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Calendar (Week)
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Date Country Event Period Surv(M) Prior
20-Dec us Building Permits MoM Oct P -- --
22-Dec CH 1-Year Loan Prime Rate Dec-25 3.00% 3.00%
22-Dec us Housing Starts MoM Oct -- --
22-Dec us Building Permits MoM Sep F -- -
22-Dec usS Building Permits MoM OctF - -
22-Dec usS Construction Spending MoM Oct -- -
22-Dec usS New Home Sales MoM Sep -9.79% 20.50%
22-Dec TH Car Sales Nov -- 47,032.0
23-Dec us GDP Annualized QoQ 3QS 3.21% --
23-Dec us Manufacturing (SIC) Production Nov --
24-Dec us Initial Jobless Claims Dec-25 -- 224k
25-Dec TH Customs Exports YoY Nov 0.0811 5.70%
27-Dec CH Industrial Profits YoY Nov -- -5.50%
27-Dec us Retail Sales Advance MoM Nov --
29-Dec TH Mfg Production Index ISIC NSA YoY Nov -- -0.08%
29-Dec us Pending Home Sales MoM Nov -- 1.90%
29-Dec us New Home Sales MoM Oct -- --
30-Dec TH BoP Current Account Balance Nov -- -$1785m
30-Dec TH BoP Overall Balance Nov -- -$478m
31-Dec us FOMC Meeting Minutes Dec-25 -- -
31-Dec CH Manufacturing PMI Dec 49.2 49.2
31-Dec CH Non-manufacturing PMI Dec 49.6 495
31-Dec CH RatingDog China PMI Mfg Dec - 499
31-Dec us Initial Jobless Claims Dec-25 -- -

2-Jan us S&P Global US Manufacturing PMI Dec -- 51.8

2-Jan us Construction Spending MoM Nov -- --

2-Jan us PCE Price Index MoM Oct -- 0.30%

2-Jan us PCE Price Index YoY Oct -- 2.80%

2-Jan us Core PCE Price Index MoM Oct -- 0.20%

2-Jan us Core PCE Price Index YoY Oct -- 0.028
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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 35 0.0 05 0.06 0.3 -3.0 -19.1 25-Dec-25
(Government) US:5-YearBond 3.7 0.0 0.6 0.00 3.3 -0.7 -16.2 25-Dec-25
US:10-Year Bond 4.1 0.0) -0.3 0.14 3.0 -04 -9.7 25-Dec-25
US:30-Year Bond 48 0.0) -0.6 0.15 28 1.3 06 25-Dec-25
THAILAND: 2-Year Bond 12 0.0) -1.1 0.09 25-Dec-25
THAILAND:5-Year Bond 1.3 0.0) -09 -0.11 25-Dec-25
THAILAND: 10-Year Bond 1.7 0.0 0.2 0.26 25-Dec-25
THAILAND: 30-Year Bond 2.5 0.0 0.7 0.33 25-Dec-25
Other Bloomberg Commodity Index 1114 26 2.4 0.2 2.6 6.4 13.6 24-Dec-25
Crude Oil - WTI(spot month) 58.4 1.7 3.0 0.3 -0.2 -6.4 -159 24-Dec-25
Crude Oil - Brent 62.2 1.8 29 -0.2 -1.8 =7 -15.4 24-Dec-25
Coal Newcatle (USD/Ton) 109.0 33 31 29 -3.2 -2.7 -21.3 24-Dec-25
Baltic Dry Index 1,877.0 (940) IR o4 -0.6 278 -12.0 82.4 24-Dec-25
Rubber (TOCOM) Yen/Kg. 328.8 58 18 -1 -2.2 6.8 -14.7 25-Dec-25
Sugar Futures (USD /Ib.) 15.3 05 3.2 0.6 3.2 -79 -145 24-Dec-25
Copper(LME) USD/Ton 12,1822 296.0 25 0.9 12.8 19.1 37.7 24-Dec-25
China Hot Rolled Steel 3,274.0 2.0 0.1 0.0 -1.0 -3.2 -5.8 | 25-Dec-25
GOLD (spot) 4,479 4 140.5 3.2 05 8.2 16.1 710 24-Dec-25
Soybean Meal Futures 304.7 74 2.4 1.2 -3.0 14.7 40 24-Dec-25
Crude Palm Oil 4,010.0 118.0 3.0 0.0 -0.8 -6.9 -18.1 24-Dec-25
Corn 451.0 7.3 1.6 0.8 6.4 8.5 0.6 24-Dec-25
Bitcoin 87,844.7 576 0.1 -0.9 -35 -234 -9.0 25-Dec-25
Ethereum 29453 30.2) -1.0 -16 -4.1 -298 -13.0 25-Dec-25
ARKW Investments 154.5 ©.1) -0.0 0.1 4.7 -11.5 342 24-Dec-25
Global x Auto & Electric ETF 30.3 0.5 1.6 03 6.1 72 278 24-Dec-25
BABA (Hong kong ; HKD/share) 146.0 0.7 i 0.5 -0.8 -5.7 -17.5 77.0 24-Dec-25

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg %chg update
World The GlobalDow 6,198.9 65.1 11 0.0 36 47 26.6 25-Dec-25
DJ Global 766.7 10.6 1.4 0.0 23 37 19.3 25-Dec-25
Bloomberg World Index 2,374.5 32.7 14 0.0 341 3.7 19.2 25-Dec-25
MSCIWorld 44746 60.8 1.4 0.0 23 3.9 18.4 25-Dec-25
MSCI Emergin Market 1,391.8 233 17 -0.0 2.8 3.4 282 25-Dec-25
MSCIThailand 4458 5.0 1.1 -09 -0.0 2.1 -45 25-Dec-25
Americas Dow Jones 48,731.2 596.3 1.2 06 2.7 5.0 125 24-Dec-25
NASDAQ 23,613.3 305.7 1.3 0.2 1.7 42 179 24-Dec-25
S&P 500 6,932.1 97.6 1.4 0.3 1.8 36 148 24-Dec-25
Europe Stoxx Europe 600 588.7 1.2 0.2 -0.0 2.1 55 16.1 24-Dec-25
Euro Zone Euro Stoxx 50 5,746.2 (14.1) -0.2 -01 14 3.9 17.3 24-Dec-25
France CAC 40 8,103.6 47.8) . -06 -0.0 -0.2 26 102 24-Dec-25
German DAX 24,340 1 51.7 0.2 0.2 241 1.9 21.8 283-Dec-25
UK FTSE100 9,870.7 (26.7) I -0.3 -0.2 15 5.6 211 24-Dec-25
Asia-Pacific MSCIAC Asia Pacific Index 22741 44 20 0.1 1.8 29 247 25-Dec-25
Thailand SET Index 12648 126 1.0 -0.8 03 -0.7 -95 25-Dec-25
China Shanghai SEComposit 39596 69.2 1.8 0.5 23 2.0 16.7 25-Dec-25
China Shenzhen CSI300 46425 744 1.6 0.2 28 0.0 16.4 25-Dec-25
HongKong Hang Seng 25,.818.9 128.4 0.5 0.2 -0.2 -3.9 285 24-Dec-25
Philippines Philippines Stock Exchange 6,041.9 121.0 2.0 0.0 0.6 15 -76 23-Dec-25
Indonesia Jakarta SE Composite 8,537.9 (71.6) . -0.8 -0.5 0.3 59 213 24-Dec-25
Japan Nikkei 50,407.8 900.6 1.8 05 22 12.2 28.0 25-Dec-25
Singapore Straits Times 4,636.3 66.6 1.5 0.0 3.0 78 233 25-Dec-25
South Korea Korea Stock Exchange 4,108.6 88.1 2.2 06 4.3 20.0 70.0 24-Dec-25
Vietnam Ho ChiMinh Stock Exchange 1,7429 385 2.3 -2.2 3.7 49 36.9 25-Dec-25
India BSE Sensex 85,408.7 479.3 0.6 -01 -0.2 6.4 8.8 24-Dec-25
Taiwan TaiwanWeighted 28,372.0 675.6 2.4 0.2 3.5 9.9 220 24-Dec-25
Currency USD Index Spot Rate 98.0 0.6) ﬁ -0.6 0.0 -2.2 0.2 -95 24-Dec-25
USD-EUR 12 0.0 06 -0.0 1.6 04 13.0 25-Dec-25
USD-GBP 14 0.0 141 -0.1 20 0.6 79 25-Dec-25
YEN-USD 155.8 (1.9) - -1.2 -0.2 0.2 54 11 25-Dec-25
CNY-USD 7.0 0.0) - -05 0.1 1.1 -1.6 41 25-Dec-25
THB-USD 31.1 s B - -0.0 3.8 43 99 25-Dec-25

Bloomberg

Source:Bloomberg



|SET Impact Gain _[Impact_|Trade _[Change [%Chg _[Volume  [Value | || [mailmpact Gain [Impact [Trade [Change [%Chy [Volume [Value | | SET Index (SET)
02700 137.50 1.00 0.73 22455 307117 AIRA 0.3185 123 0.05 424 3 i
0.1900 19350 1.00 0.52 23116 445954 HYDRO 02400 5801 080 1600 f 1360.00
1.1556 204t 002 099 556583 112981 PSGC 0.1796 2281 004 1.79 ;
01210 1070t 0.10 094 1584 1691 BTC 0.1090 027 0.01 385 1350.00
0.0910 965t  0.10 105 76383 73479 TITLE 0.0790 5201 0.0 196 ;
00875  66.75 125 191 22424 148959 AUCT 0.0550 5801 0.0 1.75 R
00750  168.00 0.50 0.30 33914 568357 SENX 0.0424 025t 0.1 417
0.0672 124 044 1273 1194866 140946 DHOUSE 0.0273 040t 003 8.1
00550 3575t 025 0.70 51910 186436 BVG 00270 1761 006 ELT] : 133000
00480 16201 020 125 48077 77830 0.0238 0.80 0.02 256
00450  33.50 1.50 469 6825 22335 TRP 0.0210 438t 006 1.39 132000
0.0354 280 0.06 219 491348 138227 0.0186 3341 006 183
00360 1280t 0.10 0.79 55607 71155 0.0168 3341 004 121 40 : 131000
0.0320 6.35 0.05 0.79 12396 0.0164 4661 002 043 ]
00300 4600 3.00 5.98 5 0.0162 1411 002 183
00290 11301 0.0 0.89 9857 0.0153 164 0.01 061 1300.00
00280 10601 010 0.95 9570 0.0150 3.32 0.05 1.53
0.0250 8.80 0.10 1.15 22670 0.0144 1891 003 151 1 1290.00
0.0238 3.36 0.02 060 261478 0.0120 1774 012 727
0.0230 1.75 023 1513 27 0.0120 2821 006 247 128000
0.0203 042t 0.0 9.09 2342 00100 54754 025 0.46 )
0.0200 301001 200 067 20 00100 1220 0.10 0.83
00160 1030 020 198 8632 PLT 00097 061 001 167 , | 1270.00
0.0140 1.36 007 543 763 0.0096 1.18 0.02 1.72 [l . f b1264.77
0.0140 745t 0.0 142 6167 0.0089 084 0.01 120 | 1260.00
0.0150 760 0.10 1.33 1426 0.0090 7.00 0.05 0.72 .
0.0139 1364 001 0.74 152144 0.0082 062t 002 3.33 i T 1250.00
0.0126 058, 003 545 207396 0.0080 208 0.02 097 Tl

00130 14101 0.10 0.71 3736 0.0080 4381 0.08 186 124000

0.0120 2181 024 1237 2060 00077 oa7t 0.0 1667

123000

SET Impact Loss [Impact _[Trade |Change [%Chg _[Volume [value [ | mal Impact Loss [Impact_[Trade [Change [%Chg _[Volume [vale [ ||| 122000
DELTA -4.9500 282 53530 927712 06560 525 -7.08 10387

PTT -0.5700 079 205334 650871 TNH -0.3150 -5.34 131
THAI -0.5650 287 126532 108205 FSMART -0.1900 6.551 -368 22678 1210.00
TRUE -0.5500 137 186645 209262 ALPHAX -0.1874 408 926364
s -0.3450 913 37232 219279 NETBAY -0.0800 -183 1772 1200.00
GULF 02975 058 125514 532411 TACC -0.0610 5104 192 12553 o a o
CPN -0 2700 -1.34 23180 128150 NAT -0.0528 101

BDMS - 2540 1M 176832 347328 STOWER -0.0373 . 10822 LLuj m '] u a—] ﬂ a.lu 1 2 70, 1 3 00 i

-0 2160 -11.54 501336 966635 WASH -0.0360 5447 1180.00

-0 2100 -2.13 21153 342236 PSTC -0.0350 g 7436 Q o [-%4 ]
E e . wwsusdey 1250, 1242, 1230
-0, 1800 -0.55 39054 175467 -0.0306 . 3529 o I I 1170.00

01575 222 205120 134782 -0.0284 7500 |

-0.1600 : 045 16731 186180 -0.0260 514 Nb Gaps 1160.00
wBath _ B B a1 o ire : : ULt [7/14 17721 B7z5 371 _[o7/8 o715 o722 |1n_.f1 o714 o2 a4z 12715 Day
01350 182 124448 203194 00230 1779 Jul

01200 307 115079 184365 00216 ; . 611

-0.1162 294 136577 63465 -0.0198 ] 4853 1264.77 083% Vol Proj.  0.0M27533-10000% 1703
-0.1080 39 126652 271221 00190 5 16902 ; SET Index

-0.1020 3 72 37186 64112 00184 ] 3465 3 Bid Ask  OVol Avg. 4243 %Buy 5156 1844
~0.0900 136 36568 399393 00176 : 183 Open 127472 Volume 3685306 y
-0.0900 081 02340 224876 -0 D160 . 966 High 127492 VolSD 5217087 Value 15638048
00850 S50 17527 57720 00135 . low 126241 Mkicap15996608 %Mcap  100.00
00830 062 36615 58521 00135 : Prev 127533 P/BY 119
00720 g 98 42120 35018 00132 ; %Swing 098 PE 15.51
-0.0670 046 96224 200140 00129 %B_Vol % %0 Vol Impact -10.560 Yieldi%) 369
-0.0650 X 183 45653 122603 00124 X

-0.0645 . 233 38491 24243 00123 SET 126477 083% 15638.05MB Gain 166 Lose 260 Unch 224 PE 1551
-0.0600 X 168 20875 91720 00114
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Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia
TH: SET Est.
SET
SET50
SET100

Germany
France
1] 4

Italy
Spain
Greece

Cyprus

Portugal
Belguim
Natherland

INDEX FUT.
Dowlones
MNASDAQ100
S&P500
Hang Seng
FTSE100
DAX
CAC4D
EuroStoxad50

R_NIKKEI

_KOSPI

_TAIEX
HSI

_ST1
_FBKLCI
SSEC

PSE

VNI
TIsX
IQESET
SET
SET50
SET100
SETHD
MAI
_SENSEX

Last
49069.00a
25905.001

4111.60
25865.00
9885.50
24496.00
8110.50
5768.00

ENERGY FUTURES - ICE

Crude
Heating Oil
Erent
ICE Brent ldx

58.350
2.154
61.800
63.23

US 10y Bond Yield

4.139400a

50757.26
4136.51

3959.621

1264.77

838.90
1795.38
1200.83

1097.791

Change
+39.00
+24.50

t +349.47
I +27.89

%Chg
+0.08
+0.09

+18.67

+5.36

Time
7138
738
Dec 19

6:11
Dec 25
Dec 24
Dec 25
Dec 24

7:35
7:35
7:35
Dec 19

Prev
48731.16
23613.31

6932.05
31999.76

9069.00
50407.79
4108.62
28371.98
25818.93
4636.34
1678.31
3940.95
6041.91
1782.82
8537.91
1264.77
1275.33
844.85
1809.37
1201.30
216.45
85408.70

50527.13
413037

50802.25
4142.45

3937.72 3964.07

1782.82 1805.93

1274.72

844.45
1808.74
1203.57

1274.92

844.56
1809.11
1203.58

1092.43
24340.06
8103.58
9870.68
44606.58
17172.90
2127.79
5377.02
275.58

1092.45 1097.79

8183.11
5040.37
041.37

GOLD & SILVER Last

THGold 96.5% 65850.00
THGold Ornam. 66650.00
Gold Spot 4509.12a
Gold Futures 4520.4a
Gold Fixing 4480.80
Silver Spot 73.96a
Silver Futures 73.635a
Sitver Fixing

Platinum Fut.
Palladium Fut.
Baltic Dry Idx 1877
Rubber (TOCOM) 332.50a
Coal (NewCastle) 109.000

1026.9
987.60

50527.13
4124.31

3936.08
1742.85
1262.41

836.48

1790.60
1195.35

1087.76

Change
+29.43
+34.7

+2.07
+2.517

Time
9:12
9:12
T:48
7:38

Dec 24
T:48
137

%Chg

+0.66
+0.77

+2.88
+3.54

Dec 19
Dec 19
Dec 25
718
7:35

S E

17:45 Net Buy Sell
Foreign -786.55 5861.26 6647.81
Institute -812.57 1909.67 2722.24
Propietary 231.58 1398.00 1166.42
Customer 1367.55 6469.13 5101.58

==Thai Stocks in Singapore, Indo & India==
Last Chg %Chg

Symbol Time

Hang Seng: F/E 1331 Yield(%) 3.07

COMMOD INDEX Last
CCl Index

Change  %Chg

LME BASE METALS 3M (US$/TONNE)
Aluminium 2957.00
Copper 12218.00
Steel

Zinc 3093.00
BASE METALS FUTURES
Steel: HR Coil 945.00b
Copper 5.650a
Coal (Newcastlel 09.000
Crude Palm Oil 4010.00

+0.126 +2.28

FX/MM RATES
USD Index
FED Fund
BOT Policy

Last
97.941
3.75
1.25000

Change  %Chg

BOT Awg.
USD/THB
EUR/THB
GBF/THB
JPY/THB

CNY/THB

31.0950
31.0300
36.5844
41.9339 -0.07
19.8526 -0.27

44289 -0.06

-0.06

+0.0044 +0.01

748

BIBOR SIBOR(US$) SIBDR{SE.LIBE‘RI{USH

M 130000 3.280
iM 139419 3.300
6M  1.43510 0.821
9M  2.21250

1Y 152126 0.812

Bitcoin 87580.001

JPY/USD
USD/EUR

156.2920
1.1790

4.96018
4.85372
4.68213

6.04143
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= JuRnwIng-Auws1: N1sUs3uANUNSSUNISEIUINUNDIU (GBC) maonaudun 27 s.A. U BIKINDNIsNIvonnay
MenBY Ia:uUNUlUIdAouR v:10uwasnunana IsrNIesenulud§e 2:10uwaau 1a-o1ens:nusionsidonsls
BJ9:aSWEYrYINIANIINISIIOY NS:NUMADNIAIASWINIE=IN soulununouBaudnanu
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AN lazANUIUILUOUN1INIESTFANEanS Tnul 2568 AMANISnUdJoanvenufon 11.6 - 12.1% 1a:U 2569 9:Inlu
L NSOU -3.3 fiv 1.1% saondavod1aun UaunnnunanaINuInsNIsNIuiansy
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" Fund Flow: 91Ul (25 s.A.) Unaunusngsnd vioans Tupanariulng 791 &uunn (SET+MAI) doumannmsians
AU V19dns 73 &uun AMUARUUNGUAUITIAT UAN 31.09 UnN/noaans

JvumwUs:=INA

" AFinnanIUerydu: WoinissunAisnawryJu (BOJ) Sudgunduwsounv:USuvudnsinonitunaltiotmniunis
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" MSCI Us:n1Agniduusunnissnonaninaovavnuaunswaninansanonsod Bitcoin AR 50% voidunswe
NIKUA 9oNINABU MSCI Global Investable Market Indexes [ng9:UnSUWIAUARIKU 31 S.A. 68 l1az9:
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® JN Unemployment Rate
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MaNISaAINANIVAaIa: uaIvauasauitau saANMusauU»delu

Us:=tnf

e aarakulnebuudliuundvdiunsautau
(Sldeways) oaauammsvamanlmm\)
lua\mnmamh,um\)Us INAKANKATYLLKYD
darmms{ugovinAna

e Jdv8BUKanuIINMEluls:zina lag
UnavNUAaLIUMANIUMSUNSLIIOL
LazAUAVIASYALUIBIEULQULUUWLA Y

e nd:lagscutluanueu: ‘Wait & See’
IW9SaANUBQUYDVNANYUDDECV
kavyIVUIKU

%WW

Qul SET (25 s.A.) gan’wmsﬁama (25 s.A.)

1,264.77 20 15,638.05 auun
(-10.56 20 KSo -0.83%)
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KINGDOM OF CAMBODIA
I8 A0SR (BENR
NATION RELIGION KING

B

Phnom Penh, 22™ December 2025

=
RagOMINITNSE
MINISTRY OF NATIONAL DEFENCE

HL.E. General Nattaphon Narkphanit (Ret.)

Minister of Defence of the Kingdom of Thailand

Thai Co-Chairman

Thailand-Cambodia General Border Committee (GBC)

Dear Excellency,

I would like to refer to ASEAN Chair’s Statement of the Special ASEAN Foreign Minsters’ Meeting on the
Current Situation Between Cambodia and Thailand on 22 December 2025 in Kuala Lumpur, which welcomes
the discussions on resumption of the ceasefire and cessation of hostilities. In this regard, Cambodia concurs with
the proposed meeting of the General Border Committee (GBC), to be convened on 24 December 2025.

In line with the above-said ASEAN Chair’s Statement, I propose the following.

1. This GBC meeting should be convened in the same format as the “Extraordinary GBC Meeting”™ held
on 7 August 2025 in Kuala Lumpur as stated in Paragraph 13 of its Agreed Minutes.

2. Fora security reason due to the ongoing fighting along the border, this meeting should be held in a safe
and neutral venue. In this regard, Malaysia has agreed to host it in Kuala Lumpur.

3. On the agenda, the meeting should discuss four items as below:
a) An immediate cessation of all hostilities, and the full respect and implementation of the ceasefire

agreement of 28 July 2025, and the Kuala Lumpur Joint Declaration of 26 October 2025, including
other agreements reached und & framework;

o

b) obstruction, of ci\. border areas to
ey existed prior i«
c) the immediate resum
tober 2025, and urg
rder dcmarﬂon al
d) N AN Observer T

other agreements

e assurances of my sincere ap

Deputy Prime Ministe!
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US and Ukrainian officials
held constructive talks in
Florida Sunday for the
ongoing efforts to reach a
new peace deal, US
special envoy Steve Witkoff

said



¢ DAOLSEC

DAOL-asUun1lsnannnu yon 3Q-2025

¢ asuniwsounilsnann 3Q-25
*** mMANsinIls 3Q-25 lazUus:urunasnnlsnannt 2025 (Wiagunlav)
+* asU MD&A Vvouriulu SET50 , KUsu1ATS lla: Ku THAI

25-Nov-2025
SET's Profit

Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21 Q2/21 Q3/21 Q4/21 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25  Q2/25(e)
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¢ DAOL SEC

WadscnaunisaasusEniu SET+MAI (mméuagm 30 n.21.25)

24-Nov-25
(57u5ua1n Bloomberg uay SET) by : DAOL Strategy
IULEENTARI9U 897 usiin

OM/ 25 OM/ 24

Alsams 854,791 700,218

. SET 847,526 { 690,762 ‘ 337,105 24.12% -21.78%%
e I
 MAI . 7,265 9,456 2,603 25.48%;
thzdiumlasslu SET 259,600 | 199,126 | 338,442 30.37%: -23 30%5
(DAOL & Bloomberg) ’ ! ! ' '
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dasunlsnam yon 3Q-2025 (24 Nov 2025) ¢ DAOL SEC

flsmann: dUarkue:idugoinisnousuvatinasnusowaus:nouns NsneguauIUIEs DAOL IAsoUsIU
rnls9nuou 897 USYN Mls SET ogi 2.63 IduduuIn +24% YoY; -22% QoQ ndiAssnunistAAlS Tng
rinls SET Aoonun ANSIMa1nAIA 5.9% ... 157989Us:I0UINAANInaanadauiusuad v9:8310uau Ingiawn:
Aunwani1sAIduINUlUR ndoruniuoltiussividuau (soneINNIsinalwanIsANItUIIU)
nsanavvadnnlsingsouvead SET doulkndliisuans:nuann fnadsau+aun. anav) Ruuniiy N1EN1sAN
vouansgd a: AunuNIsWanwuvu 10ugiu

funTwvau Sector N1lsaNSNauU Resources (S0U ENERG) lla:Nau Property & Construction lia: Agro &
Food Industry anau uvru=Anau Financial 1a:ndu Technology SaAgrnmlsigzia:wuiulibofiou QoQ
UszI0U9N Q4 flso19mIndnnisIAIAN 2.2 1IdUdUUIn KaIN2:IASUEAY la:s1AunduUsURDanal Ing
NsoUVaINAIS 4Q noull ISTKISA 1.8-2.3 Iauduuin (sounils THAI)

Is1AgUS=tUNsils Utiveumanaldn 1.10 dudnuunn 1B3nou nud mls 9 1Fou 9:06519 8.7 1duduuin
8o 79% vournlshisUs:Ioulsnul
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n1lsveou SET N1idN1sAm Sector Nidvuninny na:uuwouooniu $€ DAOLSEC

SET Profit Exclude Volatile Sector

OM/25 9M/24  %YoY 3Q/25 3Q/24 2Q/25 % YoY % QoQ

SET 847,526 690,762 22.7% 263,681 21,449 337,105 24 1% -218%
Ex- Bank 635,281 493,338 28.8% 188,710 6,676 268,973 28.7% -29.8%
Ex- Energy PetroChemical 641427 554,001 15.8% 208,238 191645 233,269 8.7% -10.7%
Ex- Energy Petrochemical SCC 623.660 547 .47 %.0% 208.907 190,924 215.932 9.4% -3.3%
r--- -------------l---_----------l--_---ﬁ---ﬁ---------\
: Ex- Bank Energy Petrochemical SCC 4144 349,722 17 .6% 133,936 15,162 17,800 7.0% £ -9.4%] |
----------------------------------------------- ---,
o v (ev)
N1[s QoQ vouruvuIANaI-Ian
v LV (e —_ _: | —
anaynNounun Idudryryrtuniunun
Strategy Research
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USBNALNEWUNISIULNIED (SET+MAI) ” D AOL S E C

91U2U 897 USBN 24-Nov-25

Ranking Vou Sector Nnnlsdonanan
Uwarionils SET unidn QoQ

FIUdUUSENRTNISAANISIRNTS 170 USBN

(Bloomberg Concensus)

9audu % BANKING 2.0%

- USBNADMISANS AR (>3%) 75 44% ELECTRONIC COMPONENTS 0.9%
. FINANCE & SECURITIES 0.7%
- USBNNUNIsmuAIA (+/- 3%) 39 23% pifhfet o el 0.5%
~USBNAGANTSAINGIAA (< -3%) 49  29% T 0.4%
. HEALTH CARE SERVICES 0.4%
- usBnndwaviAnu (Ussuineululs) 7 4% STEEL 0.2%
AUTOMOTIVE 0.1%
53usuiae DAOL Strategy PROFESSIONAL SERVICES 0.1%
PACKAGING 0.0%
INDUSTRIALMATERIALS &... 0.0%
1JSouINBuAdIavISy & AMANISNU PERSOMNAL PRODUCTS &... 0.0%

4%, - USBnAdua PAPER & PRINTING MATERIALS -0.0%

vaANnu (USsuiisu INSURANCE -0.1%

Twls) FASHION -0.1%

PROPERTY FUND & REITS -0.2%

29%, -USBNADANTS AGRIBUSINESS -0.3%

ANIAA (< -3%) COMMERCE -0.4%

TRANSPORTATION & LOGISTICS

FOOD & BEVERAGE

COMSTRUCTION MATERIALS
ENERGY & UTILITIER4)5%

23%), -usunn
AIUAIA (+/- 3%)

B - USGNATNMISANGIAN (>3%) - USBNADAMISAUAINA (+/- 3%) -20.0% 0.0% 20.0%

Cl

|
B -USGNADAMISAINGINA (< -3%) M - uSunndwavianu (USsuiReululn)
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gqunailsznaunis uanaunauansdnlinssy 3Q/2025 (reduga 30 n.u.25)

¢ DAOL SEC

24-Nov-25 :2jaya o dudu
960 12 16iau u'lasuna uBsuiey
9M/25 9M/24 YoY 3Q/25 3Q/24 2Q/25 YoY Qo Weigth  Impact  aiamsal
oM /25 oM /24 Yoy 3Q/25 3Q/24 2Q/25 YoY QoQ 3Q/24 YoY

Agro & Food Industry
Agribusiness 4774 5,634 -16.3% 754 2,184 1684 -65.5% -55.2% 10% -0.7% 6.0%
Food & Beverage 70,288 53,677 30.9%) 18,669 18,579 28,420 0.5% -34.3% 8.7% 0.0% 12%
Consumer Products
Fashion 3,079 3,368 -8.6%) 239 -879 600 n.m. -60.2% -0.4% 0.5% 4%
Home & Office Products -416 -908 n.m. 299 -53 -u7 nm. nm. -0.0% 0.2% nm.
Personal Products & Pharmaceutice 1900 2,45 -115%) 521 327 455 59.6% #%.5% 0.2% 0.1% 719%
Financials
Banking 212,245 197,424 7.5%) 74971 65,772 68,132 %.0% 10.0% 310% 4.3% 13.9%
Finance & Securities 23,394 22,794 2.6%| 9,881 8,536 7,364 15.8% 34.2% 40% 06% 34%
Insurance 23,20 19,986 15.7%] 8,771 4,637 8,960 89.1% -2.% 22% 19% 15%
Industrials
Automotive 3,192 2,800 %.0%] 1634 101 1266 60.4% 29.% 05% 0.3% 7.2%
Industrial Materials & Machinery 1722 564 205.4%) 500 132 406 279.4% 23.0% 0.1% 0.2% n.m.
Paper & Printing Materials 399 488 -18.1%) 1?4 109 138 1B.1% -10.5% 0.1% 0.0% n.m.
Petrochemicals & Chemicals -12,023 -38,207 n.m. -3,520 -19,031 -3,939 nm. nm. -9.0% 7.3% nm.
Packaging 5,255 6,251 -16.9% 1562 1662 1457 -6.0% 7.2% 0.8% -0.0% -25%
Steel -547 -5,732 n.m. 883 -3,987 367 nm. 140.3% -19% 2.3% nm.
Property & Construction
Construction Materials 26,650 16,165 64.9% 1740 3,077 20,676 -43.4% -916% 14% -0.6% -8.3%
Property Development 39,968 47,795 -16.4% 15,025 16,692 13,237 -10.0% 13.5% 7.9% -0.8% 16.3%
Property Fund & REITs 16,097 13,875 16.0%) 6,273 5,983 7013 4.8% -10.6% 2.8% 0.1% 25.0%
Construction Services 7,843 -3,292 n.m. -2,070 -3,106 2,71 n.m. n.m. -15% 05% 77.8%
Resources
Energy & Utilities 218,123 174,968 24.7%) 58,964 39,834 107,775 48.0% -45.3% 8.7% 9.0% -3.4%
Mining 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/0! nm.
Services
Commerce 49,506 45,069 9.8%| %,786 #,523 16,097 18% -8.% 6.8% 0.% -3.4%
Health Care Services 24,776 26,342 -5.9% 871 10,28 7,524 -#%.0% 5.8% 48% -07% 10%
Media & Publishing -856 37 nm. -387 -290 -138 nm. nm. -0.1% -0.0% 0.1%
Professional Services 1632 1080 510%) 779 361 431 15.8% 80.9% 0.2% 0.2% 7%
Tourism & Leisure 930 1651 -43.7% -299 -269 -429 n.m. n.m. -0.1% -0.0% -15%
Transportation & Logistics 46,237 37,058 24.8% %872 26,631 21285 -44 2% -30.1% 2.5% -5.5% 0.0%
Technology
Electronic Components 21035 21937 -4 1% 8,840 6,812 5,855 29.8% 510% 3.2% 10% 30.3%
ICT 59,206 37,51 57.8%) 21,159 13,066 19,902 619% 6% 6.2% 3.8% 10%
Was N3N WSET 847,526 690,762 22.7%|f 263,681 212,449 337,105 24.1% -21.8% 100.0% 24.1% 5.9%
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MAI

g9dwadsznaunis nanaunauansg1inssu 3Q/2025 (amﬁuaﬁm 30 n.21.25)

24-Nov-25 :vaya e dudu
960 12 1iau Ju'lasund

9M /25 9M/24 YoY 3Q/25 3Q/24 2Q/25 YoY QOQE

oM /25 oM /24
MAI
Agro & Food Industry (MAI) 892 1265 -29.4% 153 41 461 -63.1% -66.9%5
Consumer Products (MAI) 501 676 -25.8% 21 413 0.036 -48.6% 588,251%;
Financials (MAI) -193 -244 n.m. 62 -538.10 -1 n.m. nm
Industrial (MAI) 1425 1361 4.7%)| 475 166 536 185.6% -11.4%;
Property & Construction (MAI) 325 1375 -76.3% 138 -210 7 n.m. 706.8%5
Resources (MATI) -0 558 n.m. -174 -40 129 n.m. n.m.i
Services (MAI) 2,373 2,334 17% 629 929 661 -32.3% -4.9%;
Technology (MAI) 1951 2,132 -8.5% 444 705 809 -36.9% -45.1%;
WasNUsEn Tu M Al 7,265 9,456 -23.2% 1,940 1,839 2,603 5.5% -25%;
sUHANSANLTHUIIU SET + M A 854,791 700,218 22.1%]| 265,621 214,287 339,708 24.0% -21.8%;
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Top 25 Ruhidrinlsauaavod SET %€ DAOLSEC

E 9M (uaadtannzudEniidesu 12M ) Quarter (szuluzas Remark 12u Q1Q2 Q3 Q4) Bloomberg's Survey

% Change Current YoY Péi\:g:f % Chg. % Chg. SOMEEETE ﬁ’:::::‘:_l REmark
Stock 9M/25 9M/24 YOV 3Q/25 3Q/24 2Q/25 YoY QoQ Consensu

- - - - -l - - - - - - -
PTT 64,631 80,761 -20.0% 9,783 16,324 21533 212% -8.1% 19,692 0.5%
KTB 37,456 34,581 8.3% %,620 1,107 ne2 316% 315% 4,299 22%
BBL 38,247 34,807 9.9% 13,789 12,476 11840 10.5% 16.5% 10,830 27.3%
KBANK 39,287 38,505 2.0% 13,007 11965 2,488 8.7% 42% 11,180 6.3%
PTTEP 26,698 1,041 40.2% 1,695 17,865 1B,55H -28.9% -6.1% 13,841 -8.3%
SCB 37,344 32,236 1%5.8% 12,056 10,941 12,786 0.2% -5.7% 10,874 0.9%
ADVANC 33,604 25816 30.2% 12,039 8,788 10,982 37.0% 9.6% 11093 8.5%
BAY 24612 23,424 5.1% 8,783 7672 8,295 #%.5% 5.9% 7496 172%
DELTA 17,559 6,783 4.6% 7441 591 4,629 25.9% 60.8% 541 37.5%

GULF 76,540 ~ 21B.2% 7274 m 63,871 -23.3% -88.6% 7,194 1% GULF+INTUCH
CPALL 20,951 8,167 1%5.3% 6,597 5,608 6,768 17.6% -2.5% 6,441 24%
CPN 13,956 12,836 8.7% 5424 4,126 4,305 315% 26.0% 4,536 0.6%
TTB 15,399 15,998 -3.7% 5,299 5,230 5,004 13% 5.9% 4,882 8.6%
CPF 24,112 15,386 56.7% 5,186 7,309 10,377 -29.0% -50.0% 4,900 5.8%
THAI 26,369 15,195 73.5% 441 12,480 1,124 -64.6% -63.6% 5451 -19.0%
BDMS 2,155 1654 4.3% 4310 4,246 3,490 17% 23.8% 4,131 4.5%

AOT n.nt. 3,863 4,272 3,865 -9.6% -0.1% 3,567 83% 4Q-25

TLI 9,359 10,478 -0.7% 3,031 2,498 3,645 214% -16.8% 2,978 18%
DIF 8,267 8,054 26% 2,770 2,696 2,765 2.7% 0.2% 2,991 -74%
OR 9,226 4,651 98.4% 264 (1609) 2,232 nm. 7.1% 2,526 3.5%
MINT 6,056 4,19 47.0% 2,553 %o 3,086 1609.2% -17.2% 2,765 -7.6%
BLA 5,623 2,719 106.8% 2,306 64 2,128 2754% 8.3% - n.m.
RCL 6,364 5,852 8.7% 2,301 4,091 2,005 -43.8% BvI7% - nm.
RATCH 5,445 5,485 -0.7% 2,68 1658 2,057 30.8% 54% - nm.
TOP 2,126 7,192 68.6% 2,47 (4,218) 6,476 nm. -66.8% 2,060 4.2%
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Top 25 Fjuﬁ'ﬁ'ﬂsvmuﬁmﬁu 10% M YoY n1a: QoQ $€ DAOLSEC

M (s ssrnsridndden 12M) Gluarker [y Tuges Femark cu 21 22 G35 G4 Bloomberg®s Survey
T Change | Current Tt Pn::.\:r‘i:: : TChg. X Chg ?“’““’ 'T'"L’;”u:;':_l Remark
Stock aMI25 ani24 Yo Q25 024 Qs 1 Yo¥ Gol : Consensu
- - - - -t - T; -T -7 : - - hd

KTE 37456 34581 8.3 14,620 1107 11,1225 K1 Ky ki : 14,294 2.2
BEL 38,247 24,207 9.9 13,7849 12,476 11.340: 1055 1655 i 10,230 273
DELTA 17,5549 16,783 465 T4 5491 4.529; 2648 B8 : 541 37K
CPH 13,956 12,836 8.7 5424 4126 4.305i iRk 2605 : 4 636 19,65
CK 2084 1E17 TaAK 17349 1002 353: T2EX 10155 i i 1020
KKP 4,141 3574 16,75 1670 1,305 1.403: 28.0% 1855 i 1,262 334

FTREIT n.m. 1310 A3E 320! 4463 B9 : T3 TETM 425
AMATA 2108 1460 A 45 1134 TER 140: 488 4.0 i 1,014 123
BKIH 2,638 2264 1645 1122 TIE 955: 23 1745 i r.m.
BA 318 32587 4.3 1.041 ET1 402i A1 1531 : Tar 306
LHFG 2,045 1470 iR 925 530 551: i R ET.0% : n.m.
GFPT 1938 1591 2055 Ll a42 542: Ja0x 145 i EE1 2.2%

ETANLY n.m. B17 327 3?|:|i aa.A BE.8 : K] 203 am-as
PFRM 1741 1B62 X 5 AE3 450 44?i 2R3 2B.0% : AER 0.6
BGRIM 1182 FT0 B3h 521 162 ?: 2200 7 EI02 i 438 18.95
MEGA 1335 1373 -2 494 383 391i 282 264 : A43 S0
wHAUP 62 283 PR 487 | 141i A01.9x 24405 : 437 42
ETC 463 | L Yokl 425 28 11: 141385 38590 i n.m.
FORTH 5a0 205 188.2 407 16 122; 25055 23LEM : n.m.
KGI 04 R3E 20,25 368 207 1435 28K 14042 : n.m.
BYG 3 ES 454 42 34 & 13: 20288 183748 i r.m.

EPG n.m. 5 130 23?: 14195 1825 i 2497 E.ix 20125
TITLE 283 12 20552 306 47 ?i BdEEX 39930 : m.m.
SCGD T44 T30 18 04 123 223: ELTx 368 i 275 10092
SCAP EET A15 29.5% 299 220 132: 362 BB i m.m.
KCE Fik] 1367 S48 297 216 132! rRr B33 : 03 1.8
2158 T40 E40 156 278 218 224: 274 24 2 ; 237 17 1

i
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Portfolio Performance % DAOL SEC

. DAOL Portfolio Accumulated Return 25-Dec-25
0 .
Win Rate 41.48%
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S ~10% -9.45%
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Portfolio Performance

%€ DAOL SEC

25/12/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
MTC FIN 10% 33.25 2,708 90,027 32.75 88,673.10 (1,353.79)| -1.50%
ADVANC ICT 10% 315.00 285 89,682 | 314.00 89,397.28 (284.70)| -0.32%
PTTEP ENERG 10% 108.00 824 88,958 111.50 91,841.10 2,882.90 3.24%
TTB BANK 10% 1.98 45,100 89,299 2.04 92,004.87 2,706.03 3.03%
CPALL COMM 10% 45.00 1,991 89,616 45.00 89,616.40 - 0.00%
IVL PETRO 10% 16.10 5,566 89,616 16.20 90,173.02 556.62 0.62%
CPN PROP 10% 54.50 1,637 89,199 55.25 90,426.93 1,227.51 1.38%
CPF FOOD 10% 21.10 4,231 89,265 21.80 92,226.47 2,961.40 3.32%
CRC COMM 10% 18.50 4,923 91,082 18.40 90,589.62 (492.33)| -0.54%
SET 1264.77
Total 90% 806,745 814,949 8,204
CASH 10% 90,565
Total Portfolio 905,513 -9.45%




nagnsainulng DAOL ¢ DAOL SEC

CHETD

= [Yngygouvaunisgovigaumal Aanaine:i rebound nagns gaiduinunilsgoau

lazilud=auruwugiuansIAIUSURADaIUNan

" panduiinouiFsdlAiAu 1a:indnaniavenisifuuiiosuiiuduwa Isu=un
PTTEP, ADVANC*, PTT*, KTB, TTB, KBANK, SCB

wosaFu DAOL
" uluwasmiiu=un : 11U CPF*, IVL*, CPN* 99N llazu1 KBANK Vi fuwesm

" fuluwasn KBANK(10%), CRC(10%), MTC*(10%), CPALL(10%), TTB(10%), PTTEP(10%), ADVANC*(10%)



aagnsnisavnu: lAvArlsdu wauazauKuwusud

[+~ [*] & . -
lAvAIsau ngagd:=au KuUuwa
MwWsou: madnaarad:dloma d1ns'uwa§ns:s:na1\)-m:: sumsa\)nu 1widnamatiuku
Rebound tugovgauedomed oamnuon\)umwlauoua s1A lwasumuUuwa (Dividend Play)
naansnanamdumsm\)mlslu huwugwonawowsuma\)m lUuanhu\)naUnsnmaulaluua\)u
ASDUS:gAU Wudvkd:=lums ‘neodoazay’
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Kuuuzuin: Usuwasasuuiku wiunauduwauazsuinis

Kuuuztiniwasuivuduwa

AIsUsuwasa
PTTEP, ADVANC, PTT, KTB, TTB, KBANK, scg | U129M: wio.
CPF, IVL, CPN KBANK

wasadaav (Model Portfolio) Kutaunmvinatia (Technical Pick)

KBANK  |i%

STECON |ty
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Investment portfolio by AI (Aood's intelligence)

¢ DAOLSEC

1na DAOL Strategy Research 4-Dec-25
(Closing price)
Net I\h.t I\b_t Net
Profit B, o, Profit CAGR Dividen | Target
Stock |Real Business and Industry |Industry Situation and Outlook Analysis Forecast | Forecast b il CORREL . . Scoring
2024 Growth 25-'26 d Yield Price
2025 2026 125-'26)
(MB) (MB) B) | ¢
BCP Oil refinery, marketing, green |nsud@a’lWiuazwasnunyuiiau: wWulaudownse 2,184.10 3,280.50 8,609.50 162.40%| 162.40% 0.42 3.82% 39.99 0.54
power, bio-based products dulueagsAaiuainvats TaafigsAadaiatii
TuasuargsAandenuddeibuiago
CPAXT |Wholesale (Makro) & Retail 10,569.10] 10,774.00f 11,857.00 10.10% 10.10% 0.26 3.27% 23.07 0.46
(Lotus's)
HANA Electronics Manufacturing Hufruddnnsadingd (ETRON): fluinnating -633.7 711 970 36.40%| 36.40% 0.73 4.60% 19.15 0.45
Service (EMS) seiTaseo ueluiusnns EMS duinfifiaanAnizag
AunaNgsAANTAITELTAF9 iy anuauduLag
Aunndaidnnsafing
BCH Hospital Group (World AUWNduazlsanauna: uinatiwuin aa 1,282.40 1,391.00 1,501.50 7.90% 7.90% 0.84 4.02%) 14.42 0.45
Medical, Kasemrad, Karunvej) |ssAafllasunisativauuanndonugeds uavnisiue
2a9nsviaaiedonIsunwne
JMT NPL Management & Debt AARMITRUNSNE LAz NNIWE: NaupEU LU 1,601.60 1,114.00 1,256.00 12.70%| 12.70% -0.44 7.50% 9.24 0.41
Collection Tun1su3ins NPL 13 ¥ nagfinduadiuTanigannnig
AsuIATUE I IANNTILAR

¥ = 1S718oNTK
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DAOLSEC

24 December 2025 # 241

TECHNICAL VIEW

SET : 1N2vA2wWuUwaulunsauINg

S50Z25

1uolUy : INOVAdWUWOU

Tudaniu: : Trading 838-848
aniu:Long : Un ninnan 833
anu: Short : fio KNKan 833

HuoMU

191.50-193.00

A

838, 833 828

' Cut Loss

WM 848 853 856

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel




$ﬁ CASH BALANCE

24 December 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
AudrulngldVouasun 19-23 s.A. 68

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

*JTS (s:AU 1) 17 s.A.68-6 .M. 69

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




%€ DAOL SEC

DAOL Daily Summary (26 Dec 25)
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¢ DAOL SEC

Fund Flow
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Net Position (Equity) 6 MaIARUIDIBY 9€ DAOL SEC

3000

2000
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ow ; Mil.USD

(1000)

(2000)

Daily Net FI

(3000)
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~
N\
o
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1,874

I et
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N s (- AR\ SR AS |

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 MaIARUIDIBY 9€ DAOL SEC

Foreign Net Position in Asia Stock Market 26-Dec-25
e i e

Last Update 12M YoY Lvl
China 30-Sep-25 : i 20,370 68,829 96,225 53,539
India 23-Dec-25 -150 i -129 : -1,076 219 -17,235 -18,384 -19,967
Indonesia 23-Dec-25 15 : 95 i 525 2,037 -1,270 -1,227 -2,487
Japan 19-Dec-25 i -7,828 : -3,814 50,053 45,694 45,694 44,070
Malaysia 24-Dec-25 -43 : -93 i -294 -1,169 -4,912 -4,957 -6,040
Philippines 23-Dec-25 2 i -15 : -206 -228 -879 -875 -487
South Korea 24-Dec-25 337 i 1,603 i 1,375 -4,153 -4,959 -4,942 -9,132
Sri Lanka 24-Dec-25 -1 : -1 : -6 -37 -127 -127 -92
Taiwan 24-Dec-25 134 i 1,017 i -2,370 -16,004 -8,571 -8,338 6,379
Thailand 25-Dec-25 -25 : 102 : 248 -274 -3,154 -3,155 871
Vietnam 25-Dec-25 23 :\ 107 ': 64 -1,044 -4,770 -4,747 -1,576

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market € DAOLSEC

Foeign Net Position in Thai Equity (Million THB) Net Position Accumulate month|y 26-Dec-25
2,500 Foreig.rT Net Local Institu.tional Foreig.n. Net o o
2,000 1,600 1,857 Year Position - Net position Position

(SET50 Futures)

1,342 . .
1,500 1,093 (Equity) (Equity) (Bond)
1,000 757 2021 -48,577 -77,336 211,222 27,284
500 I 84 I 2022 202,694 -152,754 214,094 78,351
T - I

2023 -192,490 91,301 39,368 -196,826
-500 344 2024 ~147,940 50,374 -33,726 16,661
-1,000 787
-1,500 -1,167
I R - R
zc"’ zg"’ & zc"’ zc"’ RN zc"’ zc"’ Jan 25 -11,334 -1,178 14,427 -59,419
SIS ST R S
NN RV RN R AV 2 Yy Feb '25 -6,668 6,574 8,371 71,456
Foeign Net Position in Thai Bond (Million THB) Mar'25 -21,865 2,596 25,088 41,708
4,000 3,563 Apr'25 14,724 -4,866 62,002 4,620
3,000 May '25 -16,148 4,921 -20,058 23,971
2,000 Jun 25 7,954 -12,164 -34,094 71,031
1,000 677 293 Jul'25 16,142 4,900 -326 6,241
0 W - - Aug'25 21,737 3,851 -3,870 29,977
-1,000 l o Sep'25 -11,949 2,684 6,870 -46,285
-2,000 -1,220 Oct'25 -4,388 -13,197 23,762 52,439
-3,000 2,740, -2,3642,364 Nov '25 -12,488 -9,176 17,379 5,243
~47497,933
-4,000 Dec '25 7,834 -10,155 11,145 468
c'ﬁo <:'io Jﬁ) c'ﬁo <:'ﬁo Jf) é‘?) c'fo Jﬁ)
F T F T FF . -
AR AR AR S T SR S 2025 105,278 38,358 59,553

Bloomberg




Net Buy/Sell Unadnum1aus:ine 9¢€ DAOL SEC

AunyaAnisiionseuvelinavnuAtaUs:INAIWY/an UINHgn

25-Dec-25 : (USsuingudunau) sousoulng DAOL Strategy
AURD % Msfioguiiu AURD % Msfioanad

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an Gauun) IWu/an @uuan)
BDMS 0.03% 94 AOT -0.01% -77
TISCO 0.10% 87 BH -0.06 % -77
KTB 0.02% 79 CPN -0.03% -74
TTB 0.04% 77 CPF -0.04% -72
MINT 0.04% 55 CRC -0.06% -66
CPALL 0.01% 40 KCE -0.29% -66
JTS 0.07% 29 BBL -0.02% -64
BCP 0.05% 18 SCB -0.01% -46
OR 0.01% 16 KBANK -0.01% -46
WHART 0.02% 7 AMATA -0.22% -43

KUBIMA : YaAISuaINuRIWL/an AusrueNgusuRuRiVasuIlay IneldstnUnanan ieilSsuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




%€ DAOL SEC

Net Buy/Sell UnavnuAIIUS:INA
WEEK

AufyaAinsiionsavvavlnainuAtdus:INAIN LY an UINNgA KuRyaAlnsiionsadvavlnadnuAtuUs:INAIRYan uINAEA

1 v 1 1 1

25-Dec-25 : (IUSguinsunuadnirinou) sousaulng DAOL Strategy 25-Dec-25 : (IUSguingunudugnitgvavifdunou) sousoulne DAOL Strategy

AUND % nnsfiogavu I Aunid % mstioanay : AUND % Msfioguiiu I Aunid % nsfioanav :
I 25-Dec-25 I

wL/am yaAIRuadNu * : wan yaAuadnu * : Fu/an _.L.!am'alja‘"lu* : Fusan _lLJaFi’“ﬁlea‘Jr!U*=

W/an @uuin) i Wu/an @uun) || IWL/aR (@uun) ; |wu/aﬂ(a'1umn)l

CPALL 0.00% w ) soe 019% 7| Aot 0.68% 5,251 | KBANK -0.77% 3520 g
KTG 0.49% iy e 6% g | MINT 1.20% 1,657 ! VGl -10.20% 2073
BBL 0.09% 288 AMATA s 05 | BOMS 0.49% 1,530 SCB -0.31% 1,430 |
GULF 0.04% 253 : BH 019% 44 | DELTA 0.03% 649 : SPCG -8.94% 880 |
AOT 0.05% T 0.50% aa | TEL 31.14% 592 | BH -0.56% 720 |
TU 0.47% 231 J cRre -0.12% 433 | KTC 0-80% 557 | PTTEP ~0-16% i |
TISCO 0.21% 184 | CPN -0.04% 90 I TISCO 0-49% G ~0.34% -609 |
ITEL 8.08% 158 | TLI -0.09% wl ™ 0-64% a5 BRFF ~1.29% -457 |
DIF 0.15% 150 || ADVANC -0.01% o | sPre 1% 282 | CRC ~0.37% -a10 ]
HMPRO 0.17% 145 | TiDLOR -0.15% 76 : KTB 0.07% 276 PTTGC ~0:38% 67 |

KUTBIKGR : YaAIuaINURITU/an AMusrueNIUsURURIVABUNUaY Eﬂu!ﬁmm‘&mm&]ﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq)

Bloomberg

source : Bloomberg, SETSMART , SET

HUWIKA : uammua\lnunlwu/an muorumnmuorununldauuuUau lﬂﬂiUS"lﬂ"lﬂﬂaqaﬂ IWOIﬂSUUIﬂUU Eulzsuamnaﬂaavsuq)

source : Bloomberg, SETSMART , SET

V.



AunUnadnusinaUs:INABe-vie duadist 2021 10ufuuP€ DAOL SEC

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;871) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021




KHUNUNauNUMWUS:INAZo-v1Y
27-Jan-23 - {_29-Aug-25' 945 days

By sell
ADVANC 19,096 CPALL  (30,157)
VGI 13,714 PTTEP  (29,915)
BDMS 10,213 AWC  (23,034)
SCB 9,342 TISCO  (15,979)
KTB 8,501 AOT  (13,361)
TTB 3,724 BSRC  (10,856)
COM7 3,688 CPN  (9,480)
SAWAD 3,498 BTS  (8,665)
BH 3,478 PTT  (7,785)
BBL 3,427 HMPRO  (7,006)

¢ DAOL SEC
27-Jan-23 - {_04-Dec-25/ 1042 days
By sell
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL  (27,814)
VGI 6,433 AWC  (19,591)
BBL 4,557 AOT  (18,973)
SAWAD 4,360 TISCO  (16,898)
TTB 3,942 CPN (9,469
COM7 2,704 BSRC  (7,081)
MINT 2,270 PTT  (6,899)
MTC 2,171 HMPRO  (6,854)
CCET 1,439 BTS (6,825)



¢ DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research



|| k4

unavnumus:inFisaut vaisurauia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
900 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T (1 ,200,000)
N e R ® oo 22228 2R 8888 s NS YNNI EREOYIIIITISERSN
§ 8825288885288 8285288825388882528888538882538888252%8
N N U N U G U NN

AR S e L R I s S I I s S A . S T R N el S RS R N el R S N R eI sl A N - R L e S

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




¢ DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
0T-10-€1
60-10-€1
80-10-€T
LO-PO-€T
90-P0-€1
SO-PO-€T
70-190-€1

€0-PO-€T

Strategy Research
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Dividend

Dividend Stocks
Stocks

KruUNUN1sv1uduwaluomsINgys




MISWIKUNU Dividend Yield gv

%€ DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b

<P



¢ DAOL SEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNS:NUVoINISanavVvads1IAIARUNN “XD” nonsld P€ DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
-0.500
-1.000
-1.500
-2.000
-2.500

-3.000

-3.500 -3.2

-4.000 o
-4.500

n n
wansznueadi1luganiasraduiluxnasiail =-27 Points Date of "XD




¢ DAOL SEC

Market Indicators



Calendar (Week)

%€ DAOL SEC

Date Country Event Period Surv(M) Prior
20-Dec us Building Permits MoM Oct P -- --
22-Dec CH 1-Year Loan Prime Rate Dec-25 3.00% 3.00%
22-Dec us Housing Starts MoM Oct -- --
22-Dec us Building Permits MoM Sep F -- -
22-Dec usS Building Permits MoM OctF - -
22-Dec usS Construction Spending MoM Oct -- -
22-Dec usS New Home Sales MoM Sep -9.79% 20.50%
22-Dec TH Car Sales Nov -- 47,032.0
23-Dec us GDP Annualized QoQ 3QS 3.21% --
23-Dec us Manufacturing (SIC) Production Nov --
24-Dec us Initial Jobless Claims Dec-25 -- 224k
25-Dec TH Customs Exports YoY Nov 0.0811 5.70%
27-Dec CH Industrial Profits YoY Nov -- -5.50%
27-Dec us Retail Sales Advance MoM Nov --
29-Dec TH Mfg Production Index ISIC NSA YoY Nov -- -0.08%
29-Dec us Pending Home Sales MoM Nov -- 1.90%
29-Dec us New Home Sales MoM Oct -- --
30-Dec TH BoP Current Account Balance Nov -- -$1785m
30-Dec TH BoP Overall Balance Nov -- -$478m
31-Dec us FOMC Meeting Minutes Dec-25 -- -
31-Dec CH Manufacturing PMI Dec 49.2 49.2
31-Dec CH Non-manufacturing PMI Dec 49.6 495
31-Dec CH RatingDog China PMI Mfg Dec - 499
31-Dec us Initial Jobless Claims Dec-25 -- -

2-Jan us S&P Global US Manufacturing PMI Dec -- 51.8

2-Jan us Construction Spending MoM Nov -- --

2-Jan us PCE Price Index MoM Oct -- 0.30%

2-Jan us PCE Price Index YoY Oct -- 2.80%

2-Jan us Core PCE Price Index MoM Oct -- 0.20%

2-Jan us Core PCE Price Index YoY Oct -- 0.028
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6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W/’\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

%€ DAOL SEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean
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Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 25-Dec-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Dec-25 1,877.00 0.0% 1,877.00 0.0% 1,755.85 -0.2% 1,485.00 0.0% 4.22 -0.5% 6.10 -0.8% 27.50 0.0%
24-Dec-25 1,877.00 -0.6% 1,877.00 -0.6% 1,759.24 0.5% 1,485.00 0.0% 4.24 0.5% 6.15 2.5% 27.50 0.0%
23-Dec-25 1,889.00 -4.5% 1,889.00 -4.5% 1,750.30 1.5% 1,485.00 0.0% 4.22 1.4% 6.00 0.0% 27.50 0.9%
22-Dec-25 1,979.00 -2.2% 1,979.00 -2.2% 1,724.64 -0.1% 1,485.00 0.0% 4.16 0.5% 6.00 0.0% 27.25 0.9%
19-Dec-25 2,023.00 -2.3% 2,023.00 -2.3% 1,725.78 -0.7% 1,485.00 0.0% 4.14 -1.4% 6.00 0.8% 27.00 0.9%
18-Dec-25 2,071.00 -2.4% 2,071.00 -2.4% 1,738.69 0.0% 1,485.00 0.0% 4.20 -2.3% 5.95 0.8% 26.75 -0.9%
17-Dec-25 2,121.00 -3.8% 2,121.00 -3.8% 1,738.55 0.7% 1,485.00 0.0% 4.30 -0.9% 5.90 0.0% 27.00 0.9%
16-Dec-25 2,204.00 0.5% 2,204.00 0.5% 1,725.77 -1.9% 1,485.00 -0.1% 4.34 -0.9% 5.90 -1.7% 26.75 -1.8%
15-Dec-25 2,193.00 -0.5% 2,193.00 -0.5% 1,758.41 0.4% 1,487.00 0.0% 4.38 2.3% 6.00 0.0% 27.25 1.9%
12-Dec-25 2,205.00 -3.9% 2,205.00 -3.9% 1,751.48 1.5% 1,487.00 0.0% 4.28 0.0% 6.00 -4.8% 26.75 0.9%
11-Dec-25 2,294.00 2,294.00 1,725.04 1,487.00 4.28 6.30 26.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market % DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD
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Fed & ECB : Assets Purchase (QE Program)

6,509,256

3,755,184

4-U.An.-18  4-U.A.-19 4-U.A.-20 4-U.A.-21

—FED Reserve Balance Wednesday Close
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700,000.00 - - 80,000,000 ”
DAOLSEC
70,000,000
500,000.00
400,000.00 2tcddooo _ = (24,710.00) 21/5/2025  6,641,404.0
18 foohd A21aVNISEOdUNSWeEVol (15,757.00) 28/5/2025  6,625,647.0
200'000 na 50,000,000 (784.00) 4/6/2025 6,624,863.0
e - = 4,732.00 11/6/2025 6,629,595.0
100020 40,000,000 Fed (QE) s19aUnK 3,863.00 18/6/2025  6,633,458.0
30.000.000 (18,928.00) 25/6/2025 6,614,530.0
(100,000.00) - T (3,522.00) 2/7/2025 6,611,008.0
(200,000.00) - - 20,000,000 3,204.00 9/7/2025 6,614,212.0
AR RR I IS I IIILSS (2,432.00) 16/7/2025  6,611,780.0
Y] Lo ' el eNeoNeNeoNeoNeolleolNoloNeNele]
dcideeITIISIIIIT (1,893.00) 23/7/2025  6,609,887.0
FEarEzQlLaJNgaogdyg
P LS T N TR TSR NZS oD (15,606.00) 30/7/2025 6,594,281.0
T O L,OOINn A H NN - O = N O
~ T D& — N (1,059.00) 6/8/2025 6,593,222.0
i FED Reserve Balance Wednesday Close 2,672.00 13/8/2025 6,595,894.0
(25,097.00) 20/8/2025 6,570,797.0
—— Bloomberg United States Exchange Market Capitalization USD (15,191.00) 27/8/2025 6,555,606.0
(1,402.00) 3/9/2025 6,554,204.0
R Il LR PR L P S P - A 4,073.00 10/5/2025  6,558,277.0
23000 /005 65606570
L e e e N E L 25.00 24/9/2025  6,560,682.0
350,000.00 r 75,000,000 (21,857.00) 1/10/2025 6,538,825.0
300,000.00 - - 70,000,000 4,615.00 8/10/2025 6,543,440.0
250,000.00 - L 65,000,000 5,462.00 15/10/2025 6,548,902.0
200,000.00 - L 60,000,000 (6,802.00) 22/10/2025 6,542,100.0
150,000.00 - e o0 (3,307.00) 29/10/2025  6,538,793.0
106,000.00 - et (13,265.00) 5/11/2025  6,525,528.0
5000000 | eoes 7,334.00 12/11/2025  6,532,862.0
| 40.000.000 (24,801.00) 19/11/2025 6,508,061.0
<0.000.00] 4 | 35'000'000 (3,670.00) 26/11/2025 6,504,391.0
(50,000.00) " (16,557.00) 3/12/2025 6,487,834.0
(100,000.00) - ~ 30,000,000 4,172.00 10/12/2025  6,492,006.0

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg Strategy Research
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TRILLION USD

Bloomberg
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. na1nAulan Guadist 2017 - JegUu

World Market Cz

Growth

30-Dec-16

A 22%

29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
25-Dec-25

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
151,102,822

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E pannrnudanAnye) %€ DAOL ST

Market P/E (current & Forward) ST, 13-Dec-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,637.81 15.70 E 15.28 E 14.23 4.15 6.37 12-Dec-25 107.3 iy
PSE - PHILIPPINE SE IDX PH 6,036.72 10.10 = 9.72 : 8.93 3.47 9.90 12-Dec-25 621.9 fFsudud
Straits Times Index STI SI 4,586.45 13.83 = 1512 & 14.08 4.62 7.23 12-Dec-25 303.1 el
KOSP! INDEX SK 4,167.16 18.59 E 14.37 = 10.14 1.43 5.38 12-Dec-25 2901 wiler
_ TAWANTAEXNDEX  TA 2819802 2269% 2071 % 1681 241 441  12Dec?5 13619 i
" STOOK EXCH OF THAINGEX T T 1 1280101338 e T s 9 iabec2s 896 . (SET)
CTHAISETSONDEX TH  eo7ei 437t 1427 % C12Dec?5 B8O 1 (SETS0)
o SENSEX N 85267.66 2443 % 2414 % 12-Dec-25 3977.9 5w
JAKARTA COMPOSITE INDEX ID 8,660.50 21.73 = 16.02 E 13.10 3.15 4.60 12-Dec-25 540.7 sulailds
HO CHI MINH STOCK INDEX VN 1,646.89 15.99 ; 13.92 = 11.66 1.56 6.25 12-Dec-25 118.4  Auawu
SHANGHAI SE A SHARE INDX CH 4,077.83 18.49 . 15.06 & 13.55 2.37 5.41 12-Dec-25 270.8 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,889.35 18.48 E 15.06 = 13.55 2.38 5.41 12-Dec-25 258.2 5u (Composite)
HANG SENG INDEX HK 25,976.79 13.00 = 12.69 E 11.46 3.00 7.69 12-Dec-25 2,059.9 daing
DOW JONES INDUS. AVG usS 48,458.05 25.08 ; 24.36 = 21.32 1.56 3.99 13-Dec-25 2,034.1 i34 (Dow Jones)
S&P 500 INDEX us 6,827.41 27.29 . 25.67 ; 2212 1.15 3.66 13-Dec-25 272.7 awiys (S&P-500)
NASDAQ COMPOSITE us 23,195.17 43.70 E 35.78 . 27.96 0.60 2.29 13-Dec-25 659.8 mizs (Nasdaq)
CAC 40 INDEX FR 8,068.62 17.55 = 17.59 E 15.20 3.26 5.70 13-Dec-25 459.2 u5haa
DAX INDEX GE 24,186.49 18.74 : 17.79 = 15.50 2.44 5.34 13-Dec-25 1,357.6  asiin
NIKKEI 225 JN 50,836.55 22.37 . 2113 ; 22.82 1.55 4.47 12-Dec-25 2,346.1 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,305.56 16.11 = 16.38 & 14.98 3.07 6.21 12-Dec-25 141.3 150 (300 w5un)
Euro Stoxx 50 Pr EC 5,720.71 17.29 = 17.32 - 15.85 2.78 578  12-Dec-25 330.3 2w (50 13u0)
STXE 600 (EUR) Pr EC 578.24 16.53 & 16.35 E 14.84 3.07 6.05 12-Dec-25 35.6 lsd (600 u51n)
MSClI WORLD MULT 4,407.82 23.95 1 22.96 * 20.13 1.59 4.18 13-Dec-25 197.1  amaviulan (MSCI)
eneennnnnns® Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnulunatnsng Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return D* Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day 0.1%| 5.9% 0.5%| 45% 0.3%| 6.0% 0.0% 7.3% 1.4%| 125% 0.4%| 7.6%

1 month 1.1%| 71.8% -1.4%| 16.7% -2.2%| 17.9% 1.3%| 748% -1.6%| 14.9% 0.5%| 21.3%

3 month 5.8% 9.9% 9.2% 14.1% 8.5%| 15.5% 5.6% 12.2% 24%| 13.7% 8.2%| 17.4%

6 month 13.9% 9.2% 18.2%| 128% 18.1%| 14.1% 15.4%| 11.0% 14.2%| 16.4% 20.9%| 15.3%

9 month 20.4%| 14.9% 27.9%| 16.5% 27.4%| 18.2% 19.7%| 20.1% 12.3%| 78.4% 28.9%| 25.5%

12 month 17.0%| 740% 27.6%| 15.6% 26.7%| 17.2% 14.0%| 178.9% -8.3%| 17.8% 19.6%| 24.5%

Month to date 0.1% 5.9% 0.5% 4.5% 0.3% 6.0% 0.0% 7.3% 1.4%| 725% 0.4% 7.6%

Quarter to date 2.4%| 11.2% 2.2%| 15.0% 1.9%| 716.5% 2.6%| 13.8% 0.5%| 15.0% 3.6%| 79.8%

Year to date 21.3%| 14.2% 30.3%| 16.0% 29.2%| 17.7% 17.8%| 19.2% -5.0%| 18.1% 22.2%| 24.8%

2U 22.2%| 122% 211%| 14.5% 22.9%| 16.0% 24 1% 15.9% -0.2%| 14.8% 29.5%| 21.3%

3U 18.5%|( 77.9% 14.8%| 14.0% 15.0%| 75.5% 20.7%| 15.3% -4.8%| 138% 27.9%| 20.4%

4U 10.3%| 74.7% 5.5%| 15.8% 5.5%| 17.3% 12.5%| 17.9% -21%| 13.2% 12.5%| 238%

5U 11.5% 13.4% 4.4%| 15.6% 3.9%| 17.0% 14.8%| 16.9% 0.7%| 13.4% 14.3%| 226%

10U 11.4%| 145% 7.9%| 15.9% 8.2%| 16.4% 14.6%| 18.2% 2.8%| 15.0% 17.5%| 221%
Remark : Total Return 5mmn5uamﬁ'm|ﬁauﬁu5u||snvauziou|oaﬂﬁur| 14-Dec-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 2Q-2025
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