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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
30-Mar EC Consumer Confidence Mar F - -16.3
31-Mar * CH Manufacturing PMI Mar 50.2 49
31-Mar * CH Non-manufacturing PMI Mar 50.1 49.5
31-Mar * T™ BoP Current Account Balance Feb - $700m
31-Mar TH BoP Overall Balance Feb - $2193m
31-Mar * EC CPI Estimate YoY Mar P - 1.90%
31-Mar * EC CPIYoY Mar P - 1.90%
31-Mar * EC CPI MoM Mar P - 0.006
31-Mar * EC CPI Core YoY Mar P - 2.40%
31-Mar * us JOLTS Job Openings Rate Feb - 4.20%

1-Apr * CH RatingDog China PMI Mfg Mar 52.4 52.1

1-Apr * us ADP Employment Change Mar - 63k

1-Apr * us Retail Sales Advance MoM Feb -- -0.20%

1-Apr us S&P Global US Manufacturing PMI Mar F - 52.4

1-Apr * Us ISM Manufacturing Mar 51.8 52.4

2-Apr * Us Initial Jobless Claims 28-Mar - -

3-Apr * CH RatingDog China PMI Composite Mar - 55.4

3-Apr * us Change in Nonfarm Payrolls Mar 53.71k -92k

3-Apr us Average Hourly Earnings MoM Mar 0.36% 0.40%

3-Apr * US Unemployment Rate Mar 0.0443 4.40%

7-Apr * TH CPIYoY Mar -- -0.88%

7-Apr * TH CPINSA MoM Mar - -0.24%

7-Apr * TH CPI Core YoY Mar - 0.56%

9-Apr * Us FOMC Meeting Minutes 18-Mar - -

9-Apr * 05 PCE Price Index MoM Feb - 0.30%

9-Apr * US PCE Price Index YoY Feb - 2.80%

9-Apr * us Core PCE Price Index MoM Feb - 0.40%

9-Apr * us Core PCE Price Index YoY Feb - 3.10%

9-Apr * us Initial Jobless Claims 4-Apr - -

9-Apr * us GDP Annualized QoQ 4QT - 0.70%
10-Apr * CH PPl YoY Mar - -0.90%
10-Apr * CH CPIYoY Mar - 1.30%
10-Apr * us CPI MoM Mar - 0.30%
10-Apr * us Core CPl MoM Mar - 0.20%
10-Apr * us CPIYoY Mar - 2.40%
10-Apr * us Core CPIYoY Mar - 2.50%
10-Apr Us U. of Mich. Sentiment Apr P - -
14-Apr * CH New Yuan Loans CNY YTD Mar - 5610.0b

16-Apr * TH Consumer Confidence Mar - 53.7




ABUMAIAKUIASIAIFUNSWENIINISINU DAOL SEC

Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,207.8 61.6 1.0 -0.2 -7.0 0.2 18.8 26-Mar-26
Bonds Yield (%) US:2-YearBond 4.0 0.1 2.2 -0.16 18.1 15.6 -0.3 26-Mar-26
DJ Global 7375 0.9) -0.41 -0.2 -7.8 -3.6 158 26-Mar-26
(Government) US:5-YearBond 4.1 0.1 241 0.09 16.8 1.3 0.2 26-Mar-26
Bloomberg World Index 2,269.0 (5.4 -0.2 -0.2 -76 -42 151 26-Mar-26 US:10-Year Bond 44 0.0 07 022 12.0 70 14 26-Mar-26
MSClWworld 42413 @8) 0.1 -1.6 -7 = 143 26-Mar-26 US:30-YearBond 49 ©0.0) 0.1 0.29 70 26 48 26-Mar-26
MSCIEmergin Market 1,448 4 (14.9) -1.0 -16 -10.6 3.3 28.0 26-Mar-26 THAILAND: 2-Year Bond 13 0.1 s _0.44 26-Mar-26
MSCIThailand 525.7 45 | 09 -1.2 -6.2 18.6 30.3 26-Mar-26 THAILAND: 5-Year Bond 17 0.1 75 057 26-Mar-26
Americas Dow Jones 45,960.1 382.6 J 0.8 -1.0 -741 -5.0 8.3 26-Mar-26 THAILAND:10-Year Bond 23 0.2 74 0.04 26-Mar-26
NASDAQ 21,4081 (239.5) -1.1 -24 -6.4 -8.6 196 26-Mar-26 THAILAND:30-Year Bond 3.3 0.1 4.6 0.18 26-Mar-26
S&P 500 6,477.2 (29.3) ‘ -0.5 -1.7 -6.2 -6.1 134 26-Mar-26
Europe Stoxx Europe 600 580.8 76 13 11 8.4 20 63 26-Mar-26 Other Bloomberg Commodity Index 132.0 2.1) -1.6 1.2 9.7 17.9 255 26-Mar-26
Euro Zone Euro Stoxx 50 55659 64.7 | 12 15 97 40 29 26-Mar-26 Crude Oil - WTl(spat month) 945 @8) £ 8.9 -7 386 oS0 328 26-Mar-26
France CAG 40 77693 1037 14 10 99 e 33 26-Mar-26 Crude Oil - Brent 108.0 @4.2) -37 -19 46.2 744 432  26-Mar-26
German DAX 22,6130 2328 10 45 106 - 03 26-Mar-26 Coal Newcatle (USD/Ton) 142.0 @45) -3.1 32 19.2 340 154  26-Mar-26
UK FTSE100 99722 538 E 05 13 86 03 151 26-Mar-26 Baltic DryIndex 2,001.0 (56.0) E 2.7 0.6 -5.5 #VALUE! 225 25-Mar-26
Rubber (TOCOM) Yen/Kg. 361.0 (14.0) -3.7 0.5 -2.8 6.7 39 26-Mar-26
Asia-Paclfic MSCIAC Asia Pacific Index 2357 @23) -1.0 -12 9.7 35 249 26-Mar-26 Sugar Futures (USD /Ib) 159 02 14 21 138 01 146 26-Mar-26
Thailand SET Index 1,442.9 9.9 j 0.7 -1.0 56 145 215 26-Mar-26 Copper (LME) USD/Ton 12,076 .8 2421 2.0 1.4 8.8 -4.1 222 26-Mar-26
China Shanghai SEComposit 3,889.1 (68.0) -1.7 =141 -6.2 -1.9 154 26-Mar-26 China Hot Rolled Steel 3,303.0 150 05 041 16 08 2.5 IR
China Shenzhen CSI300 4,477.5 89.5) = -2.0 -1.3 -4.9 -37 139 26-Mar-26 GOLD (spot) 4,376.1 (116.3) 26 03 -16 9 08 435 26-Mar-26
HongKong Hang Seng 248564 (420.9) -1.7 -1.9 -5.8 -39 58 26-Mar-26 Soybean Meal Futures 322.1 (5.9) 1 -1.8 0.2 23 86 95 26-Mar-26
Philippines Philippines Stock Exchange 59842 34.4) 1 -0.6 -1.0 -95 -141 -25 26-Mar-26 Crude Palm Oil 4,501.0 (1.0) -0.0 0.3 131 11.8 -38 26-Mar-26
Indonesia Jakarta SEComposite 7,164.1 141.8 20 -1.9 -13.0 il 10.0 26-Mar-26 Corn 467.0 1.5 0.3 -0.1 6.3 6.0 3.7 26-Mar-26
Japan Nikkei 53,603.7 2311 J 04 -1.0 -9.8 6.5 404 26-Mar-26
Singapore Straits Times 4,887.8 ©1.1) -1.2 0.0 -2.1 5.0 228 26-Mar-26 —
Bitcoin 68,961.0 (1080.3) i -1.5 -0.3 49 -21.8 -21.3 26-Mar-26
South Korea Korea Stock Exchange 5,460.5 320.7) -55 -3.7 -15.8 29.6 101.7 26-Mar-26 Ethereum 20637 69.8) 34 02 70 304 26  26-Mar-26
Vietham Ho ChiMinh Stock Exchange 16446 (3.2) -0.2 -0.8 -12.5 -6.9 242 26-Mar-26 ARKW Investments 1204 @3) 34 39 57 195 180 26-Mar-26
India BSESensex 752735 740.5 10 16 74 30 25-Mar-26 Global x Auto & Electric ETF 299 06 2.0 32 9.8 -0.1 330 26-Mar-26
Taiwan TaiwanWeighted 333376 (2069 06 03 59 {65 519 26-Mar26 BABA (Hong kong ; HKD/share) 123.0 0.7) 06 45 139 149 47 _26-Mar-26
Source:Bloomberg
Currency USD Index Spot Rate 99.9 0.3 0.3 -0.0 23 1.7 -43 26-Mar-26
USD-EUR 12 (0.0) I -04 0.0 24 -1.9 6.7 26-Mar-26
USD-GBP 13 (0.0) -0.1 -0.0 -1.2 -10 29 26-Mar-26
YEN-USD 159.8 0.6 04 0.1 -2.3 2.2 -54 26-Mar-26
CNY-USD 6.9 0.0 0.1 -0.2 -1.0 -12 51 26-Mar-26
THB-USD 33.0 0.1 0.2 -0.2 -6.0 4.8 2.5 26-Mar-26

Bloomberg




Market impact & Energy Prices
Brent Crude Drops

The Negotiation Stalemate
Deadline Extended U.S. 15-Point Plan

Record Monthly
Gains in March

as a gesture, while the U.S. Treasury
Blans a new insurance program to = . =
oost shipping through the artery.

t $1 07 / B I Despite the daily dip, Brent to April 6. 2026 vs. Iranian Demands
o arre futures have surged by more : The U.S. demands an end to
Following 10-day extension, Brent fall nearly 2% than 45% in March 2026 due to Trump paused the destruction of energy nuclear enrichment: Iran
to below $106 before settling around $107.10, the neur-complete closure of the plants for 10 days to allow mediators demands reparations, security
while WTI traded near $93,70. Strait of Hormuz. (Pakistani Intermediarics) to tacilllate talks. cg)sgﬁrt:teegfr :ntngffﬂ(') ﬁ:t.?zomy
i 8 Million April ¢ . Goodwill Gestures ===
\I' s a L)
: " and Logistics
Barrels Offline 2026 ¢—— 9 ‘J
Iran allowed 10 oil tankers to pass '

Approximately 8 million barrels per day of supply |
- remain offline, keeping the “geopolitical premium”
high despite the temporary caasefire.

‘nSuUve1912aT1WNSUINSIU

nivRsMunaIAsIwwasulan - 27 Mar 26’
by Al (Aood s intelligence) | 0ﬂmIﬂU DAOL Strategy Research

Geopolitical & Military Risks Parallel War o.o Global Economic Outlook
in Lebanon

9 Over 4,600 people have been k|IIed
b in the broader conflict, with Israel
engaged in a parallel war against
Hezbollah that has displaced over
a million people.

_ : OECD Raises G20
U.S. Troop Buildup Strait of Hormuz Inflation Forecast to Shift in Federal Reserve
Continues Toll Proposal “ 4% Risk Balance
Despite the “pauss,” the Pontagon Iranian lawmakers are drafting a The OECO charplz/ increased forecasts U.S. Fed officials indicate that rlsmg oil
is reportedly considering sending bill to tormalize transit feee for the @ . from 2.8% to 4.0% due to surging fuel prices have made inflation a bl%
up to 10, 00% additional ground Strait, which carries a fifth of | and ferfilizer prices caused by the concern than emEonment for the current
troops to the Middle East. glOba' all and LNG flows. ‘ conflict. economic outloo

A NotebookLM



NFUUVEIUIAINNTUIUTIU 191599
JRAIATINNAIIULAN - 27 Mar 26

by Al (Aood'’s intelligence)
danilay DAOL Strategy Research
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aaraFuailnasicun (Commodities)

- Brent Usuavtiou 2%
Lazs=auan3n 106 USD/bbl oy

- WTI nsvda(na 94 USD/bbl

aaraKu (Equities)

- na1aKudBgUSUanavna 1% ‘

- INMKAlAWBYUSOINYINAL
inaluladua: Al KUndv 4.1%

Unns ma'mnus.a..aunausuwouan auusvinyy

aunswalaaans (Safe Havens)

',

A - novAUSUIWLTU 0.2%
- Qsllvuaoaar$dounIavianuag
- Bitcoin $2vaveN31s=du 69,000 USD
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Risk Speedometer

200

USD/ool

N15UseIuANLEE9S1A UL R IUNSld9ASINEALED

- 413UAU Brent USUMITULAINIT 70% FLAAUU
v a d a ' (4 ai / v = -+ =] a
- UnAasziuseliudinnnuinidu 40% fadnudangeazaing1ansduinauiiguigy
- MINFAIATINALED 51ANUNTUAUDIKTYNIIZ Shock HAZWILAZSEAU 200 ARAATTEANST/UT5LSA

A\ NotebookLM



gnsAansansgy

msidouIdumeoIiod:zau
A1avsu (NK1SSIU, NOVISD)
NWNANINSINARUIN
oRjaUBNanSgd AAVAINL
fuidrurgnisdansadiwun

gNsANdASANSIU
[$1oanasnausousssulun
1sinus1elAvINGavIAUTaSLY
tiovonilusdirgonduoon
touuIdun i

. UNJIAS1:A:
N158019a1NN1SNA KSd
MsIANWIKLNIINISNNAS?

==

UUUaN Fed
ulgu1gNISNUAIAD: SU'IFI"ISﬂEI'I\lHHSV‘i (Fed) UO\]O'IS'lmU'IUU
nwaqam'(hmmvslalUunmU|é‘a\1nannmnooanmmsmmu

A NotebookLM



B 1 froovsdwiluntonisoniaksu: B 2. msiWadovunaugesys:
nNdounuFudnIw 15 YouavaKs4 AWAUKUNUSUASUUS:AUNY
(SOUDIVAKSTY UATSVNNKUIY
IAUATHIUNTVYDVIKSIU

Uadgidas:3onwgnsmiansiviauais 6 wuigu

- 3. AmunaaulkovavuursIuaIKsu: . 4. uuoTﬁUS‘\fmi‘lﬁuTan: AIsWud
NSAQFUldTISIVAVASINYDY yovaaranuIUDENUNISIUOATYDS

g19001s:108ua: UAE tugavuAuagwIAusUuUUIUIU

A NotebookLM






Uwa‘gﬂﬁi‘lﬁm‘i (Executive Summary)

1 o L4 A aJ
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-

Uadennau (Negative)

® 51AUNIUNIFIAINAINAS
IASYA LUAZIUDINNANY
a v
* nsEnuRUBLaTAUNY
ANANISHEAR
® Gl SET WUNIU / ANNYIA
YIWEND 506.94 av.

(

Javeneganan (Positive)

® 41337 BALIANTUANBATS
Taufdns uaaniu 10 Ju
- YYANANUANASYATLO S Y

~
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AIANISINANIIAAINYULNY

* AARYLY LNINAITUNTOULAY | SET Index (SET)
. i {1550.00
(Sideways) | %1 ol
. . , o8
* Unasuagluun Wait & See | . | R
s ¢ a R
USunasniinaanaduides 1140000
Tugeiunyngadunav 135000
® STAIMUNUNIU: 813 VA R o 511300'00
wAN1sadlsiAInAA AR " f
(Uncertainty) uantian 2 | L
YNN15YBINATN N (115000
v o v w | .- 110000
* AYURANNSNE SET Index il i
. | 11050.00
Uansenau 1,442.92 90 |

= E
N Ao n D13 [us Wes RELOYL WD) B0_Si5 GASESMe SIS (10N [ANAINVE (LFTIVIUATIONOAED Ve TV [/4s (s D3 D% one e ve e | Day
Mer [hen (1] Aug Bep D Mov " Tan F Ho | 5
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31AS1KNANIY SET Wwiunauwuioala

msiadaulkovavaaraldsuanswa  uusthiRdumuudsu-uuddudAry | Gul SET-DELTA-BANK agiis:du
agwvgudnmsas:anMIukuULNAlKY  NIAOINAIUWUWIUUDVKUNAT 660.82

SET-DELTA-BANK 1780.00

760.00
740.00
720.00
1700.00
1680.00
N

____________________ > 1640.00
1620.00
J Y S [ e e = »1600.00
e s el e ) e R T 580.00
1560.00
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Dashboard: Uadguanuwazidavgau (Macro Factors)

Yadwuan (Positive Factors)

v ysuddarannsu 10 2 (89 6 1w.8.)

v, AsSy. 98N 7 UIRNSN15aANITLAIUILY
WUUTBY

v, wusnvfuseiunantieulauiy 1%
fesasduanuduale

a <~ a < v
X Svsudunsuieuluudniig
(AINUNIABINUNTD T )

X sanndulanyege sutuwialne
1I1NTaULS2NIIAA

XK anuldivduaunienisiilading
(AN83§55TUULY)
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Dashboard: d@5Unssuaduny (Fund Flow)
ayUanuzNsauUsEI IR 26 il.a. 69

T s (Buy Flow)

USevanniwg Jagmdviulne: +254.72 av. [l

C

amululszne Yogndviulne: +251.87 au. [l
uaa. Jogvdwustns: +10,167 au. I

ws9v1evan (Sell Flow)
UnawuANIUsEnA vegnsvulng (SET+MAI): -506.94 av. ESTET

UNAMUANIUSEINA VIWaNSWUSUNS: -1,695 au. =

gan Net Outflow ANNYIATIMWUSUATUUABIEY: 1,708 AU.
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lasvashonissovigaaragulng (SET Impact)

nsvkuufuus:ing: JeyBusEnkannswe
lla:Unavnusiggoy goAvidundokaniwowgvaana

nsvnadudvsid: Unavnudosdinuigdaition
d:naunIUNVIACdAVIAYLNUSIAEAS

dadouyanIN1syngyavUuNavnuUaIvBIagLnv
58.10% yovQa1Qasouy

SET Impact Loss | Impact

DELTA
CPALL
ATIAANC
AHAL
BBMT

BENIS
BAl

CPM
GPSZ
GOT
THDR
AITC
VIDLOR
AVALIT
SANIAIZ
CGY

cs

BEM
MMDJIYT
CRC
TILS
AQT

| SDL

Trade

228.00+

192.00+
2.00

243.00+
45.00

71.00+
168.00

63.00+

16.00+
15.50
25.50
18.00
17.30
24.00
25.00

5.00

50.00+
21.00+
16.50
12.00

Change

%Chg
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N1SYALIAINNSU LLAZAILADUDNIAIINLFIILLE

dYyIUUINS:Y=dU: | AWIFIVUNVAIUNISNKAS:

 nSudus=nAgALaNEUMYNIS ¢ AstnsaVNANKUaKSTY WIS
lounlAsvasrowavvrudksiull A9NKISSIWIWUFN 10,000 UM
on 10 Ju (ASUMKUA 6 W.9.) 1Wdnone

* U BlackRock: tfiauunavnu
UssiiuAdWEevAIAUTU KN
SWWaEIBUWY S1ALTUDD
nzguun: $150 [audavasiuou
av
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_Jné‘uds::?ﬁmans’lusau 50 U RAWLONM(AN=OUSINNAN
WeoSuliowans:NUAUIFASUZN? || 1WnueranAanisAvdusounnnaU
Wawu na:iiuiwo ansulAiUngogAudasuy

A\ NotebookLM



M kundu Memory Chip (wu Samsung, SK Hynix, Micron)

@‘l u3anssu 'TurboQuant' 91n Google Us:mMAANUEISD

INHadOaNKASSUBU: wans=nudA TurboQuant
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natAN1ausaus:1iudNIFASYINVSUISUE:NOUWANS:NUIINSINIWANUIAIKSOIL

- 26-31 ..

vaualuus:ini

° muuwamamanmnnssulnﬂ
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Vouanus:ine
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(Jobless Claims)
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GLOBAL INSIGHT:

US Boots on Iran Ground? &

STRATEGIC OVERVIEW
& MARKET IMPACT

Five Risky Paths -25 Mar 26

by Al (Aood's intelligence)

7 BRENT CRUDE
/ ( 4 HITS $125/BARREL
\ /( agqrox.
~r 25
Escalation in
March 2026 Undet
Following the start of $90

the Middle East war

in early March, US March 2 - March 23, 2026

strikes on Iran have Market uncertainty and
intensified alongside  the threat to the Strait
asteady rise in Brant  of Hormus have pushed
Crude prices. oil prices.

Deployment of Elite Forces

© ik
82nd Airborne Marine units

Reports indicate the deployment of the 82nd
Airbomme and Marine units, signifying a move
toward “boots on the ground” beyond traditional
naval presence.

SEIZING
KHARG ISLAND
(VERY HIGH RISK)

OUARANTINING

KHARG ISLAND
(HIGH RISK)

A combined Utilizing navel Seizing Iranian Placing Marine Special Forces
Marine/Airborne assets and Marines  coestline orislands  detachments directly ~ mission to secure
operation to seize  to interdict and saize  (like Greater/Lesser on commercial 441kg of near-bomb-
Iran’s largest oil ships carrying Tunbs) to createa  vessels es on-board grade uranium,
export bub to use as iranian crude, butter zone against security teams to  potentially located in
a bargaining chip for ~ modeled after the missile and drone message market high-density urban
reopening the Strait. “Venezuela playbook.” i stability. areas.

o 9nanlne DAOL

Strategy Research

TECHNICAL REQUIREMENTS
& DEFENSE LOGISTICS

REQUIRED NEY
CATEGORY |  GAPABILITIES | MANUFACTURERS

74 SM-2, SM-6,
% ESSM, Aegle,  N1Xrockheed
AIR DEFENSE  PAC-3, Stinger

—,‘/" HIMARS, JASSM, | ;ckheed Martin,

LRASM :
MUNITIONS AMRAAM,JDAM R Bosing
AJL.I{V Mh7l|7C7M %shkosh, EI?IE
rtillery, ystems, HIl,
GRRggEl?rlg ot Platforms General Dynamics
r@)" Maritime ISR, L3Harris, RTX,
N SPY Radars, Nerthrop
ISR&EW Electronic Warfare Grumman
}( MQ-8 Reaper,  AeroVironment,
Puma, General Atomics,
UNMANNED Switchblade, Northrop
SYSTEMS Global Hawk Grumman

RISK ASSESSMENT & OPERATIONAL CHALLENGES

= o fel

RESOURCE-INTENSIVE OPERATIONS

These Paths place a “high tax" on Intelligence,
Surveillance, and Reconnaissance (ISR) assets

and require complex resupply chains under lire.

HIGH RETALIATION POTENTIAL

Ground operations on Iranian soil are expected
to prompt immediate strikes against US forces
and regional energy infrastructure.

POLITICAL SENSITIVITY

Visuals of damaged US warships or Marines on
struck commercial vessels would likely shift US
domestic political support for the war.
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AIUAVIASEAS: augugn:
nmu}puuuoumomsnuaawaaa naunamw
vwoaalsaomsnumwua SNwWuU 15 vava\lemsi’ol

é'rgty'lmmounu (Red Alert): Ushev1u
NSINSEUAIUWSOUVOINaIWANHISWASUN 82
(82nd Airborne) ||a-monlusuansgq

(Marines) Afhauiaunnagwun

onldaeuehnrg Iamanansgqv 16 ‘nourndinawuaAL’
muuuuuunuonswlwuaavuamauuud'mrg
u1lug 5 nuonwdgummsmaunsos

.................
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wans:NUAdMAIA: ADIFUWUSS:HINEYNSNISNIINKISIIA:SIALNTU

Brent Futures

vlouslsalwwnansu

10K - rnanluidngounAu nSudiweniag - $130
\/— 19S91UBNSIU
nSuJs:uavnsiu
8K - Indauysninazo: - $120
nSudus:nAng1o: VIS U
“Tutvemnasrnlugsou L $110
Muuaegwlubivoulv”
6K -
- L nsudiwerinda | | ¢100
duasiumzouson nsulJisensou WoISIUIan
navIsunu nuosous:nAulan — -
4K 1 iUngodnAugasus V10a0ansg4 s il
: nSeudinogwa - $90
nuaswasun 82
2 T T T T $80
2 9 16 23

March 2026

Sources: Bloomberg Economics, US Department of Defense, US Central Command

Bloomberg Economics
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M1SUSEINUS:AUADNIASN: 5 nuon1UNUANISNIAWURAU

aniunasni ‘ S:AUAIJIASN

A2 WIFeugIuIn (Very High Risk)

gAIN1zA1SN (Seizure of Kharg Island)

naneAnAWlugasys (Neutralize Threats to Hormuz)*

gngisiliouiasuaussnu: (Seizure of Enriched Uranium)

A2 WIFBuEY (High Risk)

Unaoauin1:A1sn (Quarantine of Kharg Island)

AUNUISOWUBOUIIAU (Escort Ships Through the Strait)

*HUNBIHA: UUAUUAZIUNINMISanSgd UQUANSUUAUIAUBHSIU
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nuonwi 2: n1stdadouinizA1sn (Quarantine of Kharg Island)

« 10 KwIe: afanulitithduAuvesdKsuBoNNNINT
IWoARAIFUN1IMSINU (Adeluinanignuioiugloan)
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Riskiest Options

e donovidvsudiauudueNvaksIuWaaSIL
WuRAUBU (Buffer Zone)

» yndaim:uunaidn (wu Greater/Lesser
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Lower Risk Options
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Ju3nQO Las lwunmmaa\mnms[ounwouhnuw
L (Errant Strikes) (ladavloudshdou

J

A NotebookLM



‘GLOBAL INSIGHT: US Boots on Iran Ground? Five Risky Paths -25 Mar 26’ by Al (Aood's intelligence)
damlay DAOL Strategy Research

uudNIvn 4: Uguanissagistiguasuaussau:

441 kg

uhnuw (The Target):
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sduvudnutns (Tactics)

|
- | @VKUDESUWLAY (Special Forces) Unummssaununmswasun 82 (82nd Airborne)
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(Air Defense & Naval Air Defense) (Munitions)
RTX Lockheed Martin
SM-2. SM-6. ESSM. Patriot, SPY Radars HIMARS, JASSM, LRASM, Air Munitions
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Javelin, AMRAAM, Paveway
Lockheed Martin _
Aegis, VLS, PAC-3, Stinger Boeing

JDAM, SDB
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Oshkosh
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Lockheed Martin
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.
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THE TRUMP NEGOTIATION PLAYBOOK
Step 1: IdAININWOUANANY (Trial Balloon)
Step 2: nOWYNSIVIUNOUAUDIKNSOIU
Step 3: NMlunouduoy — Escalate Nun

Step 4: $1J Deadline du —> &34 Urgency
Step 5: IUnUs:ANI00ONIAUD (Face-saving Exit)
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| f9Fuaaa Ul Bin o
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gnsds "TaIdumendoidou” — 31ns1:KWadws 14+ ASY (2018—2026) DAOLSEC

3 3

1 NGy

Trump SOWE y

. (Wln) ; NONINIS
" (Loss)

\ o

Trump Deadline Extension Playbook Aognsash Donald Trump G maonrydovaious:s1unsus — inidumie

an9) 1WoasISINAAU 130Us:NA "dou" WoUSNANMUAUKINVOINISINS?T S1BIIULSIUSIUINANISTU 14+ ASY
SIAS:AWAaWS9SY 1a:Us:10udn Trump [HduRfouNsSUINTU INIAL Kéatiouasannagnsl

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

: @ 02351 1800 @ www.daol.co.th

(f) deol.th @) daol.th




Sips1Hwaaws — Trump Tsuanvu Iniau ndotiovad? DAOL SEC

1
P— | Qs -
iia Playbook 1ana (Win Cases)
nscin Trump Win saieui 2 feulvsounu:
-ajn;ﬁﬁowwmsa’aaanajmmmau%’gﬂ ati19un — Windinludatrotaauign utl 2019 wag 2025 Trump wnw'laisag
LiRvnauunules wweatwssdingia pain point AaLau

Trump luagnanarvutivld — saaulnaiulzvade Aaaiada 1inlw credibility uaviaanaugy
“Usziauiisiagnis (Lau msgenmisluanausau) wueniansaivinldviud lusasaisaisidfaunlasiasaasssasen

= ' o
wiia Playbook 1u'lana (Loss Cases)
nstin Trump aryide leverage i 3 suiuu:
.&auaiiae'lai'le concession i — wtu Huawei (2019) wag China extension &.a. 2025 nnaseiidauiaalaifiidaula

ANTOLLI U Trump AzaaaLaua

-Ansdifiszaziiainazningins "wait out" 1e — Sufivnarlutnuiinnnninansgy Meadiwdey midterm elections wagisd
naeULIULWA

-Aguanedluadindn — asdaduuadmags n.w. 2026 WuaFousnii Trump Feutde leverage Taalsisinaidan
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Implication nstiigrsu— Gurau 2026

DAOLSEC

27NNISIAoU 5 U (23 Dunau 2026) 1a: Pattern fuesn aqunsnds:ioulsgd:

dasa Trump WIN \du96ia LOSS / STALEMATE

LFSEHSAD1IUY

Taseas oA ugIUnSIugnTandntn +
s1AUNTugy = pain point AALau

syuayu IRGC 5uila sanction 11 40+ il ana
'wait out' 'le

aa1n LU

AUl s LU

Midterm &n 8 wfiau — s1AinTu/ua
Wuusenasulii de-escalate 157

113U 11% JuLfennasidau — Trump
wldidudaudneraininuadisa

aa1e Mexico 2019 wnnnga — ansel
LAuaa3e + Trump Lilalvildauluaau

1
i
NsLRaUUIUAY 5 TU zpaan — nacu :
credibility :

IEA: 40+ uniaowaviu 9 issinedgn
vinana — Aau lunasilanaleatiialne

A19a1n Mexico aseinisgAansduaiau
NI (Israel, Gulf states, Hezbollah)
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toriomsavnu— DAOL Strategy

Market Behavior nainis Deadline
Extension

ANANNANINANITLRAULAUAE ARIGAAUTUTU

NANIILANLRND:
aa1MViU: Bounce 1aNUN s1zaa escalation risk e rebound

Wn'ligufiumin’luifaaseninun
*57AN1UNITU: 929AUN (ATelANIU 2026 929 11% TuLhen) LW
war premium aaay

*ALIU: USVD Taudvaiszasau twsg risk-off anavguay Fed 4
room AU

-Bond: Yield a9 (57a141) w5 inflation risk anniinsiuanas

DAOL SEC

SET Index (5ET)
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Fund Flow

IUARUUNAINUAIIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S

Strategy Research



Flow A1815 NlKan1-0on 6 nainnaniolige DAOL SEC

27 Mar 26

Export -
™ Group by Country/Region/Continent P Pivot by Country/Region

Bonds Portfolio
Country Date WTD MTD QTD YTD 12M YoY Lvl

» Asia (11)

China 31DEC2025 +31,524.0 +24,291.8 +120,51/0 +120,517.0

India ZA4MAR2026

Indonesia 26MAR2026 +1.671.5

Japan 20MAR2026 +16,054.8 +16,054.8 +06,088.5 +142,125.1
Malaysia 25MAR2026 : +255.0 +255.0

Philippines 26MAR2026 +177.4 +177.4 +280.4
S. Korea 26MAR2026

Sri Lanka 26MAR2026

Taiwan 26MAR2026 . +34,546.5
Thailand 26MAR2026 +690.6 +690.5 +1.772.4
Vietnam 26MAR2026

Remark : f101av Net position vogunasnusawus:Ine u 6 mainruioBsy Us:nounoy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia




Net Position (Equity) 6 mainruIoIBe DAOL SEC
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Daily Net Flow ; Mil.USD
-4,166
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’b F & & ’b & & @ & SR
'\/Q@ @ @ @ @ @ @ @ @ @ @ @ %Q ’\//\@ o

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

6,000 4,831
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Market

DAOLSEC

Net Position Accumulate monthly 27-Mar-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,694 -1562,754 214,094 78,351
2023 -192,490 91,301 39,368 -427,009
2024 -147,940 59,913 -33,726 -291,260
2025 -107,059 -40,773 63,102 -258,705
Jul'25 16,142 4,142 -326 -29,985
Aug'25 -21,737 -7 -3,870 -66,203
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -17,130 23,762 16,213
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -12,899 -7,596 -61,983
Jan '26 4,355 -29,998 50,369 32,358
Feb '26 54,471 -15,492 23,034 -3,623
Mar'26 -38,012 -3,184 -43,049 -58,125
2026 20,815 -48 ,674 30,354 -29,390

Unit : Million Baht
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Portfolio Performance DAOLSEC

Portfolio Advisory Return (%Total)
Portfolio Advisory 25-26 Mar 26
“ I m —Portfolio Total Performance  --- SET100 Total Return Remark : include commission 0.10% and other fees 0.007% VAT
Weight | samUaduniou 50.00%
Cash 30% 40.00%
ADVANC 10% 368.00 4 -0.81%
SCB 10% 146.00 = o00%  30.00%
CPALL 10% 4425y -2.75%
20.00%
BDMS 10% 1830 0 -1.61% -8.94%
KTB 10% 35.00 = 000%  10.00% A ",w\ -\
20% . -0.11% ,'J'Vb Y\ fw
CPN 0% 63.00 Wy 0.11% ) J, ¢\, \}-'!V“:‘ ,M\ |
0.00% Y -
\'\,mﬁ, ?’M,\\l '
-10.00% W ! . A
‘\‘ ¥
-20.00% ;‘
o L oo Wi\,
SET100 -30.00%
SET
-40.00%
SET50 o o0 4 N N N & N N ;M ;n o ®n N o ST T ST T T NN N N N O
R g g g g g a o it a8 g g q & @ aq o
SSET 3 § 2 § &8 83 92§53 533 93 5§83 53 92 58858398368



nagnsavnu: ¥:aan1savnu ALVSUAIIUNURNIU

AN

M

AWSIUAAEYNS naudaoane (Safe Haven)

e Usumuuzthtdu 'szaanisavnu o WuKkaunglunausuIMSWIEULE
ag010unvAs ¢ nuMudan:adALGENSLAd (BOT

e na1akulngd:=uAIIWWUNIUZOUIN Guguaantle 1%)
QWYDSIYIUDNAIUDDNNATD o Rudulkeylunduavluduindovkune

nANYWanIIvYNLUIALLAEAU

IXDI
kullkue: BBL, KTB, SCB, KBANK

£ NotebookLM



aagnsaisavnu: wasalwalaua:Kuuu:un (Top Picks)
e [mwsounagns]: uu:th "yzaamsaonu” ADVANC™ (10%) o—
(Wait and See) MuNa1wANIUNUNIUGD ‘

o [Sumisavnu]: WnlduluAUNAUUADANY  casH (10%)
(Defensive) laglawisuimMswitusen
goludulnrSavkung 'XD!'

o [msuUsuwasa]: th PTTEP ﬂé-Ulg'IU‘llfJU
Core Portfolio twoUaviunIEgY
(Hedge) masimunuuwy

—o PTTEP (20%)

SCB (10%)
CPN (20%)

!0 CPALL (10%)

A NotebookLM

/\ KTB (10%) o
Technical Picks

TAE, ATLAS

BDMS* (10%) o—/




DAOLSEC

Nansenusyas1d US-Iran aanaiannu

na
315194 50 usreumiininga 21429 27 a.n. — 23 §i.a. 2569

anvinlaea DAOL Strategy Research Team | 20 diunau 2569
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BGRIM
TIDLOR
MTC
ERW
CBG

Daily 27/02/2026 To 23/03/2026

CEC
O I, U

Symbol Statistics
Close | %Chg. Market Cap P/E* PEG* | P/BV* | BookValue | Dividend Latest Accumulate 12M Trailing
(Baht) (Times) | (Times) | (Times)| per Share* Yield Dividend per Share Dividend Yield
(Baht) (%) (%)

- w1 - - - - - - - -
BGRIM 10.3 (32.24) 26,851,070,000.00 16.03 2.1 0.8 12.83 4 041 4
VGI 0.82 (31.67) 17,303,053,612.26 66.73 -1.39 0.48 1.73 1.5 0.01 15
TIDLOR 14.1 (30.88) 40,832,606,937.00 8.28 - 1.19 11.83 2.41 0.34 241
BA 12.8 (30.81) 26,880,000,000.00 7.48 -1.19 2.01 6.38 9.42 1.2 9.42
JTS 53.75 (30.42) 37,972,079,875.00]5,281.14| -53.45( 43.16 1.25 N/A - N/A
GPSC 30 (30.23) 84,591,881,010.00 13.22 0.23 0.81 37.03 4.83 1.45 6.33
STPI 4.12 (29.57) 7,466,562,234.44 38.26 0.33 0.85 4.83 N/A - N/A
GLOBAL 5.55 (28.85) 29,980,685,903.40 15.83 -0.91 1.22 4.56 3.2 0.18 3.2
MTC 27.25 (27.81) 57,770,000,000.00 8.59 0.59 1.35 20.24 1.06 0.29 0.92
ERW 2.34 (27.78) 11,435,414,863.86 13.64 -0.39 1.28 1.83 2.99 0.07 2.99
IMT 7.95 (27.06) 11,604,929,668.95 11.27 -0.31 0.43 18.58 8.43 0.67 8.43
BCPG 6.25 (26.04) 18,723,495,868.75 21.89 -0.41 0.66 94 5.6 0.35 5.6
SAWAD 21.6 (25.52) 35,888,549,666.40 7.15| -11.72 0.96 22.54 3.24 0.7 1.79
CBG 345 (25.41) 34,500,000,000.00 14.87 -0.81 245 141 3.77 13 3.77
PLANB 3.64 (24.17) 16,745,017,434.60 15.15 2.9 1.43 2.54 5.79 0.21 4.6
DITTO 10.1 (24.06) 7,008,527,349.90 11.7 0.38 1.84 5.48 4.95 0.5 4.95
EPG 3 (23.86) 8,400,000,000.00 7.22 0.11 0.65 4.6 4.67 0.14 5
M 18.3 (23.112) 16,852,069,230.00 19.73 -0.47 1.28 14.29 5.46 1 8.2
BH 157 (22.66)| 124,809,754,944.00 16.63 -4.92 4.05 38.78 7.01 11 7.01
TOA 124 (22.50) 25,159,600,000.00 8.24 0.16 1.66 7.48 6.05 0.75 5.12

Strategy Research



duAsIU US-Iran wudrAunsourtnngaauasninudlaidu 4 "Aau’ DAOL SEC

1NN Cross Aaya 3 AaAuuTuN&IAsI1u US-Tran wmmumamuﬂmammmmLma“l,m
Hu 4 "aqu"

. @aun 1 — Direct Energy Shock nauTsenihdAauazananisiusisuseiian (-
17% &y 30%) stwumumumamuuaﬂwoimﬂmo Brent ] $100 Hluafousndouel
2022 1iia 9 JuAu BGRIM GPSC BA 'l@¥unansenuiiudi

* @AUN 2 — Tourism Freeze nsilatnuiluansgainiuaiiizad nas ana vinli
wAenduwialdeaaranuLnengnantdn nsgnu MINT, CENTEL, AWC, ERW AWanN
UN1aILtNeIa1ImI6 30-40% uasne'le

» AAuil 3 — Inflation Pass-Through ‘lnginianingu 60-95% 2asnueasns
Vinlvildudaderitutsinaziisy nagu Finance stocks (TIDLOR, MTC, SAWAD) w3
UNRINUNIIA NPL mnmaoszjawus‘iﬂﬂmmaaﬂ

. @aAui 4 — Risk- Off Fund Outflow LawmmLﬂ'swvuwaﬁamiuusfsmmmm’ian ARG
uummmmma”l,m\lumLmaaﬂsmw - Fund flow aanmnmmmnm‘luum‘luumm
naNgnana 53ude VGI, PLANB, BTS, BEM AU s AN AU TUTa O

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th




Scenario Analysis DAOL SEC

Strategy Research Department

Scenario Joulv wasio SET Aunsuus:Tosu
S0 AN dvAsTuaulu 4-6 SUANK SET Wugd 1500

Finance, IsvliSU WU
Brent NAQuU <$80 nou

Bull Case (25%) KRGl YIANEELY SET n:nuU 1545  BoKU High Beta 1y 4

Hormuz IUn Theme

Bear Case (25%) BNiEAtER GRS SET nnaou 1300-  hanidew; fio Cash /
admr Brent >$110 1350 PTT, PTTEP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(%) 1538 J\ www.daol.co.th 15_1 daol.th (@l DAOL Channel @ @daolsec



DAOLSEC

27 March 2026 # 057

nualtiv : sal@anniu

Tudaniu: Trading 948-971
annu: Long : fio hnéiu 971
an1u: Short : Un Kndiu 971

nuosNU B0 uosinu

1.38-1.50 1.96-2.04 955, 948, 941 |

e

nuosIU

] Cut Loss Y
- <1.18 S 966, 971, 976

-
-
X

% Cut Loss 1 ?7
\ | <l

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu

DAOL SECURITIES (THAILAND) PUBLI MPANY LIMITED vww.daol.co.th daol.th (ﬁ} DAOL Channel @) @daolsec



$ﬁ CASH BALANCE

27 March 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS

Audrulneldvouadun 20-26 G.n. 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith
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DAOL Daily Summary (27 Mar 26)
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DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ® 1538 @) www.daolcoth (F) daolth (@) DAOL Channel @daolsec
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DAOLSEC DAOL Viicivier DAOLREIT DAOLLEND

‘DAOL, your lifetime financial partner’

(®) contactcenter@daol.co.th (X 1538 www.daol.co.th (® daol.th @ DAOL Channel
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