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1D Performance
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THE EXECUTIVE TERMINAL

ASIAN MARKETS
KOSPI HSCEI CSI 300 Nikkei 225
6,717.19 8,478.07 4,557.18 65,537.33
-2.83% -1.81% -1.34% -0.73%
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Macro Factors Micro Factors
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Geopolitics: ‘Operation Economic Outcast’
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The Liquidity & Yield Tug-of-War

Liquidity Arsenal Yield Pressure
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Global Tech - The Al Divergence

NVIDIA (US)

-2.9% (mManassvaadanuuiugauuaouc n.g. 2022)

Catalyst
dumvoulasuia 2
(MAHKIY Guidance goun)

ALIBABA (China)

-8.5% ($avKlingatiudouddutl 2025)

Pricing Power
uvvaNMUSUTUSIMBULSDSY
(Vera Rubin / Grace Blackwell)
a:Nou Memory Supercycle

[
|
|

Catalyst
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Asian Micro Catalysts
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SET Sector forward P/E valuations (current vs. 5-year range)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED I (£ 023511800 @) www.daol.co.th




Economic Calendar
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e EA Eurozone

@ JP Japan

‘it US United States

- TH Thailand

e CN China
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:t House Price Index MoM (Jun)

- Exports YoY (Jul)
F19% P 20.8% F0.2% P 0.3%

#= cB Consumer Confidence (Aug)

N
mm 'mports YoY (Jul)
-

F42.3% P 50.3% F91.2 P90.8

= New Home Sales (Jul)

A
@ Balance of Trade (Jul)
-
F $-5.4B P $-6.53B F 0.62M P 0.628M
#= Chicago Fed National Activity Index (Jul) &= Richmond Fed Manufacturing Index (Aug)

FN/A P -0.02 Fro P&

= Building Permits Final (Jul)

F1.443M P 1.374M

4= Fed Barkin Speech

- BoT Interest Rate Decision

F1% P1%

#= GDP Growth Rate QoQ 2nd Est (Q2)

F1.5% P1.5%

= PCE Price Index YoY (Jul)

F3.7% P3.7%

#= core PCE Price Index YoY WJul)

F3.3% P3.3%

4= Fed Barkin Speech

4= Earnings: NVIDIA (NVDA), Salesforce
~ (CRM), CrowdStrike (CRWD)

@ Industrial Profits (YTD) YoY (Jul) @ Tokyo Core GPl YoY (Aug)

F16.0% P 18.7% F1.8% P1.9%

—_—
Q ECB Monetary Policy Meeting Accounts g Industrial Production YoY (Jul)
-
F-0.3% P-3.1%

4= Initial Jobless Claims (Aug/22)

Q Consumer Confidence Final (Aug)
F 209K P 206K F-16.3 P-15.9

8= Goods Trade Balance Adv (Jul) 4= Michigan Consumer Sentiment Final (Aug)

F$-99B P $-101.4B F51.0 P55.2
A= Kansas Fed Manufacturing Index (Aug) = Fed Chair Warsh Speech
F14 P17

4= Jackson Hole Economic Symposium
= (Day2)

4= Jackson Hole Economic Symposium
= (Day1)

HUBIKR sUN. Us:yu NUJ. ASIA 4/2569 SUR 26 .. nanAIRAISASINONIDUR 1.00% * Jackson Hole Economic Symposium (27-28 &.A.) UtiTugunswall Jackson Hole ASuisnvedUs:s1uwn Kevin Warsh

Source : TradingEconomics
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Investment Strategy
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Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB GPSC, BGRIM
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Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026
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Theme navingasaInAgvedu

AOT, CENTEL, ERW
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Eundamental Pick

Top Picks AUInuUs:=913U
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Fundamental Stock

@ 25 August 2026

B Vet profit  ——AURA (RHS) (Bt mn)end-Dec FY26E
Net profit 1,698
EPS (Bt) | 1.27
Growth
PER (X) 13.3 1.4 9.9
Core PER (x) 13.3 11.4 9.9
PBV (x) 2.6 23 21

4Q1Q232Q 3Q 4Q1Q242Q 3Q 4Q1Q252Q 3Q 4Q1Q262Q Dividend yield 3.9% 4.3% 4.8%

— - ~ * guauds:uarunismilsy  2026E  InulnlnaIAu
Aurora Design (AURA) Al 1.7 Wuduuin +16% YoY lnerils 1H26 An

BUY; Target: Bt20.40, +41% iu 55% vounud vruzirals 2H26E :iduln
YoY Tsioilios Nuli AURA dunusaidawasn
anniviguhniwuidu 1.2 kbuduuan (+46%
YoY) nazaaidversava “nasuaull” 10u 510
awanglut 2026E 9 350 81v1 ru 2Q26

* AIs1AIUNKUNY 20.40 UAN 30 2026E PER A
16 IN1 (-0.25SD below 3-yr average PER) [ne
valuation U9gUugnaule Insai PER U 2026E
11.4 1n1 Anidu -1.0SD

* ualtiunnls 3Q26E :nauuiiaulnifu YoY, QoQ
1099 NguAIUSUANU transactions [RSOUAILN
$o-v1e IndIAsNU 2Q26 duwalrisius:iousnels
9:=oglus=AuguindiAsanu na=e=imulngy YoY veuzi
GPM  veussivAUanNNes:nauuWusolus:Au
Uni (GPM 2Q26 = 5.0%, 3Q25 = 7.8%) lla:iJ
ToMaRAvuINAANNSIANIAUSURADIWLTU  dou
ssioveune:sneldinoniCesurhannguaninu
soltio
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