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Sector Performance
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Fund Flow
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SET Index Target (Weekly) 1,545-1,620 9m DAOL SEC

Daily as of 31 Aug 26

Sectors Stocks
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Key Treasury Yields Reach Highest Levels Since January 2025 Oil Rises as US-Iran Strikes Raise Middle East Tensions
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Approval of Trump's Iran War Declines

RealClearPolitics average of polls on approval of Trump's handling of lran
issue
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Half See Iran War Lasting Another Year

Q: How much more time do you think the war in Iran will last?

A week or less More than a week but less than a month
® More than a month but less than a year @ More than one year

March
I
April
I
May
- I
June

Source: Economist/YouGov

Source: Strategy Research, Bloomberg, as of 31 Aug 2026

Few Say Iran War Has Been Worth the Cost

Q: Has the Iran war been worth the cost?
Worth the cost

Democratic Lean Independent Lean
Democratic Republican

Republican

Note: Survey of 1,076 US adults conducted July 22-28, with a margin of errar of +/-3.2 percentage points
Source: Marquette University Law School Pall
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IASYgN23U (China Macro) na1nNuinIA (Asia Snapshot)
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Goldman Sachs ruA1AN1IsSni GDP Q3 1KaaIWey 4.0% YoY.
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Top 10 Foreign Net Buying: Shares Added & Monthly Stock Return DAOL SEC

Symbol W{uUNLAN (FA1UKY) Close_31Jul2026  Est_Value_MB Return_luly (%)
1 TRUE 892.0 14.40 12,844.2 11.63
2 SCB 19.2 153.00 2,933.1 3.38
3 PTTEP 18.4 149.00 2,734.8 11.19
4 TOP 38.9 65.50 2,546.5 35.05
5 KTB 49.0 44.25 2,167.0 16.45
6 KBANK 8.7 244.00 2,131.9 11.93
7 GULF 21.7 66.75 1,451.0 8.54
8 KTC 27.0 38.25 1,030.9 15.04
9 TISCO 7.1 128.50 911.1 8.90
10 TTB 264.0 3.06 807.8 24.39

Symbol 1{uitiid (s71u1§u) Close_28Aug2026 Est_Value_MB Return_Aug (%)

1 PTT 74.1 40.50 3,001.2 5.19
2 SPCG 154.0 11.40 1,755.8 23.91
3 PTTGC 36.2 44.00 1,594.4 19.73
4 BH 8.0 192.00 1,527.8 2.40
5 KBANK 5.4 247.00 1,336.2 1.23
6 MEGA 30.9 36.25 1,118.9 -4.61
7 CRC 34.3 27.75 951.9 3.74
8 AOT 14.9 63.25 943.4 -0.78
9 BCP 15.2 54.75 833.3 22.35
10 AMATA 18.0 32.50 586.6 12.07

Source: Strategy Research, Bloomberg, SETSMART, as of 28 Aug 2026
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dndounisiionsauAunsIA: AU vs nouds=nAlavduwa (7 sunns)
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o | 43.68%
Weekly Summary (NVDR Net Value, THB million) ™
40%
(s3] B -57% 4 1 Symbol 03-07/08 | 10-14/08 | 17-21/08 | 24-28/08
35% -
3 26.92% 9.88% - - . 4
: Y / o % oo, KTB 901.30 964.45 753.51 1,700.41
s BBL 762.81 -1,092.13 -509.07 -454.64
£ KBANK -255.47 287.68 -408.44 -1,063.34
% 20% - 17.38%
D e T T SCB 384.13 -320.18 54.14 -180.59
e 0.73 TISCO 332.79 -77.99 -246.05 -97.39
i KKP -825.52 172.05 -77.30 -199.54
i T8 780.63 226.33 222250 -181.17
N Total (7 banks) 278.07 -1,768.69 282.27 -3,877.08
KBANK SCB TISCO KKP /

sSuIn1s

W 05 Jan 2026 (AuU) M Aug 2026 (NouUs=n1Aduwa)

Source: Strategy Research, Bloomberg, SETSMART, as of 28 Aug 2026
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SET Index Return after Thailand Focus event Foreign Net after Thailand Focus Event
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Sector Avg %Chg T+5td Avg %Chg T+10td Avg %Chg T+1mo
Food & Beverage 0.80% 1.10% -0.11%
Construction Materials 1.33% 1.01% -0.29%
Property Fund & REITs 0.59% 1.57% 0.51%
Energy & Utilities 1.35% 1.27% 0.79%
Banking 1.26% 1.24% 1.61%
SET Index (Benchmark) 1.69% 2.14% 1.80%
Health Care 1.95% 1.83% 1.54%
Petrochemicals & Chemicals 1.72% 1.81% 2.51%
ICT 1.57% 1.69% 3.08%
Finance & Securities 3.11% 3.54% 0.09%
Transportation & Logistics 2.57% 2.27% 2.23%
Electronic Components 1.40% 7.52% -0.73%
Tourism & Leisure 2.48% 2.74% 3.67%
Commerce 3.58% 4.12% 1.77%
Property Development 3.09% 3.57% 3.43%
o DSHIBNES, o, oo, es o 21 g 205 * 2.82% 3.71% 9.30%
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Economic Calendar
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@ JP Japan

e EA Eurozone

‘it US United States

- TH Thailand

e CN China

40

@ Retail Sales YoY (Jul)

F3% P0.5%

@ NBS Manufacturing PMI (Aug)

F49.7 P49.2

@ NBS Non Manufacturing PMI (Aug)

FN/A P 49.0

F__ N
mmm Current Account (Jul)
a4

FN/A P$-3.5B
- .
@ Private Investment MoM (Jul)
-

FN/A P0.5%

F__ N
@ Retail Sales YoY (Jun)
.

FN/A P-14.5%

RatlngDog Manufacturing PMI (Aug)

F50.9 P50.9

Q S&P Global Manufacturing PMI Final (Aug) = ADP Employment Change (Aug)

F52.8 P51.9

e Inflation Rate YoY Flash (Aug)

F3.2% P2.9%

##= Fed Barr Speech

4= 1sm Manufacturing PMI (Aug)

F55.3 P55.6

4= JoLTs Job Openings (Jul)

F7.39M P 7.359M

- Business Confidence (Aug)

= Factory Orders MoM (Jul)

FN/A P46.7

FN/A P 44K

FN/A P-0.3%

RatlngDog Services PMI (Aug)

FN/A P 50.4

9 S&P Global Services PMI Final (Aug)

F51.7 P51.7
e PPI YoY (Jul)

FN/A P 4.6%

4= Fod Waller Spesch

&= Initial Jobless Claims (Aug/29)

FN/A P 203K

4= 1SM Services PMI (Aug)

FN/A P 541
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Q Retail Sales MoM (Jul)
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Q ECB Lane Speech

4= Non Farm Payrolls (Aug)

F 45K P -23K

Unemployment Rate (Aug)

F4.2% P4.1%

4= Average Hourly Earnings MoM (Aug)

F0.2% P0.1%
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Investment Strategy
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Strategy Grid Matrix: Core and Tactical Investments

Core Strategy (N1savnunan - a:aunoueio)

IAsugN9lneWumd (Economic Recovery) naunauNesINaINLUWOU / Bangy
* Nausu1ns: KTB, KBANK, TTB, KKP « naulsdlwwn: GPSC, BGRIM
s
Jedenuu: nMsadnu Data Center L

llazliwu PDP2026

Tactical Strategy (msa\lr!us:U:é‘l"u)

nouiNeagoufiel (Q4 Tourism Seasonality) &) ulburemAsgs aduayu

e, (/) aennsluoenlUsluguns:Fugen
nguriouIngo: AOT, CENTEL, ERW | TR
(/) vulriry IMF Meeting KUUgOADIKOIWNFBIA
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Source: : Strategy Research TEAM, Fundamental Research TEAM, as of 1 Sep 2026
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 September 2026

STOCK PICKS FOR September 2026

CENTARA

AOT (80/101 73.00 UTN) BEM ($o/101 9.00 uan) CENTEL (¥0/101 48.00 UN)
JlneansWuso na:Usuvu PSC ulungAISOUAATEALT finls 3Q-4Q26E 9:1WUVU
ruunlsuna 4QFY26E — 2027E, AIWUUSHISANE9e YoY/QoQ 179N RevPAR Iias
FY27E iaulnsioitiov FoItioy SSSG AIAUIAIA

GPSC ($a/1J1 60.00 uIn) PLANB (8o/101 7.10 uan) SCGP (0/1U1 35.00 u1n)

AAMs 3Q26E Inravn Outlook fiaitios Uandon AR Fajar Dnnlslisaitioulu
GHECO-1 wSau catalyst 910 na COM7 dun 17 n.g. U 2H26E; UlwuvenussnNog
PDP2026 soltiod

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (©) 1538 @) www.daolcoth (F) daolth (@) DAOLChannel (@) @daolsec
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Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026
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Investment Strategy (Tactical) DAOL SEC

Theme navingasaInAgvedu

AOT, CENTEL, ERW
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Fundamental Stock

® 1 September 2026

I Core profit —PRM (RHS)

1922 3Q 1Q23 3Q23 1Q24 3Q24 1Q25 3Q 1Q26

Prima Marine (PRM)
BUY; Target: Bt11.50, +22%

* gsiionanduavanlalu 2H26E [ne 1) PCT 2:AVUIN
nsSugidelnLiuotinurioltion, 2) OSV  9:AvuU9INISD
AWB nauunTRUSNISIFIAUA, 3) FSU 9:8uAinsufogy
pioilioulu 2H26E 9N u-rate  Pe:ogAs:AU 100%
sioitiostivaul a: 4) COC  ¥003Q26E  9: u-rate
100% VrU:AGIWUR:A dry dock 1 &1510 1 IFiou B9
9 S:H3WWIISMU1919:1V1893[AS:1INI W.8.26-
0.9.27

(Bt mn) end-Dec FY25A FY26E FY27E
Core profit 2,163 2,320 2,423
Core EPS (Bt) 0.87 1.05 1.09
Core EPS gwth 2.0% 20.8% 4.4%
PER (x) 10.9 9.0 8.6
Core PER (x) 11.8 9.5 8.6
PBV (x) 2.0 1.6 1.5

Dividend yield 5.3% 71% 71%

e guauls:ziounalsunad  2026E  1sulnG  Tae
3Q26E dulamiAusioition I1saUs:uuMSAnls
Unét 2026E i 2.2 Wudiuuan (+10% YoY)
dmsumlsuni 3Q26E 2:AlNAIAYY YoY la:
iaulRlAAIAU QoQ 91NNV 4 ssPvMANRDAANTY
[AAIAU Vousi SG&A 9:amnadein 2Q26 NONIS
vunnAlggeludawdniiu

o puAuzin "So" saAUhnuie 11.50 uan
34 2026E core PER i 11.5 i1 (-0.5SD below
5-yr average PER) Vru:A PRM Oiwuiwy
payout ratio Fuisain1sUsuMUAIANISNIRUTU
wavond 2026E Vu duwalimngn dividend
yield :1WUTUIIU 7.1 % 9INIAUAIAN 5.5%
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