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" FuluwasnaUnK 1S1Un KTB, COM7 99n9nwase 1a:iwiy GLOBAL, NER Wunfuwosn
" wosnruus:noulunoy GLOBAL(10%), NER(10%), SCB(10%), BDMS(10%), WICE(10%),
IVL(10%), BANPU(10%), SICT(10%)
Iyudan 20%

Stock Picks (29 Aug - 2 Sep 2022)

Stock Weight Remark
26 Aug 22 Price (Bt)
Cash 20%
GLOBAL 10% 19.80 20.50 BUY 23.00 SSSG 9:WuMBAlu 4Q22 radLU Low Season ¥odnguulu 3Q22 fusiARuAAUSUZIUSUTR9TUAUsIY TUIED
NER 10% 5.95 6.20 BUY 9.00 19U Commodity anaSUTUWU sonvIeWUWSoUAUSIANEWAWUAERIUAUIASUINITU ANNNSAUNNUINSNNSST
SCB 10% 110.05 116.00 BUY 125.00 UanSenria Bitkub (lugioddoveufis1Aniw) 6nu Digital Platform Lartinwiauuniod douiugiudus duide 2H22E Suinuln
BDMS 10% 28.00 30.00  BUY 35.50 ARUaNBUOURU sw. angsndsnfnuSiseudeldiuwesn s1eliennnIsuUSNs 2H22E IRulnautNRediRuon I WUTU
WICE 10% 13.90 15.00 BUY 18.50 Jurin Stimulus Package HUUIFSUENDIa:N1SVUEAIWU durinls WICE 2H22 1Uln HoH
VL 10% 45.50 47.50 BUY 63.00 Spread wanrurUInsIa=s1A1 Cotton ui Huuseldia:waus=nounisiugounindevedy
BANPU 10% 14.60 15.50 BUY 17.00 syAfuRUIa:insgnsasolusAugunyuniils nsavnuivuiAulussiafinsiduuontus:=e1o
SICT 10% 7.70 8.20 nuoltiurinls 2H22 Tnsio §sM9 Immobizler IAU IAUINGY Backlog Nla: Order TriWuVusioitio
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Implied Overnight Rate & Number of Hikes/Cuts
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ingapore 65 6212 1000 uU.s. 1 212 318 2000 Copuright
SN 234706 ICT GMT+7: 00 HE64—1204—171 27 Fu

0.0

ungwnoIananodunswalunisusyuulounads:9ndveawnainusasatuiloundngu Toa sglolon gludu
ANS (26 a.A.) [ngg131 IWR=guAgUsuTudnsIneniTufalUiloaniuiie Fading Fortunes

US billionaires see wealth plunge anew after Powell's speech sinks stocks
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Prospect of a Record ECB Rate Hike Sends European Bonds Tumbling

(Bloomberg) -- European bonds slumped as traders priced in a more aggressive pace of
rate increases by the European Central Bank, betting on a fifty-fifty chance of a three-
quarter point hike at its September rate decision for the first time.

Such a move would be the biggest-ever single increase by the ECB and would take its key
interest rate to 0.75%, the highest level since November 2011. The shift comes after Reuters
reported that some officials want to discuss a hike of that magnitude.

Two-year German bond yields -- which are the most sensitive to changes in monetary policy
-- surged to 1.05%, the highest level in more than two months. The common currency rose

as much 1.2% to $1.009 before paring its advance.
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DAOL SEC

(Bloomberg) -- The European Union will call an emergency
meeting of energy ministers to discuss bloc-wide solutions to
the spike in power prices.

The Czech Republic, which holds the European Union’s rotating
presidency, will summon the gathering to debate “concrete”
measures to tackle the energy crisis following an agreement
with European Commission head Ursula von der Leyen,
according to Prime Minister Petr Fiala.

The Czech leader later on Friday said the surging electricity
prices are the result of a “market failure” and called for an EU-
wide measure to cap them. He is seeking backing for the idea
among other member states and plans to discuss possible price

limits with German Chancellor Olaf Scholz on Monday.



S1AINIUAU lazHu BANPU

Coal Price - BANPU - ITMG

Coal price relate with Oil Price

Il XWA Comdty - Last Price 419.85

BANPU TB Equity - Last Price 14.60

M ITMG 1IJ Equity - Last Price 38500

Jul ) Aug ' Sep ) Oct ' ) ) ' ) Apr ' ) " j Aug
2021
Source: KTBST Strategy
XWV2 Comdty (ICE Newc Coal Fut Oct22) Coal - BANPU Daily 11JUL2021-28AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 28-Aug-2022 13:08:37
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Russia Stock Market & Gas Price
i+3873:49

M TTFONXHR Index - Last Price 231.00

ow: 54.00

M IMOEX Index - Last Price 2268.8899

2500
2268.8899

Low: 2053.6399 2000
Hi: 302.0Q |
300
250
231.00
200
150
)

+50

Jan ' Feb

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-28AUG2022

DAOL SECURITIES (THAILAND) PUBLIC COMPAN

May ' Jun

Copyright@ 2022 Bloomberg Finance L.P.
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Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

2500 - H
Sp3iics, § Remark : M91av Net position voyunavnumgus:ine u 6 nainAuioige
(@] — )
AYLYES S Us:noumdy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
1500 -
N~
()] LN
S 1000 - > S0 e
2 5 5 0 S
% 500 - <
L
9 o o (@) o
zﬂ 0 T T T T T 1
@©
= (e 0]
(500) - ~ cs % m.
b ¥y
(1000) -

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign ETFs

Foreign ETFs Price

Hi: 1'0814Hi'

Hig®.00 : 0.0569

r-10

-15.0782
-16.9833

-20.1418

Normalized As Of 12/30/2021 ; = WA Ai—~Lhay /. L - S / m R \ o VAN : =
Net Asset Value (NAV) 3 \/ ; v / o A \/ 27.0072
M KTAMUSA TB Equity -20.1418 VA "‘ i ”"‘-.“‘/ '4\“ L ows— 28716 6\.,\\ N L_30
M WEEVOSE TB Equity -27.0072 Low: -30.1121 : y
I MFCRENA TB Equity -16.9833 Low: £31.3077 ;
KTAFINA TB Equity -4.9032 RO e N
UEVTECH TB Equity -15.0782 A I8
B WECHIGR TB Equity -24.8634 \‘-.. /
SCBPGF TB Equity -0.3099 N
Last Price Low: -39.9659
B ACWI US Equity -17.0363

D"ec 317 Jan14  Jan31 = Feb14 =~ Feb28  Mar15 = Mar31  Apr14  Apr29  May16 = May31  Junl15  Jun30  Jull5  Jul29
2022
KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-28AUG2022 Copyright€ 2022 Bloomberg Finance L.P. 28-Aug-2022 13:07:01

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daolcoth  (F) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 27-Aug-22
Last Update Daily YoY Lvl
India 25-Aug-22 296 406 6,013 6,850 (21,707) (24,802) (49,968)
Indonesia 26-Aug-22 11 120 433 283 4,551 o,747 5,721
Japan 19-Aug-22 207 999 5,963 6,535 17,069 (3,251)
Malaysia 25-Aug-22 43 39 382 409 1,870 2,382 4,723
Philippines 26-Aug-22 -2 -13 -144 (224) (999) 697 3,199
South Korea 26-Aug-22 138 464 2,382 3,745 (12,342) (8,062) 17,027
Sri Lanka 26-Aug-22 1 2 -0 2 (7) (80) 217
Taiwan 26-Aug-22 70 -1,351 -2,703 (3,328) (37,398) (35,110) (21,447)
Thailand 26-Aug-22 -18 260 1,463 1,590 5,032 6,400 9,883
Vietnam 26-Aug-22 -2 -16 100 114 81 (1,066) 1,120

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 26-Aug-22
---- Stock Market ----- Bond Market SET50 Futures
7,000 6,141 hép . - . .
5,775 5,701 ’ unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 5005 4798 2015 -154,346 79,055 -23,965 -53,052
5,000 ’ 2016 77,909 -8,653 330,956 214,343
2017 25,755 103,632 357,174 168,539
4,000 2018 287,459 184,264 286,238 -45,101
3,000 2019 45,245 52,007 14,823 20,925
bd4é 1,587 1,644 1,709 1,872 2020 264,386 33,456 -35,245 110,844
D 2021 -48 577 77,336 211,222 27,284
0 Jan 2021 -10,903 -16,025 115 36,379
[ | Feb 2021 18,698 14,044 4,611 -9,401
-1,000 667 Mar2021 -68 7,303 8,509 30,145
-2,000 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
TS | Y T A S § N Y, AT Y | Y 02 Jun 2021 10,048 -4,155 43,563 -50,039
v0°° v\>°" ‘?°% VO% v\‘?" v\f" v&’ vo% \?.0% v\>°° Jul2021 -17,020 -3,556 9,283 2,393
N RN - R N, N S e 2N S, B - Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
8,000
6,045
6,000 Jan 2022 14,359 -25,183 80,673 9,432
3,507 3,967 Feb 2022 62,975 -39,299 71,853 608
4,000 Mar2022 33,530 17,684 -66,967 39,723
2,000 1,059 1623 Apr2022 8,757 17,678 6,783 -60,310
May 2022 18,699 8,827 27,812 134,749
. ] 294 ] 2y
- Jun 2022 29,916 1,571 -14,208 -110,611
-2,000 5 Jul2022 3,137 -9,931 6,376 13,576
000 -1,787 Aug2022 52,113 11,979 20,992 125,365
-4, -2,995
-3,800 -3,760 Sep 2022
-6,000 Oct2022
DS S SO S T S D AR S Nov 2022
\)Qf; \)Qf; \)Oé Qoé o(’(; \)%/ \)Oé \)Qf; \)Q; \)Qol Dec 2022
A N S S N S N S
N N N N N % % vV % Vv
2022 163,655 111,356 120,561 133,668

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunavnumaus:inA 8o/v1giu uNWIUuUn

rjungammsnansa\weaunamumads:mnlwu/an Uanngn
22‘.“&'2& _:(lLﬁJLmﬂaurauh - sousoulny KTBST Strategy
/’© >
[ unib % msfioguvu \I RUNJ % Mshoanav
| p yaAlduadnu * I ¢ yaAlduadnu *
Iwu/an . Iwu/an :
l IWu/an (@auun) l IWu/am (@auunn)
I KBANK 0.38% 1,418 | MEGA -3.92% -1,704
I BH 0.14% 240 | Aot -0.02% -206
: BDMS 0.03% 133 | prTEP -0.01% 66
TOP 0.10% e 1 quLr -0.01% -60
: SCB 0.03% 112 : BANPU -0.06% -59
J] BCPG 0.34% 108 i GUNKUL -0.11% -49
I Abvanc 0.01% 57 | Scc -0.01% -43
I ceF 0.02% 44 | HMPRO  -0.02% 36
I OR 0.01% 2 | KCE -0.05% -33
: CPN 0.01% 30 | cBa ~0.03% -31
S ’

T ——— source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
g T
I AunD % mstioguiu \| AUn % nsfioanay AUND % Msfioguiiu AUND % n1sfioanay
l | 26-Aug-22 26-Aug-22
[ ° yaAuadnu * | B yaAuadnu * ‘ s o .
: Wu/an wan oy | Wu/an Fan G AN/RA ANUUIN LAN/RA 1UUN
- - i
I «keANK 0.76% 2,835 : BH -0.52% 803 19 1 23, & ba1 - 0.8%  -4.585
I prrer 0.31% 2,061 | ADVANC  -0.05% 287 AOT 0.5% 4,764 ADVANG 0.3% 1,431
I NER 4.77% 521 | STARK -0.52% -251 KBANK 1.2% 4,553 BDMS -0.3% -1,223
: HMPRO 0.25% 454 1 wmrC 0.21% 196 scB 0.5% 1,796 sce 08% 166
| CPAL 0.08% 444 : PTTGC -0.09% 193 BANPU 7% 1,521 MTC _1.09% 1,067
J TKN 3.55% 377 [ scB -0.05% 8% SCGP 0.6% 1,468 BTS -0.4% -396
j w 0.41% 329 I RCL -0.64% -184 PTTEP 0.2% 1,467 PTTGC -0.2% -386
I cpPN 0.10% Foedd CBG ~0.17% -7 HMPRO 0.8% 1,434 OSP -0.3% -329
I Top 0.23% 285 |  KCE -0.26% 174 ToP 1% 1,301 b pas 305
l‘ KTB 0.11% 256 || DELTA -0.02% 144 CRC 0.4% 1,026 CHG -0.8% 303
]
S /

~----------'
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PSL 15.40 0.50 151 | 978 |  Quarter 213.27
BANPU 14.60 0.25 134 1 9.20 : Semi-Anl 3,396.32
ESSO 13.30 0.10 1.15 : 8.65 1| Irreg 285.23 High Dividend : Property Fund & REIT
SNC 17.50 0.65 150 1 857 1 semi-Anl 16.73 """"'
DIF 13.40 0.26 1041 779 | Quarter 129.25 . divyleld last
Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
TCAP 40.50 1.80 3.10 | 765 | Semi-Anl 92.16 year
PSH 12.70 0.31 0971 7.62 : Semi-Anl 15.85 . _
AIT 6.45 0.15 0.49 : 760 | Semi-Anl 20.53 (%) (times) Bt mn
TOP 61.00 2.00 462 1 7.58 1 Semi-Anl 1,046.83 MIT 2.82 0.18 0.00 1 2482 1 Quarter 0.15 Freehold
SAT 19.00 0.38 139 1 7.29 : Semi-Anl 31.40 MJLF 7.85 0.14 0.12 : 14.50 : Quarter 0.44 Leasehold
RJH 36.75 2.00 2611 7.09 : Quarter 69.09 EGATIF 6.95 0.18 0.08 1 12.41 : Quarter 9.29 n.a.
SMPC o 0.60 110l 702y Semi-Anl e JASIF 8.75 0.23 0.95 | 1063 |  Quarter 107.89  Freehold
PTL E28 34 161 697 1 Semi-Anl 306 >ROSPEC] 9.45 0.23 0.29 | 1062 | Irreg 0.29 #N/A
NER 5.95 0.07 0.40 | 6.72 1 semi-anl 25.59 1 1 ,
SPALI 19.60 R 1.32: 6.71 : SemiAn Y TLHPF 7.90 0.10 0.21 : 10.13 : Semi-Anl 0.12  Freehold
VO 30.00 0.18 201 671 1 Semi-Anl 56.24 SPRIME 6.85 0.15 0.42 I 9.03 Quarter 0.92 Leasehold
ssevrr=—==I POPF 11.40 0.25 1.05 1 9.00 : Quarter 1.89 Free&Leas
High Dividend Yield Stock (hun91eJuwa 1 ASu/U) WHAIR 7.45 0.16 0.61 8.84 |  Quarter 1.25 #N/A
Stock Last price Last DPS Est. DPS 22(f) div yleld Frequency 5 days avg volume AMATAR 7.10 0.16 0.48 : 8.80 : Quarter 1.46 Freeé&leas
Bt/sh Bt/sh % (times) Bt mn HPF 4.74 0.11 0.08 8.80 1 Quarter 0.45 Free&Leas
TISCO 93.00 7.5 768 1 8261 Annual 323.6 GVREIT 9.00 0.20 0.79 : 8.49 : Quarter 2.49 Leasehold
IT 6.55 0.30 0_47: 7_13: Annual 11.7 CPTGF 7.40 0.15 0.58 1 8.44 : Quarter 3.61 Leasehold
ASW 7.85 0.40 055 1 7.01] Annual 9.3 BOFFICE 8.00 0.17 0.17 : 830 |  Quarter 498 Leasehold
HFT 6.55 0.43 0.37 : 5651 Annual 6.1 TPRIME 7.80 0.11 0.44 1 g.21 | Quarter 30.30 Leasehold
TWPC 5.50 0.22 0.30 | 5.45 Annual 6.5 e e e e e e |
AP 10.30 0.50 0.56 : 5.401 Annual 69.8
ILINK 8.40 0.24 0.45 | 5.36: Annual 17.0
ICHI 8.85 0.50 0.44 1 4.95] Annual 55.35
SIS 30.00 1.20 1.33 : 4.441 Annual 25.09
MFEG 9.40 0.40 0.41 | 431} Annual 5.23
THANI 4.44 0.17 0.19 : 4.21: Annual 69.31 26-Aug-22
KTB 16.60 0.42 0.68 | 4,09, Annual 788.32 - N -
BAM 18.20 0.55 0.74 : 4051 Annual 257.51 (update dUn1Ha:KUIASY)
1
[] »

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
( 0) Construction Services (Overweight) IANVUATISIVUAN 3-7% 10U 328-354 U1n Twa 1 n.A.

# Company Update:

(+) TOG @o/1U1 11.00 uIN) 1aud Rx IV Inaneniswaniviuidoul &.n. 2023E

(+) KTC Ba/Usuitniuilu 68.00 unn) uiBov:vengfonognaiintuniw, credit cost 9:M108WG0Y
(+) THANI @o/1U1 5.00 un) FuiBolnue:=IWUTUEY ASUA NPL 11a: credit cost AR

(-)CBG (ffa/ds‘uﬂ'\aal‘ﬂu 115.00 UTN) ATA 3Q22E B:aond2NsS19lnIduuISIazauanay
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Portfolio Performance

DAOL SEC

8/26/2022 16:53

Market Price

DAOL Po OR oHo0ld O O O alue R s alue O 3 O
CoOM7 COMM 10% 35.00 3,900 136,500 35.50 138,450.00 1,950.00 1.43%
SICT TECH-MS 10% 8.05 17,200 138,460 7.70 132,440.00 (6,020.00) -4.35%
KTB BANK 10% 16.40 8,400 137,760 16.60 139,440.00 1,680.00 1.22%
SCB BANK 10% 111.00 1,200 133,200 110.50 132,600.00 (600.00) -0.45%
BDMS HELTH 10% 28.25 4,900 138,425 28.00 137,200.00 (1,225.00) -0.88%
WICE TRANS 10% 14.20 9,700 137,740 13.90 134,830.00 (2,910.00) -2.11%
IVL PETRO 10% 46.25 2,900 134,125 45.50 131,950.00 (2,175.00) -1.62%
BANPU ENERG 10% 14.50 9,500 137,750 14.60 138,700.00 950.00 0.69%

044.78
Total 80% 1,093,960 1,085,610 (8,350) -0.76%
CASH 20% 296,845
Total Portfolio 1,382,455 38.25%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" ;31A9:5USWa9IN Fed 9:1UADNITEUINNIIAA IIKNS " Kuluwasniutisnuinkiu KTB, COM7 99n91n
" NIsAnRdUVaIANasgsssuUny AMnbwanonanliiun
(Iws1=5uSTUNao sniduvonuin AA) NIKISIGINDINBU = Kuluwasnus:noulUfios GLOBAL(10%),
9 Dlannanaulunn 1650 9nlnog NER(10%), SCB(10%), BDMS(10%),
" (nainuiiaunduwannu fodsognisus:su ECB 1504 WICE(10%), IVL(10%), BANPU(10%),
UINSNISWAWIU JwarndsiAIiu PTTEP, BANPU, SICT(10%)

LANNA

= Suns:iEifuninlsgoudus AusiANadunan 1s1s0U NER,
YGG

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

" FuluwasnaUnK 1S1Un KTB, COM7 99n9nwase 1a:iwiy GLOBAL, NER Wunfuwosn
" wosnruus:noulunoy GLOBAL(10%), NER(10%), SCB(10%), BDMS(10%), WICE(10%),
IVL(10%), BANPU(10%), SICT(10%)
Iyudan 20%

Stock Picks (29 Aug - 2 Sep 2022)

Stock Weight Remark
26 Aug 22 Price (Bt)
Cash 20%
GLOBAL 10% 19.80 20.50 BUY 23.00 SSSG 9:WuMBAlu 4Q22 radLU Low Season ¥odnguulu 3Q22 fusiARuAAUSUZIUSUTR9TUAUsIY TUIED
NER 10% 5.95 6.20 BUY 9.00 19U Commodity anaSUTUWU sonvIeWUWSoUAUSIANEWAWUAERIUAUIASUINITU ANNNSAUNNUINSNNSST
SCB 10% 110.05 116.00 BUY 125.00 UanSenria Bitkub (lugioddoveufis1Aniw) 6nu Digital Platform Lartinwiauuniod douiugiudus duide 2H22E Suinuln
BDMS 10% 28.00 30.00  BUY 35.50 ARUaNBUOURU sw. angsndsnfnuSiseudeldiuwesn s1eliennnIsuUSNs 2H22E IRulnautNRediRuon I WUTU
WICE 10% 13.90 15.00 BUY 18.50 Jurin Stimulus Package HUUIFSUENDIa:N1SVUEAIWU durinls WICE 2H22 1Uln HoH
VL 10% 45.50 47.50 BUY 63.00 Spread wanrurUInsIa=s1A1 Cotton ui Huuseldia:waus=nounisiugounindevedy
BANPU 10% 14.60 15.50 BUY 17.00 syAfuRUIa:insgnsasolusAugunyuniils nsavnuivuiAulussiafinsiduuontus:=e1o
SICT 10% 7.70 8.20 nuoltiurinls 2H22 Tnsio §sM9 Immobizler IAU IAUINGY Backlog Nla: Order TriWuVusioitio

Corole | oo | | '
___-_

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

NER “IfluU Commodity aeSuIuwu”

(Unisunagns 6.20 u1n)

605

= Usziougonviguumuiig 3Q22E Wu HUunoe Demand
nstdusneus Fnseususiuiu 1n§otu (Funnay

NS=AUIASYINY) la:Nolanniaswumnonaslndn-19 na:
'\?5 ] .@ ] N N S " " q} @',‘v 6{} 6{}
W

nasidnaus:ineA &

) U I ™ I S AR
AR SR A SRS
® TaSu Sentiment 139U2NYINSINNIYWWAST Future isanssiclnsua
(TOCOM) USumavuuns:=au 228 JPY/KG Wumnd ) 500 L 2500%
+6.5% 9N9amEnluIfiou a.n. uaN9INUU NER 918 0% —- 2000%
- 1,500 1500%
Su§snglnvINSSNNLULWSDIUBUIOUUMIK 3Q22 1,000 1000%
" Bloomberg Consensus Us:ldunnlsgnsu 2022-2023 SOE . Z;O%
' 115% ¢
N 1.99 WU au. 1a: 2.15 WU au. +7.67%YoY, +8%YoY W85 206 2017 ks W g0 071 2022 B3
MIJaRU EdNet Profit  —Growth source: Bloorberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

WICE “Juri1 Stimulus Package HUUIASUNIa:N1SVUSIWU”

180

(Unisunagns 15.50 un)

" Sungooni Stimulus Package N 1.46 du
anu USD NS:AUIASUINY9IASIU l1az9:N1
TKnsvudulunazs:rgnaus:inAwu

u ﬂ’]ﬂSisﬁOVUE-T'\]S:HO"NUS:InFT Cross flsangsiolnsuna
boarder Vvou WICE 2:Wumolnuaslunu
— A0 eeDee D 04 . 800 5245% 653 743 250%
IFSygN29U qunls 2H22 IAVlnMO HoH 700 e 200%
° .+ 3, i % 536 B
" DAOL Us:gunnlsgnsu 2022-2023 n 653 2 izzj
au. na: 745 au. +22%YoY,+14%YoY 29 201 50%
. = w 7 Bl o o

AUEIAU O bl 2 i 5]

2016 2017 2018 2049 2020 2021 2022 2023

s Net Profit ——Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

29 August 2022

Trading Short

994

UoSU : 980-984

980-984

USATU : 994

SET50 Index Futures AANKaN: Sideway WUWIUEY

SET50  S50U22  S50722 Short-Term View
Cose 99569  989.50  990.60 ®  (iduva Long: NAULN Wait & See
g 0.0 04 e " gjiduvn Short: G99no:TRIduUV Short nAsaluanuru:
ol 64,180 138 , _ =
n1s Trading [noisaUs:10unsauviadvou S50U22 niud
Theoritical = 995.77  995.85 iy e B
Basis . 649 5.00 Sulsu 980-984 9, (980 9m NoIduyndIATY) ISTITUNTS
PrasilDise } 697 595 Lock Profit mulsunou ndv:inonUsaulugovaudunr

. nstunwlneyiulnegaivansy Ia:0190IISVB0a0UNEU
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth



Gold Focus DAOLSEC

By Strategy Research

29 August 2022

Gold Spot Price, KT (10KG1)
ML ; 2080. 00

2060. 00
2040. 00
2020. 00
2000. 00
1980. 00
1960. 00
1940.00
1920.00
1900. 00
1880. 00
1860. 00
1840. 00

Trading Short

IU9dMIU : 1760-1768 M ‘ | | , et
Rl 7441750 6000
1241736 |\ o0 oo
1680. 00
= IGSO.QS’
nFNaInan: Sideway Weekly Key Event
®  @iduvl Long: Wait & See » 31 Aug 22: CH Manufacturing PMI
® (Jiduvn Short: 1aU Trading Short IngUs:iulsunns » 31 Aug 22: EC CPI Estimate YoY
Usugnuved Gold Spot Tuseuliogil 1724-1736 1tiu » 1 Sep 22: US Initial Jobless Claims
N1s Hit & Run Ifiunalsnauidn s:3unasusugiuvey » 1 Sep 22: US ISM Manufacturing
srAINaYANAITULIAUAZINNIUS: 9= U 1tunTsidu » 2 Sep 22: US Change in Nonfarm Payrolls
auidunan

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

29 August 2022 # 157

Momentum RgvagluiBuuon

9190dauyas:=Ko1INY

IUOSU 1634-1639 9A IUOAU 1650-1655 M

75.00-76.25 17.00-17.30
77.75-79.50 17.70-18.20
Cut Loss Cut Loss _
< 73.00 < 16.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

$i CASH BALANCE

29 August 2022

KaNNSWERRAR Cash Balance Us=91dUnK

nannSweRinSounan Cash Balance TUAUMK 29 d.A.- 2 N.9. 65

*OTO / OTO-WH1 154d.A. 65 —1N.4. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg 9%chg %chg update
Bonds Yield (%) US:2-YearBond 34 0.2 5.0 0.91 17.8 455 1,311.7 26-Aug-22
World The Global Dow 3,613.6 (74.5) -2.0 -1.7 -0.6 -12.0 -10.8  26-Aug-22
(Government) US:5-Year Bond 3.2 0.1 3.6 1.68 19.8 30.3 2774 26-Aug-22
The Global Dow Euro 3,397.0 61.4) -1.8 -2.1 12 2.2 4.9 26-Aug-22 US: 10-YearBond 30 0.1 23 050 148 30.1 1254  26-Aug-22
R ees 4773 o 430 28 23 14 R 1547 (2Phugt22 US:30-Year Bond 32 (0.0) E o6 -150 6.1 304 640  26-Aug-22
Bloomberg World Index 375.4 7.1) -1.9 =241 -06 18.1 13.0 26-Aug-22 THAILAND: 2-Year Bond 15 0.0 03 -102 26-Aug-22
MSCIWorld 2,694.6 93.1) -3.3 -2.7 -1.9 -11.7 -140  26-Aug-22 THAILAND: 5-Year Bond 20 0.0 10 074 26-Aug-22
MSCIEmergin Market 1,006.5 5.0 0.5 0.3 13 -11.8 -20.9 26-Aug-22 THAILAND: 10-Year Bond 26 0.0 09 -058 26-Aug-22
MSCIThailand 5338 6.2 12 0.1 4.1 0.6 4.2 26-Aug-22 THAILAND: 30-Year Bond 3.8 0.1 18 0.1 26-Aug-22
Americas Dow Jones 32,2834 (1423.3) -42 -3.0 -1.7 -6.9 -8.9 26-Aug-22
RASDAQ 12,1417 (5635) 44 -89 -2.0 =4 -19.7° 26-Aug-22 Other Bloomberg Commodity Index 124.6 23 04 2.3 0.1 293  26-Aug-22
S&P 500 4057.7  (170.8) -40 =34 -1.8 -104 100  26-Aug-22 Crude Oil - WTI (spot month) 93.1 23 06 20 72 380  26-Aug-22
Europe Stoxx Europe 600 426.1 (11.3) -2.6 -1.7 -2.8 -6.5 -9.8 26-Aug-22 Crude Oil-Brent 101.0 43 1.7 -3.3 -6.4 42.1 26-Aug-22
Euro Zone Euro Stoxx 50 36037 (126.6) 34 19 28 -7.7 -140  26-Aug-22 Coal Newcatle (USD/Ton) 4174 1.1 35 3.1 61.2 149.7  26-Aug-22
France CAC 40 62743 (2216) 34 A7 o7 58 61  26-Aug-22 Baltic Dry Index 10820 (238.0) -3.7 -42.9 -54.1 745  26-Aug-22
German DAX 129715  (573.1) 42 23 -38 -100  -182  26-Aug-22 Rubber (TOCOM) Yen/Kg. 2280 40 09 9.2 -4 120 26-Aug-22
UK FTSE100 74273 (123.4) 16 07 0.1 12 39 26-Aug-22 Sugar Futures (USD /1b.) 18.5 04 3.2 5.7 -4.5 14 26-Aug-22
Copper(LME) USD/Ton 8,188.3 874 0.3 8.9 -21.0 -12.1 26-Aug-22
Asia-Pacific MSCIAC Asia Pacific Index 160.6 0.2) -0.1 0.2 0.2 -11.0 -18.6 26-Aug-22 China Hot Rolled Stee| 40290 (12.0) 0.0 40 235 293
Thailand SET Index 1,644.8 18.9 12 0.1 43 -3.0 241 26-Aug-22 GOLD (spot) 1,738.1 89) 12 19 103 30 26-Aug-22
China Shanghai SEComposit 3,236.2 (21.9) -0.7  -03 -0.5 -0.5 -8.1 26-Aug-22 Soybean Meal Futures 478 1 204 4.4 12 23 34.1 26-Aug-22
China Shenzhen CSI300 4,107.6 (43.5) -1.0 -0.2 -15 =287, -14.9 26-Aug-22 Crude Palm Oil 4149.0 59.0 21 75 351 9.8 26-Aug-22
HongKong Hang Seng 20,170.0 397.0 2.0 1.0 0.1 -8.3 -20.6  26-Aug-22 Corn 668.8 42.8 1.7 12.0 -10.7 21.0 26-Aug-22
Philippines Philippines Stock Exchange 6,752.5 (111.4) -1.6 0.7 6.9 -6.3 -0.5 26-Aug-22
Indonesia Jakarta SE Composite 7,135.2 @7.2) -05 -0.5 2.6 0.9 18.1 26-Aug-22 Bitcoin 20,6504 (624.0) 25 133 549 588 26-Aug-22
Japan Nikkei 286414 (289.0) -10 06 3.0 2.9 3.6 26-Aug-22 Ethereum 15566  (130.3) 44 95 528  -544 26-Aug-22
Singapore Straits Times 3,249.5 3.0 041 041 1.2 -4.7 55 26-Aug-22 ARKW Investments 525 3.5) 55 _45 398 642 26-Aug-22
South Korea Korea Stock Exchange 2,481.0 (11.7) -0.5 0.2 1.2 -10.0 -208  26-Aug-22 Global x Auto & Electric ETF 241 0.5) -36 3.7 -12.5 -156  26-Aug-22
Vietham Vietnam Ho ChiMinh 12826 13.4 11 -0.5 6.3 -14.0 -2.3 26-Aug-22 BABA (Hong kong ; HKD/share) 95.8 6.3 2.1 -5.1 -14.5 -38.6 26-Aug-22
Taiwan TaiwanWeighted 15278.4  (130.3) -0.8 0.5 1.9 -13.6 -11.2 26-Aug-22
Currency USD Index Spot Rate 108.8 0.6 0.6 03 15 10.7 16.9 26-Aug-22
USD-EUR 1.0 0.0) -0.7 -0.1 -15 99 -156.2 26-Aug-22
USD-GBP 1.2 0.0) -0.7 -0.7 -2.4 -10.6 -143  26-Aug-22
YEN-USD 137.6 0.7 0.5 -0.8 -0.5 13.1 -20.0 26-Aug-22
CNY-USD 6.9 0.1 0.8 -0.3 -16 8.4 -5.7 26-Aug-22
THB-USD 36.1 0.3 0.9 -0.8 1.7 8.5 -9.3 26-Aug-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Aug EC Consumer Confidence Aug F - - 24.9
31-Aug JN Industrial Production MoM Jul P -0.2% 9.2%

JN Retail Sales YoY Jul 1.7% 1.5%
CH Manufacturing PMI Aug 49.2 49.0
TH Mfg Production Index ISIC NSA YoY Jul 7.9% -0.1%
TH BoT : Thai's Economic Monthly Report

EC CPI Estimate YoY Aug 8.98% 8.90%
us ADP Employment Change Aug 296.29k --

1-Sep CH Caixin China PMI Mfg Aug 459 50.4

us Initial Jobless Claims Aug-22 248.76k 243k
us Construction Spending MoM Jul -0.21% -1.10%
us ISM Manufacturing Aug 51.7 52.8
2-Sep us Change in Nonfarm Payrolls Aug 296.45k 528k
usS Average Hourly Earnings MoM Aug 0.4% 0.5%
5-Sep TH CPI YoY Aug -- 7.6%
EC Retail Sales MoM Jul -- -1.2%
7-Sep BS GDP SAQoQ 2QF -- 0.6%
CH Exports YoY Aug -- 18.0%
8-Sep JN GDP Annualized SAQoQ 20F -- 2.2%
EC ECB Main Refinancing Rate Sep-22 -- 0.5%
us Initial Jobless Claims Sep-22 -- --
TH Consumer Confidence Aug - 42.4
9-Sep CH CPI YoY Aug -- 2.7%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 02351 1800

DAOL SEC

@ www.daol.co.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Sep CH  Caixin China PMI Mfg 15-Sep JN Exports YoY 29-Sep EC Consumer Confidence
US Initial Jobless Claims us Initial Jobless Claims us Initial Jobless Claims
US  Construction Spending MoM us Empire Manufacturing us GDP Annualized QoQ
US  ISM Manufacturing us Retail Sales Advance MoM 30-Sep JN Retail Sales YoY
2-Sep US  Change in Nonfarm Payrolls us Manufacturing (SIC) Production CH Manufacturing PMI
5-Sep TH  CPlYoY 16-Sep CH Retail Sales YoY TH BoT : Thai's Economic Monthly Report
EC Retail Sales MoM EC CPI YoY EC CPI Estimate YoY
7-Sep EC GDP SAQoQ us U. of Mich. Sentiment us Personal Spending
CH  Exports YoY TH Car Sales us U. of Mich. Sentiment
8-Sep JN GDP Annualized SAQoQ 20-Sep CH 1-Year Loan Prime Rate
EC ECB Policy Rate Meeting us Housing Starts MoM
US Initial Jobless Claims 21-Sep us Existing Home Sales MoM
TH  Consumer Confidence us FOMC Rate Decision
9-Sep CH CPIYoY 22-Sep TH Customs Exports YoY
13-Sep US CPIYoY us Initial Jobless Claims
CH  1-Yr Medium-Term Lending Facility Rate JN BOJ Policy Balance Rate
14-Sep JN Industrial Production YoY 26-Sep TH Mfg Production Index ISIC NSA YoY
US  PPIFinal Demand YoY 27-Sep CH Industrial Profits YoY

us New Home Sales MoM

28-Sep TH BoT Benchmark Interest Rate
us Advance Goods Trade Balance
us Pending Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | @ www.daol.coth  (F) daolth @) daol.th



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 36.12
115 : 37.00

110 Thai Baht / USD 35.00
105 33.00
100 31.00
95 Dollar Index 29.00
90 27.00
85 25.00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th



Bond Yield vovansyd DAOL SEC

Bond Yield

3.0409 4.0000
—GTIl 10 Govt —-UJSGG 10 YR Index
3.0000
Bond Yield10 U » 0000
1.0000
0.0000
0.4600 -1.0000
Real Yield
-2.0000
— — — — — — — — — — — — AN A Q QY Q] Q) Al 3\
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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DAOL SEC
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Mill. USD)

25%
140 23% 122 World Market Cap. Growth
120 T 18% 103 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
S 31-Dec-19 86,990,167 25%
E 60 \ 31-Dec-20 103,229,711 19%
40 \ . 31-Dec-21 121,522,850 18%
20 % 26-Aug-22 103,143,206 -15%
0
e i
& R
o
I World Market Cap. Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 26-Aug-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|glend Cyrrent. LAST UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,500.29 16.48 ; 14.54 E 13.11 4.23 6.07 26-Aug-22 4:05:00 PM saLdie
PSE - PHILIPPINE SE IDX PH 6,752.50 17.44 . 16.03 13.58 1.90 573 26-Aug-22 1:50:00 PM  #lauilusd
Straits Times Index STI Sl 3,249.53 12.27 = 12.55 . 10.97 3.97 8.15 26-Aug-22 4:20:00 PM &yalils
KOSPI INDEX SK 2,481.03 10.48 E 10.41 = 9.71 2.14 9.54 26-Aug-22 4:03:30 PM nwiale
_ TAWANTAIEEXINDEX ~ TA 1527844 1103 *: 10.58 = 11.08 | 460 9.07  26-Aug-22  12:49:00 PM “lsiviiu
" STOCK EXCH OF THATINDEX T "TH ™1 16478 1690 & " isgs T lagy I T TTTTTEer T seAuga2 508:00 M flua (SET)
T UTHAISETSONDEX TH a0k 178 & 1625 3 1506 257 579 26Aug22  50B00PM luu (SET50)
~ S&PBSESENSEXINDEX N 5893259 F 2272 = 2166 = 1861, 123 440 26-Aug-22 62909 PM Auidin
JAKARTA COMPOSITE INDEX ID 7,135.25 15.30 = 16.31 E 15.39 2.52 6.53 26-Aug-22 3:00:00 PM  Fuiaiiidie
HO CHI MINH STOCK INDEX VN 1,282.57 13.71 & 12.17 = 10.31 1.44 7.29 26-Aug-22 3:02:14 PM  3aauny
SHANGHAI SE A SHARE INDX CH 3,391.19 14.16 = 11.29 ; 9.92 2.52 7.06 26-Aug-22 3:29:56 PM  Ju (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,236.22 14.15 E 11.27 = 9.91 2.52 7.07 26-Aug-22 3:29:56 PM 3u (Composite
HANG SENG INDEX HK 20,170.04 7.69 = 10.40 E 9.18 3.50 13.01 26-Aug-22 3:08:42 PM &aany
DOW JONES INDUS. AVG us 33,291.78 18.34 17.76 = 16.13 2.00 5.45 26-Aug-22 22-Aug-22  &uiss (Dow Jc
S&P 500 INDEX us 4,199.12 20.53 = 18.53 17.23 1.55 4.87 26-Aug-22 22-Aug-22  &uigs (S&P-5(
NASDAQ COMPOSITE us 12,639.27 41.68 E 27.79 = 23.41 0.81 2.40 26-Aug-22 22-Aug-22 &uisv (Nasdal
CAC 40 INDEX FR 6,369.79 13.34 = 10.33 E 10.75 3.02 7.49 26-Aug-22 6:29:00 PM ¢l5gLaa
DAX INDEX GE 13,241.46 12.75 3 1091 = 10.36 3.50 7.84 26-Aug-22 6:29:09 PM Laasyiu
NIKKEI 225 JN 28,641.38 28.90 . 16.04 ; 15.14 1.95 3.46 26-Aug-22 1:15:02 PM ajﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,705.12 14.78 = 12.12 = 11.84 3.31 6.76 26-Aug-22 6:29:00 PM  ¢151] (300 w3
Euro Stoxx 50 Pr EC 3,670.59 13.68 = 11.24 = 10.97 3.37 7.31 26-Aug-22 6:29:00 PM 151 (50 u58n’
STXE 600 (EUR) Pr EC 432.11 15.20 * 11.96 = 11.62 3.35 6.58 26-Aug-22 6:29:00 PM 151 (600 w33
MSCI WORLD MULT 2,768.48 17.80 . 16.33 = 15.42 2.05 5.62 26-Aug-22 22-Aug-22  saaviulan (M
\ ] L 4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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26-Aug-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth - EPS Gowth EPS Gowth

- [
Market EPS EPS  Curgent FWD P/E ('65) FWD PIE ('66) 2020 2021 = 2022 . 2023

Earnings Yield M -

L ]

2019 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent : :

L ]
uaLda 89.7 71.1 91.0 103.2 114.5 6.1 14.5 13.1 #N/A N/A -20.7% 28.0% 3 13.3% u 10.9%
ARUus 452.8 218.3 387.1 421.2 497.1 5.7 16.0 13.6 543 -51.8% 77.3% = 8.8% . 18.0%
Rorldls 258.3 75.4 264.9 259.0 296.1 8.2 12.5 11.0 #N/A N/A -70.8% 251.2% g -2.3% . 14.3%
RV 98.3 114.8 236.7 238.2 255.6 9.5 10.4 9.7 761,761 16.8% 106.1% . 0.7% M 7.3%
‘Teiniu 614.1 754.8 1,385.6 1,443.9 1,378.9 9.1 10.6 11.1 3,098 22.9% 83.6% = 4.2% . -4.5%
‘ne (SET) 86.2 36.8 97.3 103.7 109.9 5.9 15.9 15.0 12,013 -57.3% 164.3% " 6.6% u 5.9%
‘Ina (SET50) 56.6 32.8 57.6 61.3 66.1 5.8 16.2 15.1 12,290 -42.0% 75.8%;= 6.3% u 7.8%
duLfia 1,655.8 1,429.6 2,593.9 2,721.2 3,166.4 4.4 21.7 18.6 1,129 -13.7% 81.4% 4 4.9% . 16.4%
dulafivda 288.8 122.9 466.3 437.6 463.7 6.5 16.3 15.4 392,152 -57.5% 279.5% 3 -6.2% u 6.0%
aauiu 63.6 64.0 93.5 105.4 124.4 7.3 12.2 10.3 3,948,479 0.7% 46.2% = 12.6% . 18.0%
3u (A-Shares) 223.5 208.3 239.4 300.5 341.9 7.1 11.3 9.9 13,296 -6.8% 14.9% g 25.5% . 13.8%
Ju (Composite) 213.8 196.0 228.8 287.0 326.7 7.1 11.3 9.9 13,967 -8.3% 16.7% . 25.5% M 13.8%
davny 2,429.6 1,905.5 2,623.5 1,939.4 2,197.9 13.0 10.4 9.2 578 -21.6% 37.7% = -26.1% . 13.3%
anssv (Dow Jones) 1,467.9 1,254.6 1,815.2 1,874.7 2,064.5 5.5 17.8 16.1 0 -14.5% 44.7% 3 3.3% . 10.1%
auig4 (S&P-500) 155.1 123.5 204.5 226.6 243.8 4.9 18.5 17.2 #N/A N/A -20.3% 65.6% = 10.8% " 7.6%
ansgY (Nasdaq) 205.7 220.1 303.2 454.8 539.9 2.4 27.8 23.4 1,636 7.0% 37.8% =» 50.0% . 18.7%
LS Bt 274.7 107.0 477.4 616.4 592.6 7.5 10.3 10.7 232 -61.1% 346.3% 3 29.1% u -3.9%
asiuy 570.4 318.5 1,038.6 1,214.1 1,278.2 7.8 10.9 10.4 #N/A N/A -44.2% 226.1% = 16.9% . 5.3%
eirlu (Nikkei) 1,130.9 874.4 990.9 1,785.2 1,891.2 3.5 16.0 15.1 28 -22.7% 13.3% g 80.2% . 5.9%
7151 (300 v3sn) 78.0 37.3 115.3 140.7 144.0 6.8 12.1 11.8 #N/A N/A -52.1% 208.9% . 22.0% M 2.4%
#1151 (50 v3En) 187.6 67.2 268.3 326.5 334.7 7.3 11.2 11.0 #N/A N/A -64.2% 299.0% = 21.7% . 2.5%
7151 (600 v3sn) 19.3 8.8 28.4 36.1 37.2 6.6 12.0 11.6 #N/A N/A -54.5% 223.8% 4 27.1% " 3.0%
aaaulan (MSCI) 114.1 81.9 155.5 169.6 179.6 5.6 16.3 15.4 19,292 -28.3% 90.0% = 9.0% M 5.9%
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuNNiIsadnulunainsg Tunnazgouioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.6% 1.1% 0.2% 1.1% -0.2% 1.2% -0.7% 1.6% 1.3% 0.7% -0.5% 21%
1 month 4.3%| 5.4% 21%| 5.7% 0.3%| 6.0% 6.0%| 8.0% 5.8%| 26% 7.4%| 10.6%
3 month 2.5% 5.1% -0.2% 5.7% 0.1%| 6.0% 6.0% 8.1% 1.6% 35% 10.8%| 171.0%
6 month -7.0% 4.2% -12.5% 4.5% -12.2% 45% -3.5% 7.9% -0.4% 3.8% -7.3%| 10.7%
9 month -13.0% 3.0% -17.9% 3.3% -19.1% 3.5% -9.7% 6.5% 1.8% 3.8% -19.8% 9.2%
12 month -11.1% 1.8% -19.0% 3.7% -19.7% 4.1% -5.2% 5.3% 5.6% 35% -15.4% 7.4%
Month to date 1.0% 5.4% 1.3% 5.7% 0.2% 6.0% 1.8% 8.0% 4.7% 26% 21%| 10.7%
Quarter to date 8.0%| 9.4% 1.1%| 10.7% -1.1%| 10.6% 11.2%| 14.6% 5.3%| 55% 14.8%| 79.3%
Year to date -13.8% -16.7% -17.2% -11.0% 1.3% -18.8%
2U 71%| 11.8% -2.8%| 15.1% -4.4%| 16.0% 12.1%| 15.8% 14.8% 13.9% 5.7%| 21.8%
30U 10.5%| 20.3% 3.4%| 19.3% 41%| 19.3% 15.7%)| 24.3% 3.0%| 79.9% 18.7%| 27.1%
47 7.3%| 18.1% 1.3%| 77.8% 1.5%| 18.0% 11.9%| 224% 22%| 18.1% 183.3%| 25.5%
5U 8.2%| 16.3% 0.8%| 16.7% 1.6%| 176.9% 13.4%| 20.6% 3.9%| 16.8% 16.1%| 236%
10U 9.1%| 134% 2.8%| 15.1% 5.0%| 149% 13.7%| 16.8% 6.1%| 15.7% 16.4%| 19.3%
Remark : Total Return 3a9n3ugareiReunuauisnvodsouinanlius 27-Aug-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

17-Aug-22
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DAOLSEC

MSCI WORLD
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET: Net Profit Margin
600,000 88% g 10.0% 10.0% -
. 0
9.0% % -
500,000 770 o 9.0%
= 8.0% 8.0% -
@©
o 400,000 w115s (0% 7.0% - 7.7%
c ’ 0,
5 5.0% 09 6.0% - p :
= 300,000 264,003 274,533 268,512 256 414 S 2984 65%  6.4% 6.4% 6.3%
o 41% 207,177 0% 4.0% 5.0%
“° 200.000 ’ 174,338 182,509 4.0% 0% - .
5 ’ 117,036 127,724 ' SN S
0,
100,000 3P 2.0% - -
2.0% SeesgeigiiiBHLs 8 8 8 3§
[ c o [S] = [ o (e} = c
0 1.0% Zeoodesedoseeormess F 3 2 3
- —
2 o> o> o e P o e Qv Qv - by ® = - @ @ - P @
&/ 0/ 7 ol «/ 0/ 7/ 0/ K/ Q/
SO - ARG N S - RN~ SR
‘b\ (50 Q)Q ‘b’\ ‘b\ er (bQ (b’\ ‘b\ %Q
[0 Net Profit e Net Profit Margin Gavl nll:.,osvs Usun‘[umaqﬂ
(Voyaluaynuan Bloomberg )
SET : Revenue 20,000 - 17,138 11,506 353 36.1
0 12,524 33.6 33.3 333
5.00 - 4.56 33.0 311 316 313 321
= 450 - 27-Aug-22 10,000 -
£ . 4.08
o) 0 -
= 4.00
E 3.50 -10,000 -
-8,328
- 3.00
. -20,000 -
o 2.50
o} -23,261
T 2.00 -30,000 -
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Spread Ulnsia n1a: Asusin1dunlnAnmun DAOL SEC

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index ——DOLLAR Index
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Brent Crude & Gold Price
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 26-Aug-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

26-Aug-22 1,082.00 -3.7% 1,082.00 -3.7% 1,268.43 0.7% 3,029.00 0.0% 8.35 -0.6% 15.40 -3.1% 34.50 0.7%
25-Aug-22 1,123.00 -7.4% 1,123.00 -7.4% 1,259.02 0.7% 3,029.00 0.0% 8.40 0.0% 15.90 1.3% 34.25 0.0%
24-Aug-22 1,213.00 -4.6% 1,213.00 -4.6% 1,250.65 -1.0% 3,029.00 0.0% 8.40 0.6% 15.70 -0.6% 34.25 1.5%
23-Aug-22 1,271.00 0.1% 1,271.00 0.1% 1,263.30 0.8% 3,029.00 -1.0% 8.35 0.6% 15.80 1.3% 33.75 -0.7%
22-Aug-22 1,270.00 -0.7% 1,270.00 -0.7% 1,253.51 -0.2% 3,060.00 0.0% 8.30 -2.9% 15.60 -0.6% 34.00 -2.2%
19-Aug-22 1,279.00 -3.1% 1,279.00 -3.1% 1,255.57 0.5% 3,060.00 0.0% 8.55 -1.7% 15.70 -2.5% 34.75 -1.4%
18-Aug-22 1,320.00 -5.3% 1,320.00 -5.3% 1,249.31 -0.2% 3,060.00 -1.0% 8.70 -0.6% 16.10 0.0% 35.25 -7.2%
17-Aug-22 1,394.00 0.5% 1,394.00 0.5% 1,252.42 3.1% 3,091.00 0.0% 8.75 0.6% 16.10 -0.6% 38.00 -1.9%
16-Aug-22 1,387.00 -1.2% 1,387.00 -1.2% 1,214.56 -4.1% 3,091.00 -1.0% 8.70 -0.6% 16.20 -1.2% 38.75 2.0%
15-Aug-22 1,404.00 -9.8% 1,404.00 -9.8% 1,266.22 -1.0% 3,123.00 0.0% 8.75 -1.1% 16.40 -4.7% 38.00 -3.8%
11-Aug-22 1,556.00 1,556.00 1,279.27 3,123.00 8.85 17.20 39.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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