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Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
19-Jan CH New Home Prices MoM Dec - -0.39%
19-Jan * CH GDP YoY 4Q 4.46% 4.80%
19-Jan CH Retail Sales YoY Dec 1.15% 1.30%
19-Jan * EC CPlYoY Dec F -- 2.00%
19-Jan * EC CPl MoM Dec F -- 0.20%
19-Jan * EC CPI Core YoY Dec F - 2.30%
20-Jan * CH 1-Year Loan Prime Rate 20-Jan 3.00% 3.00%
21-Jan us Construction Spending MoM Oct 0.04% -
21-Jan * us Pending Home Sales MoM Dec -- 3.30%
21-Jan * TH Car Sales Dec - 51,044.0
22-Jan JN Exports YoY Dec 6.24% 6.10%
22-Jan * us GDP Annualized QoQ 3QT 4.30% 4.30%
22-Jan * us Initial Jobless Claims 17-Jan -- 198k
22-Jan * us PCE Price Index MoM Nov 0.23% -
22-Jan * us PCE Price Index YoY Nov 2.77% -
22-Jan * us Core PCE Price Index MoM Nov 0.16% -
22-Jan * us Core PCE Price Index YoY Nov 2.78% -
22-Jan EC Consumer Confidence Jan P - -13.1
23-Jan us S&P Global US Manufacturing PMI Jan P 50.9 51.8
23-Jan us U. of Mich. Sentiment Jan F 54.0 54.0
23-Jan * JIN BOJ Target Rate 46045 0.0075 0.0075
26-Jan us Construction Spending MoM Nov -- --
27-Jan CH Industrial Profits YoY Dec - -13.10%
27-Jan TH Mfg Production Index ISIC NSA YoY Dec - -4.24%
28-Jan uUs Advance Goods Trade Balance Dec -- -$85.5b
29-Jan * us FOMC Rate Decision (Upper Bound) 28-Jan 3.71% 3.75%
29-Jan * us FOMC Rate Decision (Low er Bound) 28-u.A. 3.46% 3.50%
29-Jan EC Consumer Confidence Jan F -- -
29-Jan * us Initial Jobless Claims 24-Jan - -
30-Jan * TH BoP Current Account Balance Dec - -$585m
30-Jan TH BoP Overall Balance Dec - $748m
30-Jan * EC GDP SA QoQ 4QA - 0.30%
30-Jan EC GDP SA YoY 4QA -- 1.40%
30-Jan * us PPI Final Demand MoM Dec - 0.20%
30-Jan * us PPl Ex Food and Energy MoM Dec -
30-Jan * us PPI Final Demand YoY Dec - 3.00%

30-Jan * us PPl Ex Food and Energy YoY Dec -- 3.00%
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,355.5 29.0 0.5 0.0 3.0 2.6 26.7 22-Jan-26 -
Bonds Yield (%) US:2-YearBond 3.6 0.0 0.6 0.00 3.8 4.6 -159 22-Jan-26
DJ Global 779.0 (1.0) -0.41 0.1 24 1.9 19.6 22-Jan-26
(Government) US:5-YearBond 3.8 0.0 0.8 -0.09 3.2 4.6 -13.7 22-Jan-26
Bloomberg World Index 2,403.0 6.0) -0.2 0.1 2.0 14 191 22-Jan-26 US:10-Year Bond 49 0.0 05 0.00 19 30 86 22-Jan-26
MSCIWorld 450041 (152) 03 07 13 09 172 22-Jan-26 US:30-Year Bond 48 00 00 006 0.1 06 05 22-Jan-26
MSCIEmergin Market 1,495.2 10.2 0.7 1.0 8.0 6.6 38.1 22-Jan-26 THAILAND: 2-Year Bond 12 00 3.4 -093 29_Jan-26
MSCIThailand 4651 15.0 | 3.3 -0.5 39 4.9 10 22-Jan-26 THAILAND: 5-Year Bond 15 0.1 6.8 0.38 29_Jan-26
Americas Dow Jones 49,384.0 (58.4) J -0.1 0.6 241 2.1 118 22-Jan-26 THAILAND: 10-Year Bond 20 01 74 0.84 22-Jan-26
NASDAQ 23,436.0 94.0) -04 0.9 0.0 0.1 171 22-Jan-26 THAILAND:30-Year Bond 2.8 0.1 2.0 0.72 22-Jan-26
S&P 500 6,9134 31.1) ‘ -04 0.5 0.5 0.2 136 22-Jan-26
Europe Stoxx Europe 600 608.9 (5.5) 09 1.0 34 27 148 22-Jan-26 Other Bloomberg Commodity Index 177 3.8 33 0.3 72 51 136 22-Jan-26
Euro Zone Euro Stoxx 50 5056.2 73.3) : 12 1.2 37 2.8 144 22-Jan-26 Crude Oil - WTl(spat month) 594 02 03 05 241 28y 201 22-Jan-26
France CAC 40 81489  (110.1) 3 10 03 02 40 22-Jan-26 Crude Oil - Brent 64.1 ©.1) IR o -18 32 35  -189 22-Jan-26
German DAX 248565 440.7) 17 12 24 15 164 22-Jan-26 Coal Newcatle (USD/Ton) 112.8 1.3 1.1 -0.2 6.3 6.5 -18.1 22-Jan-26
UK FTSE100 10150 1 85.2) a 08 04 26 21 185 29-Jan-26 Baltic DryIndex 1,803.0 271.0 17.7 43 -8.9 #VALUE! 1019 21-Jan-26
Rubber (TOCOM) Yen/Kg. 347.4 @5) k13 13 8.1 27 -89 22-Jan-26
Asia-Pacific MSCIAC Asia Pacific Index 239.4 (1.0) -04 0.8 6.3 5.1 319 22-Jan-26 Sugar Futures (USD /1b) 15.0 04 27 15 02 0.8 137 92-Jan-26
Thailand SET Index 13116 36.0 1 28 -04 32 41 -24  22-Jan-26 Copper (LME) USD/Ton 12,6727  (1919) I -5 0.8 6.2 06 392 22-Jan-26
China Shanghai SEComposit 41226 207 0.5 0.1 5.2 4.0 283 22-Jan-26 China Hot Rolled Steel 3278.0 (19.0) 06 0.1 0.1 0.0 51| 22-Jan-26
China Shenzhen CSI300 4,723.7 8.2) -0.2 0.0 2.2 1.6 242 22-Jan-26 GOLD (spot) 4936.0 339.9 7.4 03 10.4 13.7 798 22-Jan-26
HongKong Hang Seng 26,630.0 (215.0) J -0.8 0.2 3.2 3.0 346 22-Jan-26 Soybean Meal Futures 296.2 6.2 2.1 1.6 -0.8 -0.2 -62 22-Jan-26
Philippines Philippines Stock Exchange 6,398.6 66.1) = -1.0 1.1 59 5.7 03 22-Jan-26 Crude Palm Oil 4,142.0 116.0 29 -04 29 29 -7.7 22-Jan-26
Indonesia Jakarta SEComposite 8,992.2 83.2) -0.9 -0.2 4.7 4.0 243 22-Jan-26 Corn 424.0 (0.8) -0.2 0.5 -5.1 -3.7 -12.4 22-Jan-26
Japan Nikkei 53,688.9 (247.3) : -05 -0.1 6.4 6.7 343 22-Jan-26
Singapore Straits Times 4,828.3 (20.8) -04 0.4 41 3.7 26.8 22-Jan-26 —
Bitcoin 89,167.9 (6308.1) i -6.6 0.3 241 11 -133 22-Jan-26
South Korea Korea Stock Exchange 49525 1118 2.3 1.2 217 175 992 22-Jan-26 Ethereum 290432 (349.2) 106 04 00 08 93 29-Jan-26
Vietnam Ho ChiMinh Stock Exchange 1,882.7 3.6 0.2 -0.1 6.2 6.6 495 22-Jan-26 ARKW Investments 1455 38) 25 07 66 24 236 22-Jan-26
India BSESensex 82,3074  (1263.0) -15 0.5 38 28 78 22-Jan-28 Global x Auto & Electric ETF 335 10 29 1.1 10.6 119 402 22-Jan-26
Taiwan TaiwanWeighted 31,746 1 337.4 1.1 1.6 121 10.6 349 22-Jan-26 BABA (Hong kong ; HKD/share) 164.8 1.4) 08 10 12.0 14.0 1004 22-Jan-26
Source:Bloomberg
Currency USD Index Spot Rate 984 (1.0) -1.0 -04 0.1 0.1 -9.1 22-Jan-26
USD-EUR 12 0.0 14 -0.0 -04 0.1 12.8 22-Jan-26
USD-GBP 14 0.0 0.9 -0.0 -0.2 0.2 9.3 22-Jan-26
YEN-USD 158.4 0.3 0.2 -0.1 -1.5 1.3 -1.6 22-Jan-26
CNY-USD 7.0 (0.0) -0.0 -0.1 1.0 -04 44 22-Jan-26
THB-USD 31.1 (0.3 ! -1.0 0.1 0.1 -1.0 9.2 22-Jan-26

Bloomberg



AUNUWanoAslYduUNaU lla: NSaU SET Index ¢ DAOL

|SET Impact Gain [Impact_[Trade _[cChange [%Chg _[voume [vale [ | MMI SET Index (SET)
DELTA 69300 193501 .00 3.75 320555 6127889 PSGC 0.0900 2.34 0.02 .86 135
KTB 1.1100 28.75) 1.00 360 1325253 3811570 DVE 00656 4.50 0.04 0.90 5105 1136000
PTT 09675 33.75 025 0.75 806031 2708432 SMART 00420 .56 0.04 169 48492
CREDIT 0. 4600 19. 70t 460 3046 9530 16307 CMO 0.0344 0.521 0.08 18.18 3924 11350.00
SCB 0.1350 138,001 .50 0.36 99604 1374813 AF 00324 0.30 0.02 714 809
MINT 0.0900 23.501 020 086 235289 550230 TURTLE 00322 3.52 0.02 0.57 12 1134000
CPF 00670 21.40 010 047 298983 637978 TACC 0.0305 5451 0.05 093 26858
LH 00570 4.06% 0.06 1.50 604520 244668 MEE 0.0300 1410 0.10 071 794
CENTEL 00550  34.75 0.50 1.46 58029 202485 FVC 0.0221 0491 001 208 477 ' 1133000
WHART 0.0560 1040} 020 196 32630 33892 SWC 0.0200 3504 0.04 103 628 |
KKP 00525 69.754 0.75 1.09 59016 411887 COLOR 0.0120 1.06 0.02 192 1101 1132000
MRDI¥T 0.0480 8.35 010 121 71942 60666 KIL 00115 6.00) 0.05 084 307 |
SPALI 00480 17804 030 171 101871 181494 IROYAL 00092 4881 004 083 363 T ‘ ' % 1311.64]
RATCH 00425 31.00 025 081 20140 89461 DHOUSE 0.0092 041 0.01 2.50 Al .I |
IMPACT 0.0360 10.30 0.30 3.00 6892 1012 FLOYD 0.0090 120 0.02 169 1564
3BBIF 0.0220 645 0.05 0.78 38200 24470 SRS 0.0080 164 0.05 3.14 253 | 1130000
TS 0.0300 54251 0.50 093 7124 38876 TRP 0.0070 4.301 0.02 047 490
COCOCO 00300 5.554 025 4.32 85166 47476 ABM 00070 062 0.01 1564 165 | * | 11290.00
FTREIT 0.0260 11.10 010 091 27345 30615 ATP30 0.0069 0.88 0.01 115 1791 | |
LHHOTEL 0.0240 1320 0.30 233 9983 13079 NAT 0.0066 246 0.02 082 39 | 1 | | I 1128000
BCT 0.0200 60.00 1.00 1.69 3 18 IRCP 0.0063 028 0.01 3.70 5059 il
TFFIF 0.0180 6.60 005 0.76 31844 20890 YVCOM 0.0062 258 0.02 0.68 550 l . | ' | 1127000
AXTRART 0.0190 12.50 010 081 14172 17835 PROS 0.0056 0.42 0.01 244 26302 | |
LHFG 0.0168 0.99 0.01 1.02 103259 10186 TPLAS 0.0054 0.89 0.02 2.30 129 1
HAMA 0.0140 17401 020 1.16 242047 429408 NCP 0.0054 1.01 0.03 3.06 8 | 11260.00
TURBO 0.0126 1.35¢ 0.06 455 207921 40002 GCAP 0.0055 028 0.01 3.70 1576 :
MC 0.0120 11.70 020 1.74 21133 24628 KW 0.0049 0901 0.01 112 1934 U 1 250 ! | 1425000
LHSC 0.0120 12,701 0240 1560 9107 11549 LTS 0.0048 224 0.02 0.90 1306
SCG 0.0108 2381 0.12 5.31 1072 255 GFC 0.0044 2821 0.02 0.71 275 76 i * 1124000
00112 ERE] g1241 PRAPAT 00043 .74 0.01 1.37
|
1 2 3 0 J1230.00
|SET Impact Loss [Impact_[Trade _[Change [%Chg __[Voume [Value | || maiimpactLo.. [impact | Trade | cChange | %Chg [ volume [vaie | | 122000
TRUE -49320 10601 -14.52 10660443 11832489 ALPHAX -02817 -5.88 109374 5396
ADVANC -14400 34300 -1.72 15095 2589757 FSMART -0.1140 6.35) -2.31 10621 6793
AOT -1.1300 -1.89 306439 1604621 SIMAT -0.1122 1062 115740 17420 E 1121000
CPALL -1.0650 -3.37 448114 1953828 NETBAY -0.0800 -1.79 1682 3715
THAI -0.6750 -4.11 158293 113328 HYDRO -0.0682 3.12 -6.59 5651 1801 E 1120000
PTTEP -0.4800 117.00 -127 186136 2185120 BES -0.0540 -4.00 5579 2736
BDMS -0.3780 20.10 147 2026591 4075915 THNH -0.0450 31.50 -0.79 27 85 L 1110000
OR -0.2850 15.30¢ -192 264983 405149 XO -0.0430 -0.69 2605 3759
PTTGC -02520 24801 -2.75 295329 734391 SENX -0.0425 -4.17 6084 141
CPAXT 02490 1470 200 153593 228155 AMARC -0.0420 -3.82 35516 9309 E 1118000
TLI -0.1820 11.301 -1.74 355388 401048 NTF -0.0400 -385 6386 3248
TOP -0.1800 41.00 -2.38 201272 830211 TPL -0.0398 -4.00 5319 259 o 11170.00
SCGP -0.1700 20.50 -2.38 125234 258575 PSTC -0.0350 -345 6337 179
GPSC -0.1650 38251t -152 60570 232114 AU -0.0328 -0.80 6658 3345 F Mo Gaps 1116000
BAY D195 2028 o8 Sise wox  flsw 00300 251 a 613 Jor2s [oja |Ibm) B P2 | (udrf [ Tioia™) (Wiedvim g iiilediary ieisizree [irs Tt Day
VL -0.1350 19.30 -1.53 227223 439845 EMP IRE -0.0294 -6.19 319284 30464 Aug bep F““’ Dec Jan
TIDLOR -0.1150 -287 116494 199106 MITSIB -0.0278 061 -347 2226 139
COM7 -0.1140 2000} -291 129002 259960 AUCT -0.0280 -0.96 37117 1931 SET 131164 DA5% Vol Proj. 0.0M217.56-10000% 1703
GLOBAL 01075 6.801 -3.55 152892 104607 DIMET 00272 -20.00 22828 115 GAP: i SET Index
BPP -0.0960 11.501 -3.36 4501 5249 MTVY -0.0267 0.76 -3.80 38236 2871 B Vol Bid Ask ONol  Avg. 7609 %Buy A064  %Sell 50.36
CRC -0.0960 19.60 -1.01 115479 225690 UKEM -0.0234 -3.33 10696 LEE Open 132023 Volume 9557029 %B-S -0.72
BH -0.0900  163.50 -0.91 70263 1151624 YUASA -0.0220 -1.44 127 176 High 132791 VoI5D 8202147 Value 72724009
CPN -0.0900 -0.43 103301 598912 SECURE -0.0200 -1.49 862 1147 Low 130521 Mktcap16584913  ¥Mcap 100,00
DIF -0.0840 -1.05 111994 105904 UREKA -0.0190 -2.86 17113 504 Prev 131756 BVPS N/&  P/BV 124
BCP -0.0900 -2.48 49857 148586 SMD100 -0.0184 -3.54 1753 388 %Swing 172 EPS NfA  PJE 16.10
CBG -0.0800 4400 222 35249 155300 RWI -0.0186 -9.52 1465 20 %B_Wol '3 % %0_Vol Impact -5920 DPS N/&  Yield(%) 31.56
BTS -0.0768 2.34 -2.50 447955 105481 MVP -0.0170 -26.32 64605 957
BBL -00750 16000 -0.31 230585 3845075 PPR 00172 1.12 -345 1272 144 SET 1211564 DA% 272401MB Gain 129 Lose 328 Unch 201 P/E 1610
-0.0700 -2.80 12931 45325 -0.0168 21463
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USA
Dowlones A49384.011
NASDAQ i 23436.021
6913.35t
33002.70t

Australia 2 9179.104
Japan R_NIKKEI 53715.51%
Korea _KOSPI 5012231
Taiwan _TAIEX 31746.081
Hong Kong _HSI 26629.96

Singapore _STI1 4828.321
Malaysia _FBKLCI 1717.14

China SSEC 4122.58)

Phillipines PSE 6398.601

Vietnam _VNI 1882.73

Indonesia _IsX 8992.18)
IQESET
SET 1311.64
SET50 874.91
SET100 1869.78
SETHD 1222.91
MAI

_SENSEX 8230737}

i 1146771

Germany 24856.47
France | 8148.89

UK 10150.054
Italy 45091.23

Spain 17663.401
Greece 2276.28
578547

Cyprus i 291.53

Portugal 8604.45
Belguim i 5330.51
Matherland g, 1000.22

INDEX FUT. Last Change
Dowlones  49539.00a
NASDAQ100 25623.00)
S&P500 4111.60
Hang Seng 26889.00b =271.00
FTSE100 10138.50
DAX 24689.00
CAC40 8084.50
EuroStosxx50 5904.00

ENERGY FUTURES - ICE
Crude 59.360s 0.000
Heating Oil 2.367s
Erent 64.060s 0.000

ICE Brent ldx 61.96

US 10y Bond Yield
4.246900a

Prev Open High Low
49077.23 49201.81 49607.29 49201.81
23224.82 23440.71 23503.16 23335.15

6875.62 691444 693475 6893.62
32851.53 32928.18 33128.60 32879.69

9172.50 917250 918540 9170.30
53688.80 53808.45 53898.45 53680.00
4952.53 4984.08 5015.25 4967.35
3124637 31371.13 31890.62 31371.13
26585.06 26750.51 26779.22 26499.14
4809.88 4829.67 484450 4821.50
1705.81 171389 171766 1711.29
411694 412607 4140.84 4109.92
6330.10 634151 6413.07 6341.51
188544 188544 1904.56 1874.81
901033 905217 9109.71 8992.13
1311.64
1317.56 132023 1327.91 1305.21
881.31 882.44 887.32 870.58
1883.75 1886.41 189589 1860.64
122232 122495 123201 1217.18
213.31 213.22 214.32 211.92
81909.63 82459.66 B82783.18 8187439

112593 112628 115040 111939
24560.98 24877.63 24937.08 24772.54
8069.17 8163.56 8190.08 814244
10138.09 10138.09 10226.54 10138.09
44488.36 44963.T8 45187.55 44T71.76
17439.50 17644.50 1769540 17490.50
222817 2250.89 2276.29 2250.89
5659.15 5720.04 578550 5720.04
287.55 287.55 291.73 287.55

846036 8570.94 8615.75 8519.82
5255.84 5313.68 5346.79 5308.60
993.94 100430 1007.28 999.88

GOLD & SILVER Last

THGold 96.5% 7T1550.00
THGold Ornam. 72350.00
Gold Spot 4955.83a
Gold Futures 4952.4a
Gold Fixing 4866.50
Silver Spot 96.7%
Silver Futures 96.460a
Sitver Fixing

Platinum Fut. 1026.9
Palladium Fut. 987.60
Baltic Dry Idx 17614
Rubber (TOCOM) 335.30b
Coal (NewCastle) 109.550s

%Chg Time
16:46

16:46

+0.39 722
0.00 T:A2
Jan 21
+0.62 T:22
T:11

Jan 16

Jan 16

-2.33  5:01
0.00 T:06
+0.18 600

17:45 Net Buy Sell
Foreign -234.06  40195.51  40429.56
Institute -3692.50 4207.40 9899.90
Propietary  1701.29 5247.60 3546.32
Customer 422527 23073.50 18848.23

==Thai 5tocks in Singapore, Indo & India==
Symbaol Last Chg %Chg Time

Hang Seng: P/E  13.711  Yield(%) 2.964

COMMOD INDEX Last Change  %Chg Time
CCl Index

LME BASE METALS 3M (US$/TONNE

Aluminium 3122.50 Jan 21
Copper 12875.00 Jan 21
Steel

Zinc 3200.00 Jan 21
BASE METALS FUTURES

Steel: HR Coil 943.00 0.00 0.00 6:38
Copper 5.771a 712
Coal (Newcastlell09.550s  +0.200 +0.18 6:00
Crude Palm Oil 4142.00 19:30

FX/MM RATES Last Change %Chg Time
USD Index 98.359 6:04
FED' Fund 3.75 8:04
BOT Policy 1.25000 10:00

BOT Awg. 313670 18:00
USD/THB 31.0800 -0.10 T:22
EUR/THE 36.5221 -0.11 1:22
GBP/THBE 41.9549 -0.04 T:22
JPY/THB 19.6118 -0.14 1:22
CNY/THB 4.4571 -0.10 T:22
BIBOR SIBOR(US$) SIBOR(S$) LIBOR(US$)
1M  1.29989 3.280 4.96018
3M 138981 3.300 4.85372
6M  1.42865 0.821 4.68213
9M 221250
1Y  1.51534 0.812 6.04143

Bitcoin 89585.00

JPY/USD 1584700
USD/EUR 1.1751
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Resistance 1.320-1330 Quld (SET Index) duudluu
"undvmlunsau"” (Sideways)
e DMDINTaylSLUIEMMISS=a:aU
[odulinadauluddiudAey
o Undonaduiomibuaaaaisinau
Support 1,311 UILTvA Boszaanisikalinuav
Fund Flow {(undnAoL5e

uudautdikung: 1,320 - 1,330 20

A\ NotebookLM



Jo9atluus:inf: Fund Flow ua: A1touuan

Fund Flow (Unavnuc1vsiii) AvuuIn (THB/USD)

+4,222 MB

31.39/40

UINBAUAT MUNANIVAITNIA

| E—— =il - < 1
i i 1lioV91N09AASUTVAN

U1gansAU goanawusuas
(SET+MAI) (Bond)

A NotebookLM



J99eluus:inA: Aalhny Telenor - TRUE*

Telenor

yaA1 ~1.3 - 1.4 uauaiuuin

V1gKU9aN 24.95%

Arise Digital
(ATUFNGY)

e Telenor v1gru TRUE* IwaUSuwasauuidunauuasan
e SIABOVIY: 11.70 UNKDAU
e wans:=nu: Ku TRUE* USuav nanu SET Index Us=utu -4.9 9A

A NotebookLM



lasvaswidarulky TRUE* kavaalkay

CP Group (Arise Digital)
fioRulkey ~56.6%
(sou Option)

e nau CP Group U81U19USKIS
Jogaagvdalou

e Telenor aadaduuaigvi
deyeyn Option v19d@duNIKka

China Mobile
7.81%

Telenor (Remaining)
5.35% (i Option v18iu 2 V)

A\ NotebookLM



Uodgavus:ine: n1sus:yu BOJ

0.75%

Aansadaanlisulaune ADIUWURNDUQAIQWUSUQS
(AVDQO1ST) (Bond Volatility)

e BOJ uuu:ﬂuun\)ansmamua lwasaowaﬂs NnUATDULYU
0 ma\)aumﬂaauaa\)wawmsalao lsa\)nﬂm\)oamuaiuaumm

A\ NotebookLM
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LASUYNIaKsSo4: GDP lasu1a 3/68 udvunsv

4.4%

Forecast Actual
GDP Growth

e GDP Growth Q3/68: +4.4%
(89n31A19N156)
s v Y a ¢ I
o Jadnuyu: ms%magus‘[nmwmnse
LazN15a99aNtNNTU

* HEUYRATAANITINNIU: 200,000 51¢
(M1N31A19)

A NotebookLM



UszlaunidSganaas: aksgd - glsu (nSuuaud)

e lavad nSud UsznA "gnian” Aygdundglsy
* USSa "nsaudoanav” (Framework) SavAdWUUAL{UNSULAUGSIUAU NATO
* 01a10KUAKSTY OBUSULBYLUINCIDNISANAIWLEEY Geopolitics

A NotebookLM



nFAN1YS1ATNdVYAL: New All-Time Highs

@ $5,400 (Target 2026)

$4,900+

e Udvgruu: muidgvulavigurnin (Macro Policy Risks)
o .UKW1elKkuDIn Goldman Sachs: $5,400 / oz
¢ SUIASAAUAUNAVNULDABUTOAVITNA:ANNDVAICDLTDY

A NotebookLM



Usz1Gun18nsuid ua: Us:sau Fed aulku
nSuleni@anmeuudnglsy
Kavussadaanavnsulauad

nsuduavKiUs:=s1u Fed _
! 2 )

ﬁW§OU ‘anqonLiy’ Rick Rieder  Kevin Warsh
(BlackRock)  (p0iad1ns Fed)

A NotebookLM



lon1a91a MSCI: aulatitde vs (he

Outflow Inflow

| ~%$2,000 Million (Reallocation) |

Indonesia > > nggg?_? :

e MSCI 1aSguUsuineun Free Float (KU (Swa 30 U.A.)

« suladiBadevuliasonidovorninauriduoaiu

e lomavovlng: wunulkawnlugiu: Safe Haven (Ku Big Cap
& Banks)



3,000

3,000

2,900 =

2,000 ¢

1,500

3nnaduladize

MSCI UsutnaunlKu:
Inqadulalitss

dlonravovaarakulng q

3lAS1:KWans:nulneun Free Float
a:nagnsanniv Fund Flow

®-1.150 2,676 @

4,568 /

lomavavaarakulng

7,800

5,000

4,000

3,000

DAOL Securities

SET

A NotebookLM



undsu

The Trigger

MSCI Consultation
(a.n. 2025) &
Decision (U.A. 2026)

Jsuinoun Freg Float
TKiduvoadu

The Risk

ivunulkaoo
nondula4

$2 Billion (Base Case)
v $24.2 Billion
(Worst Case)

The Pivot

Passive Funds
aavusuwasa

IBUNUADVKIAWNTKL
fu ASEAN NI
dnIwAaovgv

The Opportunity

wulkaidn
SET50

nausunAs, ICT na:
Conglomerates
vovlngldus:louu

_‘O’_ Indonesia's 'Time Bomb' regarding opaque shareholding structures is a

A=/~ 'Windfall' (Gukau) for Thai Big Caps with clear governance.

A NotebooklLM



ds:iQukan: MSCI Anava:idasgua:ls?

The ‘Museum Piece’ Problem

’——~\

r .  Reported Free Float “Museum pieces: you
(@oNs1evu)
can look but not buy

\
.' et % enough.”
|

Shares

\ Ruridounclaosy , (IUSsuIKDou ‘Yo luWWssituri’
\ Strategic Holders / T6 - (Wi
( // / (Gouagluuusiegos)

MSCI Proposes: [3doyadn Indonesia Central Securities Depository

T wd N

IWOS:UADQUNNDRUNIINDSY 1IJUVIANING 5% IO

A\ NotebookLM



Intmptional Finance Editorial

UtuHK1HUIWauaz:A1dwialuauvavaaia

JCI Saw Record Annual Outperformance vs MSCI Indonesia Stocks with <10% Free Float
-30
o -20 Indonesia:
I N 130 Companies S0
| . -
II.-I.'— -I . L " -lI !J i % Vietnam: 20
|
«Q
(¢]
207 Thailand:9 |9
=2
»

w
S

'S
S

duii JCI gniaWaulagRuh @ anwadovch
(Effective Untrackable)

o
S

1990-1994 1995-1999 2000-2004 2005-2009 2010-2014 2015-2019 2020-2024

Source: Bloomberg
A NotebookLM



InulauAIUNUNDU: FEUNIULODUNE

Qct 2025 Jan 30, 2026 May 2026

Window of Uncertainty

(Volatility)

Early Warning Decision Deadline Effective Date
(Panic Sel))/\,a\// (Peak Fear)
MSCI Consultation MSCI Announcement. Implementation of
Paper released. Market “Sells First, new weights.
JCI drops 3.8%. Asks Later”.

A NotebookLM



Us:lijunduidermie: wunulkasoniniks?

Gap of Uncertainty (a>awluuuuauav)
$2 Billion . $24.2 Billion

— ——

Base Case Worst Case

(Mirae) (Citi)
Base Case ($2B) Worst Case ($24B)
Partial enforcement. Strict enforcement on all
Adjusting specific stocks. Conglomerates & Cross-holdings.

Even the Base Case requires immediate capital reallocation.

A NotebooklLM



(AsADWIAFHN9? Hunauldgoludulay

B

Big Banks

Bank Central
Asia (BBCA)

Bank Rakyat
(BBRI)

Bank Mandiri

Risk: Lower
Weighting

(surmisikey) (nauddd)

Tycoon Groups

Barito
Renewables

Petrindo

Risk: Exclusion due
to concentrated
ownership

Conglomerates
& Consumer

Astra
International

Kalbe Farma

Impact: Large Caps
drag down the
entire Index.

A NotebookLM



assn:mislongrawunu: mludavlng?

( N
Liquidity Match:
SET is the closest proxy to
Indonesia in market size.
Other \ <
ASEAN # 3
. WEIISRISE Governance:
Indonesia Clearer 15% Free Float rules.
Weighting
Drops \ /
-
Sector Match:
Similar exposure in Banks,
Energy, Retall.
. J

Passive Funds cannot hold cash. They must rebalance.

A NotebooklLM



LlNgUWDSUsssurAuUla: [ne vs dulad
F R Sl DN

PEEe—
Thailand (SET)

Min Free Float: 15%
(Enforced)

Transparency: High

Status: Investable

Indonesia (JCI)

Current Min Free
Float: 7.5%

Planned: Increase to
10-15% (Struggling
to implement)

Indonesian Regulators Propose New Free-Float Rules

Current IPO requirements Planned IPO requirements

Min. free flcat Market cap Min. free fioat

Equity

Below IDRS00bn 20% Below IDRStn 20%
IDRS00bn-IDR2tn 15% IDRStn-IDRSOtn 15%
Above IDR2tn 10% Above IDRSOtn 10%

Source: Financial Services Authority, Indonesia Stock Exchange

Status: Under Review

Thailand'’s ‘Relative Attractiveness’ is higher due to established governance.

A NotebookLM




naqnéi')'ugilﬁu: vredulay-Bolne (Stock Mapping)

SELL INDONESIA BUY THAILAND

ngf\kg'gm I <5ANK, SCB, BBL, KTB

' ~ Lower Valuation / Higher Yield |

o Eemmmmmm———)  /DVANC, TRUE
Telkom Indo ==
| egional Leaders |
Conglomerate
Astra International — SCC, CPALL

PR ) BDMS, BH

Kalbe Farma World-class Assets

A NotebookLM



lhHUgHan: HulHadlu SET50

© Info

MSCI Passive flows impact
index-heavyweights. Small

& Mid-cap stocks will not
see direct benefit from
this specific rebalancing.

Focus: Large Cap & Liquid Stocks Only



Institutional Finance Editorial

deyeyacuiQou: donAovs:=dv

The ‘DELTA’ Risk

Thailand has its own ‘Corner
Stocks' (e.g., DELTA).
Regulatory scrutiny in
Indonesia could spread here.

\ N
5

Contagion Risk

Global investors might exit
‘Southeast Asia’ entirely if
governance is perceived as a
regional issue.

-
O

Currency Volatility

Rupiah weakness could drag
down the Baht in the short
term.

A\ NotebookLM



nagnsnisavnuMusIvAN

Phase 1: Accumulation (Now - Jan 30) Phase 2: Monitoring (Jan 30 - May)

By Defenswg SIEfCAps Watch MSCI Announcement.
(Banks/Hospitals).

- eI

Front-running the official If “Worst Case” ($24B) is confirmed,
announcement. increase Thai weight significantly.

Volatility 1s Opportunity.

A NotebooklLM



N1sUSuUINtu7i MSCI o1vaniiulnasananNKudulndg 2 Wuatunoaans ” D AO]_ S E C

MSCI Rule Shift May Spur $2 Billion Exit From Indonesian Stocks 21 Jan 26
an

[no Prima Wirayani lla: Abhishek Vishnoi
[20-Jan-2026 15:56:31 GMT+7]

sousoulny DAOL Strategy Research

asu:

* MSCl InSuunnaulausuineuri Free Float nuluduiziou u.a. U dumnununigesiluidiou w.a. o1vauwaliriudulntiBunnaniintinnisadnu Iedeninour
TiJ9:ns09d0UTUOUAURKUUIBELBOVNE9SIIENLIONEITU

*  AoWIEsIUNUInasoNNI 2 Wudumeaals Undins1:KANRIINaINU Passive Fund 196iodinvigfuoenunlus:AUAINGN9 MNWUSNAnEoURURBoVTA
98UMININNINYSIBIU Baa:naRUANIUSIUrNsouRANagIdoTRNsSAKUNABN

*  Jrymrunyuidsumgaluee JoguunanarudulntiBulandou Free Float 1odumnaniuninia InuiuvunalrndranufonniionsodlngnaunuiAsyd
Tufisne MFanwAdauma:zinoUIFsdSednsTnITousiAn

*  AWINNANVOIRSTABAIIU URLNUUNASTNANAKUNISAN (JCI) WIVUNSN 22% 115igisT MSCI Indonesia NAURnau 3% a:foudnstiriosnunniuindou
InuRuaN WAdoRRUNaINUANBANGolRENN

*  58msAnuonulnuATUSITavU MSCI 1ausiTEToyavnAugsuLNnannswe I fos:-usionuLfioUIBINAgNS (Strategic holders) I09:foRUANGN 5% AR
Bov-gounfidrynmvoyanquindanrntkunadnuinlalAsTRUKLUIBBUEY

*  Funduidndooslfsuwans:nu USBNNDNSTioNSOINS:9NAOET 18U NAUSSAIVOIUNIIASYY Prajogo Pangestu (18U PT Petrindo Jaya Kreasi) 9190nUSU
anunninaNIncurithud

*  AoWMIMEVeIUIRSMSiAURIa ITN1NsaUlnTtiBu9:-weeUSUINUINCUZ Free Float YUR91N 7.5% 10U 10-15% 1loIrUrynn I80n3IASN:Kuoudn
nanowludanwAded Wedwonv:sodsURUIUOUUKANaRv:-QnUao0aNN

Strategy Research



£ FTSE Global Equity Index Series (GEIS) - Index Review Reference Data Cut-off Dates for 2026 ” D AO L S E C

(19 Jan 26) sousou Ing DAOL Strategy Research

dsUans=ahAry INuovounurulnerdolu? 20 dan 26
Unnuna:nninouzinisnunounsi (Index Review) Us:91U 2026 IUTzﬁ'US:mﬂswﬁ'oﬁu|\71/oonfmams\] IGIdu INgovoulngnSy ||Gl@ﬂaﬁsv:IUIﬁs:qéoﬁUSWUrﬁo (18U PTT, AOT) Inds=InAlngdnoglunau
fruANTsAUNaINuAeIIUMAIFoAIANSNINSUSUWOSAVEINadnU Passive Fund Aalan Secondary Emerging Market vod FTSE $udoulnninrurilutonanst
1. fiMuANIsNUNoUAstinSudAry (Rebalance Schedule)
NsNUNoUASTR:IAAVU 4 ASIsal InsTduRbwa (Effective Date) (T Us=ifunFoudumdnsuiulng (DAOL AJSWNSIU):

1. dnawnaavvavAulng (Liquidity Risk):
®*  SOUIRDULUNAU (Semi-annual): Jwa 23 DunAu 2026 o ﬁuInar‘ivznﬁmmﬁh§odﬁs\]amu:1uﬁzjﬁlé floutUINCUAANIWAGIEVIDANANIKUR
*  SOUINDUUNUNYU (Quarterly): Dwa 22 Inu1gu 2026 *  miniswadlunsou DuAL 2026 ouI0aINAGOURD 1 U.A. - 31 S.A. 2025
*  SOUIFPUNUYIYU (Semi-annual): Jwa 21 AUYNYU 2026 *  Aulng@slnunD Volume IKIRoRTUZIIU 2025 AW DA9UIABINY:-HanINASTIU
®*  SOUIRNDUSUDAU (Quarterly): Dwa 21 SudAU 2026 souDUNAUTASU
2. nsilasunlanioe:anény (Significant Changes/Rules) 2. WungudnsutinaunuFnsR (Foreign Headroom):
onRUNaUTaRaRTUT 2026 AonninurilusoulFoudnuIbu (June 2026): s:UBAIRUIBOINSASI9EOU "Foreign Headroom" Tunnlnsuna

*  n1sUSU Free Float Ia=91U9UAU (Shares in Issue): UNiiido FTSE 9:Uincuri Buffer (1% lia: 3%) IWalulA
AstiouwounulUmnnisidasundadiiunnwe isfuseulfioudnuiau 2026 U v:UnisUsudsaVoyanunun  ®  dnSurulnentvosninnistionsauvausigsi (Foreign Ownership Limit) h§o NVDR

Inoliauinturi Buffer (Updates regardless of size) ANAIAUIWANU Voa nu JUANSOU (Cut-off date) 9:0NUIUIWISTUN
* Uy AuRdnisildsunlainuann:idounde Free Float iIuuidntios duUnfonaliugnusutinrun 9:0n *  soubunAl 2026: :pVoa Headroom fu dun 30 UNSIAU 2026 KINKURADIKUFANEIA
Unurfuanulndnualuseut midenainmidnRulkanin/oan (Rebalancing flow) AN319vo1ININSaU fioauifiuiwanu ru Sudu 9190NARaNSKEanUMINTH

Quarterly Un@m
3. Wans:NUYINSaUNUIBU (June Update):

3. Infurianwaaeu (Liquidity Testing) Itovensou 0.9. 2:1UTN"sTE Buffer (muiio 2 fuuu) KUneRDnAsIZans ESOP, 1enu
*  msnunousaulnny [DunAuiaNUssU) v:T§ToyanisBoviadiounds 12 Ifoulfiu Juwa, néetinnsidasunladinsasnigioruimeuidntios 9:0nUsutihninAun Tusoud du
*  soubunAw 2026: [ETeyanuIAIUR 1 U.A. fia 31 5.A. 2025 @GauulUl&) 01988 uIIsIBOVILIINNINUFANIEATURUVUIANaN-I&NVoulnaliuINNIUNG
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¢ DAOL SEC

Us=10unnlsmnannlnsunan 4/2568
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¢ DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

63,280

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

62,640

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

63,323

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

57,463

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

65,960

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

64,589

¢ DAOL SEC
ﬁ\ﬁ _J;J L;b'«\%,,mj
Net Income Lastest Period BEst Net
Income
(Quarter) 7-Jan-26
3Q-25 4Q-25(f) am an
Last Actual Estimate next Q Forecast Period QoQ

13,789 2025:Q3 10,359 12/25 Q4 -25%
13,007 2025:Q3 10,677 12/25 Q4 -18%
14,620 2025:Q3 10,999 12/25 Q4 -25%
8,783 2025:Q3 7,757 12/25 Q4 -12%
12,056 2025:Q3 10,424 12/25 Q4 -14%
5,299 2025:Q3 4,880 12/25 Q4 -8%
1,730 2025:Q3 1,656 12/25 Q4 -4%
1,670 2025:Q3 1,356 12/25 Q4 -19%

818 2025:Q3 - 12/25 Q4 -

925 2025:Q3 - 12/25 Q4 -
70,955 58,107 : iameifmamsni
70,955 :gas RNz 1% : yoy

-18% : QoQ

Strategy Research
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Portfolio Performance % DAOL SEC

DAOL Portfolio Accumulated Return
500 22-Jan-26
0 .
Win Rate 41.56%
c [v)
5 40%
e
30%
©
%
5 20%
S
=)
8 10% Ll ,
< I' Wy ~ee ! A AU JJ“N\‘ v
9 J Va7 |‘.,’ ’ A LETRY
q—g 0% n L
-
8 -10% \\"l.“,.l“,.l\v"h‘\ | A / _10-08%
o ! e _10,08%
<Dt -20% k"‘|.,v\. ,r“"' :‘
|¥'JI “|l“"l
-30% _ :
===DAOL Portfolio Accumulated Retumn ---SET100
-40%
™~ - -~ (4] N AN A AN (o] [+2] o (+2] (o2} (<] (o2} < < < < < < To) [T'e] Te) Te] Te] To]
N (o] (aV] (4] (aV] N (o] (aV] (V] (V] (9] (4] (V] (9] (aV] (4] N (aV] (aV] (9V] (9] AN (aV] (aV] N N (o]
= > c = = > c = > c = > c = >
3 § 8 5§ § § 3 § 28 § § § 3 8% 2 58 38 83 %8 8 §8 2 § 3 § 8
> 8 8 o & 5 ©® &8 8 o » »my “° 8 8 » » 5 ©° 8 8 & » zy 2 8 8

*RUNBIKR: YaAISUAUVaIWaSA tu SUR 30 n.A. 64 3u9NaAIwasn Skynet 9NUUUSUISMsBovelneldsAiUn (ATO) vadnunissalia:vigiwalinis Action 1I0UTUAUNagnsnowIZuINAER




Portfolio Performance

%€ DAOL SEC

22/1/2026 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BDMS HELTH 10% 18.00 4,934 88,810 20.10 99,171.41 10,361.19 11.67%
GLOBAL COMM 10% 6.40 14,016 89,704 6.80 95,309.98 5,606.47 6.25%
TRUE ICT 10% 12.30 7,356 90,483 10.60 77,977.56 (12,505.84) -13.82%
CCET ETRON 10% 5.05 17,918 90,483 5.20 93,171.03 2,687.63 2.97%
CBG FOOD 10% 44.25 2,045 90,483 44.00 89,972.20 (511.21)| -0.56%
AOT TRANS 10% 53.25 1,712 91,190 52.00 89,049.80 (2,140.62)| -2.35%
MTC FIN 10% 32.00 2,850 91,190 32.75 93,327.69 2,137.28 2.34%
SET 1311.64
Total 70% 632,345 637,980 5,635
CASH 30% 261,209
Total Portfolio 899,188 -10.08%




s1ATRulugovidstiv USudotu

Resistance 1,320-1,330

s:Jas:3v nsvyrenimls
WUISUTNISWNAD (@1da -5.92 90) Kavusuduisa 4 Suda

A\ NotebookLM



nagnsnisavnu: Usuwasa (Sell/Reduce)

o BDMS*

TAKE e GLOBAL
PROFIT / | °* B¢

REMOVE | ..,

o AOT

U1Ku Laggard KSaKun Upside :faaandAwasa



Kunuzunigawasa (Buy/Add)

ADD /
INCREASE
WEIGHT

*» SCB (tf'md'n 10%)
Valuation unaufo /
Suontavd Flow dula4

» TRUE* (IWUUhKUNOu 20%)

IAsvasvontiokudaou /
S1ANavUIUNE:E



Technical Picks (A1uuzungvinatn)

TURBO v, MINT .
E_‘IUl-ZB:OSWEJEjDU = riamﬁm/awms - VVUﬁDOWU

deyayreuudnnivinAdn Global Sentiment

A\ NotebookLM



TECHNICAL VIEW

SET : 1NVA2WUWIU NAaKIvENUs:a:lumne

DAOLSEC

23 January 2026 # 015

1uoSuU

1.30-1.34

HuoMU u9AIU

1.40-1 50

. i

Cut Loss

Analyst: Phannapa Kemasurat (Reg. no. 060110)

S50H26

nuoltiv : 1INSYAMdWUWOU

lutanu: : Trading 866-882
aniu: Long : fio hinhan 861

anu: Short : Un nannam 861

866, 861 857

Hu9AU

876, 882, 886

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnﬂvuownmsiuunmnsq Aadulnunwmsula:nwdau l1as vainunaanulunav‘vﬁoWmsnnamasaunaumumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



DAOLSEC

$ﬁ CASH BALANCE

23 January 2026
nanNsSwouNAINI1:ARN Cash Balance MUINCUNNIS hénngwa'ﬁogﬂuamg Cash Balance
Auonulngidioyadun 16-22 U.A. 69
*DELTAO1P2605A (S:61U 1) 19 U.A. 69- 23 U.A. 69
[ ] ] *JTS (s=Au 1) 7 U.A.69-27 U.A. 69
RGNS
INOUNINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUDNDIRLBOVIE
2. UsunrunisBovie SET > 500 au.AUn // MAI > 400 au./AUmA 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu
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KINGDOM OF CAMBODIA
I8 A0SR (BENR
NATION RELIGION KING

B

Phnom Penh, 22™ December 2025

=
RagOMINITNSE
MINISTRY OF NATIONAL DEFENCE

HL.E. General Nattaphon Narkphanit (Ret.)

Minister of Defence of the Kingdom of Thailand

Thai Co-Chairman

Thailand-Cambodia General Border Committee (GBC)

Dear Excellency,

I would like to refer to ASEAN Chair’s Statement of the Special ASEAN Foreign Minsters’ Meeting on the
Current Situation Between Cambodia and Thailand on 22 December 2025 in Kuala Lumpur, which welcomes
the discussions on resumption of the ceasefire and cessation of hostilities. In this regard, Cambodia concurs with
the proposed meeting of the General Border Committee (GBC), to be convened on 24 December 2025.

In line with the above-said ASEAN Chair’s Statement, I propose the following.

1. This GBC meeting should be convened in the same format as the “Extraordinary GBC Meeting”™ held
on 7 August 2025 in Kuala Lumpur as stated in Paragraph 13 of its Agreed Minutes.

2. Fora security reason due to the ongoing fighting along the border, this meeting should be held in a safe
and neutral venue. In this regard, Malaysia has agreed to host it in Kuala Lumpur.

3. On the agenda, the meeting should discuss four items as below:
a) An immediate cessation of all hostilities, and the full respect and implementation of the ceasefire

agreement of 28 July 2025, and the Kuala Lumpur Joint Declaration of 26 October 2025, including
other agreements reached und & framework;

o

b) obstruction, of ci\. border areas to
ey existed prior i«
c) the immediate resum
tober 2025, and urg
rder dcmarﬂon al
d) N AN Observer T

other agreements

e assurances of my sincere ap

Deputy Prime Ministe!

—

https://www.facebook.com/share/p/17uXRa2yvs/
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Strategy Research Department

]
Dec 27-31, 2025 M Delayl

Dec 12, 2025 - Dec 28-31, 2025 &

Early Jun, 2026

Apr 9, 2026 Early May, 2026

© 0 0O

Feb 1, 2026 Mid Apr, 2026 Early Jun, 2026

nisivaUs:guanid
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Feb 8, 2026 Early May, 2026 Delay! Early Jul, 2026 Delay!
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Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

63,280

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

62,640

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

63,323

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

57,463

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

65,960

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

64,589

¢ DAOL SEC
ﬁ\ﬁ _J;J L;b'«\%,,mj
Net Income Lastest Period BEst Net
Income
(Quarter) 7-Jan-26
3Q-25 4Q-25(f) am an
Last Actual Estimate next Q Forecast Period QoQ

13,789 2025:Q3 10,359 12/25 Q4 -25%
13,007 2025:Q3 10,677 12/25 Q4 -18%
14,620 2025:Q3 10,999 12/25 Q4 -25%
8,783 2025:Q3 7,757 12/25 Q4 -12%
12,056 2025:Q3 10,424 12/25 Q4 -14%
5,299 2025:Q3 4,880 12/25 Q4 -8%
1,730 2025:Q3 1,656 12/25 Q4 -4%
1,670 2025:Q3 1,356 12/25 Q4 -19%

818 2025:Q3 - 12/25 Q4 -

925 2025:Q3 - 12/25 Q4 -
70,955 58,107 : iameifmamsni
70,955 :gas RNz 1% : yoy

-18% : QoQ
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WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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Fund Flow
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Daily Net Flow ; Mil.USD

1000

500

(500)

(1000)

(1500)

(2000)

861

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 MaIARUIDIBY 9€ DAOL SEC

Foreign Net Position in Asia Stock Market 23-Jan-26
e i e

Last Update 12M YoY Lvl
China 30-Sep-25 : i 20,370 68,829 96,225 53,539
India 21-Jan-26 -108 i -468 : -2,963 -2,963 -2,963 -16,376 -11,412
Indonesia 22-Jan-26 -79 : -237 i 197 197 197 -659 -1,278
Japan 16-Jan-26 i 5,527 : 13,553 796 13,553 46,961 47,857
Malaysia 22-Jan-26 42 : 94 i 223 181 181 -4,476 -6,040
Philippines 22-Jan-26 5 i 14 : 108 108 108 -688 -127
South Korea 22-Jan-26 -109 i 641 i 1,308 1,308 1,308 -2,961 -3,286
Sri Lanka 22-Jan-26 -1 : -3 : -14 -14 -14 -139 -105
Taiwan 22-Jan-26 803 i -1,433 i 337 337 337 -5,665 15,356
Thailand 22-Jan-26 -8 : 80 : 168 168 168 -2,839 920
Vietnam 22-Jan-26 -55 :\ -105 ': -148 -148 -148 -4,625 -1,125

M rrrTrTTd
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Foreign Net Position in Thai Market € DAOLSEC

Net Position Accumulate monthly 23-Jan-26

Foeign Net Position in Thai Equity (Million THB)
Foreign Net Local Institutional Foreign Net
3660 Foreign -net
4,000 3,356 ! Year Position - Net position Position
637 (SET50 Futures)
3,000 2,3762’ (Equity) (Equity) (Bond)
2,000 2021 -48,577 -77,336 211,222 27,284
1,064
1,000 2022 202,694 -152,754 214,094 78,351
. 2023 -192,490 91,301 39,368 -196,826
0 -
2024 -147,940 50,374 -33,726 16,661
-1,000 -234
2025 -107,059 -37,993 63,102 85,442
-2,000
-2,017
-3,000 Jan '25 -11,334 -1,178 -14,427 -59,419
O Ao A0 Ao Ao Ao Ao Feb'25 6,668 6,574 8,371 71,456
F & & & & & &
NN DT DT DN NN .
PN AN AN A A A Mar'25 -21,865 2,596 25,088 41,708
. ere . . . Apr'25 -14,724 -4,866 62,002 4,620
Foeign Net Position in Thai Bond (Million THB)
May '25 -16,148 4,921 -20,058 -23,971
12,000 .
9,835 Jun '25 7,954 -12,164 -34,094 71,031
10,000 Jul'25 16,142 4,900 -326 6,241
8,000 Aug'25 -21,737 3,851 -3,870 -29,977
6,000 4,222
, Sep '25 -11,949 2,684 6,870 -46,285
4,000 Oct'25 4,388 13,197 23,762 52,439
2,000 726 |, 11281128 ¢ - e ’ ’
o mm __ WE W Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 7,644
-2,000
-4,000
6,000 4273 Jan '26 5,245 -20,606 19,162 70,949
W B
F S F 2026 5,245 -20,606 19,162 70,949
NN N A S 14

Unit : Million Baht
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Net Buy/Sell Unadnum1aus:ine 9¢€ DAOL SEC

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

22-Jan-26 : (USsuingudunau) sousoulng DAOL Strategy
AURD % Msfioguiiu AUND % Msfioanay

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
BDMS 0.19% 607 CPALL -0.08% -312
DELTA 0.02% 477 CPN -0.05% -130
BH 0.34% 443 KBANK -0.02% -90
ADVANC 0.04% 410 MINT -0.05% -66
KTB 0.03% 121 SSP -1.16% -46
GULF 0.01% 69 CK -0.21% -45
PTTGC 0.05% 56 CPAXT -0.02% -31
scc 0.02% 50 SAWAD -0.07% -29
SCB 0.01% 46 TOP -0.03% -28
TISCO 0.04% 36 PR9 -0.11% -16

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell UnavnuaAUs:INeA € DAOL SEC
WEEK MONTHtoDATE

KunyanA1nisiiopsovvovlnadnuatus:INAIWWY/an uINhgn KunyanA1n1siionsodvodlnainusAus:INFAIWWan uanngn
22-Jan-26 : (IUSsuingunuaumrinou) sousaulne DAOL Strategy 22-Jan-26 : (USsuingunudugarmevedinounau) sousoulne DAOL Strategy
AU % nnsfiogavu I Aunid % mstioanay : AUND % Msfioguiiu I Aunid % nsfioanav :
I 22-Jan-26 I
I yaAduanu * : - yaAuduaunu * : Tu/an _.LJaﬂ"“alea\"!U* : wuan _.I;JJaFi’llﬁ‘ljla‘JQU*=
Wu/an @uun) I wWu/an @uunn) I IW/am (@uunn) I Iwu/an (a'lumn)l
BDMS 0.64% 2046 | CPALL 0.84% Ssza | ADVANC 0.46% 4,718 ! DELTA -0.26% -6,200 [
CPN 0.47% 1,008 : SCB 0.18% ea7 | BOMS 0.56% 1,790 : KBANK ~0.40% 72 |
ADVANC  0.08% 821 g MINT -0.26% -aa5 | CPN 0-42% B I ScB -0.30% 1394
BH 0.54% 704 | eur 0.08% 07 | GENTEL 1.26% 594 i CPALL -0.28% -1,001
CENTEL 1.33% 627 J PTTEP ~0.03% 0l ™Y 1.21% 566 I PTTEP ~0-20% 932
NOBLE 13.03% 403 | sSSP -3.08% -122 | BCP 1.30% 533 | MINT ~0-59% 782 |
IVL 0.27% 23 | KTB -0.03% 41 1 TTB 0.26% 498 i BH ~0.41% -534 ||
sce 0.10% 055 | cx 0.48% 109 | «mB 0.12% 482 [ scc -0.12% -303 |
1B 0.13% 049 | «rc 012% 86 | nosBLE 13.03% 403 I AOT -0.04% 299 ||
DELTA 0.01% 238 | scH ~0.31% -80 : L 0.37% 402 CPAXT -0-15% 232 :
HUNEING : YaAUaINUAINL/an ﬁﬁuommndﬂuoruﬁuﬁ'|U§UU||UMW'MMJW KUNEIKG : YaAITUaINUARITL/an muorumnmuorununldauuumm

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg
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AunUnadnusinaUs:INABe-vie duadist 2021 10ufuuP€ DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;871) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021




KHUNUNauNUMWUS:INAZo-v1Y
27-Jan-23 - {_29-Aug-25' 945 days

By sell
ADVANC 19,096 CPALL  (30,157)
VGI 13,714 PTTEP  (29,915)
BDMS 10,213 AWC  (23,034)
SCB 9,342 TISCO  (15,979)
KTB 8,501 AOT  (13,361)
TTB 3,724 BSRC  (10,856)
COM7 3,688 CPN  (9,480)
SAWAD 3,498 BTS  (8,665)
BH 3,478 PTT  (7,785)
BBL 3,427 HMPRO  (7,006)

¢ DAOL SEC
27-Jan-23 - {_04-Dec-25/ 1042 days
By sell
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL  (27,814)
VGI 6,433 AWC  (19,591)
BBL 4,557 AOT  (18,973)
SAWAD 4,360 TISCO  (16,898)
TTB 3,942 CPN (9,469
COM7 2,704 BSRC  (7,081)
MINT 2,270 PTT  (6,899)
MTC 2,171 HMPRO  (6,854)
CCET 1,439 BTS (6,825)



¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000
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|| k4

unavnumus:inFisaut vaisurauia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
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J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
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£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




¢ DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000
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¢ DAOLSEC

Dividend

Dividend Stocks
Stocks
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MISWIKUNU Dividend Yield gv

%€ DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b

<P



¢ DAOL SEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNS:NUVoINISanavVvads1IAIARUNN “XD” nonsld P€ DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
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-1.000
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-2.000
-2.500

-3.000

-3.500 -3.2

-4.000 o
-4.500

n n
wansznueadi1luganiasraduiluxnasiail =-27 Points Date of "XD




¢ DAOL SEC

Market Indicators



Calendar (Week) 9€ DAOL SEC

Date Country Event Period Surv(M) Prior
19-Jan CH New Home Prices MoM Dec - -0.39%
19-Jan * CH GDP YoY 4Q 4.46% 4.80%
19-Jan CH Retail Sales YoY Dec 1.15% 1.30%
19-Jan * EC CPlYoY Dec F -- 2.00%
19-Jan * EC CPl MoM Dec F -- 0.20%
19-Jan * EC CPI Core YoY Dec F - 2.30%
20-Jan * CH 1-Year Loan Prime Rate 20-Jan 3.00% 3.00%
21-Jan us Construction Spending MoM Oct 0.04% -
21-Jan * us Pending Home Sales MoM Dec -- 3.30%
21-Jan * TH Car Sales Dec - 51,044.0
22-Jan JN Exports YoY Dec 6.24% 6.10%
22-Jan * us GDP Annualized QoQ 3QT 4.30% 4.30%
22-Jan * us Initial Jobless Claims 17-Jan -- 198k
22-Jan * us PCE Price Index MoM Nov 0.23% -
22-Jan * us PCE Price Index YoY Nov 2.77% -
22-Jan * us Core PCE Price Index MoM Nov 0.16% -
22-Jan * us Core PCE Price Index YoY Nov 2.78% -
22-Jan EC Consumer Confidence Jan P - -13.1
23-Jan us S&P Global US Manufacturing PMI Jan P 50.9 51.8
23-Jan us U. of Mich. Sentiment Jan F 54.0 54.0
23-Jan * JIN BOJ Target Rate 46045 0.0075 0.0075
26-Jan us Construction Spending MoM Nov -- --
27-Jan CH Industrial Profits YoY Dec - -13.10%
27-Jan TH Mfg Production Index ISIC NSA YoY Dec - -4.24%
28-Jan uUs Advance Goods Trade Balance Dec -- -$85.5b
29-Jan * us FOMC Rate Decision (Upper Bound) 28-Jan 3.71% 3.75%
29-Jan * us FOMC Rate Decision (Low er Bound) 28-u.A. 3.46% 3.50%
29-Jan EC Consumer Confidence Jan F -- -
29-Jan * us Initial Jobless Claims 24-Jan - -
30-Jan * TH BoP Current Account Balance Dec - -$585m
30-Jan TH BoP Overall Balance Dec - $748m
30-Jan * EC GDP SA QoQ 4QA - 0.30%
30-Jan EC GDP SA YoY 4QA -- 1.40%
30-Jan * us PPI Final Demand MoM Dec - 0.20%
30-Jan * us PPl Ex Food and Energy MoM Dec -
30-Jan * us PPI Final Demand YoY Dec - 3.00%

30-Jan * us PPl Ex Food and Energy YoY Dec -- 3.00%




¢ DAOL SEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W/’\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

%€ DAOL SEC

Source : Bloomberg
(19-Mar-25)

8.7
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EPS (N1lsmann) vouds:inAlu Asean

India ilippi
00 Philippine, i
5,000 31% 600 - 38%
500 g 6% 1% 4o, 12% 10% 4o 6% 1%
400 -
300 - i
200
100 {331 350 388 404 453 218 302 498 546 547 579 644
O 1 1 T T T T T T T T T T 1 0 T T T T T T T T T T T
2014 2016 2018 2020 2022 2024 2015 2017 2019 2021 2023 2025(f)
EPS (Rupee) e GrOWh EPS (PHP) e GrOWtH
. Malaysia,,
Indonesia 150 B
750 87%111% a9 10% 13% 14% 6% 7% 6%
600 43% 43% 100 \
450 o 43% o 22% 13% 13% } -12%
300 34% ) 50
150 167 224 321 289 288 228 481 472 432 528 598 94 98 108 90 71 100 114 100 106 113 120
O T T T T T T T T T T T T T O T T T T T T T T T T T T T
2015 2017 2019 2021 2023 2025(f) 2015 2017 2019 2021 2023 2025(f)
EPS (IDR) s Growth EPS (MYR) e GrOWtH
Vietnam China g, 5%
200 26% % 26% 229 3(5)8
150 9% 10% 7% 19 1% 200
100 150
100
50 46 43 54 59 64 64 85 104 116 100 126 154 50
O 1 T T T T T T T T T T T 1 O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f) 2014 2016 2018 2020 2022 2024

%€ DAOL SEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

Thailand

150 - _
127%
100 - ;
28%
3% _ 6% 3% 449, o, %
50 - .
73 94 100 96 86 37 84 107 83 76 95 103
0 | | | | | | | | | | |

2015 2017 2019 2021 2023 2025(f)
EPS (THB) = Growth



——— DOLLAR Index

%€ DAOL SEC

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index

FunlnAnoun

Dubai

U lla: agus1n1au

------- HDPE (flim) (SE)

—l

------- ETHYLEN (SE)
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 22-Jan-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
22-Jan-26 1,803.00 0.0% 1,803.00 0.0% 1,815.86 0.4% 1,487.00 0.0% 4.26 -0.5% 6.15 0.0% 28.75 0.0%
21-Jan-26 1,803.00 4.3% 1,803.00 4.3% 1,808.81 -0.8% 1,487.00 0.0% 4.28 0.9% 6.15 0.8% 28.75 0.9%
20-Jan-26 1,729.00 4.8% 1,729.00 4.8% 1,823.54 0.1% 1,487.00 0.2% 4.24 1.0% 6.10 1.7% 28.50 1.8%
19-Jan-26 1,650.00 5.3% 1,650.00 5.3% 1,821.72 0.4% 1,484.00 0.0% 4.20 1.9% 6.00 0.8% 28.00 0.0%
16-Jan-26 1,567.00 2.3% 1,567.00 2.3% 1,813.57 -4.4% 1,484.00 0.0% 4.12 0.5% 5.95 1.7% 28.00 0.0%
15-Jan-26 1,532.00 -2.2% 1,532.00 -2.2% 1,897.48 -0.2% 1,484.00 0.1% 4.10 1.0% 5.85 1.7% 28.00 2.8%
14-Jan-26 1,566.00 -2.6% 1,566.00 -2.6% 1,900.59 1.1% 1,483.00 0.0% 4.06 -1.5% 5.75 0.9% 27.25 0.0%
13-Jan-26 1,608.00 -3.1% 1,608.00 -3.1% 1,879.87 0.7% 1,483.00 -0.1% 4.12 -2.8% 5.70 -2.6% 27.25 0.0%
12-Jan-26 1,659.00 -1.7% 1,659.00 -1.7% 1,867.29 0.0% 1,485.00 0.0% 4.24 -0.9% 5.85 -1.7% 27.25 -2.7%
9-Jan-26 1,688.00 -1.7% 1,688.00 -1.7% 1,867.29 1.0% 1,485.00 0.0% 4.28 0.5% 5.95 -0.8% 28.00 1.8%
8-Jan-26 1,718.00 1,718.00 1,849.21 1,485.00 4.26 6.00 27.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market % DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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Fed & ECB : Assets Purchase (QE Program)

10,000,000 - _ 5,600,000
6,537,019
9,000,000 - | 5,100,000
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—FED Reserve Balance Wednesday Close

—ECB Balance Sheet (Million Euro)
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19/2/2025

25/6/2025
29/10/2025

—— Bloomberg United States Exchange Market Capitalization USD
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I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

¢ DAOL SEC

(1,893.00)
(15,606.00)
(1,059.00)
2,672.00
(25,097.00)
(15,191.00)
(1,402.00)
4,073.00
2,380.00
25.00
(21,857.00)
4,615.00
5,462.00
(6,802.00)
(3,307.00)
(13,265.00)
7,334.00
(24,801.00)
(3,670.00)
(16,557.00)
4,172.00
17,250.00
24,377.00
58,601.00
(66,099.00)
8,236.00
2,648.00

23/7/2025  6,609,887.0
30/7/2025  6,594,281.0
6/8/2025  6,593,222.0
13/8/2025  6,595,894.0
20/8/2025  6,570,797.0
27/8/2025  6,555,606.0
3/9/2025  6,554,204.0
10/9/2025  6,558,277.0
17/9/2025  6,560,657.0
24/9/2025  6,560,682.0
1/10/2025  6,538,825.0
8/10/2025  6,543,440.0
15/10/2025  6,548,902.0
22/10/2025  6,542,100.0
29/10/2025  6,538,793.0
5/11/2025  6,525,528.0
12/11/2025  6,532,862.0
19/11/2025  6,508,061.0
26/11/2025  6,504,391.0
3/12/2025  6,487,834.0
10/12/2025  6,492,006.0
17/12/2025  6,509,256.0
24/12/2025  6,533,633.0
31/12/2025  6,592,234.0
7/1/2026  6,526,135.0
14/1/2026  6,534,371.0
21/1/2026  6,537,019.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

TRILLION USD

Bloomberg

180
160
140
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100
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40
20

World Market Cap. (Trillion USD)

25%

World Market Cap. Growth

23% 2 12 124 4309
1
19%  18%
8 1a% A

81 87 \ 11% \

30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
30-Dec-25
22-Jan-26

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
151,130,924
153,021,248

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021

23%
-14%
25%
19%
18%
-19%
14%
11%
22%
1%
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Market P/E (current & Forward) ST, 09-Jan-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,686.54 15.92 E 15.80 E 14.71 4.03 6.28 09-Jan-26 106.8 i
PSE - PHILIPPINE SE IDX PH 6,348.14 10.62 & 10.21 ; 9.40 3.31 9.41 09-Jan-26 622.6 daUdud
Straits Times Index STI SI 4,744.66 14.72 = 15.64 . 14.49 4.46 6.79 09-Jan-26 302.9 sydlus
KOSP! INDEX SK 4,586.32 19.86 E 15.60 = 10.11 1.25 5.04 09-Jan-26 2941 pwile
. TAMANTAEXINDEX TA 3028896 2502 % 2212 % 400 09-Jan-26  1,3664 i
[ STOOK EXCH OF THAIINDEX T TH 11,2400 1330 § 135 % 747 00dan26 895 . (SET)
 THAISETS0NDEX ~TH 83335 1447 1 1445 % 691 09-Jan-26 7.7 1y (SET50)
' SENSEX N 8357624 = 2394 = 2387 s 418 09-Jan-26  3,542.0 iy
JAKARTA COMPOSITE INDEX ID 8,936.75 2232 ¢ 16.64 E 4.48 09-Jan-26 537.0 sulailds
HO CHI MINH STOCK INDEX VN 1,867.90 18.14 ¢ 16.16 = 5.51 09-Jan-26 115.6 Suaww
SHANGHAI SE A SHARE INDX CH 4,320.44 19.67 = 15.98 & 5.08 09-Jan-26 270.4 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 4,120.43 19.66 E 15.97 = 5.09 09-Jan-26 257.9 35u (Composite)
HANG SENG INDEX HK 26,231.79 13.30 = 12.74 E 7.52 09-Jan-26 2,072.9 saing
DOW JONES INDUS. AVG usS 49,338.43 2549 ; 25.16 = 3.92 09-Jan-26 2,002.5 i3y (Dow Jones)
S&P 500 INDEX us 6,958.08 27.65 25.96 ; 3.62 09-Jan-26 273.1 awizs (S&P-500)
NASDAQ COMPOSITE us 23,557.26 43.88 = 37.12 & 2.28 09-Jan-26 643.4 w4 (Nasdaq)
CAC 40 INDEX FR 8,351.64 18.03 = 18.05 E 5.55 09-Jan-26 460.2 u5haa
DAX INDEX GE 25,245.76 19.53 & 18.53 - 5.12 09-Jan-26 1,356.6 00
NIKKEl 225 JN 51,939.89 21.90 = 20.62 = 4.57 09-Jan-26 2,451.0 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,428.74 16.88 = 17.16 . 5.93 09-Jan-26 141.5 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,987.73 17.98 = 17.98 = 556  09-Jan-26 3314 sy (50 v3un)
STXE 600 (EUR) Pr EC 609.15 17.33 = 17.09 E . . 5.77 09-Jan-26 35.7 4lsd (600 u51n)
MSClI WORLD MULT 4,484.29 24.14 1 23.16 *= 20.24 1.57 4.14 09-Jan-26 197.2  amaviulan (MSCI)
eriisnsnnns® Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 1.0%| 8.5% 1.6%| 17.3% 1.6%| 19.4% 0.9%| 6.6% -0.5%| 22.2% 1.1%| 75%

1 month 2.2% 7.6% 5.0% 12.3% 4.8%| 13.7% 1.2% 9.1% -0.5%| 15.2% -0.2%| 125%

3 month 3.6%| 70.2% 6.3%| 14.4% 5.6%| 15.8% 28%| 12.7% -3.6%| 14.8% 2.0%| 718.1%

6 month 12.6% 8.8% 18.9%| 126% 18.8%| 14.0% 11.9%| 710.7% 14.0%| 15.3% 15.3%| 15.1%

9 month 40.0%| 71.5% 47.4%| 1371% 48.9%| 745% 40.2%| 16.9% 20.2%| 17.7% 54.5%| 220%

12 month 23.4% 13.7% 38.7%| 15.8% 38.0%| 17.4% 18.5%| 178.5% -5.6%| 17.8% 21.3%| 24.0%

Month to date 1.5% 8.5% 3.5%| 148% 3.6%| 16.6% 1.1% 8.6% -0.5%| 222% 1.0% 9.2%

Quarter to date 1.5%| 8.5% 3.5%| 74.8% 3.6%| 16.6% 1.1%| 8.6% -0.5%| 22.2% 1.0% 9.2%

Year to date 1.5% 8.5% 3.5%| 14.8% 3.6%| 76.6% 1.1% 8.6% -0.5%| 222% 1.0% 9.2%

2U 21.2%| 712.2% 23.5%| 14.5% 26.0%| 16.0% 22.2%| 15.9% 2.2%| 14.9% 26.6%| 21.3%

3U 20.4%| 11.7% 16.4%| 14.0% 16.2%| 75.4% 22.9%| 15.0% -5.9%| 14.0% 31.4%| 20.0%

4U 10.3%| 74.0% 7.0%| 15.8% 71%| 17.3% 11.9%|( 77.8% -3.5%| 13.3% 12.8%| 236%

5U 10.9% 13.4% 3.9%| 15.6% 3.4%| 17.1% 14.3%| 16.9% -0.8%| 13.0% 13.0%| 226%

10U 12.6%| 14.5% 9.6%| 15.8% 9.6%| 16.4% 15.7%| 18.2% 3.4%| 15.0% 18.7%| 220%
Remark : Total Return 5mmn5uanﬁ'm|ﬁauﬁu5u||snvauu'ou|oa'ufur| 11-Jan-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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. SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 SET TARGET SET INDEX
8-Dec-25 Worst Base Best 1264
-1SD -0.25SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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Forward P/E voJ SET Index %€ DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
Aa& 17.4 i1 ; 1SD =2.64
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2025 9€ DAOL SEC

SET : Net Profit & Net Profit Margin 0.0% SET : Net Profit Margin
. 0
700,000 9.0%
7.8% 8.0% -
600,000 72% 8.0%
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> o & N > N S " ”
B o £ N B o N oS
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VioualUousiuan Bloomb
SET . R 25-Dec-25 (voy comberg )
. evenue 60,000 - 36.9 363 36.8
50,000
- 5.00 - 4.43 4.53 4.48 4.63 4.49 4.53 4.6 40,000
£ 450 | 429 : 4.30 30,000
a1}
S 4.00 - 3.67 20,000
= 10,000
£ 350 - 0
'%‘ 300 - -10,000
§ 050 - -20,000
[0]
200 -
(\5{; Qﬁgb oﬂ’(b o Q’qy Qﬂ/b‘ 09)( P «qga Qﬂjo
5\) %Q Q ,Vsb ,5\\} %O /00 ,@0 )\) %0




	Default Section
	Slide 1
	Slide 2: ประเด็น LIVE
	Slide 3: Calendar (Week)
	Slide 4: ดัชนีตลาดหุ้นและราคาสินทรัพย์ทางการเงิน
	Slide 5: หุ้นที่มีผลต่อดัชนีฯวันก่อน และ กรอบ SET Index
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39: Portfolio Performance
	Slide 40: Portfolio Performance
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 48
	Slide 49
	Slide 50: ชะตากรรมตลาดหุ้นไทย หลังข้อตกลงไทย-กัมพูชาครบ 72 ชม.
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55: ไทม์ไลน์การเลือกตั้ง – การจัดตั้งรัฐบาล พ.ศ. 2569
	Slide 56
	Slide 57: รวมแคนดิเดตนายกฯ ของแต่ละพรรคการเมือง
	Slide 58
	Slide 59: ประเด็นหลักที่ส่งผลให้ GDP ปี’69 ชะลอตัว 
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 65
	Slide 66
	Slide 72: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 73: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 74: Foreign Net Position  in Thai  Market
	Slide 75: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 76: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 77: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 78
	Slide 79
	Slide 80: นักลงทุนต่างประเทศรอบนี้ ขายมาตั้งแต่ ต้นปี 2023 จนถึงปัจจุบัน
	Slide 81
	Slide 82
	Slide 83: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 84
	Slide 86: ผลกระทบของการลดลงของราคาหุ้นจาก “XD”  ต่อดัชนีฯ
	Slide 90
	Slide 93: Calendar (Week)
	Slide 94
	Slide 96: GDP ของประเทศใน Asean
	Slide 97: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 104: Spread ปิโตรเคมี  และ  ดัชนีราคาสินค้าโภคภัณฑ์
	Slide 105: ค่าการกลั่นน้ำมัน
	Slide 106: ราคากากถั่วเหลือง ราคาหุ้น TVO  &  ราคายางพารา และราคาหุ้น NER
	Slide 107: ราคา Cotton
	Slide 108: ราคาถ่านหิน
	Slide 109: ราคาน้ำมันดิบ + ทองคำ
	Slide 110: ค่าระวางเรือ  และราคาหุ้นเดินเรือของไทย
	Slide 111: Fed Fund Rate (Policy Rate)
	Slide 112: US’s GDP  &  Stock Market
	Slide 113: QE : Fed & ECB
	Slide 114
	Slide 115
	Slide 116: P/E ตลาดหุ้นสำคัญๆ 
	Slide 119: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 120: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 121
	Slide 122: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2025
	Slide 123: Forward P/E ของ SET Index
	Slide 124
	Slide 125
	Slide 126
	Slide 127
	Slide 128: SET Profitability as of  3Q-2025


