazdvoannainlan i
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iduaIWUUVAaUAYSNTU 18U WaINU 9198 IIazAUANINUMS
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VomNavN1SA1S:noNansdd — u DAOL

ansgd na:3unnavann1Aaninsidun1séonsio 90 Su 14 May 25

Trump Proposed Tariffs That Would Set New Trade-Policy Paradigm
Republican candidate floated a universal tariff along with high levies on

Atunisvannay n1elu 14 w.A. 2025

Chinese imports

B Average Tariff Rate on Total US Imports of Goods

Scenario
Projection

voya ru 6 WiFameu 2024

1992 ‘95 '98 '01 ‘04 '07 10 13 '16 19 ‘22
Sources: Bloomberg Economics, US Census Bureau, Bureau of Economic Analysis

Note: Final bar assumes 60% tariff on China and 20% tariff on rest of the world,
based on projected trade composition for 2028. Bloomberg

Tariff Warning — Sns1n18unin 919gvuiiu 20%
06-11-2024

iuolduRladas NSud :NaULIFISIFIKUIUS:STUNSURBNASY Tanfnauindousuiio
Audunenananaiiu AduMsvuMBUAMASIToNER TUAUIREoINASSSY 1930

dUNuUSIASUFNAIKIBIFVaVaNSFY (NBER) InaUNAOUIVE 6auado\1|oa'1ﬁ'
ansge IdmsmBloasafiuls:untu 85% — Bu gundnndunv 20% IILUASEUAGU
Ansudiaualsiunsridauidonsy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

o19iinasnnSoiwuiaus:nsnlatas nsud na:a udvluiSoq T

anSyann1BUINNauA1UInGD 30%
(@NIAU 145%) 1IKEVAVZIU Reciprocal
Tariff n10sI50 10%

ansgd s:JUNMBURU A 34% A
Us:nAildo 2 1u.9. 2025 10u19an 90 53U
IBENAINNTISA 10%

aKnsyY “NIANNIGINUIRLAUIURUS:NA
o 8 118z 9 1U.6. 2025
SUAJNSINBNIKUARUVAUTERoU

2 1U.8. 2025 [3 18U Section 301, 232,
NIBaNIAUIWUNTTA, NG MFN
NMGIan-ogituu Sullsouluvonnay
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* JuanMmBurVaumansginao 10%

@NIAU 125%)
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Us:n1AIdo 4 1.9, 2025 10uroan 90 3u
Ia=ANNGI5A 10%

e JuunanniBnouldinrkunnus:NIATS
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

500 23-Jun-25
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Portfolio Performance DAOLSEC

23/6/2025 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 116.00 87,675.14 (755.82)| -0.85%
SET 1062.78
Total 10% 88,431 87,675 (756)
CASH 90% 781,890

Total Portfolio 869,565 -13.04%




nagnsavnulne DAOL DAOLSEC

CHEZTD

. mmﬂﬁulna 5ul Bovnenun P/E Tulsumilusou 12 U (2014- L ||ug§uéqﬁ[yvg\]ﬁguq mguﬁ 1056 26
J990u) Ao $19 14 I Asinougn Istinasnulindnde Iwsn: (low 15) 11a=18 FWD P/E 13.0-13.4 I
n&dadrio ogNIsAinu Auli nan9:0NNAEoULoY 3 AaNUs Nij v oo 4 a2

v [n snnusmoln 1034 a= 1000 9/

nisiasunadiuntsniduuon Ae drsunendugonsd Tneln L
" ist VaJhu NSolnuiofnatnhemnay Deep

Discount : CPALL, BH , BDMS , MTC

wsUInUuNUWa1 la:Uds.inSguguwavunend a=uu nnuwiuldin
AorUTU 9:UdE31UINaVNUaIAIWSOUBORUDE ..... nagns Sul
NIWSoU9) NauUIBorU InaitiulunAuRsiAaduidne I3neu llazru High Dividend Yield : SCB, PTT

wasmru DAOL

= jufuwesniuli 1s1Un CPALL, BDMS*, AOT, SCC unfuwesn

= wosnUs:NoUR0y CPALL(10%) , BDMS*(10%), AOT(10%), SCC(10%), SCB(10%)




Investment portfolio by AI (Aood's intelligence)

DAOL SEC

20-Jun-25

1na DAOL Strategy Research
(Closing price)
Net Profit Pr':ﬁ: Pr;‘f‘;': CAGR Dividend | Dividen |
Stock Real Business and Industry Industry Situation and Outlook Analysis Forecast 25-26 CORREL Yield | d(year 9 Scoring
2025 Forecast Growth (%) (%) 2025) Price
2026 (%) b by
Holding company for electricity |ENERG: The outlook is positive, driven by government support for renewable
and steam generation and energy and increasing electricity demand from economic recovery.
BGRIM | ciated businesses. 1,938.50 2,233.00 15.19%] 19.80% 1.00 4.67% 0.36 15.3 0.611
Provides debt tracking, NPL FINCIAL: The debt collection and asset management sector is expected to
IMT management, and insurance grow as economic uncertainties may lead to an increase in non-performing 1.707.00 1.905.00 11.60%| 8.60% 0.96 8.52% 0.72 11.8 0.573
services. loans (NPLs). ' g
: Holding company for businesses [CONMAT: The construction materials sector is tied to the recovery of the
in cement, smart living, real estate market and government infrastructure projects, showing potential o : .
SCC chemicals, and packaging. for moderate growth. 8,555.00] 12,499.50 46.11%]| 40.40% 0.98 3.21% 4.58] 173.62 0.57
Core business in beverages, AGRO/FOOD: The functional drinks and health-focused beverage market is
OSP personal care, and healthcare expanding, driven by growing health consciousness among consumers pOSt' 3184.00 3273.00 2.80%| 41.40% 0.88 4.29%, 1.05 18.88 0.564
products. pandemic. ! '
Wholesale business under SERVICE/COMM: The retail and wholesale sector is poised for growth,
CPAXT |'Makro" and retail under benefiting from the recovery of domestic consumption and the return of 12,291.00|  13,762.00 12.00%| 14.10% 1.00 3.21% 0.76l 29.56 0.556
"Lotus's". international tourists.
Fully integrated natural rubber ~ |JAGRO/AGRI: Natural rubber prices, while volatie, are expected to stabilize.
STA supply chain business. Demand is supported by the global automotive and medical glove industries. 1,987.50 1,999.50 0.60%| 9.40% 0.97 9.17% 0.79 18.53 0.55
Development and management |PROPCON/PROP: The industrial estate sector is driven by foreign direct
AMATA of industrial estates in Thailand |investment (FDI), particularly from companies relocating their supply chains, 2 698.00 2 710.00 0.44%| 4.50% 0.97 6.25% 0.88 23.08 0.539
and abroad. and supportive government policies like the EEC. ! ‘
Operates a group of 14 SERVICE/HELTH: The healthcare sector shows consistent growth potential,
CHG hospitals and clinics in Thaiand. |[fueled by an aging population and rising demand for quality medical services 1.089.00 1.188.00 9.09%| 10.90% 0.99 4.76% 0.08 D45 0.534
and welness trends. . !
Construction and operation of ~ |SERVICE/TRANS: The transportation sector is expected to benefit from
expressways and mass rapid increased urbanization and the expansion of mass transit networks, leading
BEM transit systems. to stable growth in ridership and toll revenue. 3,940.00 4,162.00 5.63%| 5.10% 0.99 3.21% 0.16 9.4 &g

¥ = IS18oNTHK
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
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By Strategy Research
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IUOSU SET Index

High = 1548
Low = 1447
Open = 15.33

b/25

SET Price/Earning Ratio (SET_PE)

IUDSU SET Index

P/E 14.0-14.5

1080 — 11 19.|4

|
i 13.00 = —“ 1000
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By Strategy
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n1lsU ’25 : nsynnausnonilsmnann Suidirinu

SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B AoUIEYRR=ATK sty U 2025 TUTUG

1IUHU1Y A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1susBnanN:1Idyu

@) daol.th
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DAOLSEC
TECHNICAL VIEW

24 June 2025 # 113

SET : funde:duaninnadadso
IMA1ANIINISdau Rebound [usaudu

S50M25

nuoltiv : Rebound

ludaniu: : Trading 687-708
aniu: Long : Un ninnan 684
annu: Short : fio KNKan 684

HuoMU 1IU9SU

19.50-20.00

.

687, 684 678

Hu9AU

698, 703, 708

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel
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DAOL Daily Summary (24 June 25)
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Company Update
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bt [ov] » o — I
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 24-Jun-25
R ppp——

Last Update 12M YoY Lvl
China 31-Mar-25 : [ 427 8,606 8,606 19,065
India 20-Jun-25 1,094 i 1,276 i 1,184 4,193 -9,344 -8,753 -21,098
Indonesia 23-Jun-25 a7y 17 i -500 -1,396 -3,206 1,612 285
Japan 13-Jun-25 i 3286 | 4530 43,437 6,091 -30,705 -48,899
Malaysia 23-Jun-25 45 | -15 i -344 -524 -2,766 -3,577 -3,789
Philippines 23-Jun-25 2 i 2 | -2 -366 -575 -449 469
South Korea 23-Jun-25 -270 i -270 i 3,585 -2,483 -7,792 -21,844 -39,621
Sri Lanka 23-Jun-25 o | o | -2 1 -35 -38 -20
Taiwan 23-Jun-25 -270 i -270 i 12 7,409 -10,880 -35,397 -34,616
Thailand 23-Jun-25 28 | 28 | -325 -1,246 -2,418 -3,528 1,848
Vietnam 23-Jun-25 -6 =‘ -6 '= 75 -569 1,573 -3,238 -827

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)
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Market

DAOLSEC

Net Position Accumulate monthly 24-Jun-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -10,597 -13,967 -23,701 65,399
2025 -81,336 -19,068 37,275 99,793



Net Buy/Sell Unainumaus:ine DAOL SEC

KunyaAnisiionsadvadlinainumtaUs:inAINY/an UINNgA

23-Jun-25  : (USsuingudunau) sousoulny DAOL Strategy

‘-----------\

RUND % Nisfioguiu f KUND % nisfioanay 1
. yaAiduadnu * [ . yaAiduadnu :

Wu/an , Wu/an ,
IWu/an (@auunn) | Iwu/an (a"'\umn)l
AOT 0.09% 367 J CPALL ~0.17% -652]
PTT 0.03% 256 I Apbvanc -0.05% ~405
DELTA 0.02% 240 I Brs -0.14% b |
KBANK 0.06% 216 : CENTEL -0.12% 361
CCET 0.28% 145 | KB -0.01% -29=
EA 0.75% 142 J BBL ~0.01% 26
BDMS 0.04% 128 ] TTB ~0.01% 18]
CPN 0.06% 114 I kce ~0.09% 171
MBK 0.29% 94 I mrc -0.02% ~141
CPF 0.05% 91 : MEGA ~0.05% 11

KUBINR : YaAIRUaINUAIWL/an AusrueNduoruAuAlasundas IneldsnUnangn Iellseuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




DAOL SEC
MONTHtoDATE

Net Buy/Sell UunaJnuAIIUS:INA
WEEK

ufyaAnisiionsedvedldnadnuAus:INAIWWaA UnAgn

KunuaAn1siionsovvellinadnusvus:INAINYan Unian

1 v 1 1 1

23-Jun-25  : (USsuingunuaunirnou) sousaulne DAOL Strategy 23-Jun-25  : (USsuiigunudugarmevadinounau) sousoulne DAOL Strategy
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Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)
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Foreign Net (Equity) - Accumulate
Unit : Million Baht
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0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -
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27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N




DAOLSEC

Dicend . Dividend Stocks
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sSCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnrazrtvnsSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -
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CAGR (2011-22)=3.1%
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
23-Jun usS Existing Home Sales MoM May -0.9% -0.5%
S New Home Sales MoM May -7.1% 10.9%
uS Building Permits MoM May F -- -2.0%
26-Jun us Advance Goods Trade Balance May -$91.23b -$87.6b
uS GDP Annualized QoQ 1QT -0.2% -0.2%
usS Initial Jobless Claims Jun-25 247.67k 245k
usS Pending Home Sales MoM May 0.2% -6.3%
27-Jun CH Industrial Profits YoY May -- 3.00%
us PCE Price Index MoM May 0.09% 0.10%
usS PCE Price Index YoY May 2.3% 2.1%
uS U. of Mich. Sentiment Jun F 60.4 60.5
30-Jun CH Manufacturing PMI Jun -- 49.5
CH Non-manufacturing PMI Jun -- 50.3
TH Mfg Production Index ISIC NSA YoY May 1.40% 217%
TH BoT : Thai's Economic Monthly Report May
1-Jul CH Caixin China PMI Mfg Jun -- 48.3
EC CPI Estimate YoY Jun P -- --
EC CPI Core YoY Jun P -- 2.3%
usS ISM Manufacturing Jun -- 48.5
usS Construction Spending MoM May -- -0.4%
2-Jul UN] ADP Employment Change Jun -- 37k
3-Jul us Change in Nonfarm Payrolls Jun -- 139k
U] Unemployment Rate Jun -- 4.2%
UN] Average Hourly Earnings MoM Jun -- 0.4%

us Initial Jobless Claims Jun-25 - _
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India
5,000 31%
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Indonesia
750 5
600 g7o, 1%
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300 %
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150 9% 10% 7% 19 1%
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Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 23-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

23-Jun-25 1,689.00 0.0% 1,689.00 0.0% 1,765.77 0.4% 1,518.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,518.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 -6.6% 1,751.00 -6.6% 1,754.24 -1.1% 1,518.00 0.0% 3.92 -3.4% 5.80 -3.3% 26.75 -0.9%
18-Jun-25 1,874.00 -4.0% 1,874.00 -4.0% 1,774.18 -0.8% 1,518.00 0.0% 4.06 -0.5% 6.00 -1.6% 27.00 -3.6%
17-Jun-25 1,952.00 -1.2% 1,952.00 -1.2% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 0.4% 1,975.00 0.4% 1,809.54 1.0% 1,511.00 0.0% 412 -0.5% 6.20 -3.1% 28.25 0.0%
13-Jun-25 1,968.00 3.4% 1,968.00 3.4% 1,791.07 0.9% 1,511.00 0.0% 4.14 0.0% 6.40 3.2% 28.25 -0.9%
12-Jun-25 1,904.00 9.6% 1,904.00 9.6% 1,774.60 0.0% 1,511.00 0.5% 4.14 0.5% 6.20 -0.8% 28.50 -0.9%
11-Jun-25 1,738.00 3.5% 1,738.00 3.5% 1,774.12 -0.2% 1,503.00 0.0% 4.12 0.0% 6.25 -1.6% 28.75 0.9%
10-Jun-25 1,680.00 -0.7% 1,680.00 -0.7% 1,777.02 1.4% 1,503.00 0.2% 412 0.0% 6.35 0.8% 28.50 0.0%
9-Jun-25 1,691.00 1,691.00 1,751.79 1,500.00 4.12 6.30 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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DAOL SEC

1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)
(784.00)
4,732.00

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025
11/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
6,629,595.0



DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

98 25% 1 by obar 30-Dec-16 66,383,155
Desess 5 L, 12 29-Dec-17 81,434,892 23%
100 T 87 [19%| |1a% ~l | 31-Dec-18 69,647,068 -14%
g %0 ° \ SEEET 31-Dec-19 86,990,167 25%
£ \ U/ ° 31-Dec-20 103,229,711 19%
354 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5337 1382 203 A P I P 29-Dec-23 111,605,590 14%
ST GRS S SN A N A 31-Dec-24 123,612,445 11%
— — Growth 12-Jun-25 131,967,115 7%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E pannrudanmye DAOL SE

Market P/E (current & Forward) ST, 19-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,501.44 13.87 E 13.83 E 12.86 443 7.21 19-Jun-25 108.5 s
PSEi - PHILIPPINE SE IDX PH 6,357.01 11.08 . 1042 ; 9.59 3.24 9.03 19-Jun-25 610.3 daUiud
Straits Times Index STI Sl 3,894.18 12.01 = 12.39 . 11.78 5.13 8.33 19-Jun-25 312.5 fdlus
KOSPI INDEX SK 2,977.74 13.70 E 10.69 = 9.25 1.98 7.30 19-Jun-25 278.8 inwild
 TAWANTAEXINDEX ~ TA 2200350 1783 % 1655 1448 261 561  19-Jun-25 13297 ‘i
" STOCK EXCH OF THATINDEX " TH ™ "ij0e8.73 1278 e 3 TI088 T ase T 081 e un a5 606 1 (SET)
THAISETSONDEX TH 69283 18071 1273 i 1184 420 746 19dun25 545 1, (SETS0)
' SENSEX N 8136187 = 2395 = 2214 1931 1.25 418 19-Jun-25 37139 s
JAKARTA COMPOSITE INDEX ID 6,968.64 16.47 = 11.06 E 9.93 4.24 6.07 19-Jun-25 630.3 sulailde
HO CHI MINH STOCK INDEX VN 1,352.04 13.81 1 11.59 = 7.57 1.85 7.24 19-Jun-25 116.7 Soawy
SHANGHAI SE A SHARE INDX CH 3,524.00 17.30 = 13.08 : 11.87 2.67 5.78 19-Jun-25 269.4 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 3,362.11 17.30 E 13.09 = 11.87 2.68 5.78 19-Jun-25 257.0 3. (Composite)
HANG SENG INDEX HK 23,237.74 11.11 = 10.44 E 9.63 3.56 9.00 19-Jun-25 2,230.3 sains
DOW JONES INDUS. AVG us 42,171.66 22.38 21.07 = 18.49 1.71 4.47 19-Jun-25 2,010.0 gwszs (Dow Jones)
S&P 500 INDEX us 5,980.87 25.42 . 2311 3 20.22 1.29 3.93 19-Jun-25 263.3 w33y (S&P-500)
NASDAQ COMPOSITE us 19,546.27 41.70 E 30.05 = 25.32 0.69 240 19-Jun-25 657.0 sy (Nasdaq)
CAC 40 INDEX FR 7,594.24 15.87 = 14.99 E 13.55 3.28 6.30 19-Jun-25 507.6 dsuwen
DAX INDEX GE 23,187.60 19.88 & 16.45 = 14.30 2.54 5.03 19-Jun-25 1,412.7 wosiin
NIKKEI 225 JN 38,488.34 17.82 . 19.01 ; 18.24 1.93 5.61 19-Jun-25 1,920.8 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,132.94 14.98 = 15.15 . 13.77 3.27 6.68 19-Jun-25 141.2 150 (300 u54n)
Euro Stoxx 50 Pr EC 5,226.59 15.65 E 15.16 = 13.85 3.09 6.39 19-Jun-25 345.5 451 (50 w3sn)
STXE 600 (EUR) Pr EC 538.06 15.29 = 15.00 E 13.59 3.32 6.54 19-Jun-25 35.9 ylsy (600 w3sn)
MSCI WORLD MULT 3,899.46 22.56 . 20.61 *= 18.25 1.76 4.43 19-Jun-25 191.2  amadulan (MSCI)
" o Source : Bloomberg
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wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 0.9%| 38% 1.8%| 971% 1.9%| 96% 0.8%| 78% -0.7%|  9.4% 0.7%| 9.9%

1 month 4.1% 9.5% 3.9%| 171.8% 4.3%| 134% 3.6%| 715.1% -6.7%| 11.5% 5.2%| 179.0%

3 month 8.9%| 21.3% 9.2%| 21.7% 9.1%| 24.0% 8.83%| 30.2% -1.0%| 20.9% 11.6%| 37.1%

6 month 4.5%| 17.5% 9.5%| 18.1% 9.2%| 20.0% 0.6%| 245% -19.3%| 19.0% -0.9%| 31.1%

9 month 10.7%| 15.1% 13.5%| 16.7% 15.0%| 18.5% 9.1%| 20.8% -18.0%| 16.6% 12.5%| 26.8%

12 month 183.9%| 14.7% 15.4%| 16.2% 16.6%| 17.8% 13.0%| 79.7% -10.7%| 715.8% 12.4%| 25.9%

Month to date 2.3% 4.1% 4.1%| 11.6% 4.3%| 11.7% 2.3% 7.2% -1.8%| 133% 2.9%| 10.1%

Quarter to date 9.2%| 227% 10.0%| 23.6% 10.6%| 26.1% 8.0%| 325% -1.0%| 225% 13.8%| 39.4%

Year to date 7.8%| 17.9% 13.2%| 178.8% 12.6%| 20.7% 3.4%| 25.1% -17.0%| 19.4% 21%| 320%

24U 17.6%| 124% 12.4%| 14.6% 18.1%| 16.7% 19.7%| 16.0% -11.5%| 137% 21.7%| 21.4%

3U 156.1%| 13.9% 7.3%| 15.2% 7.3%| 16.9% 17.5%| 17.7% -8.5%| 7128% 21.1%| 231%

41 7.5%| 14.2% -0.9%| 15.9% -1.0%| 17.4% 10.9%| 17.9% -5.8%| 124% 9.6%| 23.7%

5U 13.6%| 13.9% 6.6%| 15.8% 6.5%| 17.2% 16.5%| 17.6% -0.9%| 134% 16.3%| 23.3%

100 9.6%| 14.7% 4.6%| 16.2% 51%| 16.7% 13.2%| 18.5% 0.3%| 14.9% 15.6%| 22.3%
Remark : Total Retun 3n9 n3ugareiReunusulisnvaugodioantiue 15-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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n1lsU ’25 : nsynnausnonilsmnann Suidirinu

SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B AoUIEYRR=ATK sty U 2025 TUTUG

1IUHU1Y A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1susBnanN:1Idyu

@) daol.th

@ www.daol.co.th

(f) deol.th




n1sUSu EPS mannruanryq U 2025

DAOLSEC

MSCI WORLD
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
LIC.) 25.00 -
20.00
15.00
10.00
B A S & A » ° IS 2 2 o A fiig bid by o
& & & & & & & & & & & & & & & &
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D

By Strategy Research

(€ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

Thai Stock Market (Earning Yield Gap)
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Earning Yield - 10Yrs Bond Yield
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Strategy Research
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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