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Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Sep CH Caixin China PMI Composite Aug - 51.9
TH CPI YoY Aug 0.7% 0.4%
EC PPI YoY Jul - -3.4%
6-Sep EC Retail Sales YoY Jul -0.7% -1.4%
7-Sep EC GDP SAQoQ 2QF 0.3% 0.3%
us Initial Jobless Claims Sep-02 -- 228k
CH Exports YoY Aug -9.7% -14.5%
TH Consumer Confidence Aug - 55.6
8-Sep JN GDP Annualized SA QoQ 2QF 5.5% 6.0%
9-Sep CH CPI YoY Aug -- -0.3%
CH New Yuan Loans CNY Aug - 345.9b
13-Sep usS CPI YoY Aug -- 3.2%
us CPI ExFood and Energy YoY Aug 4.33% 4.7%
14-Sep EC ECB Policy Rate Meeting
us Retail Sales Advance MoM Aug -0.07% 0.7%
us Initial Jobless Claims Sep-09 -- --
usS PPI Final Demand YoY Aug -- 0.80%
us PPI Ex Food and Energy YoY Aug -- 2.4%
15-Sep CH 1-Yr Medium-Term Lending Facility Rate Sep-15 - 2.5%
CH Retail Sales YoY Aug - 2.5%
usS Empire Manufacturing Sep -- 19.0
us Manufacturing (SIC) Production Aug -- 0.5%
us U. of Mich. Sentiment Sep P - 69.5
TH FTSE Rebalance

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

(&) 02351 1800

@ www.daol.co.th



Market Outlook & Factors

ARGy Dlonnausumdadsio nannlsdedousnhuu veuNsiAUNOUIASs=1I0uAISIRuIW

- Bond Yield lla: Dollar &1 USUSISNGULNEVU NAAUnanm soufiusiAm

"  aseesaequases e 5 0 ORI s &+ ¢ v v B
UNOUNRUSUMDGUVUINGN9Y ann1aun1swan Byonev-lununuiwalrguvu nas
ove:=liwanonisandulvyniyulouisnisiiuval Fed

» Unaunudilidosnduv=Avu

- Msiovlne alidenne:10uuonsonainuIN 9 veuzNUNenSIUURS U1 ASU.

VNudnsURrYtunUNa) mnﬁaiase@d'lutuU'wﬁ'v:unaa(1 1) 919:0Wamno
IASUENNA=AULNUDUIWENIN

» UnadnusANsIRSINVIERUINeo1Ut(5) Net Sell 1.5 Wuduuin

DAOL SEC

06-Sep-23

BB 154756

1500.00

!:"' 1% .
AL Sz Day

U|5l1| OYY i4.400000

ﬂW“HmJﬂ*Egﬁgigg

| 4.000000
D

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED % 11800 @) www.daol.co.th




DAOL SEC

nondsdaiAnyq
(nlganAn1nan)



Bond Yield ansga USumoguiiu

US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016
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USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 31MAR2007-06SEP2023 Copyright@ 2023 Bloomberg Finance L.P. 06-Sep-2023 07:36:09
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
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Brent & Net Position

M Brent crude futures (R1) 90.13 M Hedge fund net-long positions on 8/29/23 (L1) 0.202M M PTT Exploration & Production PCL (R1) 161.00
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CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-06SEP2023 Copyright@ 2023 Bloomberg Finance L.P. 06-Sep-2023 07:37:10
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Commodity Index

Normalized As Of 09/28/2022 Last Price B SPGSAGTR Index - on 9/5/23 -4.7263 M BCOM Index -5.4219 M CO1 Comdty 0.9516 M LMEX Index - on 9/5/23 7.862
W A Comdty -33.2592 M C 1 Comdty -29.6048 M KO1 Comdty 21.5013 .,C.T]- Comdty -2.6979

21.5013
P20

Low: -31.2453

>'40

Sep : Nov ¢ Dec ; Jan ' Feb d Mar : Apr ; May : Jun ; Jul
2022 \ 2023
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 28SEP2022-06SEP2023 Copyright@ 2023 Bloomberg Finance L.P. 06-Sep-2023 08:12:08
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HOW BLOCKCHAIN WORKS

Tunmseiiulasanisuantiuadia 10,000 v n anafimudiui
FSUNRALE VUL ELWAIUNTAAUUNIAT 28 §INI1 35% wafauagin
HunsTldidaldudrnuumaa uazasiludairdaminsdasnislel
WHUANNNA9 28 Tdauaiszanuuniuiasanisaug J9sadwasan
atinvsaumau  (https://www.thansettakij.com/thailand-
elections/insight-election/574918)

HuRImoa lunouruneved “iwelng” 1duln 3 1. What is a “blockchain®?

U All records of actions on the blockchain are called transactions
§ I I U U PN 'l,’“\\\
v \
chain

! N block
‘ transactional records

@\y ‘ ﬁ
Safe
Structured
Accessible
data
-—_ Name =
— Som— ® L]
Phone number |[——
. @ BitDegree;

> Juan Inbountsiu app “IUNGA”
> Token
» CBDC (Central Bank Digital Currency)

11-Aug-22

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



https://www.fool.com/terms/b/blockchain/
https://www.bitdegree.org/crypto/learn/what-is-blockchain
https://www.thansettakij.com/thailand-elections/insight-election/574918
https://www.thansettakij.com/thailand-elections/insight-election/574918

uloule 19NINUNIMNOA DAOL SEC

Wudsia 10,000 vn Liladidasdne
Wiadunyuleua 1.5 sau

yuus:=uamu 5.6 iduau u19ninu? A ol

ulaunedudsia 10,000 un ‘Lildi3ag
Jg adunyulsua 1.5 sau

A

1) nmBniIfulmiwuiu 260,000 a1UuUn (d1Unuus) IA.05.aNT WAaNlY dnJnsuas
. m NLdeMaLATHgARTTNINUTELINA
n1guAuAAanazyaAwu 100,000 a1uu1n Uszidiun msl&uldnsgsulasegaa
(lﬁuﬁi_)ﬁao:hqu 2.7 sou) 5.6 waua Uy wiadunyulussuule

, laitAu 1.5 - 2 sauwiniiu &un1snseeu
@ N1SUSH1sANIsIUUS:UnuIAUNISUS=ansnaw GDP int3unnnuluszuuliiu 2 sau
" 110,000 aq1Uu1n azgahaeu GDP laisyunaliviu 0.5-1%
' » 7 - uasIAiguAUATARA WL sTLTiu
Nt = AWMU 5.6 ugua uuIn lugrusanazl
\ ‘ : nsehuLATHgAa 0.5-1% 16 sindg'ldgulu
fuinInazhansesuLasrgA lauInLA
Tuu uazanasasiniliungiaagingng
229 5.6 uguau tWalvisuuasaaulant
ALNITNTLHULATIHFAR
https://www.thansettakij.com/business/economy/574853 03-Aug-22
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- 68.32% ifa uTawnawnuiiinmaes "vin'le" sasunilu ulainanszhiduaiia
WSSALW OInﬂ 10,000 1 &ru"eusedusi 600 1veaiu" 41.98%" Liiitadvin'le
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-+ Samsidondodinswms tudokSahson I 92.96% ‘ 27.86% l 16.18%

ulouvlrsvoowssn ldalna @oswila | Tidoswinla

| - | . -
ufeursvoowssalialng ounla Wiownld : | |
- nnu. Mo 50 wa ilsowsvnaus:5uva 50.15% 28.63% 17.86%

-+ Woktinuasns 3 U fodiu Aoaonfiuf B7.25% 1.33%
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Rewumsssnuaaivanndland Tel ;02 727 33548 | [OIZRA0

-+ solwih nnu. 20 UIN RaDKENE | T2.80% | 11.37% e :.rﬁr::; fouow Us 0 O o " 0 o rilagoll nids. u:m’
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=+ udlungrune wsuniBnmsinauinkas 58.32% 34.66%
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#NSINSIINISAAV : pualSosunsnsns:AUIASEIN TuasousonWinnjvoulAswgie nazAmkLG i
waUAaIARULINAEA Na:INEOWUAURUAYTNIASINE:NSoU LnRdA 15U an10unisiiu duUnau FUndy
n1sadnu nstddnennsy nazgativ:iwunduduan ioveninesluidosvounisioniiuadnoa auuleuts
wssalWolng

Aufineatios : KuhoglunduselUli surAis , non-bank, Aan (Usina+gulnm) AugnaNNssy

#NS:NSIVAUUIAU : arusioidosnisadnus:uuvuas + [adanannd doulnnyilusnuiau naznAudunig

u192:10ulasun1ssniwwA
Auningoled : BEM,BTS, VGI, PLANB, DMT

#NS:NSIINOVINYINANWA : alivauunisriouine Arossiielsasu+§uonis-nastu
Aufineotios : CENTEL, ERW, MINT, SPA, AOT, BAFS, BA, AAV, AWC
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#NS:NSIIWAWIU : ulvurgliinrneinyanou Aewsreruausinwasiu fennanssiies:iinals
dgouinuijlos

Aunifgoviod : PTT, BCP, ESSO, SPRC, OR, PTG, PTTEP, SUSCO, TAE, AIE, TOP, GULF, BGRIM, GPSC,
GUNKUL, RATCH, EGCO, EA

#NS:nsSovINUYASIIA:ANNSN : ulsuredouindoinunsnou Tudounduy GAouinvtiosinaAsge:iilu
qua (dounnna AlilAufoglunain)
Aufineotiod : STA, NER, GGC

#ns:nsovlodn : INYOWUSSNPNNIASTI:UNISUSUUSIS:UUVOINIASTION

Aunifgoliod : AIT, ITNS, ILINK, ALT, FORTH, ITEL, JTS, SAMART, SDC, SKY, THCOM
25-Aug-23
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Foreign Net Position in Asia Stock Market 06-Sep-23
= o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 -41,410 6,779 -68,625
India 04-Sep-23 287 i 287 : -72 5,794 16,960 21,290 46,507
Indonesia 05-Sep-23 10 : 41 i 74 -1,063 27 -560 -6,480
Japan 25-Aug-23 i 4,123 : -8,070 -2,974 43,910 43,619 30,675
Malaysia 05-Sep-23 -13 i -23 i -32 313 617 ~1,449 -3,620
Philippines 05-Sep-23 12 : -33 : -133 70 -398 649 1,334
South Korea  06-Sep-23 -37 i 446 i 561 619 8,564 11,562 21,181
Sri Lanka 05-Sep-23 0 | 3 i 8 9 11 90 145
Taiwan 05-Sep-23 32 i 20 : 175 -7,717 3,530 123 41,908
Thailand 05-Sep-23 -43 : -55 i -85 -889 -3,996 -2,993 -9,069
Vietnam 05-Sep-23 -12 :\ -12 ,' -12 -102 -134 799 1,825
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1500 - o
o
—
1000 -
© o
500 - P = M s
2 ‘0 < P obely ©o o o o o
3 0 T T T T T T T ]
= 5
% (500) - Remark :' molav Net position vouunanu
L
3 ngus:zinA Tu 6 marnrkuloIdey Us:nounog
Z.(1000) 4 o 1
a 8 India-S.Korea-Taiwan-Veitnam-
1500) - e .
(1500) g Philippines-Indonesia
(2000) - ~
05 0, 0, 05 0, 0 0 0 0 o 0 0, 05 0,
v v v A% v v

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 05-Sep-23

Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures

unit : Million Baht Foreign Local Institution Foreign Foreign

3,000 1976 2015 -154,346 79,055 -23,965 -53,052

2,000 1,454 2016 77,909 -8,653 330,956 214,343
782 510 808

1,000 345 . 2017 -25,755 103,632 357,174 -168,539

0 = — _ _ad | — - 2018 -287,459 184,264 286,238 -45,101

-1,000 L .388 -162 297 . 432 . 2019 -45,245 52,007 14,823 20,925

22,000 -884 -1,038 2020 264,386 33,456 -35,245 110,844

y -1,528 -1,528
-3,000 2021 48,577 -77,336 211,222 27,284
-4,000 2022 202,695 152,754 214,094 78,351
5,000 3816
-6,000
-7,000 -6,127 Apr'22 10,869 17,678 6,783 60,310

AR S S S PS94 May '22 20,284 8,827 27,812 134,749
1A A VA LA A LA A A LA A A A A LA LA 7 ;
AR ARSI A A S Jun '22 -29,387 1,571 14,208 -110,611
RPN a0 i S S A P P S S S - N - :
NN BN NN A A AL AP S A - A AP A AT S S\ ¢ Jui'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
) L . . Sep '22 -24,366 -5,561 17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
Nov '22 31,099 -18,205 68,216 71,206
5,000 4,065 .
4000 Dec '22 12,710 5,438 62,674 -62,931
3,000
5 000 A Jan 23 18,344 -27,878 54,835 -53,509
’ 1,065 942 ~ 718 Feb '23 -43,511 13,786 -37,370 -123,839
1,000 Mar'23 31,708 18,944 32,020 116,388
0 Hn - _ ar a1 , , ,
. . Apr'23 -7,885 277 -26,416 -78,214
-1,000 -173
-910 May '23 -33,276 37,329 29,744 -334,348
-2,000 -1,170,

’ 1,516 Jun 23 -9,102 2,842 -10,034 -380,373
-3,000 2825 Jul'23 12,609 7,195 36,822 362,260
-4,000 Aug'23 -15,449 11,2811 -39,082 -380,373
-5,000 -4,332 Sep 23 2,998 2,387 5,512 54,339

) > > > %] %) > %) > ) ¢ > ) > > »
1A A A A A LA A LA A LA LA LA A aA LA 2N LA 2
F PP PP P PP PP P PR R R
X AT W S
N N N N O VO e S L ) » Q N Q
2023 138,195 60,835 35,009 1,650,867

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

" N . o> " N v 12 " W N 9
% % o v o i s v ¢ v oV AV A
K A S A" L § I AR AP
ha g | J = N N < & KN X > LS AR
N A A A A R S A R A
300,000 -
20-Aug-21 - 25NovZl 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH (5,834
PTTGC 5,65 PTT (4,112)
200,000 - TRUE  4,5% sSQC (4,050)
SGB  39m CPALL  (2,58)
BDMS 3,397 GULF (2,416)
EA 2,561 BEL (1,850)
150,000 + ™MT 1,488 RATCH (1,415)
ML 1,2 TopP (1,368)
va 1,124 KTB (1,318)
100,000 - | '\l
\
\
50,000 | } \ 27-Jan-23 - 01-Sep-23 217 days
1 AY
\ \ ™ Bu Sell
Y 1 \ AN Vi
1 ] 1 A
1 1 A ALY
I \ \ s
L}
0 T —Y-,— o T T i T T ‘l‘ \ T \‘\ T T \ T T T \ T BDMS 11,216 ESSO  (22,337)
-~
-, -’ - _ _
. “~a ! ' \ 170ct22 27-Jan-23 102 days SCB 9,131 CPALL  (19,569)
1 1 EWE  01-Sen- Sell
%000 ! 09-Dec-21 - 01Jun22 174 days ! USBJ”' z 01;:: 22 [ days| 3\ Buy BBL 5,429 PTTEP (14,887)
N J uy \
! H Bu Sell 1
! Y ! N R \‘ CPALL 8,261 PTTEP  (7,123) MINT 3,461 KBANK  (11,959)
7,763 (51,591)
:' EA 45,078 PTTGC (5,679) i AT 4a7 CPALL G992 1Y KBANK 5,949 PTT (6,281) SAWAD 3,184 ACT (6,226)
H PTTEP 29,951 GULF (4,349) H BANPU 2,524 INTUCH  (3,125) \ BBL 5,913 CPN (4,024) ADVANC 2,368 CPN (3,778)
: KBANK 15,602 sSCC (3,564) : FTT 2,056 scC (1,215) “ CBG 3,145 AOT (3,424) ¢ !
I ADVANC 10,063 TQM (2,632) I KBANK 2,04 BaL (1,160) v ADVANC  2.048 pITGC  (2.718) BH 1,948 TU (3,190)
1 STARK 9,577 BANPU (1,906) | CPN 1,990 ADVANC (1,083 \ ! ’
i o o osp (e : deRO 1o e o \ SPALT 1,750 HANA  (1,717) TTB 1,863 TOP  (3,080)
! PT84 AOT  (L4%2) ! SCeP L M 09 Y HMPRO 1,142 TRUE  (1,169) CK 1,717 KKP (2,738)
[ BDMS 6,360 HANA (1,376) ! TOP 1281 86 (02) . K 882 MTC 1,063
,- oous I smc me emec o \ (1062 BCP 1,383 Vel (2,237)
! 6,071 IRPC (1,318) ! \ osp 789 BDMS (1,016)
; BBL 4,225 MTC (1,281) i KKp 778 CRC (1,011)
25-Nov-21 - 09-Dec-21  14days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 17:0ct22 46 days
Buy Sell Buy Sell
BEL 414 AQT (5,223)
PTTGC 365 ScC (3,119) BH 2,397 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 201 CPALL  (2,079) KBANK 797 PITEP (4,659 BH 3,739 PTT (1,953)
ADVANC 288 ez} ,002) HUMAN 393 CPALL  (3,664) BDMS 2,505 5B (1,930)
STGT BCPG 1,630) BTS 318 sCB (3,002) AQT 1066 KBANK (1.769)
SCM 253 KBANK  (1,319) NL 307 ADVANC  (2,933) BANPU g3 MINT (LD
RO 21 BDMS (896) @G 264 BBL (1,740) ’
STARK 169 N (893) GFPT 260 CRC (1,526) CBG s (RC (1,378) 01 _Se )p_z 2
KTB 71 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK - (1,289)
TRUE 149 TISCO (685) BEC 24 HMPRO  (1,128) KTB 708 BCPG (697)
SCGP 213 ESSO (1,098) SPRC 634 CPr (640)

JKN 625 KCE (606)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 32,570 AOT  (26,045) —
BDMS 28,260 ESSO  (21,872)
PTTEP 25,088 PTT (19,242) UnavnusnuUs:inAlAnsesindorulng
SCB 19,135 INTUCH (12,835) P e
TRUE 7,011 CPALL  (12,070) titl usuinmaud 2021 anugigiuo iduya
KTC 6,860 KBANK  (10,757) ANUNAINUNAUU V18D KHSoVIy AR
HHERO 5,942 B (9,729 9anuu u1euiiudegdu
TISCO 5,601 CPF  (7,676) ‘
ADVANC 4,609 SCC  (7,526)
.
SCGP 4,492 OSP  (6,668) 01-Sep-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 028511800 @) www.deolcoth  (F) daolth @) daol.th



Net Buy/Sell unaynumn1gus:ine

voyaunavnumAUs:INA 39/v1gAu Su

AWIUUN

]
L™ |
1

05-Sep-23 : (USsuingudunou)

sousoulng DAOL Strategy

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINAgn

( rund % nsfieguiu \I AUNIJ % Nsiioanav
| p yaAiuavnu * : - yaAduavnu *
IwWu/an : IwWu/an :

l IWu/an (@auuin) I IWu/an (@auuin)
I s 0.15% 244 1 MINT -0.05% -93
[ CBG 0.28% 236 | HANA -0.18% -90
: SAWAD 0.29% 199 |  ADvANC -0.01% -64
[ CPALL 0.02% 115 | GULF -0.01% -55
I AOT 0.01% 105 | HMPRO -0.03% -54
] PTT 0.01% 99 : GPSC -0.03% -44
| SAPPE 0.22% 57 i SCB -0.01% -39
I cowmr 0.06% 4 g IMT ~0.05% -34
I Boms 0.01% 43 | ToP -0.03% -33
[ scc 0.01% 37 J  TIsco -0.04% -33
\------------'

HUNBIKA : YaAIsuaINUARINL/an AusruvNguauiuRlasunlal TnetistniUnangn Iedseuifou (LWldyaARanadesd)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg

(©) 02351 1800

‘ www.daol.co.th

DAOL SEC

(F) daol.th

@ daol.th




Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK

: . ;
KunyaAn1sfionsovvesinainusus:InAIWWan uNngn
05-Sep-23 : (IUSsuiRgunualmrnou) soUsoulng DAOL Strategy
\ 2 ’----------§
AUNU % N1sfioguiu KUNd % Nshoanay \
l 05-Sep-23 l
, yaAiuadnu * I , yaAduaInu * I
S Wu/am (Euuin) 0 e Wi/an @uun) i
MOSHI 0.48% 95 I PTTEP -0.18% -1,154 |
SAPPE 0.24% 62 [ SAWAD -1.06% 706 |
1T 0.43% 42 [ ADVANC -0.10% Y |
CK 0.10% 39 I PTT -0.06% -596 I
ERW 0.14% 35 I AOT -0.04% -411 I
CHG 0.06% 21 ] CPALL -0.07% T |
TKN 0.11% 21 [ BDMS -0.08% a6 |
TU 0.02% 13 ] KBANK -0.11% a9 |
KCE 0.02% 12 [ CBG -0.39% R
STGT 0.05% 11 |\ MINT -0.17% -315 I'

HUEIMR : yaAITuaInUARINL/an AustueNgusnuKUAIUAsUNUaY Inu{z?sﬂmanmqn |w'a|Usuumuu(Iuizsgad’manaavmq)

source : Bloomberg,, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

| ]
h 4 —l

AunyaAinisfionsesvedlinasnuaiUs:INAIRYan UINNEA

05-Sep-23 : (IUSsuingunudugANevaviRduNnau) sousoulne DAOL Strategy
’----------\
KUNJ % N1shioguvu [ KUNJ % N1shoanay 1
yaAiuadnu * I . yaAuadnu * l
IWu/an , Wu/an ,
iWu/an (Euuin) I IWu/an Euuin) l
BDMS 0.48% 2,075 I ESSO -66.36% -22,586 l
SCB 0.50% 1,963 I KBANK -1.70% 5,242 |
CPALL 0.23% 1,324 I TIDLOR -2.60% -1,692 l
TISCO 1.37% 1113 BTS -1.64% -1,550 |
BCH 1.71% 815 I AOT -0.11% -1,131 l
BCP 1.28% 673 I SAWAD -1.34% -918 I
CRC 0.27% 656 I CENTEL -1.45% -912 l
EA 0.27% 621 I HMPRO -0.41% -733 l
PTTGC 0.29% 478 I PTTEP -0.11% -705 l
com7 0.57% 437 ‘ LH -0.62% -616 I

HUNBIKR : YaAISUaINURITL/an ATUdU9INSUSNIKURIUABUIUAY MMTMMMMMMWMMJF!

source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%
0,

40.00% 40.00%
=
g 0009 35.00%
m . (+] . 0,
- Win Rate 44.33% 20.15% 30 009
Q
= 20.00% 25.00%
E 20.00%
Q
b 10.00% 15.00%
O
5 10.00%
£ 0.00% ; ) 153% _

\Y s

S n, e L 5.00%
:‘%I -10.00% P T 000
&) e==DAOL - --SET100 v -5.00%

-20.00% -10.00%

N N N N N q, q, q, q, q, aq q, aq q, R 9 9, 0 ) 0 ) 05 ) 05 ) 0
N v & & & g N v v N v SV g g & N4 & g N v v v v N NG g
R LN L \\«\\% \\’:v\"’ IR AR LN R - LN (O AL - (O LA g \\\\% \\@\,,, R AR L - LN LR A LA L

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

5/9/2023 19:39 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
SJWD TRANS 10% 15.90 7,600 120,840 15.70 119,320.00 (1,520.00) -1.26%
IVL PETRO 10% 29.25 4,100 119,925 28.50 116,850.00 (3,075.00)[ -2.56%
PTTEP ENERG 10% 163.00 700 114,100 161.00 112,700.00 (1,400.00) -1.23%
TISCO BANK 10% 102.50 1,100 112,750 101.50 111,650.00 (1,100.00)[ -0.98%
PSL TRANS 10% 9.45 12,700 120,015 9.35 118,745.00 (1,270.00)[ -1.06%
TLI INSUR 10% 12.70 9,500 120,650 12.50 118,750.00 (1,900.00) -1.57%
SET 1547.86
Total 60% 708,280 698,015 (10,265)
CASH 40% 503,500
Total Portfolio 1,201,515 20.15%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

nagnsnisavnu woasaru DAOL

" Fuuztndgaluivasunlas narnooniud sideway down s1AMUNIURAUR O Wes’mﬁu'o'uﬁ 1IS1UA IVL. SJWD
) J J

gavu 2:=wauIWaIvIIISUNDdUNaIn AIsIaanvigruaaniuug Ksallu

IfuRnISEouaU (UNe) TISCO, PSL 99N IIH:Lj'] BGRIM

" nansenuluungveusguna NIFINS:NSaILNe=-0onUNgaslRToya IV']U']‘[UWOS’VI
Ns:NsIEIATY ANUIAL (BTS, BEM, DMT) A&U€(AUSINISIANITU
AYMmoa lla: KTB) nouingd(AOT, CENTEL, ERW, BA, AAV) dou
ns:nsouwannuldiiveyaludena:diuasosiAAulundo(doonu)

" wasnruus:=noulunoy
" s1AaUdugeiu 919dsie PTTEP isAulEinduidudnnaue=iduau Ao BGRIM(10%), PTTEP(10%),
aren1stu UlnsiAl Isunaudndu TL|*(1 O%), PSL*(1 0%)

" isuwuiRuaniutioidu 70% IWosaduno:Borusaulnd ull ISTVIgRU
oonlU 4 Ao nanq Iws1:tnadnuiSuIaUIiuAlsIuY 1 SUUALNED Na:
nsifivluidedsuWu o19luidulUoginanAnm Fauin IVL ia: PSL eenluriou

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (6 September 2023)
Price (Bt) | Daily Target

Stock | Weight Remark
5 Sep 23 Price (Bt)

Cash 70%

KUlsulWWA s1ANANAUNANIFIAVASIUYIASU AO8VNdaUAUIUN UlsungdSuanAnlwin vassSgurananulrsiniuasuninds:numaidnvaty
BGRM  10% 33.25 3550 | o T

NoU (29.75 UTN 9 W.A.22) vruzNNsanAIWWIASIU TUu19:NS1eAUlsuwwAIRInboubgosndn1saSuAtlown Tuld 2022

ISINAUUIUUNIAIAIS TLE 8NASY HAIWUEOIVaIANUJoaISaunIsmldasadiiuadiu STARK TUIIdo waus:nounns 2Q Un1sinuln didouds:nu
T 10% 12.50 13.20 } sese se0s .

9 9:anad InlpUs:TosuannuainungiiumunaNIUy

IsSTNauunauleAULNIIUdNASY Inuidon PTTEP KaisAUNUUAU Brent nauuniin: $87 InSury/unsisa ISTNaVINISIVIZAUNA] “XD” Uuv:=s1ad
PTTEP 10% 161.00 165.00

Sawar:Inifiurnlsiuriu PTTEP Tuseuduqls

Portfolio | 100% | | ]
seT || dsezsel

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

1 ~ S 9
BGRIM S1IANdYAIUNINAINMAERN
(Unigunagns 35.50 unn ; s1AUA 33.25 U1n) Alsglasng GRIM
288 399 i
' % 400 195
" Aulsulwwi s1ARNAIIANINEIASINYEIASU AD8VI2aURIqUIUN ulgulrgdSuanan $538  Srené -~ L]
' (200)
wwn vausgurananulnsintruaduiinas=nunigavovdnau (29.75 uan 9 w.A.22) o (193) U
i ' v g S o v v AGDSS G4 POPT P PO SORGP (800) (529)  (545)
veuznnisanAwWwanSau Tuune:=n1$reiRulssiwwlnmidougosnu nismSeAown Tud R A A A
»\0 w\& Q\QQ) Q\QO’ x\\”» w\& Q\QQ)
2022 e ) ) ) % ) )

" Alewd JegUunnanaduInusiA Gas (LNG) JoR N.6.-8.A. 9:08N 66.89 an WA M1

2,522

3,000 2,331 50%

2,175 2,276 2,095

TKATWiodganasandonnaun 4.70 IKd0 4.45 uan/kuiog nasusulewd ATUTRITUIU 500 ~ y 0%
7% 2 -50%
nunalnsiA Gas Uwansvsonals (§11Su BGRIM 1saUs:zIdu A1owh 1 anuA 2:0wa > H\! o0
0 -150%
nonnls 21 au./U) (1.000) e 200
" Us:uanunisnnlsunat 2023E A 2.1 WUSIUUIN (+459% YoY) udlliu 2H23E ArANsy (2000 (299 260 -300%
2019 2020 2021 2022 2023(f) 2024(f)
M0 HoH mJidlasdnasiriso COD (SoU 214MWe) lisvaungoddansius:iouludiwa s Net Profit — Growth source : DAOL

ns:=nUagbUydArY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




W.A. - @A 58| W.A -#.A 66 | N.B -850 66 o
- , , wasuuyag
AuyAgIu Wu2e (Alwvhg) | (Uszananis) | (Wszawnis) (3102]
[1] [2] [3]
- FIAMYTTIUYIR NAUNEL um/aiiig 289* 399 346 -53
(Aansluiv) (-139%)
- 31A1 Pool Gas um/auiiiy 264 379 323 -56
(-159%)
- S1AMNsLA UM/an3 15.20 16.40 21.56 +5.15
(+319)
- IAmsiuALYa UM/an3 25.86 27.83 25.93 -1.90
(-79%)
- s7Anantua (nvle.) U/ Py 569.70 820.00 820.00 0
(096)
- Aneuivtidads (IPPs) U/ Py 2,825.70 6,016.23 3,018.99** -2,997.24
(-5096)
dna1UA1Y555UTR LY Pool Gas - 3,689 3,507 -182 (-5%)
- 91lne o v e - 1,405 1,532 +127 (+9%)
- NWUATUUNE/ U
- Weuun ” - 537 545 +8 (+29%)
- LNG - 1,747 1,430 -317(-18%)
s ldunsulunsuanlviia Audns/iou Liegluwey | snuawdudu | suewdnly -
57A1 Spot LNG USD/awiiiiy - 19.70 14.15 -5.55 (-28%)
snsuaniasy umw/USD 33.05 33.23 34.24 +1.01 (+3%)

MIEWA: *51A7197 SAvUEITYETINTEMtiauasAmiuntsvealsalih ave. uaslsalviiianyy IPPs

»sqmrauiulsdlnihdueaditlusiulsadvdludinla-Tu

https://www.erc.or.th/th/news-release/2866

DAOL SEC
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https://www.erc.or.th/th/news-release/2866

W
d - ow r-v-1 - J
s1A0 YU s "av” uavinyssssuvIfiiuasion Ft

wWisuifipul 2553 uasll 2565 s1AmBsssusA tuly 64 %
uasAlWihgusIu Ft wiiudu 26 %

AlWihgu o ;
UiuAvumn 4-5 0 %Y : UIN/ KUY

A1 Ft au a1 Ft un

2553 0 MBSTsUBIER
“sofeanenists adfia i uads uas @ Ft
2554
— a5 Fe a1lvlvhgu 71 Ft 136 594 FAC + AF e
2555 6.5
2556 A 317.50 UW/MMBTU 6
5.5
2557 A 32140 vIWn/MMBTU
5 |
2558 \_\_
45
2559 2
= 4
o =
2560 T L/—’
N
2561 https://www.erc.or.th/th/infographics/2852 3
2562 -o1160 25
2563 e0 A 266,69 UM/MMBTU 2
2564 w2 te
38750 53 54 55 56 57 58 59 60 61 62 63 64 65 66
2565 um/MMBTU 44318
i e e e e e I ——— UM/ MMBTU ** FAC (Fuel Adjustment Cost) A2 1usnasening “UszanamsanizFnotusimdamae” (Estimated Fuel Cost: EFC) My “Audiawwfogiu” Tuaas 4 Jagiu wisen Ussmanismizpmalansy 4 davlunai=gtu
STl AF (Accumulate Factor) fia &usinaszning “fn Fr Asduata” Au “A1 FrSanufin” asaunasnaiikiun
2566“m ‘ . 378.94 P i
wa-an e QN | UM/MMBTU https://www.erc.or.th/th/electricity-service-rate
_’ 3 fimsuiuavumn 4 1dou iilaasiouanuluat ntdswiay domsa nsTuih
A1 Ft 5 < ¥

*salurhy o SuussaTii

fdvuudasTusnitimual StudTuihg Seiienbuld ‘}a wio W

% kit
WnUstna Aleiny

uUgemunstTHih Sruduboyandy Woulinay 2565
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https://www.erc.or.th/th/infographics/2852
https://www.erc.or.th/th/electricity-service-rate

B.Grimm Power PCL (BGRIM)

BGRIM

i
3 l I E TR
i Mt ¥l

[ Mo Gaps
[un [ [auo [sep Joc TMov  Ipec [ian [Feb [Mar  laor TMsv [ [ [aug [5ep Toc IMow  IDec [ian [ren Imar laor Tnsv T i [Au0 [sen oo [Mov IDec [lan [reb Imtar [aor
2020 {2021 [r022 2023
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Strategy top picks DAOL SEC

TLI “lVgodounwmnann
(Uaigunagns 13.20 uan; $1AUA 12.70 U1n) 3751;1‘1,551ﬂ“lm5ma
. , : i
B 139nduuniiuzunnanals TLI 9nASY HaIWUBEIIVauAIIUMIIaISOINISAY 2000 i felng i
dnsouliuadAiu STARK TUido waus:nounis 2Q  Gnasiaula ndide i i
Us=nud 9:anav InlAUs:lostieniiuanunasiumunonide &S

" TLI UniwgnagnsnNIsAtUNUEIINSInaIvadU 2566 USENgUAILINOaN

12,000
10,381

10,000 9,265 9,344

wémﬁmn’ds-ﬁuﬁGwaﬁﬂsﬁﬁuﬁuius-a-mo la:onoluooulnououmd ,,, e o™

SNSIMONITE Imuu\ﬂLJnnauwamnmnThu Snsnalsvusiu (Margin) @0 4o

2,000

2020 2021 2022 2023(f) 2024(f)
1 Net Profit source : Bloomberg

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




M

,'H|
Wl

‘|.|
u .t”

s
Yi

Mo Gaps
16 i1 [z B3 Jaey  fas fajgy  J2 feies e ez f;s  fajgg  fae Jans 1 poo
Jan Feb blar Aor May L T A SED =

Strategy Research



Strategy top picks DAOL SEC

PTTEP “TAde9snuuIdod Supply na:ifuidoudu

(UaiBunagns 165 u1n; s1AUA 162.50 UIN)

4 5 3 Alss1alasuns PTTEP
" 1s7nauunauleRudniudnasy Inuidon PTTEP rausiATUNdUAU Brent nauuiin: $87 2% e 7 o
= & o v 201000 19,281 '
INSE1Y/UNSISA ISTOIINSIVIUAUNAD “XD” Uuv=g1ad WWo=NININTISIUAU PTTEP o0 10ess 10510 oo
Tusauduyln
= pondsdiary Aontiavosadairt 2:10uiSou unsnasiFsugnavaddu KSonasinUryrivou & & & & &
N\ O;\,\Q ,,)QQ ,,)Q\Q O;\,\\’ ,,;,\b ,,JQQ
Country Garden vaJ3u 11190NU1A 2:U9NFDS1IAUIIU
" Adlav Stock UNJUAUVONANSTY lIazIBadveunsus doulnnjoglus=ausn (Mloniadonn e .
— — ¥ 00 Pis _ v - = — ' 4708;61 ’ 80%0
AAYY IWUVU) 1a: 8199 919AIMavN1swanidan 1 1nou TunisUs:su OPEC ASumald By =m0 — c0%

60,000 eo%
! 45553

1JudevuonsoasiAUItUAU 40,00 363208 38 g6

20,591 22 664
20,000

= Us:igunilsgounsaudnan 2:gundnnsudiisn mudsunnuvigioagnavuanusuinuniswan

0 -80%

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

NgavuvavlAsunis G1/61 (19s13¢u) 1a=s1Avagiaaguidu (liquid ASP) NWUAdIMIUY m—etprofit  —Growth

oUnunAVAINILUNISANNIAINISWanUITUVaINaU OPEC+

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth
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4.0
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0.0

orRrNWAUION
oooooooo

DAOL
Net Profit

Growth
EPS

Dividend (DAOL)
Dividend Yield (end of year)

Dividend

8.9%

3,50 500 7.00 7.75 6.30 7.15 7.58

7 7.8% o 7.8% r 9.0%
°71% 74% 7.6% > - 8.0%

71 5.8% 5.6% - 7.0%
- 6.0%

2016

5,005
18%
6.25

2016
3.50
5.8%

TISCO

8.2%

- 5.0%
- 4.0%
- 3.0%
- 2.0%

7.81 8.14 | 1.0%
‘ ‘ 0.0%

© A B O Q0 N AR R
NS B s ST S A S\ NS
DT DT ADTEEDE 4D ¢ AOF ¢+ q/er?) Ag
Dividend SR

7.5% 9.0%

. 8.0%

3% 6.4% G BO% 7O%

a3% 9% 44y T2 6.0%

5.0%
4.0%
3.0%
2.0%

6.00 5.00 5.00 4.25 225 295 3.25

3.15 3.60 [ 1.0%
‘ t 0.0%

2017

6,090
22%
7.61

2017
5.00
5.6%

2018

7,016
15%
8.76

2018
7.00
8.9%

TISCO_YLD

2019
7,270

4%
9.08

2019
7.75
7.8%

2020

6,063
-17%
7.57

2020
6.30
7.1%

DAOL S

forecast forecast
2021 2022 2023(f) 2024(f
6,785 7,222 7,440 7,757
12% 6% 3% 4%
8.47 9.02 9.29 9.69
2021 2022 2023(f) 2024(f
7.15 7.58 7.81 8.14
7.4% 7.6% 7.8% 8.2%

6.0-7.0% =111 -130 UN

Strategy Research



DAOLSEC
TECHNICAL VIEW

6 September 2023 # 164

SET : Sideway — Sideway Down

IUOSU 1540-1544 9m IU9FIU 1553-1557 9 S50U23 : Trading

Iuolliy : Sideway-Sideway Down

ITC

Tudaniu: : Trading Tunsou 940-
- 950 KNKam 940 ILU Short

Z /’; aniu: Long : Unaniu: ninnan 940
77 4 Short : fio ninnan 940

- nuosU o ([Tl 10| . ! > Iu9SU
' 35.25-36.25 ¢ 21.00-21.40 > 941,938,934
- \ TW— DS, el - - ‘
| : s ; MY 947 950, 953 i

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



$% CASH BALANCE

6 September2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZINTS
Auorulngtivouadun 1 n.o. 66 -5 N.9. 66

mssony  1-Week Tumover

au)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

KaNNSWeNERA Cash Balance

nannswe ISUFIU — Audn
*cMmo 214.n.66 —8n.0. 66
* SINGERO1P2309A 4n.9.66-80.9.66
*KGEN 28:4.A.66 —15N.9. 66
* KGEN-W2 284.n.66 —15N.9. 66
Aoy

*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th
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News Flash:
(+) Energy (Neutral) ?ﬂqq\/U'lfansU§uaﬂri"lé\lmswémﬁ'lﬁufmuaﬂnsh 1.0mbd nasnnut; Saige

annsavooanuiu 0.3mbd aufivaul

News Comment:
(0) Bank, Finance (Overweight) sun.iUn hearing 18ouraninrurinisiiauiioagusutinsouna:idu
SSSU SUN 4-20 N.9. 23 MIUAIA

Company Update:
(+) MINT (@o/1U1 40.00 uAn) sTAMAUINa: EV/EBITDA v Laggard no1nauy, 3Q23E [n YoY no
(+) SEAFCO (o/1U1 4.50 uan) Usuitnt 2023E VulnaiAgdisnaim, 1udlliv 3Q23E Asoitiov

@ daol.th

(®) 023511800 @) www.daol.co.th

(F) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED |
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SENA 2.78 tApplicable 0.25] 8.99 I  Semi-Anl 13.76
SIRI 1.96 0.10 0.7 8.62 : Semi-Anl 847.72
BRI 9.05 0.12 0.75: 8.29 | Irreg 22.35 High Dividend : Property Fund & REIT 05-Sep-23
TASCO 16.90 0.25 1.39 8.20 : Semi-Anl 54.88 TvewreTwes-
SAT 18.90 0.38 1531 8.09 |  Semi-Anl 23.99 div yield last
TISCO 101.50 2.00 7.86) 774 1 Irreg 467.25 Stock Last price Last DPS Est. DPS F.equency 5-day avg volume Type
LH 8.35 0.20 0.591 7.09 : Semi-Anl 487.76 year
MC 12.80 0.36 0.90: 7.02 | Semi-Anl 33.85 (%) (times) Bt mn
b 230 220 061 701 1 Semi-Anl 30.03 POPF 7.00 0.08 1.08! 1499 I  Quarter 1.48 Free&Leaseho
PSH i-
1340 V-1 0.0 695 Semi-Anl 12.0% CPNCG 7.00 0.18 0.92 1422 | Quarter 196  Leasehold
TCAP 49.75 1.90 3.39 6.81 1  Semi-Anl 86.45 e B 444 A4 b 24354 06.48 Froohold
NER 4.92 0.05 0.34 6.81 : Semi-Anl 83.03 ? > ool ; 1 3545 ' reeho
QH 2.30 0.05 0.151 6.48 : Semi-Anl 45.30 GVREIT 6.70 0.20 0.77| 11.73 : Quarter 1.93 Leasehold
ORI 10.50 0.16 0.67: 6.41 |  Semi-Anl 72.95 BOFFICE 5.90 0.17 0.17: 11.65 I Quarter 3.78 Leasehold
TACC 4.82 0.17 0.30y 6.22 : Semi-Anl 11.66 CPNREIT 10.80 0.29 0.82) 11.41 : Quarter 16.07 Leasehold
iah Dividend Yield K (F itpn ] = Yo LHHOTEL 11.40 0.33 0.00: 11.23 : Irreg 6.76 Free&Leaseho
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) DIF 9.15 0.24 1.041 10.88 | Quarter 58.40 Freehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume FUTUREPF 12.80 0.20 1.21: 10.70 : Quarter 4.43 Leasehold
Bt/sh 2 RUImes) Stmn ALLY 6.95 0.17 o.oo: 9.78 1 Quarter 4.29 #N/A
AMA Annual 1
ASW 8.60 0.52 e 0.3 EGATIF 6.35 0.05 0.11) 9.60 1 Quarter 7.27 n.a.
NYT 4.08 0.22 Annual 293 PROSPECT 8.90 0.22 101: 8.97 : Quarter 1.84 #N/A
ASK 24.60 1.44 Annual 24.3 AIMIRT 10.70 0.22 0.891 8.34 | Quarter 1.77 Freehold
AMANAH 2.58 0.20 Annual 13.3 WHART 10.40 0.19 0.76: 7.37 : Quarter 9.10 Leasehold
THANI 3:30 0.17 Annual 508 TPRIME 7.75 0.11 0.481 7.34 1 Quarter 2.56 Leasehold
AP 12.60 0.65 o.esl 5.34 Annual 93.3 1 1
sIs 24.00 1.20 1.14} 4.79 Annual 4959 1 1
ICHI 16.30 0.60 0.74} 45q Annual 217.94 b
KTB 19.00 0.68 0.871 459 Annual 805.48
BAM 11.40 0.55 o.49: 4.3!I Annual 247.03
1
1 1
| 1
1 - . D
I : (update dUnra:rilvnSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Sep CH Caixin China PMI Composite Aug - 51.9
TH CPI YoY Aug 0.7% 0.4%
EC PPI YoY Jul - -3.4%
6-Sep EC Retail Sales YoY Jul -0.7% -1.4%
7-Sep EC GDP SAQoQ 2QF 0.3% 0.3%
us Initial Jobless Claims Sep-02 -- 228k
CH Exports YoY Aug -9.7% -14.5%
TH Consumer Confidence Aug - 55.6
8-Sep JN GDP Annualized SA QoQ 2QF 5.5% 6.0%
9-Sep CH CPI YoY Aug -- -0.3%
CH New Yuan Loans CNY Aug - 345.9b
13-Sep usS CPI YoY Aug -- 3.2%
us CPI ExFood and Energy YoY Aug 4.33% 4.7%
14-Sep EC ECB Policy Rate Meeting
us Retail Sales Advance MoM Aug -0.07% 0.7%
us Initial Jobless Claims Sep-09 -- --
usS PPI Final Demand YoY Aug -- 0.80%
us PPI Ex Food and Energy YoY Aug -- 2.4%
15-Sep CH 1-Yr Medium-Term Lending Facility Rate Sep-15 - 2.5%
CH Retail Sales YoY Aug - 2.5%
usS Empire Manufacturing Sep -- 19.0
us Manufacturing (SIC) Production Aug -- 0.5%
us U. of Mich. Sentiment Sep P - 69.5
TH FTSE Rebalance

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

(&) 02351 1800

@ www.daol.co.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Sep CH  Caixin China PMI Composite 19-Sep EC CPI
TH CPI us Housing Starts
EC PPI 20-Sep JN Exports
6-Sep EC Retail Sales CH 1-Year Loan Prime Rate
7-Sep EC GDPSA us FOMC Rate Decision
us Initial Jobless Claims 21-Sep us Initial Jobless Claims
CH  Exports us Existing Home Sales
TH Consumer Confidence 22-Sep JN BOJ Policy Balance Rate
8-Sep JN GDP Annualized SA 23-Sep TH Customs Exports
9-Sep CH CPI 26-Sep us New Home Sales
CH New Yuan Loans CNY TH Mfg Production Index ISIC NSA
13-Sep Mp>Pde 8| 28-Sep usS Initial Jobless Claims
14-Sep EC ECB Policy Rate Meeting us GDP Annualized
US  Retail Sales Advance us Pending Home Sales
usS Initial Jobless Claims 29-Sep JN Retail Sales
US  PPIFinal Demand CH Caixin China PMI Mfg
15-Sep CH  1-Yr Medium-Term Lending Facility Rate TH BoT: Thai's Economic Monthly Report
CH Retail Sales usS Advance Goods Trade Balance
US  Empire Manufacturing usS PCE Deflator
US  Manufacturing (SIC) Production us U. of Mich. Sentiment
US  U.of Mich. Sentiment 30-Sep CH Manufacturing PMI

18-Sep TH Car Sales

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 41112 29.4) 07 0.1 10 0.2 18.6 05-Sep-23 Bonds Yield (%) US:2-YearBond 5.0 0.1 1.7 -025 2.0 112.5 41.2 05-Sep-23

The Global Dow Euro 3,615.0 75 02 00 16 41 96  05-Sep-23 (Government) Szzf(;Yja'B;"dd 1"3‘ 21 :'Z '(?'(:s 233 ;;92 zs's 22'29"'22

- -YearBon x . B A " . . -Sep-

LR 51804487 0500 08 42 1827 J0pSer=33 US:30-YearBond 44 04 18 0.6 38 78.6 25.0 05—Sez—23

Bloomberg World Index 392.2 (1.9) -05 -0.0 -1.4 233 8.4 05-Sep-23 A LI AR Y 24 . 08 054 05-Sep-23

MECLWogd 2,3783 ¢ o (16s1) 05 08 04 28 180 o 405390523 THAILAND: 5-Year Bond 25 00 s o088 05-Sep-23

MSCIEmergin Market 98538 0.2 0.0 -1.0 -3.2 -13.7 21 05-Sep-23 THAILAND: 10-Year Bond 28 00 i o095 05-Sep-23

MSCIThailand 509.7  (5.8) -1 -04 -03 -4.0 -38  05-Sep-23 THAILAND: 30-Year Bond 34 00 06 036 05-Sep-23
Americas Dow Jones 34,642.0 (79.9) -0.2 -0.6 -1.2 -0.1 1.2 05-Sep-23

RASLAR 140210 - (14.0) 01 -0 0.9 4 214~ 0p-Sep=33 Other Bloomberg Commodity Index 106.6 06 -0 07 143 92  05-Sep-23

Fo@$4y 44968  (108) 02 04 04 o Seq 05Sep23 Crude Oil - WTI (spot month) 86.7 3.1 03 49 -136 00  05-Sep-23
Europe Stoxx Europe 600 456.9 (1.2) -0.3 -0.2 -0.5 0.2 10.3 05-Sep-23 Crude Oil - Brent 90.0 15 0.2 46 -16.6 -2.8 05-Sep-23
Euro Zone Euro Stoxx 50 4,269.2 (13.5) -0.3 -0.3 -15 9.4 220 05-Sep-23 Coal Newcatle (USD/Ton) 166.4 73 43 147 16.8 -54.1 05-Sep-23
France CAC 40 72547 42.1) -06 -0.3 -0.8 8.9 18.8 05-Sep-23 Baltic DryIndex 1,083.0 3.0) 17 -4.7 -54.1 -2.8 04-Sep-23
German DAX 15,7717  (6856) 04 -03 -1 9.4 225 05-Sep-23 Rubber (TOCOM) Yen/Kg. 2290 74 0.4 16.6 -11.0 34  05-Sep-23
UK FTSE100 7,437.9 (1.2) -00 -02 -1.7 -1.0 19 05-Sep-23 Sugar Futures (USD /1b) 26.7 16 33 12.5 494 540  05-Sep-23

- — 4 — Copper (LME) USD/Ton 8,4825 78.0 0.5 -05 -18.2 97 05-Sep-23

Asia-Pacific MSCIAC Asia Pacific Index 162.8 0.2 ! 041 -0.9 -2.2 -9.8 6.7 05-Sep-23 Ghina Hot Rolle 42 39810 & 04 o man 05
Thailand SET Index 15479 (13.7) -09 -01 11 -8.7 -5.3 05-Sep-23 GOLD (spot) 19261 (139) 00 06 06 134 05-Sep-23
China Shanghai SE Composit 31544 214 07 -07 -4.1 -3.0 -27  05-Sep-23 Soybean Meal Futures 4063 (12.4 ® s 85 P 85 05-Sep-23
China Shenzhen CSI300 3,820.3 28.8 0.8 -0.7 -5.0 -9.5 5.7 05-Sep-23 Crude Palm Oil 38000 (110.0) 05 10 405 3.1 05-Sep-23
HongKong Hang Seng 18,456.9 748 0.4 -2.1 -5.5 -16.1 -39 05-Sep-23 Corn 471.0 10.0 02 25 -371 -30.7 05-Sep-23
Philippines Philippines Stock Exchange 6,225.0 498 0.8 0.2 -3.5 -13.6 -7.2 05-Sep-23
Indonesia Jakarta SE Composite 6,991.7 141 0.2 -0.1 2.0 -11 -33 05-Sep-23 Bitcoin 257059 537) 03 14 438 359 05-Sep-23
Japan Nikkei 33,036.8 326.1 1.0 0.3 29 18.7 20.0 05-Sep-23 Ethereum 16292 09 0.1 -108 506 32 05-Sep-23
Singapore Straits Times 32268  (65) B o2 04 -2.0 -5.3 01  05-Sep-23 ARKW Investments 588 04 08 46 326 177  05-Sep-23
South Korea Korea Stock Exchange 2,5682.2 18.5 0.7 -0.1 -0.9 -6.4 7.0 05-Sep-23 Global x Auto & Electric ETF 250 0.1 0.4 52 93 98 05-Sep-23
Vietnam Vietnam Ho ChiMinh 1,235.0 10.9 09 09 0.7 -17.2 -3.3 05-Sep-23 BABA (Hong kong ; HKD/share) 92.4 2.1 -0.9 -2.9 -17.6 4.9 05-Sep-23
Taiwan TaiwanWeighted 16,791.6 146.7 0.9 0.0 -0.3 -5.1 14.4 05-Sep-23
Currency USD Index Spot Rate 104.8 0.6 0.5 0.0 2.7 6.6 -49 05-Sep-23

USD-EUR 1.1 0.0) -0.5 -0.0 -2.6 -3.1 8.2 05-Sep-23

USD-GBP 1.3 0.0) 02 -041 -1.8 -4.4 9.0 05-Sep-23

YEN-USD 147.7 15 1.0 0.0 -3.5 214 -33 05-Sep-23

CNY-USD 7.3 0.0 05 -04 -15 15.2 -5.1 05-Sep-23

THB-USD 35.5 0.4 1.1 -0.2 -1.9 6.6 3.2 05-Sep-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
110 Dollar Index 39.00
105 37.00
35.00
100
33.00
95 35.53 31.00
9% Thai Baht / USD ' '
29.00
85 27.00
80 25.00
DA AN A L SR L LY L L LY L L L. L LG LN O - A L SN LY
\'/ 7/ / / / &/ 7 7/ 7/ 7 / \'/ 4/ / / & 7/ 7 7

NV & & L § < y ¢ & & & © &
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BondYield

== GTIl 10 Govt === USGG 10 YR Index

4.2598 5.0000
4.0000
{ 3.0000
Bond Yi 0'u

2.0000

1.0000

Real Yield 19620 0.0000

-1.0000

-2.0000

Jul-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23

Jul-23
Aug-23

— — — Al A Al Al Al (V]
& § ohitqina 9§ g
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate

2.25

5.50

7
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 - 6,000
30.00
- 5,000
20.00
= 4,000
o 10.00
(a T
o
O
wn
2 0.00 3,000
-10.00
2,000
-20.00
1,000
-30.00
-40.00 - - -
(o] ™M LN O (o] ()} — (o} R LN N (0] o i ™M < (o] N @)} o N
P bl P N <P o P < P Q@ g < - - - - - - - L4 e
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,084,524
5,000,000; 5 5 - 5100000
A 8,000,000 - a . : y )
2 7,000,000 - 4,808,251 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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700,000.00 - - 60,000,000

600,000.00 - - 55,000,000 D AOI S E ( :
500,000.00 - 50,000,000
400,000.00 - | 45,000,000 _ R o
PR, 1 - 40,000,000 MIIAVNISBOAUNSWEY VOV (1,728.00) 12-07-23  8,260,176.0
200,000.00 - pob e Sl
100,000 i3 | 35,000,000 "U i (22,315.00) 19-07-23  8,237,861.0
, JUU. T I Fed E S’]Ua ﬂ’]n (31,152.00) 26-07-23 8,206,709.0
*od 30,000,000 (Q ) (36,728.00) 02-08-23  8,169,981.0
(100,000.00) - - 25,000,000 1,849.00 09-08-23 8,171,830.0
(20008020b} 4 20,000,000 (62,274.00) 16-08-23  8,109,556.0
9929998 0YSTYYYIINL® (6,740.00) 23-08-23 8,102,816.0
:?;Dé E é_ :? g g g § oo:\ ﬁ: 8: 8: $ ;«: 5': $ '8: (18,292.00) 30-08-23 8,084,524.0
33349 2233828232248233
— O o~ S m ~ A

mmm FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

0 World Market Cap. Growth

> - 12 3 30-Dec-16 66,383,155
100 -\ ?8° . ol 29-Dec-17 81,434,892 23%
2 80 / 31-Dec-18 69,647,068 -14%
s * \\ / 31-Dec-19 86,990,167 25%
2 0% 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
qpec\/’\ Qec:\’% ch,'@ 9@6’19 Qecq’\’ Qe,“’ﬁ beqﬂf’b 30-Dec-22 97,867,296 -19%
& SresefBeseetee ¥ > 1-Sep-23 106,808,892 9%

C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

‘Il

4pEEEEEEERS

Source : Bloomberg

Market P/E (current & Forward) At 05-Sep-23
P/ERatio:  P/ERatio®  P/ERatio
. - o , Dividend Current
Index Name country Index Trailing 12ME Forward ('23) : Forward ('24) Vil Eniines Vel LAST_UPDATE TIME
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,454.83 15.81 = 14.52: 12.98 4.28 6.33  05-Sep-23 #N/A waLde
PSEi - PHILIPPINE SE IDX PH 6,225.00 12.66 " 11.45+ 10.50 2.67 790  05-Sep-23 #N/A AgUTlud
Straits Times Index STI S| 3,226.83 11.33: 10.35*® 10.39 5.23 8.83  05-Sep-23 #N/A &9A TS
KOSPI INDEX SK 2,582.18 18.27: 15.04 1 9.50 1.99 5.47  05-Sep-23 #N/A AR L6
TAWAN TAIEX INDEX TA ..16,791.61; .18sss . 1850. 15817, 374 .....530 05Sep-23 #NA  ‘laviu
. STOCKEXCHOFTHAIINDEX :© TH ' 1547.86 jf"’"‘"”’_”"”"“ 23.63=  1721s 1492 300 423 05-Sep-23 #NA  Plna (SET)
THAISETS0NDEX " TH " 047.00 " 27d2; 18227 1506 270 365  05Sep-23  #NA _lwu (SET50)
~ S&PBSESENSEXINDEX ~IN  65,780.26]  22.99: - 21.02: 17.76 1.37 435  05-Sep-23 #N/A Sudie
JAKARTA COMPOSITE INDEX ID 6,991.71 16.01 = 14.46 1 1.94 3.93 6.25  05-Sep-23 #NIA Sulaflide
HO CHI MINH STOCK INDEX VN 1,234.98 16.92 = 12.34 = 10.16 1.52 591  05-Sep-23 #N/A aauu
SHANGHAI SE A SHARE INDX CH 3,307.21 14.13: 11.31+= 9.94 2.73 7.08  05-Sep-23 #NIA 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,154.37 14.12: 11.31: 9.92 2.73 7.08  05-Sep-23 #N/A ju (Composite)
HANG SENG INDEX HK 18,456.91 10.38 = 9.221 8.45 3.80 9.63  05-Sep-23 #N/A dagnd
DOW JONES INDUS. AVG us 34,837.71 20.94+ 19.65 16.01 2.07 478  02-Sep-23 #N/A av¥sv (Dow Jones)
S&P 500 INDEX us 4,515.77 22.11°" 20.79 18.15 1.54 452  02-Sep-23 #N/A anss1 (S&P-500)
NASDAQ COMPOSITE us 14,031.81 39.42: 36.69 " 23.92 0.77 254  02-Sep-23 #N/A av¥sv (Nasdaq)
CAC 40 INDEX FR 7,272.60 12.49= 12.56 1 11.66 3.22 8.01  05-Sep-23 #N/A AL
DAX INDEX GE 15,815.28 12.40 = 11.41: 10.43 3.67 8.06  05-Sep-23 #N/A \easaTy
NIKKEI 225 IN 33,036.76 26.30" 22.02 17.15 1.87 3.80  05-Sep-23 #N/A eirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,811.30 12,571 12.85" 11.96 3.48 7.95  05-Sep-23 #NIA e151l (300 w5%¥N)
Euro Stoxx 50 Pr EC 4,278.94 12.08: 12.141 11.29 3.49 8.28  05-Sep-23 #N/A fls1 (50 usHn)
STXE 600 (EUR) Pr EC 457.85 12.90 = 12.90 11.93 3.44 7.75  05-Sep-23 #NIA fls1 (600 wus¥n)
MSCI WORLD MULT 2,990.17 19.09 = 18.21 = 16.24 2.04 5.24  05-Sep-23 #N/A aaaviutan (MSCI)

@ daol.th
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EPS nannArudntye) DAOL SEC

05-Sep-23 Trailing 12M Earnings per Share General Estimated Earnings RRLLLELELLLIIEN
Current = FWDPE =  PFWDPE
Market =S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 89.6 66.1 106.3 108.7 102.1 112.1 piees 14.5 13.1
Aatud 474.3 285.1 343.1 491.4 535.9 593.1 7.9 11.5 : 10.3
oA 1ls 230.7 158.0 182.1 290.8 312.7 310.5 8.8 & 10.4 10.2
LA T 134.7 111.1 244.5 141.1 181.7 271.7 5.5 15.0 : 9.8
Teiniu 620.1 667.9 1,219.2 915.2 900.5 1,106.7 x93+ 18.5 = 14.9
na (SET) N 2590 oo 142 ] 778 88.9 | ... 103.7. o 4212 2 N 15,2
Ine (SET50) 54.4 33.7 49.5 45.1 51.6 59.3 3.6 i & 18.2 i = 15.9
auLde 1,664.4 1,776.1 1,938.9 2,809.5 3,203.5 3,703.8 4.3 21.5 - 17.8
aulafiide 304.1 187.6 244.4 403.4 2,857.4 3,603.3 6.2 . 14.5 13.0
aauIy 62.1 53.6 80.6 79.2 98.4 121.6 5.9 12.3 9.5
Ju (A-Shares) 220.1 204.6 258.4 230.6 290.1 332.8 7.1 % 11.3 9.9
3u (Composite) 212.9 194.1 232.0 220.1 277.1 317.9 7.1 11.3 = 9.9
dauny 2,429.5 2,144.5 2,096.5 1,797.0 1,978.7 2,183.0 9.6 : 9.2 8.4
a1is4 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,741.0 1,846.7 2,176.1 4.8 19.3 16.7
g1¥54 (S&P-500) 163.2 142.7 198.4 219.8 221.2 249.0 4.5 . 20.4 18.4
aundsu (Nasdaq) 318.1 309.5 438.9 412.3 470.8 587.3 2.5 36.1 = 28.6
AL 361.2 231.0 410.7 613.9 594.3 623.5 8.0 : 12.6 12.1
LTy 841.1 667.8 1,068.7 1,374.3 1,386.4 1,515.9 8.1 11.4 = 10.4
dlilu (Nikkei) 1,252.3 757.5 1,773.8 1,819.0 1,756.1 1,925.9 3.8 & 21.8 18.5
g5 (300 u3En) 104.9 77.8 110.0 153.9 143.0 151.5 8.0 12¢7 + o= 12.3
g5l (50 u3zEm) 237.7 174.2 247.4 361.5 359.6 379.0 8.3 : 12.1 11.7
151 (600 u5EN) 25.5 18.7 27.2 37.9 36.0 38.4 7.8 = 12.7 - 12.0
aaaviulan (MSCI) 127.7 104.6 152.5 170.1 166.9 184.1 52 -, 17.8 .« 16.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

05-Sep-23 EPS Growth EPS Growth EPS Growth ! EPS Growth * EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) - 2024(f)
unalge -26.2% 60.8% 23% = 6.1% = 9.8%
AaTlud -39.9% 20.4% 432% 9.0% = 10.7%
RoATal$ -31.5% 15.3% 59.6% = 76% = -0.7%
LA le -17.5% 120.1% 42.3% = 28.8% = 49.5%
LeinTu 7.7% 82.5% 24.9% . -1.6% = 22.9%
Llna (SET) -67.3% 187.2% 4.8%; = 14.3%; = 16.6% :
"\na (SET50) -37.9% 46.5% -8.8%i 1 145%; * 14.9%:
Sulfie 6.7% 9.2% 449% = 14.0% 15.6%
Sulafiide -38.3% 30.3% 65.1% = 608.3% = 26.1%
aaun -13.6% 50.2% -1.8% = 24.4% 23.5%
fu (A-Shares) -7.1% 26.3% -10.7% & 25.8% = 14.7%
fu (Composite) -8.8% 19.5% 51% = 25.9% = 14.7%
dadne -11.7% -2.2% -143% = 10.1% = 10.3%
&13541 (Dow Jones) -14.4% 40.0% -3.8% 6.1% : 17.8%
anis+ (S&P-500) -12.6% 39.1% 10.8% = 0.6% = 12.6%
anis (Nasdaq) -2.7% 41.8% 6.1% = 14.2% - 24.7%
AT -36.0% 77.8% 495% = -32% 4.9%
teasiu -20.6% 60.0% 28.6% . 0.9% = 9.3%
effilu (Nikkei) -39.5% 134.2% 25% = -35% 9.7%
eils1l (300 ws1m) -25.8% 41.3% 40.0% I 71% = 5.9%
f1151l (50 uSHn) -26.7% 42.0% 46.1% - -05% 5.4%
eil51l (600 w51m) -26.6% 45.2% 396% - 5.1% = 6.6%
aanviulan (MSCI) -18.1% 45.8% 11.5% :‘ -1.9% 2§ 10.3%

*
‘assssEmmmnnnt

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 2.4%| 96% 1.0%| 74.7% 1.5%| 15.1% 2.4%| 9.1% 0.4% 7.3% 3.3% 9.4%
1 month -2.8%| 10.5% -6.2%| 13.1% -6.4%| 139% -1.6%| 7120% 1.1%| 710.2% 21%| 17.0%
3 month 6.6%| 710.2% 3.5%| 135% 2.0%| 146% 8.3%| 10.8% 2.6% 11.3% 8.7%| 15.5%
6 month 8.4%| 10.6% 1.1%| 12.3% -1.2%| 7137% 12.3%| 7127% -0.9%| 126% 20.6%| 16.6%
9 month 9.5%| 11.4% 2.4%| 12.9% 1.0%| 746% 12.0%| 74.2% -2.8%| 11.2% 23.0%| 18.9%
12 month 14.0%| 74.5% 1.3%| 15.8% -0.6%| 17.9% 15.9%| 718.7% -1.6%| 70.8% 19.8%| 232%
Month to date -2.8%| 10.5% -6.2%| 131% -6.4%| 13.9% -1.6%| 720% 1.1%| 710.2% -21%| 17.0%
Quarter to date 0.8%| 70.2% -0.3%| 138% -0.7%| 15.1% 1.6%| 10.8% 4.7%| 10.8% 1.9%| 75.9%
Year to date 14.8%| 11.0% 4.6% 12.9% 2.3%| 14.2% 18.7%| 135% -4.0%| 11.5% 34.9%( 18.1%
2U -21%| 15.8% -11.0%| 16.8% -11.8%| 18.3% 1.5%| 719.6% 0.6%| 77.0% -3.3%| 26.0%
3U 7.2%| 146% -1.4%| 16.4% -2.9%| 17.6% 10.5%| 178.2% 9.1%| 13.0% 6.9%| 24.3%
41U 9.5%| 18.3% 2.4%| 18.2% 2.7%| 18.9% 13.3%| 23.0% 1.6%| 18.1% 16.2%| 26.9%
5U 7.5%| 17.3% 1.0%| 77.5% 0.8%| 178.2% 11.1%| 27.9% 1.1%| 16.9% 12.6%| 25.9%
10U 8.6%| 142% 3.0%| 715.7% 4.4%| 15.8% 12.8%| 17.8% 51%| 15.0% 15.8%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 2-Sep-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800

www.daol.co.th @ daol.th @ daol.th
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Usunilsmanarutiiad 6% DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 0.0% 8.7% 10.0%
10.0% -
9.0%
600,000 9.0% -
£ 8.0% 2o
& 500,000 6.3% 23 7.0; -
& 400,000 344,400 \5.2% 51%  6.0% 6'0;
— % o -
= 272,914 272,082 £71,008
@ 300000 263558 i 259,899 ™ - 5.0% & fop &
£ 200,000 . 212,759  4.0% 4.0% 4
3.0%
St 3.0% -
S 3.6%
100’000 . . . 2.0% 2-0% I { I I I I I I
0 1.0% it I I N R
— c o 1 — o Q © = e
> > P > g g W g P P = 3 2 &5 2 32 & & 3 3
@‘b« 5 ¢ %Q,Q/ 000/ @’b« )\)« %Q, ’ 000/ @’b« 5 4 g‘ 8 % ; :‘ 8 8 H ;"1 8
Q;\/ {501 Q)QI Q, 7’ Q;\, fbgl ‘50/ Q;\/ ‘b,\/ (bQ/
[0 Net Profit = Net Profit Margin
FX Gain/Loss uSdniunain
. fioyallodsiuann Bloomber
SET : Revenue (voy 9)
37.8
5.00 - 60,000 35.3 1,992 35.3
4.58 4.54 4.46 50.000 336 333 333 346 341 %2
= 450 - 4-Sep-23 4.29 ) ’ )
£ : 4. 40,000
@ 400 - 30,000
o
9 20,000
= 350 -
E 10,000
2:',; 3.00 - 0
c -10,000
o 250 -
3 -20,000 ]
© 200 - -30,000 2301 55 666
N N N A N N N v v v VoD > >
2 hs 28 @ W hig v v P P RSN AR A S AN S
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
Commerce
Transport : :
ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
Beverage | 0.03 e a3 B s
Electronic (0.08) | SHEE B i
Healthcare (0.08) T . 0'22
MIE! Media : 0.20
) Agri Agri | o018
Finance Con. services | 0.07
Energy (0.43) |
Petro Conmat. (1.37)
Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth



Forward P/E
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DAOL SEC

05-Sep-23

...............................
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——Forward P/E (2018) - -18D
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DAOL SEC
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AMNISNauUIUu DAOL SEC

s1A1rulsInauutiu (TOP) fiuAMsnautiu
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Shipping Index and Stock Performance 5-Sep-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

5-Sep-23 1,083.00 0.0% 1,083.00 0.0% 1,513.83 0.7% 671.00 -0.6% 6.25 0.0% 9.35 0.5% 21.60 0.5%
4-Sep-23 1,083.00 1.7% 1,083.00 1.7% 1,503.17 3.3% 675.00 0.0% 6.25 -3.1% 9.30 -1.6% 21.50 0.0%
1-Sep-23 1,065.00 -1.9% 1,065.00 -1.9% 1,454.80 2.3% 675.00 0.0% 6.45 4.0% 9.45 3.3% 21.50 -0.5%
31-Aug-23 1,086.00 -0.7% 1,086.00 -0.7% 1,421.59 0.4% 675.00 -0.3% 6.20 -2.4% 9.15 -2.1% 21.60 -1.8%
30-Aug-23 1,094.00 -1.2% 1,094.00 -1.2% 1,416.27 -0.9% 677.00 0.0% 6.35 0.8% 9.35 3.9% 22.00 1.9%
29-Aug-23 1,107.00 2.5% 1,107.00 2.5% 1,428.55 0.4% 677.00 -0.3% 6.30 -0.8% 9.00 -0.6% 21.60 -1.4%
28-Aug-23 1,080.00 0.0% 1,080.00 0.0% 1,422.62 1.1% 679.00 0.0% 6.35 0.8% 9.05 2.3% 21.90 1.4%
25-Aug-23 1,080.00 -2.7% 1,080.00 -2.7% 1,406.53 0.2% 679.00 0.0% 6.30 0.0% 8.85 1.7% 21.60 0.9%
24-Aug-23 1,110.00 -3.6% 1,110.00 -3.6% 1,404.37 0.7% 679.00 -0.4% 6.30 0.0% 8.70 0.6% 21.40 -0.9%
23-Aug-23 1,151.00 -3.6% 1,151.00 -3.6% 1,395.16 0.5% 682.00 0.0% 6.30 0.0% 8.65 -1.7% 21.60 0.5%
22-Aug-23 1,194.00 1,194.00 1,387.64 682.00 6.30 8.80 21.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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