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Date Country Event Period Surv(M) Prior

8-Sep IN GDP Annualized SA QoQ 2QF 1.04% 1.00%
9-Aug CH Exports YoY Aug 4.92% 7.20%
9-Aug CH Exports YoY CNY Aug -- 8.00%
9-Aug TH Consumer Confidence Aug -- 51.7

9-Sep CH New Yuan Loans CNY YTD Aug 13705.32b 12870.0b
10-Sep CH PPIYoY Aug -2.88% -3.60%
10-Sep CH CPlYoY Aug -0.22%

10-Sep us PPl Final Demand MoM Aug 0.30% 0.90%
10-Sep us PPl Ex Food and Energy MoM Aug 0.30% 0.90%
10-Sep us PPI Final Demand YoY Aug -- 3.30%
10-Sep us PPI Ex Food and Energy YoY Aug -- 3.70%
11-Sep EC ECB Policy Rate Meeting Sep-25

11-Sep us CPI MoM Aug 0.29% 0.20%
11-Sep us CPl Ex Food and Energy MoM Aug 0.30% 0.30%
11-Sep us CPlYoY Aug 2.86% 2.70%
11-Sep us CPI Ex Food and Energy YoY Aug 3.08% 3.10%
11-Sep us Initial Jobless Claims Sep-25 -- 237k
12-Sep US U. of Mich. Sentiment Sep P 60.6 58.2

15-Sep CH New Home Prices MoM Aug -- -0.31%
15-Sep CH Retail Sales YoY Aug 3.88% 3.70%
15-Sep us Empire Manufacturing Sep -- 11.9

16-Sep us Retail Sales Advance MoM Aug -- 0.50%
16-Sep us Manufacturing (SIC) Production Aug --

17-Sep JIN Exports YoY Aug -- -2.60%
17-Sep EC CPlYoY Aug F -- 2.00%
17-Sep EC CPI MoM Aug F -- 0.20%
17-Sep EC CPI Core YoY Aug F -- 2.30%
17-Sep us Housing Starts MoM Aug -- 5.20%
17-Sep us Building Permits MoM Aug P -- -2.20%
18-Sep us FOMC Rate Decision (Upper Bound) Sep-25 4.29% 4.50%
18-Sep us FOMC Rate Decision (Low er Bound) Sep-25 4.04% 4.25%
18-Sep us Initial Jobless Claims Sep-25 -- --
18-Sep TH Car Sales Aug -- 49,102.0

18-Sep TH Customs Exports YoY Aug -- 11.00%
19-Sep JIN BOJ Target Rate Sep-25 -- 0.50%
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Countrindex Last Net ChgWTD % Ch@bchg % chg % chg % chg update Region/Countrindex Last Net ChgWTD % Chb chg % chg % chg % chg update
W0r|d The Global DOW 5,7505 120 i 02 -0.1 30 183 199 05-Sep-1 BondS Yleld m 2-Year Bond 35 (Ol) 30 0.29 3.0 -17.3 -35 05-Sep-l
DJ Global 7192 32 04 01 18 135 18.907-Sep-i (Government) US:5-Year Bond 36  (0.1) 31 048 -31 -17.8 3.3 05-Sep-:
Bloomberg World Index 2,221.7 9.0 04 -0.1 1.7 131 19.105-Sep-i US: 10-Year Bond 4.1 (0.2) 36 042 -36 -10.1 10.305-Sep-i
MSCI World 41912 135 03 01 16 127 19.105-Sep- US: 30-Year Bond 4.8 (0.2) -34 035 -34 02 18.905-Sep-:
MSCI Emergin Market 1,276.1 17.6 14 11 18 18.3 18.705-Sep-: THAILAND: 2-YearBond 1.1 (0. -5.3 -1.45 05-Sep-:
MSCI Thailand 432.3 7.7 1.8 08 -00 -71 -11.505-Sep-: THAILAND: 5-Year Bond 1.1 0.1 -51 -1.07 05-Sep-:
Americas _ Dow Jones 45,400.9 (236.0) 05 05 28 66 125055ep- THAILAND: 10-YearBond 1.3 (0.1) 4.3 -1.06 05-Sep-;
NASDAQ 217004 (4.8) j 00 -00 12 114 300 05-Seg-: THAILAND: 30-YearBond 19 (0.0) M -14 -031 05-Sep-:
S&P 500 6,4815 (20.4) 03 -03 14 97 19.805-Sep- : :
Other Bloomberg Commodity Indkd2 .4 (0.4) I 04 -04 1.6 3.6 9.3 05-Sep-:
Europe Stoxx Europe 600 5492 (09) § -02 -02 04 88 8405-Sep- Crude Oil - WTI (spot montiB)l.9  (2.1) 33 07 -25 -12.8 -8.0 05-Sep-i
Euro Zone Euro Stoxx 50 5,318.2 (33.6) -0.6 -05 -0.6 9.2 12.205-Sep-: Crude Oil - Brent 65.5 (2.6 -3.8 07 -09 -120 -7.205-Sep-:
France CAC 40 76748 (29.1) 04 -03 -09 49  4.405-Sep- Coal Newcatle (USD/Ton)108.9  (1.6) 14 08 -7.7 -19.8 -27.205-Sep-;
German DAX 23,597.0 (305.2) -13  -07 -2.3 185 28.905-Sep-: Baltic Dry Index 1,979.0 (38.0) 1.9 08 -35 99.1 2.0 05-Sep-
UK FTSE 100 9,208.2 20.9 0.2 -0.1 1.2 13.4 12.505-Sep- Rubber (TOCOM) Yen/Kg324.3 2.6 0.8 0.1 0.1 -151 -8.305-Sep-
Asia-Pacific MSCIAC Asia Pacific Indexi35 2.0 09 14 23 172 17.3055ep- Sugar Futures (USD /1b) 156 (0.8 5.0 09 -3 -14.305-Sep-
Thailand SET Index 12648 282 28 10 05 97 -11.405-Sep-| Copper (LME) USD/Ton 9.829.5 7.7 01 -00  278es 9.505-Sepy
- . . 1 China Hot Rolled Steel 3,400.0 (43.0) -1.2 0.2 1.7 21 9.SUSES e
China Shanghai SE Composit 3,812.5 (45.4) -1.2 1.2 49 119 37.805-Sep-: GOLD (spot) 35867 138.7 4.0 01 56 376 43205-Sep-
China Shenzhen CSI 300 4,4603 (364) -0.8 2.2 8.7 11.5 38.0 05-Sep-1 Soybean Meal Futures ,2805 (31) 1.1 04 25 73 -125 05-Sep-1
HongKong  Hang Seng 25/418.0 3404 14 14 22 268 45.705-Sep- Crude Palm Oil 43710 (4.0) 01 02 49 -112 95 04-Sep-|
Philippines Philippines Stock Exchalgk49.1  (6.4) [ 0.1 0.7 -30 -5.8 -11.305-Sep-: Corn 399.0 1.0 1 03 -02 46 -11.8 2.3 05-Sep-:
Indonesia Jakarta SE Composite 7,867.3 36.9 05 -0.2 44 111 1.9 04-Sep-.
apan Nikkel 430188 3003 o.r 10 2% 78 18205-5ep- Bitcom 111,336.4 3536.1 w83 02 50 211 104.307-Sep-
ingapore Straits Times 43071 374 0.9 0.2 16 135 24.705-Sep- Ethereum 4,300.8 (21.0) -05 02 6.1 298 89.207-Sep-
South Korea Korea Stock Exchange 3,205.1 19.1 0.6 01 -0.1 336 26.105-Sep-: ARKW Investments 155 6 (1_'1) 07 01 -14 418 lld.305-Sep-1
Vietnam Ho Chi Minh Stock Exchargfe7.0 (152 -09 -17 52 310 30.805-Sep-: Global x Auto & Electric ETE5.9 ©0.1) 02 13 66 123 23.705-Sep-:
India BSE Sensex 80,710.8 901.1 1 00 11 31 -0.605-Sep- BABA (Hong kong ; HKD/sha8)8  16.1 1 189 15 133 60.7 66.505-Sep-;
Taiwan TaiwanWeighted 24,4946 2615 1.1 1.3 2.0 5.6 14.305-Sep-: Source: Bloomb
Currency USD Index Spot Rate 97.8 (0.0) -0.0 01 -03 -96 -3.205-Sep-
USD-EUR 1.2 0.0 03 01 06 126 6.1 05-Sep-
USD-GBP 14 0.0 00 -0.2 0.2 7.6 3.1 05-Sep-:
YEN-USD 147.4 04 03 -07 -05 -60 -3.605-Sep-:
CNY-USD 7.1 0.0 0.0 0.1 0.7 -2.3 -0.6 05-Sep-
THB-USD 32.1 (0.3) E 08 -0.1 0.7 -6.1 5.5 05-Sep-:
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| SETImpactGain |impact_|Trade __|Change [%Chg__[Volume _[Vaiwe | || maiimpactGain |impact [Trade |Change [%Chg _|Volume |Vawe | ___| SET Index (SET)

DELTA 41 9600 147.50 80425 1190001 PSG +0.3272 118  +0.02 1.72 43616 3 31370.00
+1.4000  38.50 ‘1 25 3 36 300777 1146545 MEB +0.2700 18.60  +0.90 5.08 -
scC +0.5400 219.00  +6.00 2.82 29140 637564 FSMART +0.2660 695  +<0.35 5.30 82303 56986 ¢
GULF +0.5850 47.50  +0.50 1.06 437670 2079520 DV8 +0.1630 7.00  +0.10 1.45 7081 4990 12 l 2 12 l 41350.00
OR +0.5640 1440  +0.60 435 617689 882768 GTV +0.1322 0.09 <001 1250 11905 96 K (Q)K ﬂ
CPALL +0.5250 4750 +0.75 1.60 286882 1356557 WARRIX +0.1260 193 021 1221 387792 72354 2 71340.00
CPAXT +0.4920 19.80  +0.60 313 163742 320502 AU +0.1230 620  +0.15 2.48 29045 17905 E 31330.00
CPF +04620 2250 <070 321 344456 771968 BTC -01087 035 <001 294 33743 1147 (Q 1227 1220 1200
PTTGC +0.4375 2175 +1.25 472 179041 490590 BE8 +0.0810 615 =030 5.13 15775 9582 3 1132000
BDMS +03750 21.00 +0.30 145 552336 1158297 NETBAY +0.0600 23.00 +0.30 132 3472 7956 E 3131000
TRUE +02710 1130  +0.10 0.89 896088 1010718 BM +0.0497 1.61 <007 455 77932 12305
VL +0.2640 2210  +0.60 279 208877 457736 TITLE +0.0474 400 +0.06 1.52 204 81 E
MTC +0.2550 4200  +1.50 370 107075 445529 X0 +0.0430 1570  +0.10 0.64 3541 5581 E . |
ADVANC +0.2300 293.00 +1.00 034 59805 1749587 HEALTH +0.0430 042 010 3125 20591 742 | ] 128
GPSC +02200 4125  +1.00 2.48 94533 390977 PSTC +0.0349 039  +0.01 2.63 10908 415 E ‘
SCGP +0.2040 1790  +0.60 347 141035 252121 TNP +0.0324 284 +0.04 1.43 831 234 E )
IRPC +0.1920 129  +0.12 1026 2457045 306004 TMILL +0.0320 226  +0.08 3.67 276 61 [ || |
CRC +0.1880  23.80  +0.40 1.71 95242 224028 AMA +0.0312 420 +0.06 1.45 4340 1823 E I I|| | il ‘
BEM +0.1800 525 <015 294 586260 308541 ZIGA +0.0296 124 <004 333 54012 6641 3 | 1 2 5 O | ‘ il
BAY +0.1740 2390 +0.30 1.27 2052 4872 DOD +0.0270 195  +0.06 347 139505 27666 I| " {
KTC +0.1500 2950  +0.75 2.61 274670 807336 DIMET +0.0271 0.09 <001 1250 4147 33 - ’
AWC +0.1506 238  +0.06 259 700978 166062 KCC +0.0248 294 +0.04 1.38 12903 3823 1 il 122
CENTEL +0.1375 3150 +1.25 413 41274 127709 KTMS +0.0240 208  +0.08 4.00 882 179 |
BJC +0.1240 1910  +0.40 214 107411 202983 LTS +0.0240 442 +0.10 2.31 6596 2921 2 | | !
STECON +0.1260 880 <1.05 13.55 1375188 1201560 KOOL +0.0237 030  +0.01 3.45 59613 1785 i | ..', L I
K +0.1170  15.80  +0.90 6.04 72612 112553 UBIS +0.0232 118  +0.08 7.27 857 98 3 | [
BGRIM +0.1000  13.00  +0.50 400 252771 325010 SMART +0.0210 0.60 +0.02 3.45 35725 2137 E | |
BTS +0.1008 330 +0.08 248 2491529 818840 SWC +0.0200 3.96  +0.04 1.02 2166 861 I L. il
SAWAD +0.0975 2825 +0.75 273 154951 434616 IND +0.0175 120  +0.05 435 30482 3652 3 || "y 'f if i
3BBIF +0.0945 645  +0.15 2.38 84727 54056 +0.0177 103  +0.03 3.00 '| 1" I
| i il
3 |‘I| l“* I' ||" |
I
2 | ||' | |

SETlmpactLoss impact |Trade [Change [%Chg [Volume [vawe | |

31.50 -0.79 561329 1776477
P'ITEP 112.00 -1.32 81061 913323

mai Impact Loss |Impact |Trade [Change |%Chg [Volume Value [ ]

ALPHAX 038 -2.56 23110
FPI 1.55 -2.52 4844 755

BBL 152.00 -0.98 96402 1469207 KLINIQ 28.75 -0.86 4001 11469 I i
KBANK 170.00 -0.58 164779 2791779 SENX 024 -4.00 5228 126 2 1} ||
EGCO 113.00 -3.42 14112 159699 SALEE 0.41 -4.65 1304 54 i | l “
BCP 30.75 -3.91 221740 683739 AUCT 6.05 -0.82 5483 3312 3 ] ! '
SCB 126.50 -0.39 48841 619666 PROEN 1.46 -458 219550 32827 E
CPN 55.25 -0.45 87868 487602 TACC 4.88 -0.81 10801 5307
TU 12.50 -1.57 131159 164938 HYDRO 498 -1.39 200 100 3 X ’
BSRC 448 -3.03 43663 19714 KGEN 0.78 -1.27 45906 3510 3 | i
TISCO 101.50 -0.49 42748 435935 UREKA 051 -1.92 67030 3500 |
SDC 0.03 -25.00 66820 201 BVG 1.72 -2.27 2879 505 3 |
BCPG 7.90 -1.25 420684 327680 TPS 3.12 -1.27 504 157 £ ‘
TIDLOR 20.00 -0.50 173907 349977 TRV 1.92 -3.52 273 53
3658 CHOW 1.35 -1.46 3242 436 3
CHEWA 0.33 -2.94 21952 707 E 3
ARROW 5.00 -0.99 101 51 T - == : - = ; - : : : —T
WINNER 208 0.95 723 152 {Feg T2r1 }E':r |ER) {:o: lasi6 I’-fal-.- [sr19 Iﬁ: T6/16 17“1 714 }i.:; [ar13 = Day
g QLT 2.30 -4.96 47 1
sQ 0.48 -26.15 196440 9589 MPJ 3.62 -1.63 1311 478 .
TPIPL 0.70 141 838233 58468 KL 6.45 -0.77 601 388 SET 126480 +12.25 +0.98% Vol Proj. 0.001252.55-100.00 % Sep 5
TPIPP 2.22 -0.89 37016 8275 BC 0.91 -2.15 1213 112 GAP: - . SET Index
BKIH 288.00 -0.35 1461 41683 SICT 2.60 -0.76 2850 744 B.Vol Bid Ask  OVol Avg. 4521  %Buy 0.07 %Sell 99.93
RAM 17.70 -0.56 656 1149 IMH 420 -0.94 5306 2274 Open 1258.62 Volume11426364U %B-S -99.86
ANI 3.18 -1.85 2052 659 ™ 1.02 -2.86 2088 213 High 127031 Vol5D 9549491 Value 51657812
XPG 0.53 -1.85 1041568 55793 PRAPAT 0.82 -2.38 19546 1625 low  1255.71 Mktcap15970903 %Mcap  100.00
SHANG 42.75 -1.72 kL 13 PPS 0.26 -3.70 20614 524 Prev 125255 BVPS N/A  P/BV 1.20
GRAND 0.04 -20.00 1720 8 SONIC 1.49 -0.67 4686 697 %Swing 117 EPS N/A  P/E 16.53
ANAN 051 -3.77 69462 3557 TAKUNI 0.48 -2.04 57104 2778 %B_Vol % % 9%0_Vol Impact +12.250 DPS N/A  Yield(%) 3.1
-0.93 656 KCM 0.22 EL 2834 64
SET 1264.80 <1225 +0.98% 51657.81MB Gain Lose Unch P/E 1653




USA Last Change Prev Open High Low

Dow lones 45400 86 ) 4562129 4565649 4577020 45211.78 8 17:45 Met Buy Sell FXMM RATES Last  Change %Chg Time

NASDAQ i 21700.394 2170760 2186040 2187881 21534.72 A Foreign 1005881 2891687t 27010991 USD Index 97.736 -0.62 3:59

S&F 500 B 6481.504 . 650208 652008 653265 644398 H Institute 551.31) 498968. 4438371 FED Fund 4.50 5104
Canada _ 29050631 o 2891589 29002.78 2911542 2886795 g Propietary -416 831 2789.73t 3206.564 BOT Policy 1.50000 +0.00000 +000 1000

Customer -1140.36) 14961.53) 16101891

Australia . . 914590 BOT Awvg. 3222204 -029 1800
Japan R_MIKKEI 43018.75 4258027 4298347 4322004 4278354 ==Thai 5tocks in Singapore, Indo & India== USD/THB 32 0600 -0.59 4:30
Korea _KOSFPI 3205.12 . 320083 320883 321464 3196.19 8 Symbaol Last Chg %Chg Time EUR/THB 37.5551 -0.03 4:30
Taiwan _TAIEX 24494581 : 30 2417985 2424426 2449458 2424426 : GBP/THB 43.3002 -002 430
Hong Kong _HSI 2541798 25058.51 2513624 2547180 2509065 IPY/THE 21.7394 +00085 +0.04 4:30
Singapore STI 430708 429683 430763 4320.37 430085 g CNY/THB 4.4946 -0.47 4:30
Malaysia _FBKLCI 1578.15 BIBOR SIBOR{US$) SIBORISH) LIBOR{USE)
China _SSEC 3812511 376588 376188 381716 374531 1M 154744 3280 496018
Phillipines _PSE 6149.13. 610692 613139 617548 612290 : IM 1639270 3.300 485372
Vietnam _WNI 166697 . 169629 169629 171149 166545 6M 1676200 0821 468213
Indonesia _I5X 7867.35 Hang Seng: P/E 12.771  Yield(%) 3.184 oM 221250
TH: SET Est. IQESET 1264804 125255 125504 126507 125431 H 1¥ 1.7711704 0812 6.04143

SET SET 1264 80 125255 125862 1270.31  1255.71

SET50 SET50 §22.56 81565 §19.39 §27.48 81725

SET 100 SET 100 176787 . 175053 1758096 177747 1754.57

SETHD SETHD 1149.51 115010 114963 115495 114508 .

MAI 252.34 25030 25104 25285 251401 cggrn:l(:ln INDEX Last  Change  %Chg  Time GOLD & SILVER  Last  Change %Chg Time
_SEMSEX  80710.764 80718.01 8101242 81036.56 B0321.19 ndex THGold 96.5% 54050.00t 0148 15:16

Russia i 1120731 5 111354 111415 112549 111415 Gold Spot 3587422 +4064  +1.15 400

Germany 23506981 73 2377033 2385194 2385468 23546.70 E‘L"F";LT“'“ A g:gj Gold Futures  34700b  +474 +133 4u8
5208214 00 921687 921681 925353 919796 22 Steel Siver Spot  4103a 030 074 300
y y i Zinc 2832.50 Sep 4 1¥Er opo a - o
M607 814 4198971 4215748 4220280 41468.18 22: Silver Futures  41050a +0.189 +0.46 400
i 14850 90 1491830 1494530 1498580 14805.10 BS"‘EE I!""EILMCS.IFUTB%RSEED 012 4us Hrer Fers
Greece 202305 203251 203545 203966 201146 : eel ol a . Platinum Fut. 10269 Aug 30

5003.31 511643 512328 513553 506155 21: Copper 4416a 036 400 Palladium Fut.  987.60 Aug 30

Cyprus CSEG 28047 20023 200222 20120 288.30 H Baltic Dry ldx 19791 +082 53
Rubber (TOCOM) 32230b <012 16:59

Coal MewCastle) 107.550s +0.51 500

Crude Palm Oil 437100 705

Sugar 15.550s -0.89 005
Soybean meal 282 6a 5 +0.39 120
INDEX. FUT. Last Change Soybean Oil 50.91a -1.31 0 120
Dowlones  45472.00a Soybean spot onth 1010 a -0.54 120
NASDAQ100 2367325a +4.75
S&P500 4111.60
Hang Seng 25347.00a
FTSE100 9233.50

ChCa 770600 SYMB | OPEN Low [TRADE [cHanGE(TME [
EuroStoxx50 5357.00 2552500 3552500 2346000 3519500 225
E'E'ff.f: FUTU“ESG{B';?HES 4133700 4135600 4062800 4076100 525

Heating Oil 2287s 4842200 4842200 4758700 4761600
Brent 65.500s
ICE Brent Idx 68.15

OFEM € LOWY TRADE CHANGE [MCAP ’ A YLD W ACD A AA(D). | TIME
125862 127031 125571 126480 12.25 : : 6227 125287 125589 1703

_FEKLCI ML Sep 4
_AEX ML 5915 55131 785026 78537 Sep 4
_PSE 513139 617548 6122590 6149134 4221 A 4146 532680 616457 612479 12:50

SSEC 376188 381716 374531 381251t 46,63 IAA 59.06 35951 381243  3814.20 14:00
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N/A N/A

NOT AVAILABLE NOT AVAILABLE
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sgAuaunielnadiani

% AIRCRAFT TYPE (GL7T)
Bombardier Global 7500

REGISTRATION COUNTRY OF REG.
N/A N/A

SERIAL NUMBER (MSN) AGE

N/A N/A

AIRCRAFT CATEGORY
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Kh™ " xKI ' W:" THl w:THAT: Ky Hk F T
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K OHYy HH3 KM M ¢ ©KYKh mpHO

K T G K, e BB R R Y Mk HCTK STR, K T MHETiReroX HHH THKERK TR p oK 3 5K XK it v
T OHe T XX @ XT NeKkJP K HXFHK K xHYe WTT TH" HX3 H e, KipX H:
KHXTK T € T &Heb T XK Kk : T HTL K-S K K | HKTHT v, :k 4@ C kB KK i3 h b

Vv HH 3 KipbK myx = Xx"Rouvdingrbye Xithvyture Energy and Beyond" T H W yx K €' v
3 hbaPHHKEHET 1A/ K T XK

1. R A Hy :bK () 3
K1 HKTHT v, -HRK Ty K bkl TR @ 3 AR THy HS KRR HRHIOKHKER T © THOIUDG A6 KT THRHHX T vy, -bK v: -

K X THK y HIElk R H KHHH B HTYOK myjis Kk I HKTHT v sKHH HRMkhig H

A" Twe” ik xp 1 T AN K, TG A€ B KNe Kk 34 nThXK yir' hey e XK1 T
XK THXK MK 3 hK™eOpEKIGHKH B T T H 1 T v T TOKT A W H T KT et X O R 7K HH
K px:s5(r TURC) AT MTH R K™ TipHery, Tk xikerpX T KHHB TR T0G ViOKiS k3 93 HHero@R KH 1DKH 1A X
KUYNTH 5 TV TIR) B iA0Eex kORTKGHUSYKS WG Kk Ty, :b% v ik DO ThK' oK' 3k HH

A" T Kh € oH TVH Bie Y ¥ TLHIOSRKIV/DR THF V.53 ok T xe® WeXmy HEEb Th ArpDKE K W 1y XKD TY,
KHHH erpXTHIE o THBX@KOKK @ N T T A uRi e Ty TxOK

Al b p T 6€b b O KA HKHE S W Tk b o THHYSEK Higns Ok hiy Y KV RGO HOR X 1% @y VB
WolH K H X T H XK Tk x460KK Tl X W OEHIKGTH oH o THTXXRHE DK™ TepiMiK b rolied nygiHlf HK
KHXbTbKkemXKh ik HX™ vy K™ THHTHEM™ KT #258680He mXH e XEeH e HY g :™ W
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AbiHG iy @ HOKTE: Ko v’ Hh o YK inghtSi sadiky b ATIRETHGH v 6y 8" @XbldHG nonKi X 16 K

- IR WA HKE COKH H KW 1y mpXOK 1K B Xl HKTEKmK IR -k 4@ C BX: "KM TH D TibHG mH v y
R HTL THeS T T A e HOK T @k T TLPG

AHTK HK x O EY) Wi T TV€™ it TIGHW NG BEHGOROK i0oic HTTHTSLWH v ©Xy 1 O% b’ OX x kit T
3 h(eH Y3IpRO KKLi3  HODOKKLFCOKY XKW HXkit T AR Ty X mbiy:: " EK3GI WK HE F KT HX Y
Yy hOKT K h30,000 KTH A3 HKH3ViK HHTH Hi iRk Kterp{HT G THKT THREG o 2%

2. Ty XK miny:: k1 HK TIHKHE' Hh KR YXW%k3 H N

K| HKTHKEK T 3 A Y HH KK i Mg HUe TH Ty K myjizy HEEBH T Kk | HKTHDRI K s T v - Kk HRMKMG HE 8@~ TiH
KX T Hy: b KerpXT A HKmK - Tk TXy TK o ) )
ArpR ToWIAT 3 x B2 hey HH 3 Kpe X KrH' Hh H Y ogK] B3 KT Ty a1 VLHHNG B A 14
XK eK:emXH RKTUpKES XK H Hh R YXKN%3 HH YK | HKTHI b pTH 6€b iy O X H ¢

ATIAG KK T Ty DK

BHTK Hk x OFW)XK AL Hh H YKk 3 HK X~ XKx K i HiTOH i KORIG' QDR K byl HTHHITK g
€k Nk~ TUH XX KK H€e CHTIK Hk X XK Xl TIekg Ui~ HKKIpWHe K XEeXYy HY XK NK 3 U
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F1uzNsAdvRITs Namusz LA ssuaduaaluY4 10 evusavadtlainlszana 2568

(AAN 2567 - NING1AN 2568)

 A1UuUn

HuAIAaIlatgIon

¥ AL

10 1ABUUIA nfEeuiey
9. NuAYAaIUanawon (Closing Treasury Reserve) Yavdszana | Yaudhszaina ]
ERLTRT Senaz
L+ p A 2568 2567
15wl 2,248,003 2,204,423 43,580 2.0
600,000.0 .
2. W00 (2.1 +2.2) 3,165,629 2,865,180 300,449 10.5
500,002.9 2.1 Noneilfeiu 2,948,431 2,745,815 202,616 7.4
405,752 s
o 2.2 Munwiliau 217,198 119,365 97,833 82.0
400,000.0 anuunn ’
3. gaiduauilszanm (917.626) (660,757) (256,869) (38.9)
300,000.0 -
4. paliuvanuilszn (18,528) 85,628 (104,156) (121.6)
200,000.0 5. galiuannauf (3+4) (936,154) (575,129) (361,025) (62.8)
1000000 | 6. [iufiavasamsvInga 827,805 468,170 359,635 76.8
7. QaiiuEARaI (5+6) (108,349) (106,959) (1,390) (1.3)
0.0
A BI I Y EBRDReR 33 BB 8L 8. [HUAINAINLIIA 514,101 539,056 (24.955) (4.6)
A B A R T - "
2 oE 2 ¥ B S CWCB@E JEC * 9, iHupsndnlana 405,752 432,097 (26,345) (6.1)
d Uaenon (Closing Treasury Reserve)

——— 12 per. Mov. Avg. (9. Aunandadansaon (Closing Treasury Reserve))

= & o s,
vanema: Annudoadu o Tui s Fannu 256
i naudiy¥nans uazdninamensegiannga
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5YF#SD&FR) 6 SBDQ;

# b

] —
byHTH T © .H.67 X. .67 K.H.67 K. .67 H. .68 ~ .K.68 HY .68 | .H.68 K. .68 H H1.68 ~. .68
1. HIHBROWET A B (Revenue) 370,521 206,480 181,171 231,419 207,906 170,655 195,437 233,598 217,875 402,603 200,859
2. HTHIA (Expenditure) 454,466 586,952 310,136 364,751 319,543 207,086 325,587 264,522 214,509 318,924 253,620
- KWKV (Current Year) 434,127 554,949 274,569 331,117 295,624 186,672 302,093 251,812 202,483 305,784 243,329
- K4l (Carry Over) 20,339 32,003 35,567 33,634 23,919 20,414 23,494 12,710 12,026 13,140 10,291
3. Mk Kk 4 T (Budgetary Balance) -83,945 -380,472 -128,965 -133,332 -111,637 -36,431 -130,150 -30,924 3,366 83,679 -52,761
4. Haekk v: Kk wH T (Non Budgetary Balance 72,218 6,932 -5,790 14,348 -8,444 -35,647 22,100 4,683 -2,320 -6,095 -8,294
5. MRRKDR K~ lifCash Balance Before Financiny -11,727 -373,540 -134,755 -118,984 -120,081 -72,078 -108,050 -26,241 1,046 77,584 -61,055
6.” ¥KmbXBH T DikKm (Financing) 4,830 0,000 40,000 4 66,000 66,000 84,000 63,000 3 0 9,040 64
7. HREKIK Bt liiCash Balance After Financing 63,103 -243,540 5,245 23,769 -54,081 -6,078 -24,050 36,759 86,416 106,624 -39,413
8. :k:'7 myoKHi :@K(Opening Treasury Reserve 450,998 514,101 270,561 275,806 299,575 245,494 239,416 215,366 252,125 338,541 445,165
9.0k mxk @K (Closing Treasury Reserve 514,101 270,561 275,806 299,575 245,494 239,416 215,366 252,125 338,541 445,165 405,752
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| |
1 [1 A4
5 307 .H. 67 B 3L % .67 5 30 K.H. 67 5 31K .67 5 3LH' .68 5 297 K.68 b 31 HY.68 b 30 @.H. 68 5 31 K. .68 B 30 HWE 68 B 317 .68
17KV HRK T (1.1+ 1.2+ 1.3) 10,259,126.2 10,418,173.0 10,537,406.1 10,510,067.1 10,625,218.9 10,688,701.8 10,775,699.3 10,843,357.8 10,958,303.7 10,808,657.2 10,877,115.9
1.1 7K BRKTHE KK 9,571,499.2 9,695,546.0 9,773,465.1 9,889,440.1 9,055,173.9 10,018,656.8 10,105,854.3 10,173,512.8 10,262,894.7 10,295,830.2 10,319,181.9
TKERKTIE BTk @ C 85,844.9 84,842.8 85,718.8 82,934.6 80,1815 72,310.6 72,510.4 73,778.4 71,909.5 71,658.6 67,522.5
TKEHRKTE K K 4@ C 9,485,654.3 9,610,703.1 9,687,746.3 9,806,505.6 9,874,992.4 9,946,346.2 10,033,343.9 10,099,734.4 10,190,985.2 10,224,171.6 10,251,659.4
: . il OO 5 g 552,627.0 552,627.0 552,627.0 550,627.0 550,627.0 550,627.0 520,427.0 520,427.0 520,427.0 512,827.0 506,607.0
1.2 T YAXK TS Kb b N T GHT TH 4 Uy 23 kKA Tk ¥ «
FIDF 1 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0
FIDF 3 293,800.0 293,800.0 293,800.0 291,800.0 291,800.0 291,800.0 261,600.0 261,600.0 261,600.0 254,000.0 247,780.0
44 4 < 0.0 51327.0
1.3 TR W0 T K BEXOMK KL B THEET K Y 135,000.0 170,000.0 211,314.0 70,000.0 119,418.0 119,418.0 149,418.0 149,418.0 174,982.0
5 0.0 0.0
TR BREMPH T DREKK G TS 135,000.0 170,000.0 170,000.0 70,000.0 99,418.0 99,418.0 99,418.0 99,418.0 99,418.0
RPN KA . COVID19 KG. 2563 0.0 0.0 41.314.0 0.0 20,000.0 20,000.0 50,000.0 50,000.0 50,000.0 0.0 0.0
B WSS covid ke 22 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TR B T e e Th 23 b0 Tyxxip FIDF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KB RN EEHTR SR TG P 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,564.0 0.0 51327.0
2.7 K HRQUTL B (2.1+2.2+2.3+2.4) 1,066,825.8 1,069,690.6 1,063,478.5 1,051,502.1 1,053,766.5 1,064,554.5 1,054,539.3 1,047,937.9 1,032,511.1 1,037,7315 1,032,045.4
3. TK MKW M s UKH K HTL™ Ti@Kly (HRKTH Tk 0X &) (3.1+3 189,252.9 187,181.6 187,130.1 172,126.1 163,046.6 162,007.2 161,979.6 160,916.2 160,803.0 150,757.1 158,750.3
4. TV 23 KW THKE K g FIDF (4.1+4.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5. TK WK GHTK V'iHK (5.1+5.2) 112,648.6 112,229.9 112,255.8 111,014.9 110,865.2 89,631.2 88,591.7 88,067.2 62,440.9 61,813.9 60,263.9
6.Hy K K FIKTiE X:'2 HiHaH (1+2+3+4+5) 11,627,853.5 11,787,275.1 11,900,270.5 11,845,610.3 11,952,897.2 12,004,894.7 12,080,809.9 12,140,279.0 12,214,058.6 12,067,959.7 12,128,175.4
KHX4 6~ Tir GDP (i K4 ) 18,398,114.0 18,459,633.0 18,521,152.0 18,582,671.0 18,622,999.0 18,663,327.0 18,703,655.0 18,735,208.9 18,766,942.7 18,798,586.6 18,807,561.0
TKFIKTHE X3¢ Tk HaH XY GDP (% ) 63.2 63.9 64.3 63.7 64.2 64.3 64.6 64.8 65.1 64.2 64.5
VRHTET @k (KTH) 325 33.9 345 34.2 338 34.2 341 336 328 327 32,9

https://www.fpo.go.th/mabDétadsecaspx
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DAOLSEC

Sector 3 Yy nXXinHXxXKKM HX3K

RU MO K | HKTH 6V, HRK TR HIB Koi 3 AT T o3 TE WY ~eroX THEXHHRKHyH TH 1K™ T XigK Hid BKT €™ Y
WK KIVIOKL 17 THEG:3 K K DRI p s | HKTHSHG £ MG v sHKK M VK T K T Tik 3 A DQIPGIoK

K™ HX3KHTE 34 ThX uy

1 HT U - THEE KN T ersX T VITHEE:

BET X hIK 5 TF K TIK p TV, :HRKTigoM VK @K1 * wr 7 TUH € ok HARIATEN T 1 IR X U3 o R K
%3 HA4E K THK Yk Thae Ha g ibKK Y HHGVK%N H ©€e H OMRIXTHIBHRKE, - Ty ~ Y TirpX: Ty H
T HyeTheKK T TLHRK TR HER ok 3 T THHKTHTLr@ KGR H Iy TUTIAK o 17 47 TG ol @M « TYrgab T vyl :K k 1 X H T
KTk k bOH THYwy<€eH W HX3X/mE:" TH3 K3 eKXTHMU

BT hiik 3 4 0K STEEGCCHiSEEC, TASCO, BB { Tk X< b Tki®w)
2HT Kmpx=: Ok e bXTTHKTHe h x | H

BET X hid HKTHS E‘EJ, R @K EV Incentive 2.0, Solar Rooftop & Smart Gridu , H T H™ TiH I'Ub>K’ (W 9| &G
KT emX™ TiHEY mKbK3 T3 X8 K Kb T(OCA) wuT TeT syKe - T X HIARR K | HKTER myi- 6 WTIH .- 3 h
HEXTdersX @THKYIE Y - T T HY THRR rik HRIK Ty v T K rokYieKK™ THRG:3 KoK THEKK KIAKeK ST TXY Ten " H: THIHTL T
HeH3W: e@THHXAK 3 T K = TK

Br h itk 3 4 3 &ULK GPBE; BGRIM, EA, SPCG, RATCH, PTT, PTTEP, BANPU, BCP, ESSQ REX :EA, BYD
(JV), DELTA, KCEBKk ~ W $upply Chain

Strategy Res
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Sector 3 Yy nXXinHXxXKKM HX3K
SHT kY HYhXTTT” HHHemX€3 | K1 pHY

BET X haOmE K Thpb hOK My Kk H 4 €k i TT H THHKK ™ Th XKUEDIN hOXET i 6 ok Vi IR
] 1K gTKTh &K e TE Kbk € & h k H ©(Datg @ehtey) He H 3 4" THK X" XKx K XTbilk A X
K Yok HTK HKBEY)OKHRMO) Tk Kiyk 3 TE TR -y T B3 Kkl e THSRHK v, :KX B3 KokIib TS KT i
eKKk™ THm:3 hk Xk kY HYhXTTT” HHHemX THKXDBKTE3 | K1 mHYb Xy X

BT h itk 3 4 1 WHALAMARA, ROMNA, PIN
4. HT™ Tis@kterXTkiSn:

BET X hitd AKTHTHL R vHIE TR WK EcHI(Soft Loan) TH{ HK SME oK 67 Tk HKI" B THEITK ¥ @ H 3
| "Dibital Wallet 7T DK TR -y UK oTipkyis THTkiEersX b HIKT&B HKHSy, :Kk T Tiers
KHYex 3™ THQ: HK

Br hitk 3 y 1 BBLKBANK SGR:MTC, SAWAD, TIDLOR, BAM

|>|‘1‘WHh‘€ﬂﬁ€H"RKT¢b?|THVWH”‘"KTHTFbX3ﬁW THKTHTeX Tie K HXKHHHK R b HQR g - 3 T ¢
T TRV @R T & exKG G K3 $K M KM%HKM»@HVPMWZL T3 W K ThEHoF ¥ K TRKT p 1
embXK ! HKTUHH XHXHTe ™ -:iEHxFKILrbbth_VI KvFM;%h“ bXmbYy 3K3e@
T OHE€H YWY s emXT YT TUT XKk™ THEmYUY™ X X ¥ KT HV

Strategy Res
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I HY T GORMRK T BHE ViT KT KK XDK V. HRK Tih €Ki v KT bkl 5 @x3 27 T4 TIH 2568

I" BT T+ HTKH T HIHT@ B BT Ty HDKH T TH3 B HG it (SET/ mai)
e T i~ ek bidHT K8 ¢ T H SMEs " KK T} T KBANK SCB BBL BAY rff &kl SAWAD MTGC TIDLOR
KK TKT THewKwin - - 'EV Incentive 2.0 @kl M k ki HIG ¥EV)- Solar Rooftop & Smart ~ |Keg:W: PTT, PTTEP BANPY BCP ESSO 777777
Gri- HTKH Tiph Wi oK B AL, 753 Il Hesioc kAKeK T Y i
KHKI HETHIE THK- H DK Tk Sl kHeHT] DB kT, K HK | =K K, GULF GPSC BGRIM EA SPCG RATCH

I" HTHEE V.33 ok BiX WK
EV Supply Chain NEX EA BYD(JV), DELTA KCE

I B THEEKHF KT HK TLH - HONK QTH@ETIG H g Ol K@y s | I TKY' Y TH)- Tk THKK " HK TLHi Tk T4Kkt AOT, BTS BEM CK STEG ITDLogistics: JWD, WICE 1l , NYT
Tas HAYRT 3 + T THKKHAMLL - Motorway, H3¥KKILIMRT TTHTY
Yty Land Bridge bhKH W V'

HOKH T TIDRIT TG WL, QTR B, vy, sbKery AT HPR iAo Thy TR HTIoIKK K T¥  |BEM, BTS, CK
20 KT§ oy K] T TIKTES XTI i b SHoiBapiEHR ki TirerugK T ol Kiz T4

THGHHHTE HIOK WILKEV) - KrOHOR WX O HRR CRHESLT THKIHTK Howl DK HAHTL  AMATA, WHA, ROINA, PIN
Kepg v WO THTKKTKK TPIoHBH KV HIEK k1069 C

T THOWAD TH WKTTHRY TW@MADKY 3 TE T EKTTHRY @AUDK Ko@) Reciprocal [T T €01 KUy
(Reciprocal Tariff ) Tariff 3 B K
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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ESe25
Symbol X-Date Dividend (per Share) Symbol X-Date Dividend (per Share)
BDX06 8/9/2025 0.01117 BAY 10/9/2025 0.4
GOOGS80 8/9/2025 0.00337 BBL 10/9/2025 2
GOOGLO1 8/9/2025 0.0022 BCPG 10/9/2025 0.1
GPSC 8/9/2025 0.5 KBANK 10/9/2025 5
BDMS 9/9/2025 0.35 PINGANO1 10/9/2025 0.0822
B"A'L‘;U gﬁ ggg;g 8"1‘2 PINGANSO 10/9/2025 0.04266
' TIPH 10/9/2025 0.5
KUAISH23 9/9/2025 0.01378 TOP 10/9/2025 0.8
BA 10/9/2025 0.5 '
HMPRO 10/9/2025 0.16 BPP 11/9/2025 0.25
<KP 10/9/2025 L5 NVDAOL 11/9/2025 0.0008
SUSCO 10/9/2025 0.06 NVDAL19 11/9/2025 0.001
TISCO 10/9/2025 2 NVDASO 11/9/2025 0.00162
TISCO-P 10/9/2025 2 NDAQO6 12/9/2025 0.00868
TTW 10/9/2025 0.3 TCAP 12/9/2025 1.3
SSPF 10/9/2025 0.1325 TCAP-P 12/9/2025 1.3
Strategy Res:t
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

L] N\ < Pal

\

#Micro Cap
-L Y AXTRAR BSRC, FORTH, FTREIT,
NCAP, PT, PSH, THANI, SINGER, SUPEF

-L Y OADMIQEE ANAN, AQUA, AGE, APC(
BLC, BR, BWG, BYD, BGC, BEYOND, BR
CHAYO, CH, CGD, CGH, ETC, EASTW, Il
KEX, LSTHAI, MGC, METCO, PHG, OK, |
PCC, PFCQN, RG, PLUS, RS, SKN, SPRINI

SAFE, AQOIL..S CSITHAL, SMT, SUN,
i pve e wieet vl g Wl ovor s
PLAT, UBE, UV, WICE, WORK

Strategy Res
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SET Index Monthly Change (% MoM)
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SET Index Monthly Change (% MoM)
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400 3.00
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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other words, they sell us massive amounts
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Thailand Expects B84d.8edl Content Rate for Tarif”
b8 C&S3EMIKISRL B N BMRKSIRG R :Y{ dunilnellansgy »

CKO@BOUONH, HR3: S ‘ASIATY’ |a£mInu / ;4 :
D H B [DABL Sirategy Research N1BaoUANS 40% B>

A<DQ"81 b8C&S5HOSKLDRLNA BReHidngilt T
ConterRV®) H 658 S D@6 B $ 6 NB#iF) 8 €D MGUG  Unnd1 & &) | 15-30% | echroce
K U (trafagstBpment) 6% "wa s

(ns=nu GDP 0.2-0.3%
Full Year)
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India Has the Highest US Tariff Rate Among Asian India Is a Top Buyer of Russian Crude
Economies The four-week moving average of crude shipments from all Russian ports shows a

Adjusted reciprocal tariff rate announced by the US in August, 2025 SHEGS O 1N, PUIRTRAs AT NG DVasion o RoRiDe
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Source: Vessel tracking data monitored by Bloomberg

Note: "Unknown Asia" includes ships heading to the Suez Canal from
Russia's western ports. "Other Unknown" includes vessels showing no
Source' The White House clear destination and those that have transferred their cargo to

Note: Data includes Asian economies excluding China with separate tariff rates =~ Bloomberg unidentified ships.
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SET's Profit
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DAOLSEC
Kk HX VK TF v :KHEOK SET+ MAI € :@KTMTH30 H Y. 25)

17-Aug-25
(HeKHeHT] Bloomberg €rp SET)
V%K ok KHElxs BY):K 893 KHbix

6M/25 6M/24 % YoY

" QTHKY 615,756 | 522,928 | 17.75% || 341,023 | 259,868 | 278,578 | 31.23% @ 22.42% |

SET 610,471 | 515,220 | 18.49%] 338,474 257,276 | 275,776 | 31.56%  22.74%
MAI 5,285 7,708 | -31.44% 2,550 9.01% |

KHAQAT TeKHERR K SET 314552 | 282,915 | 259,657 | 11.18%  21.14%
(DAOL& Bloomberg)

THTOHEeT xh
1LHeH Y IPRHAT19:124 K )e mBULF 63,871 K ) ) : :
2.€k u N GULAHI ™ TiHHe H™ YW~ THHT 3 YTOKT 17 THHTH?: TK ™ Y THKLG- 255 X0-24 @ K ST KLIROWOM T mykeHs K- H: |

Toyi:T GHINEH W yoRe bl X T hir K YKk T ok Y
3.7 Y BEHT T xRy vy~ WX 8. A Z2eY KXxyK67% yoy ; -0.4% qoq

by : DAOL Strategy

%QoQ
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DAOL THhk:: K™ TiH2G:245g RuT i Beria X HXKp 1 4 | BBREY), #) HESFBISEMA
T .6 81 Y TIG@KKHSX b HK3 hKHblx e’ »@ nyKHslx3 y gz KS 99308 e es
HAME K QTG AM ™S P *B H ; BBBREESHIN FBD 183 BR
(Bloomberg Concensus)
HH#E:@Hd-2025 BH %
-SET Y Tk B3 Be3TKcUnB+#16% y oy 22 %0 0 gXKY ™~ @ U Thxradesias 77 42%
" TX6o Bl oomber g) -; 35 19%
-MA 1~ Y Thk 2.5 BKexKc Ydk6% vy 0 y-9% g 0 q ig 372//
T H| -D.H"e-[ )K h &(paa3 DAOL Strategy
2.€K v NG UHER” T n” YU~ T4 T, 3 Y TOKITH BN i M,H,)eh@u g T v
KH MK " x K e TiH ¥X2158 MR A€k A ¥ WepakK i o

€K Thy ) HK € K 15 E7ToyH v nyTfgHn s o] X T h:: K YKk~
LY THEAT T GAKFEYT UXB AT EXHGCKT% Y 0 y- Msg::ﬁ
0.%lg oqQ

0S &S5

b8DJf BV

m% DHIRSS8MI BV# km¥ DEVRHDHBKB G #
E% DHJRS8 8BV # a%h DA k R HEHAIBE;S
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THRK g X v K™ TieH T iy T e 2Q/ 2025 (:@XXTMTPK30 H4T25)

18-Aug-25 " yiHhyh Tidex
6M/25 6M/24 YoY 2Q/25 2Q/24 1Q/25 YoY QoQ | Weigth Impact RORGO?
6M/25 6M/24 YoY 2Q/25 2Q/24 10/25 YoY QoQ 2Q/24 YoY

Agro & Food Industry
Agribusiness 4,021 3,466 16.0% 1684 2477 2,336 -32.0% -27.9% 10% -0.3% 12.0%
Food & Beverage 51753 35,525 45.7% 28,795 22,247 22,957 29.4% 25.4% 8.6% 2.5% 3.5%
Consumer Products
Fashion 2,759 2,970 -7.199 584 3,17 1523 -813% -616% 12% -10% 3.4%
Home & O ffice Products -339 -596 n.m. -7 -323 -184 n.m. n.m. -0.1% 0.1% n.m.
Personal Products & P harmaceutic 1664 2,044 -18.6%) 610 1251 1054 -512% -42.2% 0.5% -0.2% -29.1%
Financials
Banking 138,287 132,179 4.6% 68,307 65,661 69,980 4.0% -2.4% 25.5% 10% 8.8%
Finance & Securities 16,243 14,548 11.6%) 9,457 7419 8,283 27.5% 14.2% 2.9% 0.8% 4.8%
Insurance 14,365 14,377 -0.19 8,968 5,883 5,397 52.4% 66.2% 2.3% 12% n.m.
Industrials
Automotive 3,100 3,45 -14%) 1329 1348 1771 -14% -25.0% 0.5% -0.0% 19%
Industrial M aterials & Machinery 1222 432 182.8%) 406 129 815 214.0% -50.2% 0.1% 0.1% n.m.
Paper & Printing M aterials 276 378 -27.2%) 138 199 7 -30.5% 0.6% 0.1% -0.0% n.m.
P etrochemicals & C hemicals -7,900 -20,205 n.m. -3,917 -19,890 -3,054 n.m. n.m. -1.7% 6.2% n.m.
Packaging 3,644 5,140 -29.1% 1420 2,676 1713 -46.9% -17.1% 10% -0.5% 4.7%
Steel 379 491 -22.7%) 447 262 -1 70.9% n.m. 0.1% 0.1% n.m.
Property & Construction
C onstruction M aterials 25,224 13,207 910% 20,676 7,072 5,063 192.4% 308.3% 2.7% 5.3% 2716%
Property Development 25,767 32,452 -20.6% 13,140 17,361 13,301 -24.3% -12% 6.7% -16% 12.5%
Property Fund & REITs 10,934 8,175 33.8% 6,784 4,710 6,782 44.0% 0.0% 18% 0.8% 20.1%
C onstruction Services 10,161 -1075 n.m. 2,702 -2,118 7,459 n.m. -63.8% -0.8% 19% 20.9%
Resources
Energy & Utilities 169,682 161471 5.1 107,674 82,308 62,009 30.8% 73.6% 32.0% 9.9% 1219%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 36,480 35,545 2.6% 16,234 18,153 20,246 -10.6% -19.8% 7.2% -0.7% -5.0%
Health Care Services 16,063 16,215 -0.9% 7,524 7,363 8,540 2.2% -119% 2.9% 0.1% 3.2%
Media & P ublishing -268 825 n.m. -138 26 191 n.m. n.m. 0.0% -0.2% 7.8%
Professional Services 852 719 18.5%) 431 380 422 13.5% 2.1% 0.1% 0.0% -3.0%
Tourism & Leisure 1810 2,183 -17.1% -576 182 2,386 n.m. n.m. 0.1% -0.3% 7.9%
Transportation & Logistics 33,718 12,367 172.6%) 20,184 9,660 11,398 108.9% 77.2% 3.8% 4% 5.3%
Technology
Electronic C omponents 12,527 14,799 -15.3% 5,855 8,810 7,007 -33.5% -17.7% 3.4% -11% -15.4%
ICT 38,047 24,446 55.6% 19,902 10,911 18,144 82.4% 10% 4.2% 3.5% -5.1%
VeaUB@AISET 610,471 515,220 18.5%]|| 338,474 257,276 275,776 316% 22.7% 100.0% 316% 36.0%
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ENERGY & UTILITIES
CONSTRUCTION MATERIALS
TRANSPORTATION & LOGISTICS
FOOD & BEVERAGE
INSURANCE
ICT
FINANCE & SECURITIES
PROFESSIONAL SERVICES
PROPERTY FUND & REITS
PAPER & PRINTING MATERIALS
PROPERTY DEVELOPMENT
PACKAGING
INDUSTRIAL MATERIAKS &
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BANKING
COMMERCE
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-0.4%
-0.6%
-1.4%
-1.7%
0.0%

13.8%

20.0%

Strategy Researt



SET Profit Exclude Volatile Sectc

DAOL !

6M/25 6M/24  %YoY  2Q/25 2024  1Q25 % YoY % QoQ
SET 610471 515,220 18.5% 338,474 257,276 275,776 316% 22.7%
Ex- Bank 472,185 383,041 23.3% 270,167 191615 205,796 410% 313%
Ex- Energy PetroChemical 448,689 373,954 20.0% 234,718 194 857 216,821 20.5% 8.3%
Ex - Energy Petrochemical SCC 430,253 367,822 17.0% 217,380 191,149 215,722 13.7% 0.8%
Ex - Bank Energy Petrochemical SCC 291966 235,643 23.9% 149,074 125,488 145,742 18.8% 2.3%

Strategy Researt




SET;: DHJ R8 8 B)2@@Y # k S b D KoagL):cK

AM [udnimmnFinadan 12M) Cluarter [ma'tees Femark oi 1 G2 235 24 Bloomberqg s Survey
T Change {’Curr-:nl: ~\| YT péf::::f T Chg. X Eig-% Consensus ‘T::::; Fremark

Stock — — — i EQEE i Eﬂﬂq 1&&5 ............. ‘|" nT ............... E uE{ S
S b ad ad | bl Ml N L S B B o [ B B M S & T ek M T
BULF 63,87 nmil o BIET | nm nmi o BEH BMIX mufues
CRNN N TN  NEETIRET N
CC : 12436 E133 EDI:I.E.'-':E. : 17,337 : 3,703 1,054 BBV 1.47"7".3.‘-':§ 261 BG4 13
PR, w0 e sl Gek |oawms s e ke wms o ewr
*CE : 2h.2as 21,295 13.??‘2? : 12,786 : 10,014 12,502 2T 7% 2 3.'-': 10,243 17.4%
KBANK | s pw  Ovl e | wess  wA A Seq ww o
THAI 21,956 2,716 TosExi ! 12z | 208 982 38604n  11E0x nmo %P
BOL o mdm . maw  swdl M | Mer  wew 0w 6z w7
KTB 22,836 2287 U.E:-':E : n122 : 11,195 1,714 0.7% ST 10,520 Ry
T ............... P o 255##: ........ e i ............ e s s s e s
P I e P 1 343;E ....... — o v e s R v e
R ............... T o : 5;: .......... v i ............ e e e o e o
o ............... e r— e 143;E ......... — e o o o T e
o I e e e ! -
o A T e ;.

.................................................................................................................................

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 023511800 @ www.deolcoth  (F) daolth @) daol.th




SET;: DHJ R8 8 VE&Z0RFS b D5 V #hadd O-S

M [udnl.u.'m:rﬁi'ﬁ.du'l 12M] Guarker [ Femark o G G2 G5 G4 Elﬂuth[g'E EI_IH.FE!
: Frovious :E_______T_-'_;\FI k
T Chamge | Currcnt Yo pevE TChg. TChgd —oonows  vmamm nemar
G TR XEMS g savn )
Stock 6Mi25 6Mi24 To¥ | 2025 2024 10125 To¥ E“'HIE Consenzw
5 : : -
l. ...............
-..-.|=uﬁ1111=

RATCH 27T 2827 -14.4?:; 2,057 2,290 1220 02 BT 1,055 300
...................................... Rt ¥ e

N N N BN BN BN NN N NN BN BN BN (N BN ) BN BN N BN S SN BN NN BN B BN NN BN B

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daolth @) daol.th




# k SNBAD $ N ) DAOLSEC

17-Aug-25 woyq o Audu
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6MI25 eMi24 To¥ ZBI25 224 184125 To¥ 2ol -
MAI ;
Agro % Food Industry (FAT) 734 251 131 451 472 el -xBw BRON
Consurnet Products (MAT) 23 243 6.0 22 5 263 n.m. n.m.:
Financials (MAT) -316 164 n.m. 42 -463.04 274 | n.m. n.m.:
Industrial (MAT) 1113 1522 266 536 318 B2t 34Ed 3
Property & Construction (MAT) 221 1574 8602 17 BO7 204 ATEe -SEw
Resaurces (MAT) 164 B33 T2 4 123 332 34 | Blx 275.8M]
Services (MAT) 1622 1,245 26,23 BE1 189 AT AT T
Technology (MAT) 1506 1462 30 309 B33 BT ET.EM 16,05
varauuiech Ta MAI 5.285 7.708 -4 2550 2592 2802 16 9% |
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SET Index Target for 2025 SET TARGET SET INDI
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25SD 0SD
Net Profit Net Profit GrowthEPS 15.43 16.75 17.41 Forward |
Year 2020 453,584 -51% 41.8
(Exclude THAIb94,755 -35% 54.9

Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -7.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 158
Year 2025

Best 1,008,094 12% 81.2 ‘

Base 957,750 6.4% (77.2) 1192 (1293 1345 14.9

Worst 918,086 2% 74.0 sTTIee

SET Target for Year 2025 : Average P/E =17.41 ;1 SD =2.64 times ; P/E=16.75 (-0.25SD) ; Share =12,408 Mil.

Year 2026 992,902 3.7% 80.2 | 1344 14.3
SET Target for Year 2026 : Average P/E =17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil.

Year 2027 1,041,318 4.9% 84.2 1465 13.7
SET Profit for Year 2027 : Estimate Net Profit Growth =4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800 @ www.daol.co.th
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Portfolio Performance DAOL SEC
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5/9/2025 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE: Market Value Gain/Loss %Gain/Los
SCB BANK 20% 127.0( 1,438 182,618| 126.5( 181,899.53 (718.97) -0.39%
SET 1264.8
Total 20% 182,618 181,900 (719)
CASH 80% 730,107
Total Portfolio 912,006 -8.80%
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DAOLSEC
TECHNICAL VIEW

8 September 2025 # 162

SET : §9UAIUKHUWIUNAIAKIINISVEU High

S50U25

Huolliy : INSVADWULOWU

BAM

/;;/g lubaniu: Trading 812-825

777  amu: Long: Un mnhan 806
aniu: Short : fio KnNhan 806

>

8.10-8.25

IuoAU : e | nuasu
29.00-30.50 8.50-8.70 . 812, 806, 800 |
Cut Loss 50 g\‘ Cut Loss : HUDHAU 820, 825, 830

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU
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$i CASH BALANCE

8 September2025

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

KaNNSWeRRAR Cash Balance

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC
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