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Calendar (Week)

CALEMDAR

Date impact Country BEvent Period Sunvii) Prior
13-May (i Empire Manutacturing Mday F.a 11.0
13-May L= Manufacturing (=12 Production Apr 0.21% -0.10%
15-hay i-H Mew Home Prices hohd Apr -- 0.2 %
15-hay i-H Fetail zales Yoy Apr 1.94% 1.70%
18-hlay * TH GDP Yoy 162 2.41% 2.50%
19-hay Jr GDP Annualized 54 Qo) 12 P 1.50% 1.30%
13-May * L= Pending Home Sales MMohd Apr 1.46% 1.50%
20-May * i-H 1-Year Loan Prime Rate 20-May 3.00% 3.00%
20-hiay * EC CPl Yoy Apr F -- 3.00%
20-hay * EC CPl hoh Apr F -- 1.00%
20-May * EC CPl Core Yol Apr F -- 2.20%
21 -Mlay * L= FOMC Meeting Minutes 46141 -- --
21 -May Jh Exportz Yol Apr FAT% 11.70%
21 -May * 1= Initial Joblesz Claims 45155 -- --
21 -Mlay 1= Houszing Starts ahd Apr -4 358% 10.80%
21 -May (1 Building Permits kohd Apr P -- -11.40%:
21-May (i =&P Global US Manutfacturing P May P -- 24 5
21 -May EC Consumer Confidence May P -- 206
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1. mMmanisainFinivaalakulng (The DELTA & Bank Effect)

. Ku DELTA quasiusudusid 10 2QIWgvadIagd

e dstinaranilagundaviunda:u e KINAaWaNISIVagUIUavsIAUOLVKRU | | » Unavnudoulkejgonvagfulkua
gnduhagvkunlogku DELTA DELTA 2onlU nwsouyavdsiiio soQaniuNIsaud (Wait & See)
la:nduUsUNASYLNQTKeY 31n3vdadfunsauiiAULIKaNEIU

SET-DELTA-BANK

No Gaps
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1. mamisainAnivaalakulng (Market Impact)

npert Con | Pueern (Toede | Drewad | Ueieos  |iviss
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1. aaradsuiumnusvonaudlannsalnd
aausuuuliuaduGavAsguasaiaiu Al
ua: Data Center luaGou

2. a1080U10UVYKUUIKUKAODINWIULEID
UssmAvulasuiausnua:suunouiasns
As:aQuIAsyINalULAd

3. sUuuumsavnuius:e:iildunmskyuBau
naulau (Sector Rotation
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2. UodgdAny - Uodgluus:ine

UIASNISASEQUIASUTND ulourgnisnovingd |
o svuwawa\)lnsuvnafomalua\) * LASYUNUNDUULEUIEITIWSINOAQNSDY
o msauuannda\)anmnsa\)uw 100 uIn UnNavIngIAfUMW
udui 4 0.9. T ° AMQAQIBIWSBULOYIKAD 15 du
o [ufivdanselfia ssu. SUASOL e WDISEUNLAUATSSSULTYUWSLIEU/
W.S.n.A10U 4 Lauauuin AMigu1oan

wWkwe GDP lasua 4 ugullu 2.5%
(™mMaaunuds:naunsiwev 0.3%)
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2. UdvsdriAgy - Usvgluus:ina (Corporate & Finance)

qQawusiias PTT a1
e PTTGC, TOP, IRPC gousumiskawusiuas

saunuatvarivanlumnANulaugviu
Q:JuddnNNAD

AWAUKUL Virtual Bank

e CLICX suluaugyramn sun. Wusguisn
osguwausmsidusyuuu 0.9. 2569

Supporting Data: PTT avnuajvktiind1 111,000 &uuin Wugiv 5 Uikatasuadnudakgulsvaau

JQLasu1nniusou
e Jaans:nsavmsaav (Us:siu KTB) ugu
luduwumouscuAPMSAU TTB lunsau 5U

aonluedulallse
. msUsTu'iiuoanlUgl‘fJu 5.25% dowaudn
dakusunmsingnimsavnuiusulalige
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2. UdvsdAey - Uovaanvus:Ine

namnu[anvslum R P
e GyldoadansnuazodeUsuiu T i
UIUSUADIUKIDMSIDSDEKSTY-IKSIU il Hdhd o T
. 820, ¢ i 4, : ' 4 .8
dulalilBoauidudvoon LS I B
-aanu[auwmunumsaoaanmunu duhdu S il . g
La:wWasTsdaans KIUUSENSILIA
219ns:nUEwWwargwulan
WUusUQSaKsg4
* HSBC (@iouWusUassguaansgd mavtdng :
T6USUOSIBKALIASINACDULNUWDTULLSY i :
AUSHUUDDU-SaITE 90SIWAdUUNUWUSUQS
e @hnvaavUs:inAussadionnavns:3uAIL 30 Uansg4 ua: 5.18%
souialavgnsAaasni 40 auu (a\)aOUUCl\)llCI n.A. 2550)




3, UseLaudensIdwas Geo-political Tension

= v
@ 1. N1513591AUNUN
* yillauYszyd Usu. niud uaamssaiudunsuegludunaugarine

—@ 2. msynauln

| . DNIUNBUIMINGNSF Touisnass #4ATIUBIQNANBBNUBN
| MTIUDDNNANY

@ 3. A wIdguwawiau
* Wood Mackenzie Useiliunsaliadsregn (Worst-case) nnUa
: P 1 Y ¢ Ve ¢
YDIUAVFDINIBALID 5IAMUINULUTUNDIINIEN $200/U15150

JsuaruuauaunazAsuiauisand 11 aauuasisanau
MAavIu3YANUIFSIHEAB=IN
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4. S1ATND9A1 way 6. Fund Flow

ANUUIN

NIUEARUNY (Fund Flow)

e unamumwmmmaa"’luﬁe
mﬂamsammamaa m‘lu
mamwuuaummﬂm'\mswu

® mmm’i’emsag\,swmu
N1sUsEYUNn (FOMC

Minutes)

S1AINBIA

e Fn9esanasmRAiITY
VIUSUNTIOUAIVDINDRATS
waznN15UsUasua9sIAIUINY
YYUTSINIAIUNIIARUND

ng
ANYIAYIeEnsviulneg ANNYIRVIBENTATIE TN AU MUANaIn
ANYIRVILENTATIA TN ARUUIMUARAA:
32.69 UV/ARAASENSS

ANAvIEgnsiulng

432 214U
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5. U12d1A8y < KSoidwaaonala

as:ua Al 1aula

* Nvidia mswlalasuia 1 gavaanasama iula 85%
WiKu:sovaviantaslusavkavlaaala

lAsvasvwumuina

e Anthropic :81ulK SpaceX fiau 4.5 kiuauasaals
diksuhaszuuus:udawa (Computing deal)

5SNYINA

e SpaceX guualauauigku IPO ula:inavianusie
[oswagv uduaavisiguavangniwmsiaula

Supporting Data:
* 519 Nvidia Q1: 82,000 auaaaa1sansy
(ssAv Data Center rhaadikin 75,000
aiuaoaans)

e SpaceX vnanuloswaaraa: 4.28 wuaiuoaaans
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asula:=dins1=Awaus:noums NVIDIA Insuna 1 U0yg 2027 DAOL SEC

* srelMa:-rlsrinanifguaninu (Record High): shalfisoun:unuiuim: 8.16 nudnunoaansansy
(+85% Yov) viuzNnilsanswudaui 5.83 KiJuanunoaansansy (+211% YoY) SuAulnvINs:=nu
2 Wualunoaansansyiio 3 Unaunuinou 30 1IN

* Data Center guiJurdlonan: s1olfionnaulnnanilkun 7.52 ndudnunoaansansy (+92%
YoY) ASONERE0UINDUNIKUAVOUSTEInNUSEN

* mMANIstigonvien:=aIln (Guidance): Us:i0us1lilnsind 2 130 9.10 ndudnunoaansansy B
dundnn Wall Street MANTSNUIN 8.60 Hiduanunoaansarnsyoduduannny

* msAuyaAlignoru: Us:n1Alnsunnssorufiu (Share Buyback) snlknjyan 8.0 nludu
noaansansy wsouusuimunsangiiuduwa

* Upnsuvounann: stnrRuUSUADanadnan 1% uonioaininis (After-hours) daiduisgvigni
NN[s (Sell on Fact) 91NAUANAKIIVOINAIANDYTUS:AUAUIUIN




Usziudaatynussivliaznisadnu DAOL SEC

* 9Uavrs:rAU Parabolic & Agentic Al: Jensen Huang (CEQ) 191M0ADINSEUNRNAY
wun:u1ulus=AUNTAYEU (Parabolic) IWosadSugAVal "Agentic Al" (5o Al ARMIIUIE
5as:) InuUs:10udnidniduasnululassaduivugiu Al Nolane:in: 3-4 31udu
noaansarsyneiud 2030

* VNIUNNSAINUASOUAGW "Five-Layer Cake™: NVIDIA snrinnonudlABaiRiuveu A
[on wagunu, 34, Insuasnawuynu, luina naznodwaingu

* fadgnuruunIsiFEuln: uSENIEITAIIUNSN 9.5 KUUAUNDaaSaNSTIWONUBUEOU
dnAryludwwangisu soundnisavnu 1 niduanunoaansansyiu Anthropic lla:
VomNausounu CoreWeave IWodSaAugvoya Al vunm 5 NN=0msn1giud 2030




USgAansiazAUNINMeiulu DAOL SEC

* gouUdoumannli Huawei: LWavNUINSNISAOUAKNSaVoaNBUVUdIVOUanSTd
N1{A Jensen Huang gouUSUJ1 NVIDIA [ndryiduna: "gaugn” douluvnainsd Al
ludulrinuamnriosiuag Huawei IUInaUsene

* uloune "Expect Nothing" 91N32U: USUNIRAASI8IAINAAINIUDONIINNIS
Js:=1iguounnnnukum Inggonvne 9.1 niduatunoaansansynaaidndlulnsung 2
uu TulnasousielnvnIuiae InoanndUIduvluaiunIinadNu

* wSounauluidue: Juinuassnglnirnau Data Center v 20% USBNAIS:U
BRIPUINEVTaNANIA:WUSIDASNUU lla:wSounauluninanarninsguna
woudsuulguny




JUUaVIa=uNJIAS1=HIBINA DAOL SEC

aus:nounisvad NVIDIA Tusoutidunisaudrynynnuidauonog wsninusaadnINsnIs
adnu (Capex Supercycle) vounau Al SMéulubAnne:s:a0610 dunuiUs:nulenanfionis
AUSENausneIdnunesels (Guidance) IRUTROE1IAONS:IAR N:as:nuU 9 rouaU
noaansansy InunlusiovWuwngonvignds:inAdulas foilduuniaeinouniuinsy
vounoudiaunisendualsUiia:ansgoiusninivaswaron1siuindounisiaiulm

uaN NG N1sh NVIDIA 1I8UsniNglalasduveu Al Ecosystem Ingiawn:na1usoule
FUIASIASWWUTIUWANU d:RoulkIRusNUnyrninovon (Bottleneck) VOU9MNAINNSSU
lus:u:solU 0lulEnAISaIBUVAINAU IFEURTANDIUEIUNSNENU "WaIUTWWA"
Woso35U Data Center vUNRTHOY
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Fund Flow
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Flow A1815 NlKan1-0on 6 nainnaniolige

_---\

[

Bonds Portfolio
Country Date qQrD YTD 12M

» Asia (11)

China 31MAR2026 +17,877.7 +17,877.7 +129,635.5

India 19MAY2026

Indonesia 20MAY2026 +525.0 +1,248.9
Japan 15MAY2026 +15,156.8 +72,547.5 +66,837.5 +114,397.0 +156,832.2
Malaysia 20MAY2026 +115.4

Philippines 20MAY2026

S. Korea 20MAY2026

Sri Lanka 20MAY2026

Taiwan 20MAY2026 +7,133.6 +24.907.5
Thailand 20MAY2026 +208.9 +129.4 +3,345.9
Vietnam 20MAY2026

J

\----

Remark : f1o1av Net position voyunavnuagus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia




/. Calendar

MKuanIsIa:aIayLAsYgAddIAtYNAavIUM (UssDdun 21 waumaAu 2569)
aus:tiounAnoulgu1gNISIdUYDIVAKST

Date Event Surv(M)

5/21/2026 FOMC Meeting Minutes
5/21/2026 | Initial Jobless Claims

5/21/2026 Housing Starts MoM (Apr) -4.38%

5/21/2026 Building Permits MoM (Apr P)

JoalASEINDIUUKUNNNIADTOKISUNSWELLA LSOV IUYDVAKSTY

Prior

10.80%
-11.40%

£ NotebookLM
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nagnsnisainu DAOL SEC

- NMWsoU : pandiAtagiulnunvesnisusugnu fistic Nivasunladluima:ounnsungos
DELTA 1a:Runausunmsvunntnny mnfinwanisiyasunlassnaiu DELTA oonld fstd
N02MNJUNSDUIIAUY UIrnaNgdulas Unasnuaundsondaniunisnilun=ousonnany
[Junan

» NagNSN1sadnu : N1simandgdaglugagvounisusugnu nsadnulus:g-Ufodrinnun
"NSOUINAISOUALY" IUUIRIANISTUNSOU (Trading) lla:KaNIAuINIstionsodanu=iu
aUnmKTudndounguinuld

» Auluwosmiu=Un : 1IsTAvAUIRLISNUKUA AuluwasnUs:noumou SPRC (10%), BDMS*
(20%), PTTEP (10%), GULF* (10%), KTB (10%), SCB (10%), ADVANC* (10%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




8. nagnsaisavnu

ani:aaiq:
e na10gvAvag{ulKUaULAISUSUTIU SDAIUTOLIPUDIN
Uvvgcnouds:ina

nagnskan:
e AJSANKUQ ASDUA1saudue) WumstavAislunsau
(Trading)

ALOdU:

e Kanlagvnshonsavanuzdualakludadiungoinull
IW9aaAULdgvIINGAIUAISAIO:IUDDNNATD

Kuuu:u1 (dadduwasa):
e SPRC (10%)
e BDMS* (20%)
e PTTEP (10%)
e GULF* (10%)
e KTB (10%)
e SCB (10%)
e ADVANC* (10%)

£ NotebookLM
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9. Technical Ksa2 muuzurluBvinalA
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\
N
$ i N /

HHHHHHHHHHHHHH

Main Insight Section

o AMuUsLNIBYINATALILUMSIWINMMISS:g:dumu

luwuduyavasIWsIA

e JayayraumvoinatAuvsLudltiumsWudds=g:du

{UKUNAUDOAIKASSULLATDIKIS

Stock Picks
Kuuuzthnvinadna:
e WHA
e BTG
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Dashboard: wans:nuanuavsuKn1A (Macro Factors)

9703v91NguTdLA Factors Impact to Sector and Stock

Uovy Uodeudn / lvdo (Buy) Uodwau / doune (Sell)
_ - naudvoon (HANA, DELTA, TU) TsolWWARDKT USD (GULF),
uuITNoauAN "

wivduldadu

d1egn1stiu uunAaunuwL

aontlgulaureaodu

nausuA1s (KBANK, BBL, SCB)
NIM Wugu

9dVK14 (LH, AP), REIT
d Bond Yield [l

uwWagoyu

FuArou/dumlnanoun
(PTTEP, BDMS)

AJanwuiwey (CRC, COM7)
ANavdoaqav
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Dashboard: Nﬁﬂﬁ%‘l’l‘lﬁl’]ﬂ{} ﬁﬁ’]ﬂﬂiltﬁ”ﬂﬂﬂﬁiﬂﬂﬂmﬂ

9798INaNsENU Supply Shortage waz AuyuwWaulan

U9¢

Jaduuan / Hado (Buy)

Jadwau / dleve (Sell)

ANASINEANIFI-DNIUY

HANUNT, Ulnsialiduny

(PTTEP, PTTGC, SPRC)
Iauseleuniann Spread g9

d18n1504, vieangd, 1salnin

(AAV, MINT, BGRIM)
AUNUNSIUNS

1A MaALAY (Copper)
e

naxu Mining dannaauulia
\Aswgnalan (Proxy GDP)

naudiannsaiing (DELTA)
WUNGUNUINQAULNITY

A15¥214138 (Freight Rate)
Gk

NauLAuse (RCL, TTA)
L3

] ¥V as

WUIngAU (TU, STA)
AU Logistics g4

9

L 4
W
Y
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SET's Profit




DAOLSEC

JIns1:hNIsuSENIRN:zI0sUlunatnrulne (SET) von 1Q-2026

Part 1 — Overall Market & Sector Analysis | UNJIAS1:KNIWSIU S1UMAD 11818 Sector
Strong YoY +24% Beat — Enerqy/Refinery led recovery; Tourism, Property, ICT delivered alpha



Executive Summary | asudmsuijushns DAOL SEC

" misanSsouvauuseneanzidoulu SET von 1Q-2026 eajﬁ' 353,142 au. IWUVU +24.0% YoY (91N 284,757 au.) lia:
+51.1% QoQ (1N 233,789 au.) BuFnJUs:UIUNISVEY DAOL ARALS 284,767 au. a:riouduaus:naunisingsou
ooNUIRNSNUNIIASHAANISUoENTTudANY

® Sector NIUU engine KanvaunsIfiulnAo Energy & Utilities (+60.7% YoY, dndourils 23.6% voumnann) $uds1d impact
+14.3 percentage point moN1sIRUlNsoU unlnunau Oil Refinery (TOP, SPRC, IRPC, BCP, SCC) AleUs:TosuaN crack
spread lla: inventory gain Vou:n Banking (+1.1% YoY) Nnsufd I, Construction Materials (+119.7%), Property
Development (+42.6%), Electronic Components (+47.3%) l1a: Tourism (+101.9%) Iaulnlnainu

* usnuau nduhanmlsnainfio Food & Beverage (-22.3% YoY, drag -1.8 pp) 910 CPF, BTG, GFPT negludninsnyln
vaad SOUNY Agribusiness (-21.7%) lla: Health Care Services (-6.8%)

" Top Outperformers $19/M2: TOP (+456%), SPRC (+932%), SCC (+466%), TRUE (+303%), BPP (+923%), DELTA
(+65.5%), GULF (+69%), CENTEL (+186%), AMATA (+66%) | Bottom Performers: IVL (vainnu 2,816 au.), 3BBIF (-
2,689), JAS (-726), CPF (-43%), EGCO (-75.5%), HANA (-78.4%), BBL (-12.9%), SCB (-18.5%)

" Implication: MWsourls SET NeanuAngnA1A IJudryryinuuansio valuation vaunain MsiAUln EPS Ns:AU +24%
YoY U891 P/E vou SET U99UUil downside protection 971N eamings momentum Tneiawn:ngu Energy/Refinery lia:
Property Aitinain doundu Defensive (Banking, Telecom) Supurintinnidugau




aquluailsznaunis uanaunsuaaanssu 1Q/2026 (1nduga 31 [..26)

18-May-26 :2aya o Juiu

yu'lasuna Wiauiay
1Q/26 1Q/25 4Q/25 YoY Qoa; Weigth  Impact amianwsal
1Q/26 /25 4Q/25 YoY QoQ /25 YoY

Agro & Food Industry
Agribusiness 1786 2,281 403 -217% 342.8% 0.8% -02% 26.%
Food & Beverage 17,695 22,766 1741 -22.3% 50.7% 8.0% -18% 2.%
Consumer Products
Fashion 1257 1389 1029 -95% 22.% 0.5% -0.0% 317%
Home & Office Products -221 -162 -301 n.m. n.m. -0.1% -0.0% n.m.
Personal Products & Pharmaceutice IR 923 48 -12%  1810.3% 0.3% -0.0% 0.3%
Financials
Banking 69,901 69,142 58,644 1% 19.2% 24.3% 0.3% 15%
Finance & Securities 10,988 8,502 8,029 29.2% 36.8% 3.0% 0.9% 56%
Insurance 8,060 5409 5,048 49.0% 59.7% 19% 0.9% 28.6%
Industrials
Automotive 1861 1782 1907 4.4% -24% 0.6% 0.0% 74%
Industrial Materials & Machinery 905 823 34 10.% 2,584.5% 0.3% 0.0% n.m.
Paper & Printing Materials 74 137 1”2 27.0% 55.3% 0.0% 0.0% nm.
Petrochemicals & Chemicals 1068 -2,277 -9,561 n.m. n.m. -0.8% 12% -84.9%
Packaging 2,489 195 1597 29.9% 55.8% 0.7% 0.2% 29.7%
Steel 44 -181 210 n.m. 97.2% -0.1% 02% n.m.
Property & Construction
Construction Materials 10,591 4,821 -1638 19.7% n.m. 17% 2.0% 22.1%
Property Development 18,402 12,901 12,730 42.6% 446% 4.5% 19% 24 1%
Property Fund & REITs 6,267 6,155 5,747 18% 9.0% 22% 0.0% 0.7%
Construction Services 978 334 179 192.7% 446.9% 0.1% 0.2% 0.9%
Resources
Energy & Utilities 108,087 67,254 6114 60.7% 76.9% 23.6% %.3% 2.8%
Mining 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 23,095 20,970 20,189 10.1% %.4% 74% 0.7% 94%
Health Care Services 7,642 8,195 1,059 -6.8% -30.9% 2.9% -0.2% 6.0%
Media & Publishing 797 21 -337 276.7% n.m. 0.1% 0.2% 18.0%
Professional Services 433 422 461 26% -6.0% 0.1% 0.0% 0.6%
Tourism & Leisure 3,568 1767 -108 1019% n.m. 0.6% 0.6% 85.5%
Transportation & Logistics 23,908 24,076 16,236 -0.7% 47 3% 8.5% -0.1% 9.8%
Technology
Electronic Components 10,480 747 7,701 47.3% 36.1% 25% 12% 17.6%
ICT 21603 18,084 2155 0% 0% 6.4% 12% -9.9%
Wasuusn W SET 353,142 284,757 233,789 24.0% 51.1% 100.0% 24.0% 6.8%

DAOL SEC



SET Profit Exclude Volatie Sector

DAOL

1Q/26 1Q/25 4Q/25 % YoY % QoQ

SET 353,42 284,757 233,789 24.0% 511%

Ex- Bank 283,241 215,615 175,146 314% 61.7%
Ex- Energy PetroChemical 243,987 219,780 182,237 11.0% 33.9%
Ex - Energy Petrochemical SCC 237,764 218,681 185,929 8.7% 27.9%
Ex - Bank Energy Petrochemical SCC 167,863 149,539 127,285 12.3% 319%




SET Price/Earning Ratio (SET_PE)

P/E nain 12m

Strategy Research



SET/SET_PE

EPS nanm 12m

Strategy Research



S&P-500 DAOLSEC

USSEINIAREARUANST: ManAuanSg« SunUSUADVUIRR Inunst S&P 500 Futures lla: Nasdag 100 Futures VEUVU UNasnuAaionouiiuoaia:
naUSUIBIUINFawaus:naunshifuinsy Insniwsourinls (Earnings Surprise) vousist S&P 500 AndninatnAativ 18% Unlnunduinalulagnnnls
iAulalnAIRUIa:gININAAT 33% duwalkiliisidonduninnainotnuroltiov

Range * (Q1 Ending: 2/16/2026 - 5/15/2026 Periodicity v
S&P 500 INDEX
Surprise Growth

Industry (ICB) Reported Sales Surprise Earnings Surprise
11) All Securities 451 / 499
1) > Energy 22 [ 22 21.70%
13) > Basic Materials 15 / 15 16.47%
14) > Industrials 94 /97 S4% 7.44%

17.78%

[
oE g

Mol
_".II:I =

ld

=
M = D

s

=]

15 > Health Care 55 .36% 10.20%

16) » Telecommunications 7.07%
17) > Utilities 33 /33 6.65% 6.74%
18 > Financials — 6.96%
19 > Technology — 2 :
20) > Real Estate : : — 4.75%
|
L

27

L]
a3.U2%

21) > Consumer Discretionary 32.30%
27) » Consumer Staples 7.65%




SET INDEX DAOL !

AANNMIsnaniulng (1Q-26): NMwsouNIss1edUwals:NouNsUiIJI9uUWUIN MIsveuusSEnann:ITuU (Earnings Surprise) §9N31AA 11% lla=00avieg
(Sales Surprise) duN21AIN 1.62% IsTUs:I0UITousiUSANISIon 1Q-26 vaJuseNniu SET 9:00NU1S10 2.8 1dUdIUUIN (+3% YoY) Inglnnsinuurkanan Stock

Gain vessiaunuuia:UlnsiAl ogwlsiniu dinAoss:aafonudltiunilsion 2Q ia: 3Q Ro190nNNs:NUNEUNUWANIUIAATVUAINEIVUIINEIAS I

Range ¥ CQl Ending: 2/16/2026 - 5/15/2026 Periodicity g
STOCK EXCH OF THAT INDEX

Surprise Growth
Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 258 / 601 — —
17) > Energy 9 /25

13) > Basic Materials 14 / 50

14) » Industrials 47

15 > Health Care 18 / 39

16) > Telecommunications 8 /16

17) > Uthties 15 / 38

18 > Financials 24 / 64

19) » Technology 10 / 24

20) > Real Estate 36

71) > Consumer Discretionary 44

23 » Consumer Staples 33




_ DAOLSEC
Us:=1iounnls 4Q-2025

source : Bloomberg sousoulne DAOL Strategy -
333518

po<d
UssifiuAlsaan 1Q-26(f) /\Qf 1Q-25 YoY QoQ
AaA1ls SET 284,767 | 226,443 | 275,776 3.3% 25.8%

2Q — 3Q urNvoanuNilisuINNoT IWST=usuUN(u
AN vzléugnnsznumnm’unuﬁaﬁu dounvnNu
gonvIunoIvanad
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Ticker
None (11 securities)
KBANK TB Equity
SCB TB Equity
BBL TB Equity
BAY TB Equity
KTB TB Equity
TTB TB Equity
KKP TB Equity
TISCO TB Equity
CREDIT TB Equity
LHFG TB Equity
TCAP TB Equity

Name

KASIKORNBANK PCL

SCB XPCL

BANGKOK BANK PUBLIC CO LTD
BANK OF AYUDHYA PCL
KRUNG THAI BANK PUB CO LTD
TMBTHANACHART BANK PCL
KIATNAKIN PHATRA BANK PCL
TISCO FINANCIAL GROUP PCL
THAI CREDIT BANK PCL

LH FINANCIAL GROUP PCL
THANACHART CAPITAL PCL

Provision for
Loan
Losses:Q

9,823
9,148
9,003
8,738
7,805
3,994
961
775
664
189
116

Provision for
Loan
Losses:Q-1

10,265
10,964
6,598
10,088
7,096
3,631
708
565
550

(2)
161

Non-
Performing
Loans LF

90,767
95,614
100,223
73,713
93,669
38,813
14,847
4,949
0
8,146
0

DAOLSEC

Net Ln LF RLL LF Total Loans LF NI/ NI/ ARD Ref Net
Profit:Q Profit:Q-1 Interest

Margin %

2,322,085 146,503 2,468,588 14,667 10,278 3.23
2,310,397 148,433 2,458,830 10,195 10,144 3.44
2,361,165 318,806 2,679,971 10,994 7,759 2.75
1,824,931 0 1,824,931 8,618 7,127 4.35
2,610,638 165,090 2,775,728 12,437 10,773 2.82
1,126,748 86,291 1,213,039 5,170 5,240 3.04
336,122 19,937 348,628 1,955 1,772 #N/A N/A
225,621 9,473 235,094 1,734 1,642 4.82
184,988 12,110 190,246 1,165 1,175 7.70
282,212 14,605 666,934 842 841 #N/A N/A
46,423 0 0 1,894 2,078 #N/A N/A
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DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth () daolth (@) DAOL Channel @daolsec
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‘DAOL, your lifetime financial partner’

(®) contactcenter@daol.co.th (X 1538 www.daol.co.th (® daol.th @ DAOL Channel
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