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Îì÷ðùïìý ¸âððö¹

NR?^58*S# mongkol

Date Country Event Period Surv(M) Prior

8-Sep JN GDP Annualized SA QoQ 2Q F 1.04% 1.00%

9-Aug * CH Exports YoY Aug 4.92% 7.20%

9-Aug * CH Exports YoY CNY Aug      -- 8.00%

9-Aug * TH Consumer Confidence Aug      -- 51.7

9-Sep * CH New  Yuan Loans CNY YTD Aug 13705.32b 12870.0b

10-Sep * CH PPI YoY Aug -2.88% -3.60%

10-Sep * CH CPI YoY Aug -0.22%

10-Sep * US PPI Final Demand MoM Aug 0.30% 0.90%

10-Sep * US PPI Ex Food and Energy MoM Aug 0.30% 0.90%

10-Sep * US PPI Final Demand YoY Aug      -- 3.30%

10-Sep * US PPI Ex Food and Energy YoY Aug      -- 3.70%

11-Sep * EC ECB Policy Rate Meeting Sep-25

11-Sep * US CPI MoM Aug 0.29% 0.20%

11-Sep * US CPI Ex Food and Energy MoM Aug 0.30% 0.30%

11-Sep * US CPI YoY Aug 2.86% 2.70%

11-Sep * US CPI Ex Food and Energy YoY Aug 3.08% 3.10%

11-Sep * US Initial Jobless Claims Sep-25      -- 237k

12-Sep US U. of Mich. Sentiment Sep P 60.6 58.2

15-Sep CH New  Home Prices MoM Aug      -- -0.31%

15-Sep CH Retail Sales YoY Aug 3.88% 3.70%

15-Sep US Empire Manufacturing Sep      -- 11.9

16-Sep * US Retail Sales Advance MoM Aug      -- 0.50%

16-Sep US Manufacturing (SIC) Production Aug      --

17-Sep JN Exports YoY Aug      -- -2.60%

17-Sep * EC CPI YoY Aug F      -- 2.00%

17-Sep * EC CPI MoM Aug F      -- 0.20%

17-Sep * EC CPI Core YoY Aug F      -- 2.30%

17-Sep US Housing Starts MoM Aug      -- 5.20%

17-Sep US Building Permits MoM Aug P      -- -2.20%

18-Sep * US FOMC Rate Decision (Upper Bound) Sep-25 4.29% 4.50%

18-Sep * US FOMC Rate Decision (Low er Bound) Sep-25 4.04% 4.25%

18-Sep * US Initial Jobless Claims Sep-25      --      --

18-Sep * TH Car Sales Aug      -- 49,102.0

18-Sep * TH Customs Exports YoY Aug      -- 11.00%

19-Sep * JN BOJ Target Rate Sep-25      -- 0.50%



We e k 1-Day 1 Mth QTD 12 M Last

Region/CountryIndex Last Net Chg.WTD % Chg.% chg % chg % chg % chg update
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We e k 1-Day 1 Mth QTD 12 M Last

Region/CountryIndex Last Net Chg.WTD % Chg.% chg % chg % chg % chg update
Wo rld The Global Dow 5,750.5 12.0 0.2 -0.1 3.0 18.3 19.9 05-Sep-25

DJ Global 719.2 3.2 0.4 -0.1 1.8 13.5 18.9 07-Sep-25
Bloomberg World Index 2,221.7 9.0 0.4 -0.1 1.7 13.1 19.1 05-Sep-25
MSCI World 4,191.2 13.5 0.3 0.1 1.6 12.7 19.1 05-Sep-25
MSCI Emergin Market 1,276.1 17.6 1.4 1.1 1.8 18.3 18.7 05-Sep-25
MSCI Thailand 432.3 7.7 1.8 0.8 -0.0 -7.1 -11.5 05-Sep-25

Ame ric as Dow Jones 45,400.9 (236.0) -0.5 -0.5 2.8 6.6 12.5 05-Sep-25
NASDAQ 21,700.4 (4.8) -0.0 -0.0 1.2 11.4 30.0 05-Sep-25
S&P 500 6,481.5 (20.4) -0.3 -0.3 1.4 9.7 19.8 05-Sep-25

Eu ro pe Stoxx Europe 600 549.2 (0.9) -0.2 -0.2 0.4 8.8 8.4 05-Sep-25
Euro Zone Euro Stoxx 50 5,318.2 (33.6) -0.6 -0.5 -0.6 9.2 12.2 05-Sep-25
France CAC 40 7,674.8 (29.1) -0.4 -0.3 -0.9 4.9 4.4 05-Sep-25
German DAX 23,597.0 (305.2) -1.3 -0.7 -2.3 18.5 28.9 05-Sep-25
UK FTSE 100 9,208.2 20.9 0.2 -0.1 1.2 13.4 12.5 05-Sep-25
As ia-P ac if ic MSCI AC Asia Pacific Index213.5 2.0 0.9 1.4 2.3 17.2 17.3 05-Sep-25
Thailand SET Index 1,264.8 28.2 2.3 1.0 0.5 -9.7 -11.4 05-Sep-25
China Shanghai SE Composit 3,812.5 (45.4) -1.2 1.2 4.9 11.9 37.8 05-Sep-25
China Shenzhen CSI 300 4,460.3 (36.4) -0.8 2.2 8.7 11.5 38.0 05-Sep-25
Hong Kong Hang Seng 25,418.0 340.4 1.4 1.4 2.2 26.8 45.7 05-Sep-25
Philippines Philippines Stock Exchange6,149.1 (6.4) -0.1 0.7 -3.0 -5.8 -11.3 05-Sep-25
Indonesia Jakarta SE Composite 7,867.3 36.9 0.5 -0.2 4.4 11.1 1.9 04-Sep-25
Japan Nikkei 43,018.8 300.3 0.7 1.0 2.9 7.8 18.2 05-Sep-25
Singapore Straits Times 4,307.1 37.4 0.9 0.2 1.6 13.5 24.7 05-Sep-25
South Korea Korea Stock Exchange 3,205.1 19.1 0.6 0.1 -0.1 33.6 26.1 05-Sep-25
Vietnam Ho Chi Minh Stock Exchange1,667.0 (15.2) -0.9 -1.7 5.2 31.0 30.8 05-Sep-25
India BSE Sensex 80,710.8 901.1 1.1 -0.0 1.1 3.1 -0.6 05-Sep-25
Taiwan TaiwanWeighted 24,494.6 261.5 1.1 1.3 2.0 5.6 14.3 05-Sep-25

Cu rre n c y USD Index Spot Rate 97.8 (0.0) -0.0 0.1 -0.3 -9.6 -3.2 05-Sep-25
USD-EUR 1.2 0.0 0.3 -0.1 0.6 12.6 6.1 05-Sep-25
USD-GBP 1.4 0.0 0.0 -0.2 0.2 7.6 3.1 05-Sep-25
YEN-USD 147.4 0.4 0.3 -0.7 -0.5 -6.0 -3.6 05-Sep-25
CNY-USD 7.1 0.0 0.0 0.1 0.7 -2.3 -0.6 05-Sep-25
THB-USD 32.1 (0.3) -0.8 -0.1 0.7 -6.1 5.5 05-Sep-25

Bo n ds Yie ld  (%)US: 2-Year Bond 3.5 (0.1) -3.0 0.29 -3.0 -17.3 -3.5 05-Sep-25
(Government) US: 5-Year Bond 3.6 (0.1) -3.1 0.48 -3.1 -17.8 3.3 05-Sep-25

US: 10-Year Bond 4.1 (0.2) -3.6 0.42 -3.6 -10.1 10.3 05-Sep-25
US: 30-Year Bond 4.8 (0.2) -3.4 0.35 -3.4 0.2 18.9 05-Sep-25
THAILAND: 2-Year Bond 1.1 (0.1) -5.3 -1.45 05-Sep-25
THAILAND: 5-Year Bond 1.1 (0.1) -5.1 -1.07 05-Sep-25
THAILAND: 10-Year Bond 1.3 (0.1) -4.3 -1.06 05-Sep-25
THAILAND: 30-Year Bond 1.9 (0.0) -1.4 -0.31 05-Sep-25

Oth e r Bloomberg Commodity Index102.4 (0.4) -0.4 -0.4 1.6 3.6 9.3 05-Sep-25
Crude Oil - WTI (spot month)61.9 (2.1) -3.3 0.7 -2.5 -12.8 -8.0 05-Sep-25
Crude Oil - Brent 65.5 (2.6) -3.8 0.7 -0.9 -12.0 -7.2 05-Sep-25
Coal Newcatle (USD/Ton)108.9 (1.6) -1.4 -0.8 -7.7 -19.8 -27.2 05-Sep-25
Baltic Dry Index 1,979.0 (38.0) -1.9 0.8 -3.5 99.1 2.0 05-Sep-25
Rubber  (TOCOM) Yen/Kg.324.3 2.6 0.8 0.1 0.1 -15.1 -8.3 05-Sep-25
Sugar Futures (USD / lb.) 15.6 (0.8) -5.0 -0.9 -3.4 -10.9 -14.3 05-Sep-25
Copper (LME) USD/Ton 9,829.5 7.7 0.1 -0.0 2.7 11.8 9.5 05-Sep-25
China Hot Rolled Steel 3,400.0 (43.0) -1.2 0.2 -1.7 -2.1 9.8 05-Sep-25
GOLD (spot) 3,586.7 138.7 4.0 0.1 5.6 37.6 43.2 05-Sep-25
Soybean Meal Futures 280.5 (3.1) -1.1 0.4 2.5 -7.3 -12.5 05-Sep-25
Crude Palm Oil 4,371.0 (4.0) -0.1 0.2 4.9 -11.2 9.5 04-Sep-25
Corn 399.0 1.0 0.3 -0.2 4.6 -11.8 2.3 05-Sep-25

 Bitcoin 111,336.4 3536.1 3.3 -0.2 -5.0 21.1 104.307-Sep-25
 Ethereum 4,300.8 (21.0) -0.5 0.2 6.1 29.8 89.2 07-Sep-25
ARKW Investments 155.6 (1.1) -0.7 0.1 -1.4 41.8 110.305-Sep-25
Global x Auto & Electric ETF25.9 (0.1) -0.2 1.3 6.6 12.3 23.7 05-Sep-25
BABA (Hong kong ; HKD/share)131.8 16.1 13.9 1.5 13.3 60.7 66.5 05-Sep-25

Source: Bloomberg
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DAOL : _:H`:őB6FS5KR<5SLŔ:Vg Ã̧½ğĠ #¾C¾¹ É Sep 25

AS?DHB6FS5 Ë &S55R,:VP BV`N#SK<DR;6RHKZ)$Ħg:*S##SDb5ő:SC#P _FQ^#e)a:^DħfN)BS6D#SD^IDJ1#U*DHBb<7W)#SDCY;KASP $4Q8Vf #SDF5
5N#^;VgC$N) Fed *Q,ŐHCL:Y:aLő BV Fund Flow bLF^$őSBSCR)6FS5LYő:a:AZBUAS&:Vg  <DQ^BU:#DN; SET Index KR<5SLŔ:Vg bHő8Vf ÂÃÆÁ¾ÂÄÁÁ*ļ5
<ŕ**RCa:<DQ^8I
Á:SC#DR1B:6Dĥ&:8Vf ÄÃ6FS5&S5HŐS*Q^DĤĴBLR:BSK:a*#SD;DĤLSD<DQ^8I BS6D#SD#DQ6Yő:^IDJ1#U* _FQ<DQ^5e:#SD_#őb$DR19DDB:Z£
^DSBN)HŐS:ŐS*QKŐ)=Fa:^,U);H#6ŐN6FS5LYő: &ŐS^)Ĥ:;S8 ^BXfNHR:IY#DŔ _$e)&ŐSBS<Ň58Vf ÄÃ¿ÁÇ;S8À5NFFŐSDŔ
ÁKR<5SLŔ:Vg );<DQBS4DSC*ŐSC <ň ÃÆÇÊ :ŐS*Qb5őDR;`<D5^#FőSP ^<ŗ:8Vf^DĥC;DőNC_FőH DR1;SF,Y5aLBŐ8Vf*Q^$őSBS;DĤLSD)S:*S#:Vg KSBSD7^DĤĴBa,ő
);<DQBS4b5ő8R:8V `5CBV^)Ĥ:*S#);<DQBS4<ň#ŐN:8VfCR)^LFXNNCZŐ^$őSBSKB8;5őHC
ÁISF/V#S:R56R:KU:&5V,Rg: ÂÅ D?¿ 6kSDH* :SC8R#JU4 CX:CR:#FR;BS8R:_:Ő:N: LFR);U:6D)?;_?8CŔ8Vf5Zb;^BXfN Å #¿C¿ FŐSKY5^&DħfN);U:FkS:Rg:
b5ő;U:NN#*S#5Zb;BS_FőH ^BXfN&X:8Vf=ŐS:BS
ÁDSC,XfNLYő:$Ħg:^&DħfN)LBSC XD KR<5SLŔ:Vg ¹É¾ÂÃ#¿C¿º
Ɓ HR:8Vf É #R:CSC:Ë BDX06 (0.01117), GOOG80 (0.00337), GOOGL01 (0.0022), GPSC (0.5)

    Ɓ HR:8Vf Ê #R:CSC:Ë BDMS (0.35), HTC (0.45), BANPU (0.12), KUAISH23 (0.01378)
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Ɓ HR:8Vf ÂÁ #R:CSC:Ë BA (0.5), HMPRO (0.16), KKP (1.5), SUSCO (0.06), TISCO (2), TISCO-P (2), TTW (0.3), SSPF (0.1325), 
BAY (0.4), BBL (2), BCPG (0.1), KBANK (2), PINGAN01 (0.0822), PINGAN80 (0.04266), TIPH (0.5), TOP (0.8)

    Ɓ HR:8Vf ÂÂ #R:CSC:Ë BPP (0.25), NVDA01 (0.0008), NVDA19 (0.001), NVDA80 (0.00162)
    Ɓ HR:8Vf ÂÃ #R:CSC:Ë NDAQ06 (0.00868), TCAP (1.3), TCAP-P (1.3)
<ŕ**RC6ŐS)<DQ^8I
Á6RH^F$#SD*őS))S:_FQ=F6ŐN6FS5LYő:KLDR1P  Ë 6RH^F$;Ő),VgHŐS^IDJ1#U*KLDR1P#kSFR),QFN6RHF) ^<ŗ:F;6ŐN6FS5LYő:_6Ő5őHC`N#SKF55N#^;VgC
8VfKZ)$Ħg: L:Y:DS&SKU:8DR?CŔ#SD^)Ĥ:NS8U DS&S?R:9;R6D 8N)&kS $4Q8Vf5NFFŐSDŔBV_:H`:őBNŐN:&ŐSF)
Á6FS5^6DĥCBDRBBXN#R;#SD<DQ,YB FOMC a:KR<5SLŔL:őS Ë #SD<DQ,YB ÂÈ #¿C¿&S5 Fed *Q<DR;F55N#^;VgC Á¿ÃÆ¶ ̂<ŗ:;H#6ŐN6FS5LYő:NXf:d 
*S##SD8Vf7Z#&S5#SD4ŔHŐS 9:S&SD#FS)<DQ^8INXf:d *QF55N#^;VgC6SB Fed DHB7W) #:)¿$N)b8C5őHCLYő:b5őNS:UK)&Ŕ *Q^<ŗ:#FYŐB#SD^)Ĥ: 8Vf
NCZŐNSIRC_6ŐLYő:#FYŐB9:S&SD _Bő*QF;*S##SDF55N#^;VgC _6Ő7őS^IDJ1#U*@īĭ:6RH *Q#F;=FF;5R)#FŐSHb<b5ő
Á6FS5LYő:*ĥ:@īĭ:6RH FYő:NN#BS6D#SD#DQ6Yő:^IDJ1#U* _6ŐNS*6őN)DN5Z8ŐS8VKLDR1P -Wf)bBŐ?Na**S##SD8Vf *ĥ:¾DRK^-VC¾NU:^5VC *R;BXN#R:6ŐN6őS:
KLDR1P
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Á#SD<DQ,YB OPEC+ ^?İĴB#kSFR)#SD=FU6:kgSBR: Â¿ÄÈ _K:;SDŔ^DFÀHR: 6SB$ŐSH8VfNN#BS
ÁFund Flow :R#F)8Y:6ŐS)<DQ^8IË :R#F)8Y:6ŐS)<DQ^8I net buy _&Őb6őLHR:_FQb8C :R#F)8Y:#kSFR)aLő&HSBKkS&R£#R;#SDF55N#^;VgC$N) Fed 
$4Q8VfASHQ^IDJ1#U*$N)KLDR1P*QBV=F6ŐN8UI8S) Fund Flow a:,ŐH)6ŐNb<
Á:SC#P £Vf<Yŋ: ,U^)DY NU,U;Q FSNN# LFR)?ŐSC^FXN#6Rg)_FQ;DDFY$őN6#F)#SD&őS^?ıC)bBŐ#VfKR<5SLŔ
6RH^F$^IDJ1#U*_FQ Event
ÁJN-GDP Annualized SA QoQ b6DBSK ÃF (8 #¿C¿ºÌ ¹&S5#SD4ŔË Â¿ÁÅ¶½ &DRg)#ŐN:Ë Â¿ÁÁ¶º½ CH-Exports YoY (8 #¿C¿ºÌ ¹&S5#SD4ŔË 
Å¿Ê¶½ &DRg)#ŐN:Ë È¿Ã¶º½ TH-ISF/V#S6R5KU:&5V,Rg: ÂÅ ¹Ê #¿C¿º½ CH-PPI, CPI YoY )H5 K¿&¿ ¹ÂÁ #¿C¿º½ US-PPI Final Demand YoY (10 
#¿C¿ºÌ ¹&DRg)#ŐN:Ë Ä¿ÄÁ¶º½ US-CPI YoY (11 #¿C¿ºÌ ¹&S5#SD4ŔË Ã¿ÉÇ¶½ &DRg)#ŐN:Ë Ã¿ÈÁ¶º½ EC-ECB Policy Rate Meeting  (11 #¿C¿º
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Å:SCb=Ő FU#&Ŕ *Qb5ő6kS_L:Ő)DR1B:6Dĥ
,ŐHCHŐS#SD#DQ8DH)^#J6D_FQ
KL#D4Ŕ

Å:SCKRB?R:9Ŕ BQCZ`-ŒQ 6kS_L:Ő)DR1B:6Dĥ
,ŐHCHŐS#SD#DQ8DH)^#J6D_FQ
KL#D4Ŕ^,Ő:#R:

Å:SCN)NS* H)JŔ<DQCZD KK¿KDQ;YDĥ 
NS*b5ő:Rf)DR1B:6Dĥ,ŐHCHŐS#SD
#DQ8DH)IW#JS9U#SD

?DD&?FR)<DQ,SDR1 Å̂ #őSNVg

Å:SCKR:6U ?DőNB?R3:Ŕ *ŐN5kSD)
6kS_L:Ő)DN):SC#DR1B:6Dĥ_FQ
DR1B:6DĥHŐS#SD#DQ8DH)KS9SD4KY$

Å:S)6Dĥ:Y, ^8VC:8N) :Rf)
DR1B:6DĥHŐS#SD#DQ8DH)_D))S:

ÅKŐH:NV# ÃDR1B:6Dĥ,ŐHCCR)bBŐ^&SQ8Rg)
,XfN_FQ#DQ8DH)

#FYŐB:SCKY,S6U Ä̂ #őSNVg

Å:SCKY,S6U ,B#FUĴ: b5ő:Rf)DN)
:SC#DR1B:6Dĥ &H;DR1B:6DĥHŐS#SD
#DQ8DH)8DR?CS#D9DDB,S6U_FQ
KUĴ)_H5FőNB

Å*ŐS^N#CIKU)LŔ ^LFVfCB^FUI &:K:U8:SC
KY,S6U b5ő`&H6SDR1B:6DĥHŐS#SD
#DQ8DH)Nş6KSL#DDB

Å:SC9:#D HR);Y£&),:Q *Qb<5kSD)
6kS_L:Ő)DR1B:6Dĥ,ŐHCHŐS#SD
#DQ8DH)BLS5b8C

#FYŐB:SCIR#5Uj5S Ã̂ #őSNVg

Å:SCIR#5Uj5S HĤ^,VCDIUF<ŏ KK¿?DD&^?ĳfN
b8C *Q:Rf)a:6kS_L:Ő)DR1B:6DĥHŐS#SD

Å:SC:DĤI $kS:YDR#JŔ BV,XfN^<ŗ:DR1B:6Dĥ,ŐHC
HŐS#SD _6ŐCR)bBŐDQ;YHŐS*Qb5ő#DQ8DH)bL:

#FYŐB:SC:U?:9Ŕ

Å#FYŐB$N):SC:U?:9Ŕ ;Y££SB4V *Qb5őDR;
^#őSNVgDR1B:6Dĥ,ŐHCHŐS#SD#DQ8DH)
?S4U,CŔ -Wf)BV,XfN$N) :¿K¿:U9UCS ;Y££S
B4V FZ#KSH$N):SC:U?:9Ŕ

NCŐS)bD#e6SBDR1B:6Dĥ^5UB$N)?DD&AZBUa*
b8C *Qb5ő6kS_L:Ő)a: &DB¿N:Y8U: Â 8Rg)LB5 
KŐH:8Vf`=$CR;a:&DRg):Vg^:XfN)*S# D¿N¿9DDB:RK 
bBŐb5ő&YB#DQ8DH)#FS`LB 8kSaLőNCS#b5ő
#DQ8DH)#SD8ŐN)^8VfCH_FQ#VMS *Ħ)6őN)BV#SD
$CR;^#őSNVgaLBŐ¿
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ÞÿýìÿðòĄ Ýðþðìýîó

DAOL ңү҉Ҥҳ҉ӂ҉ ҃ҳҜ҃ҴҥҊҳҖҗҳӮ҉ҥҳҒҜҴҧӁҭңӤ қӋҴӀҖҤ ñүқҺҙҶқò

қҴҤ҃ҥҳҒңқҗҥҷ҆қҙҷӆ 32 җҧҴҖ҆ҴҖҩӤҴҊҲҾҥҶӆңҭҳқңҴҬқӁҊ҃ҴҥҜҥҶҭҴҥҝҥҲҾҙҪ 
ңҴҗҥ҃Ҵҥ҃ҥҲҗҺӥқҾҪҥҫҒ҃ҶҊ ҿҧҲҝҥҲҾҖӅқ҃Ҵҥҿ҃ӥӂ҄ҥҳҒҚҥҥңқһҏ  ҾҥҴңү҉ҩӤҴқӤҴҊҲ
ҬӤ҉ҞҧӁқҾҌҶ҉Ҝҩ҃җӤүҗҧҴҖҭҺӥқ ̓ӤҴҾ҉ҶқҜҴҙ ҾңҹӆүҩҳқҪҺ҃ҥӨ ҿ҄Ӆ҉̓ӤҴңҴҝҶҖҙҷӆ32.06 
ҜҴҙ/ҖүҧҧӤҴҥӨ

҆ҩҴңҾҭӅқ ҃ҥҲҙҥҩ҉ҙҷӆҾ҃ҷӆҤҩ҃ҳҜҗҧҴҖҭҺӥқӀҖҤҗҥ҉ қҴҤҾү҃қҶҗҶ қҶҗҶҙҳҕғӨҝҥҲҢҴҪ 
қҳӆ҉ ҥңҩ.̓ ҧҳ҉ ҿҧҲқҴҤүҥҥҘҠҧ Ҧ҃ҫӨҠҶҜһҧҤӨ үҖҷҗ CEO ҄ ү҉ PTT ҝҥҲҊӋҴ҃Ҵҥҙҷӆ
ҥңҩ.Ҡҧҳ҉҉Ҵқ ..... ҃ҥҲҙҥҩ҉҃Ҵҥ҆ҧҳ҉ ҊҲңҷҜҙҜҴҙҬһ҉Ӂқ҃Ҵҥүү҃ңҴҗҥ҃Ҵҥ
ҾҪҥҫҒ҃ҶҊ ̓ҴҖҊҲҾқӥқңҴҗҥ҃ҴҥҥҲҤҲҬҳӇқ үҴҙҶ ñ̓ қҧҲ҆ҥҸӆ҉ò ҭҥҹүҧҖҭҤӤүқҢҴҫҷ ҭҺӥқ
ӂҖӥҝҥҲӀҤҌқӨҊҲҾҝӅқҭҺӥқҭӥҴ҉ұ ҿҧҲ ҆ӥҴҝҧҷ҃ ӂҖӥҿ҃Ӥ CRC, GLOBAL, HMPRO, 
COM7, MTC  ҖӥҴқ ҃ҥҲҙҥҩ҉Ҡҧҳ҉҉Ҵқ ̓ҴҖҊҲҧҖ҃ҴҥӁҌӥңҴҗҥ҃ҴҥҙҷӆҧҜҗӤүҭҺӥқ҃ҧҺӤң
қҷӇ ҾҌӤқ Ӏҥ҉ӂҡҡӥҴ қӋӇҴңҳқ ҭҺӥқӂҖӥҝҥҲӀҤҌқӨ BGRIM, GULF, OR

LBSC^L6Y :  5őHC^HFS$N)DR1;SF8Vf*kS#R5 :`C;SC8Vf&S5#SD4ŔbHő NS*8kSb5őbBŐ&D; LDħNbBŐb5ő6SB8Vf&HD*Q^<ŗ:
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Executive Summary :   
қӀҤҜҴҤ҄ү҉ Җҥ.Ҿү҃қҶҗҶ ҊҲңҺӤ҉Ҿқӥқ҃Ҵҥ҃ҥҲҗҺӥқҾҪҥҫҒ҃ҶҊҥҲҤҲҬҳӇқҿҧҲҿ҃ ӥӂ҄ҝҳҏҭҴҝҴ҃ҙӥү҉ ҍҸӆ҉ҊҲ
ҬӤ҉ҞҧҖҷҗӤү҃ҧҺӤң ̓ӥҴҝҧҷ҃, үҴҭҴҥҿҧҲҾ҆ҥҹӆү҉Җҹӆң ҿҧҲ ҃ҴҥҙӤү҉ҾҙҷӆҤҩ 
Ӂқ҄ҕҲҙҷӆқӀҤҜҴҤ҄ү҉қҴҤүҥҥҘҠҧҊҲңҺӤ҉Ҿқӥқ҃ҴҥҾҝҧҷӆҤқҞӤҴқҬһӤ Ҡҧҳ҉҉ҴқҬҲүҴҖ ҿҧҲ EV ̓ ҩҜ҆һӤӂҝ
ҳ҃Ҝ҃Ҵҥҥҳ҃ҫҴ̓ҩҴңңҳӆқ̓҉ҙҴ҉Ҡҧҳ҉҉Ҵқ ҍҸӆ҉ҊҲҬӤ҉ҞҧҜҩ҃үҤӤҴ҉ңҴ҃җӤү҃ҧҺӤң Ҡҧҳ҉҉ҴқҭңҺқҾҩҷҤқ, ҤҴқ
ҤқҗӨӂҡҡӥҴ ҿҧҲ Ӏ҆ҥ҉ҬҥӥҴ҉ҠҹӇқҒҴқҖҶҊҶҙҳҧ ӀҖҤҾҋҠҴҲүҤӤҴ҉ҤҶӆ҉ҙҷӆҾ҃ҷӆҤҩ҄ӥү҉҃ҳҜ Data Center 
қү҃ҊҴ҃қҷӇ҃Ҵҥҧ҉ҙҺқҢҴ̓ҥҳҒ҄ү҉ҥҳҒҜҴҧӀҖҤҥҩңҤҳ҉ҾҝӅқҿҥ҉ҭқҺқҬӋҴ̓ҳҏҬӋҴҭҥҳҜ҃ҧҺӤң ҞһӥҥҳҜҾҭңҴ, ҩҳҬҖҺ
Ӥ҃үҬҥӥҴ҉ ҿҧҲ ӀҧҊҶҬҗҶ҃ҬӨ үҷ҃ҖӥҩҤ

ҾҝҥҷҤҜҾҬңҹүқ҃Ҵҥ҄ҳҜҾ̓ҧҹӆүқҾҪҥҫҒ҃ҶҊҖӥҩҤ҃ҧӂ҃Ҭү҉ҬӤҩқ ҬӤҩқҭқҸӆ҉̓ҹү҃ӋҴҧҳ҉ҍҹӇү҄ү҉ҝҥҲҌҴҌқҙҷӆҘһ҃
ҾҗҶңҾҌҹӇүҾҠҧҶ҉ҖӥҩҤқӀҤҜҴҤ҃ҥҲҗҺӥқҾҪҥҫҒ҃ҶҊҥҲҤҲҬҳӇқ҄ү҉ Җҥ.Ҿү҃қҶҗҶ ҿҧҲүҷ҃ҬӤҩқҭқҸӆ҉̓ҹүҾ҆ҥҹӆү҉ҤқҗӨ
ҿҭӤ҉үқҴ҆җҙҷӆ҄ҳҜҾ҆ҧҹӆүқҖӥҩҤҠҧҳ҉҉ҴқҬҲүҴҖҿҧҲҾҙ҆ӀқӀҧҤҷ EV җҴңҩҶҬҳҤҙҳҪқӨ҄ү҉қҴҤүҥҥҘҠҧ 
ҍҸӆ҉ҙҳӇ҉Ҭү҉ҬӤҩқҙӋҴ҉ҴқҥӤҩң҃ҳқҾҠҹӆүҬҥӥҴ҉̓ҩҴңҾҗҶҜӀҗҿҧҲҾҬҘҷҤҥҢҴҠӁҭӥ҃ҳҜҝҥҲҾҙҪ.
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Җҥ.Ҿү҃қҶҗҶ қҶҗҶҙҳҕғӨҝҥҲҢҴҪ

ҊҴ҃҃ҴҥҝҥҲҾңҶққӀҤҜҴҤҾҪҥҫҒ҃ҶҊ҄ү҉ҥҳҒҜҴҧҢҴҤӁҗӥ҃ ҴҥқӋҴ҄ү҉қҴҤ҃ҥҳҒңқҗҥҷүқҺҙҶқ ҌҴҏҩҷҥ҃һҧҿҧҲ
ҜҙҜҴҙ҄ү҉Җҥ.Ҿү҃қҶҗҶ қҶҗҶҙҳҕғӨ ҝҥҲҢҴҪ ӁқҒҴқҲҥҳҒңқҗҥҷҩӤҴ҃Ҵҥ҃ҥҲҙҥҩ҉҃Ҵҥ҆ҧҳ҉(ҕ ҩҳқҙҷӆ 7 
҃ҳқҤҴҤқ 2568)ҬҴңҴҥҘҬҥҺҝҿқҩ̓ҶҖҿҧҲҙҶҪҙҴ҉ҬӋҴ̓ҳҏӂҖӥҖҳ҉қҷӇ

1. ҃Ҵҥ҃ҥҲҗҺӥқҾҪҥҫҒ҃ҶҊ (Economic Stimulus)
ҥҳҒҜҴҧүқҺҙҶқ ҌҴҏҩҷҥ҃һҧ ҿҧҲ Җҥ.Ҿү҃қҶҗҶ қҶҗҶҙҳҕғӨҝҥҲҢҴҪ ӁқҒҴқҲҥҳҒңқҗҥҷҩӤҴ҃Ҵҥ҃ҥҲҙҥҩ҉҃Ҵҥ҆ҧҳ҉ ңҺӤ҉Ҿқӥқ
҃Ҵҥ҃ҥҲҗҺӥқҾҪҥҫҒ҃ ҶҊӁқҥҲҤҲҬҳӮқҾҠҹӆүҿ҃ ӥӂ҄ҝҳҏҭҴҝҴ҃ҙӥү҉҄ү҉ҝҥҲҌҴҌқҿҧҲҬҥӥҴ҉̓ҩҴңҾҌҹӆүңҳӆққӀҤҜҴҤ
ҬӋҴ̓ҳҏҙҷӆҾҗҥҷҤңҖӋҴҾқҶқ҃Ҵҥ ӂҖӥҿ҃Ӥ:

ÅҡҹӮқӀ̓ҥ҉҃Ҵҥ "̓ қҧҲ҆ҥҸӆ҉" ҾҩүҥӨҌҳқӁҭңӤ:қҷӆ̓ҹүқӀҤҜҴҤҾҥҹүҚ҉ҙҷӆҊҲқӋҴ҃ҧҳҜңҴӁҌӥүҷ҃̓ҥҳӇ҉ ӀҖҤҊҲңҷ҃Ҵҥ
ҝҥҳҜҝҥҺ҉ҥһҝҿҜҜҿҧҲҾҠҶӆңҬҶҙҚҶҝҥҲӀҤҌқӨӁҭӥҾҭңҴҲҬң҃ҳҜҬҘҴқ҃ҴҥҕӨҝҳҊҊҺҜҳқӀҖҤңҷҾҝӥҴҭңҴҤҾҠҹӆү҃ҥҲҗҺӥқ҃Ҵҥ
ӁҌӥҊӤҴҤ҄ ү҉ҝҥҲҌҴҌқҿҧҲҌӤҩҤҾҭҧҹүҞһӥҝҥҲ҃үҜ҃ ҴҥҥҴҤҤӤүҤҍҸӆ҉ҊҲҾ҄ӥҴңҴңҷҜҙҜҴҙӁқ҃Ҵҥ҃ҥҲҗҺӥқ҃ӋҴҧҳ҉
ҍҹӇүҢҴ̓ ҥ̓ҳҩҾҥҹүққҴҤүқҺҙҶқңҺӤ҉Ҿқӥқ҃Ҵҥҿ҃ ӥҝҳҏҭҴҾҪҥҫҒ҃ҶҊҥҲҤҲҬҳӇқҾҠҹӆүҧҖҢҴҥҲ̓ӤҴ̓ҥү҉ҌҷҠҿҧҲҾҠҶӆң
Ӌ҃Ҵҧҳ҉ҍҹӮүӁҭӥҝҥҲҌҴҌқ
ÅңҴҗҥ҃ҴҥҧҖҭҤӤүқҢҴҫҷ:ңҷ҃ҴҥҾҗҥҷҤңүү҃ңҴҗҥ҃ҴҥҧҖҭҤӤүқҢҴҫҷ҆ҩҜ҆һӤӂҝ҃ҳҜӀ҆ҥ҉҃Ҵҥ҆қҧҲ
҆ҥҸӆ҉ҾҠҹӆүҬҥӥҴ҉̓ҩҴңҾҌҹӆүңҳӆқҿҧҲҖҸ҉ҖһҖ Fund Flow Ҿ҄ӥҴҬһӤҗҧҴҖҙҺқ
Å҃ ҴҥӁҌӥҿҠҧҗҡүҥӨңҾҖҶңҾҠҹӆү̓ ҩҴңҥҩҖҾҥӅҩ:ҥҳҒҜҴҧҊҲҾқӥқ҃ҴҥӁҌӥҥҲҜҜҿҧҲҿүҝҠҧҶҾ̓ҌҳқҾҖҶңҙҷӆҢҴ̓ ҥҳҒңҷ
үҤһӤҿҧӥҩ ҾҠҹӆүӁҭӥҬҴңҴҥҘҖӋҴҾқҶққӀҤҜҴҤӂҖӥүҤӤҴ҉ҥҩҖҾҥӅҩҿҧҲҝҥҲҭҤҳҖ҉ҜҝҥҲңҴҕ
ÅҢҴҠҥҩңҾҪҥҫҒ҃ҶҊ 2568:̓ ҴҖ҃ҴҥҕӨҩӤҴҾҪҥҫҒ҃ҶҊӂҙҤҊҲҾҗҶҜӀҗҝҥҲңҴҕ 3.0% ӀҖҤңҷ҃ҴҥҙӤү҉ҾҙҷӆҤҩ
ҾҝӅқҾ҆ҥҹӆү҉ҤқҗӨҭҧҳ҃ҿҧҲ҃ҴҥҜҥҶӀҢ҆ҢҴ҆Ҿү҃ҌқҿҧҲ҃Ҵҥҧ҉ҙҺқҢҴ҆ҥҳҒ (ҊҴ҃҃ҴҥҾҥӤ҉ҥҳҖҾҜҶ҃ҊӤҴҤ҉ҜҝҥҲңҴҕ) 
ҾҝӅқҝҳҊҊҳҤҬқҳҜҬқҺқҬӋҴ̓ҳҏ

ҿңӥ Җҥ.Ҿү҃қҶҗҶҊҲңҷҩҶҬҳҤҙҳҪқӨҙҷӆҾқӥқ҃Ҵҥ
ҾҗҶҜӀҗҙҷӆҤҳӆ҉Ҥҹқ (Sustainable 
Growth) ҿҧҲ҃ҴҥӁҌӥ҃ҧӂ҃ҢҴҫҷҾҠҹӆү
ҝҥҳҜӀ҆ҥ҉ҬҥӥҴ҉ҾҪҥҫҒ҃ҶҊӁқҥҲҤҲҤҴҩ 
(ҾҌӤқ ҢҴҫҷ̓ҴҥӨҜүқ, ҬӤ҉ҾҬҥҶң EV, 
Digital Transformation) ҿҗӤӁқ
ҜҙҜҴҙҥҳҒңқҗҥҷҩӤҴ҃Ҵҥ
ҥ҃Ҳҙҥҩ҉҃Ҵҥ̓ҧҳ҉ҌӤҩ҉ҾҝҧҷӆҤқҞӤҴққҷӇ ҃Ӆ
ҊҲҾқӥқңҴҗҥ҃ҴҥҥҲҤҲҬҳӇқҾҠҹӆүҥҳҜңҹү҃ҳҜ
ҬҘҴқ҃ҴҥҕӨҾҋҠҴҲҭқӥҴҿҧҲҬҥӥҴ҉
ҾҬҘҷҤҥҢҴҠҙҴ҉ҾҪҥҫҒ҃ҶҊ
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2. ҆ҩҴңҬүҖ҆ҧӥү҉҃ҳҜқӀҤҜҴҤҠҥҥ҆ҢһңҶӁҊӂҙҤ
қӀҤҜҴҤҾҪҥҫҒ҃ҶҊҙҷӆҩҴ҉ҿҞқӂҩӥңҷ҆ҩҴңҬүҖ҆ҧӥү҉҃ҳҜҿқҩҙҴ҉҄ү҉Ҡҥҥ҆ҢһңҶӁҊӂҙҤҿҧҲқҴҤ҃ҥҳҒңқҗҥҷ
үқҺҙҶқ ҌҴҏҩҷҥ҃һҧүҤӤҴ҉ҌҳҖҾҊқ:
Å"҆қҧҲ҆ҥҸӆ҉" ҾҝӅққӀҤҜҴҤҾҥҹүҚ҉:Ӏ҆ҥ҉҃Ҵҥ҆қҧҲ҆ҥҸӆ҉Ҙһ҃ҥҲҜҺҩӤҴҾҝӅққӀҤҜҴҤҾҥҹүҚ҉҄ү҉Ҡҥҥ҆
ҢһңҶӁҊӂҙҤӁқ҃Ҵҥ҃ҥҲҗҺӥқҾҪҥҫҒ҃ҶҊҥҲҤҲҬҳӇқ

ÅҾқӥқ҃Ҵҥҿ҃ӥҝҳҏҭҴҝҴ҃ҙӥү҉ҾҝӅқүҳқҖҳҜҿҥ҃:қҴҤүқҺҙҶқңҺӤ҉ҾқӥққӀҤҜҴҤҙҷӆҙӋҴӂҖӥҾҥӅҩҿҧҲҾҭӅқҞҧ
ҾҝӅқҥһҝҚҥҥңҾҠҹӆүҧҖҢҴҥҲ̓ӤҴ̓ҥү҉ҌҷҠҿҧҲҾҠҶӆң҃ ӋҴҧҳ҉ҍҹӮүӁҭӥҝҥҲҌҴҌқҍҸӆ҉ҾҝӅқҭҳҩӁҊҬӋҴ̓ ҳҏӁқ҃Ҵҥ
ҿ҃ӥҝҳҏҭҴҝҴ҃ҙӥү҉

ÅҬӤ҉ҾҬҥҶңҾҪҥҫҒ҃ ҶҊҒҴқҥҴ҃ҿҧҲ҃ҴҥҙӤү҉ҾҙҷӆҤҩҌҺңҌқ:ҥҳҒҜҴҧҊҲҬҴқҗӤүқӀҤҜҴҤҾҖҶңҙҷӆӁҭӥ
ҩ̓ҴңҬӋҴ̓ҳҏ҃ ҳҜ҃ҴҥҬҥӥҴ҉үҴҌҷҠ ҾҠҶӆңҥҴҤӂҖӥӁҭӥҝҥҲҌҴҌқӁқҥҲҖҳҜҌҺңҌқ ҿҧҲҬӤ҉ҾҬҥҶң҃ҴҥҙӤү҉ҾҙҷӆҤҩҌҺңҌқ

ÅҬҴқҗӤүқӀҤҜҴҤҾҖҶң҄ү҉қҴҤүқҺҙҶқ:қӀҤҜҴҤҙҷӆҾ҆ҤҞҧҳ҃ҖҳқҬңҳҤҖӋҴҥ҉җӋҴҿҭқӤ҉ҥү҉қҴҤ҃ҥҳҒңқҗҥҷ
ҿҧҲҥҳҒңқҗҥҷҩӤҴ҃Ҵҥ҃ҥҲҙҥҩ҉ңҭҴҖӂҙҤ ҾҌӤқ ҃ҴҥҊҳҖҥҲҾҜҷҤҜҬҳ҉̓ң ҃ҴҥҧҖ̓ӤҴӁҌӥҊӤҴҤҖӥҴқҠҧҳ҉҉Ҵқ҄ү҉
ҬӤҩқҥҴҌ҃Ҵҥ ҿҧҲ҃ҴҥҬӤ҉ҾҬҥҶңҾҪҥҫҒ҃ҶҊҒҴқҥҴ҃ ҃ӅҊҲҤҳ҉̓҉Ҙһ҃҄ҳҜҾ̓ҧҹӆүқҗӤүӂҝ
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3. ҒҴқҾҬҷҤ҉ҾҠҹӆү҃ ҴҥҾҧҹү҃ җҳӮ҉̓ҥҳӮ҉җӤүӂҝ
ҿңӥҿҭҧӤ҉҄ ӥүңһҧҊҲӂңӤӂҖӥҥҲҜҺүҤӤҴ҉ҌҳҖҾҊқҩӤҴқӀҤҜҴҤҾҭҧӤҴқҷӇңҷҾҝӥҴҭңҴҤҾҠҹӆүҒҴқҾҬҷҤ҉Ӂқ҃Ҵҥ
Ҿҧҹү҃җҳӇ҉̓ҥҳӇ҉җӤүӂҝӀҖҤҗҥ҉ ҿҗӤҧҳ҃ҫҕҲ҄ү҉қӀҤҜҴҤҿҧҲҿқҩ̓ҶҖҙҷӆӁҭӥ̓ҩҴңҬӋҴ̓ҳҏ҃ ҳҜ҃Ҵҥ
ҿ҃ ӥҝҳҏҭҴҾҥӤ҉ҖӤҩқ҄ү҉ҝҥҲҌҴҌқҤӤүңҬӤ҉ҞҧҗӤү҃ҴҥҬҥӥҴ҉̓ҩҴңқҶҤңҿҧҲ̓ҩҴңҾҌҹӆүңҳӆқҊҴ҃ҒҴқҾҬҷҤ҉:

Åҿ҃ӥҝҳҏҭҴҝҴ҃ҙӥү҉:҃ҴҥӁҭӥ̓ҩҴңҬӋҴ̓ҳҏ҃ ҳҜ "҃ Ҵҥҿ҃ӥҝҳҏҭҴҝҴ҃ҙӥү҉ҾҝӅқүҳқҖҳҜҿҥ҃"ҞӤҴқ
Ӏ҆ҥ҉҃Ҵҥ "̓ қҧҲ҆ҥҸӆ҉" ҿҧҲңҴҗҥ҃ҴҥҧҖҭҤӤүқҢҴҫҷҾҝӅқ҃ҴҥҗүҜҬқү҉҆ҩҴңҗӥү҉҃ҴҥҠҹӇқҒҴқ҄ү҉
ҝҥҲҌҴҌқӀҖҤҗҥ҉ ҍҸӆ҉ңҳ҃ҊҲӂҖӥҥҳҜҾҬҷҤ҉җүҜҥҳҜҙҷӆҖҷҊҴ҃ҞһӥңҷҬҶҙҚҶҾҧҹү҃җҳӇ҉
Å҃ ҥҲҗҺӥқ҃ ҴҥӁҌӥҊӤҴҤҿҧҲҌӤҩҤҾҭҧҹүҞһӥҝҥҲ҃үҜ҃ ҴҥҥҴҤҤӤүҤ:Ӏ҆ҥ҉҃Ҵҥ "̓ қҧҲ҆ҥҸӆ҉" ҙҷӆңҷ
ҊҺҖҝҥҲҬ҉̓ӨҾҠҹӆү҃ҥҲҗҺӥқ҃ҴҥӁҌӥҊӤҴҤ҄ү҉ҝҥҲҌҴҌқҿҧҲҌӤҩҤҾҭҧҹүҞһӥҝҥҲ҃үҜ҃ҴҥҥҴҤҤӤүҤҾҝӅқ҃Ҵҥ
ҬҥӥҴ҉ҝҥҲӀҤҌқӨӁҭӥ҃ ҳҜ҃ҧҺӤң҆қҊӋҴқҩқңҴ҃ӁқҥҲҜҜҾҪҥҫҒ҃ҶҊ
ÅҬӤ҉ҾҬҥҶңҾҪҥҫҒ҃ ҶҊҒҴқҥҴ҃ :҃ҴҥҬҴқҗӤүқӀҤҜҴҤҙҷӆҬҥӥҴ҉үҴҌҷҠҿҧҲҾҠҶӆңҥҴҤӂҖӥӁҭӥҝҥҲҌҴҌқӁқ
ҥҲҖҳҜҌҺңҌқҤӤүңҾҝӅқ҃ҴҥҬҥӥҴ҉̓ҩҴңҞһ҃ҠҳқҿҧҲҿҥ҉ҬқҳҜҬқҺқҊҴ҃ қ̓Ӂқҙӥү҉ҘҶӆқ ҍҸӆ҉ҾҝӅқҒҴқҾҬҷҤ҉
ҬӋҴ̓ҳҏ

қӀҤҜҴҤҾҪҥҫҒ҃ҶҊ҄ү҉ҥҳҒҜҴҧүқҺҙҶқ
ӀҖҤңҷ Җҥ.Ҿү҃қҶҗҶҾҝӅқҥҳҒңқҗҥҷ҆ҧҳ҉ 
ҾқӥқңҴҗҥ҃Ҵҥ҃ҥҲҗҺӥқҥҲҤҲҬҳӇқҙҷӆҙӋҴӂҖӥ
ҥҩҖҾҥӅҩ ҾҠҹӆүҿ҃ӥҝҳҏҭҴҝҴ҃ҙӥү҉҄ү҉
ҝҥҲҌҴҌқ ҿҧҲңҷ҆ҩҴңҬүҖ҆ҧӥү҉҃ҳҜ
ҿқҩҙҴ҉҄ү҉Ҡҥҥ҆ҢһңҶӁҊӂҙҤҙҷӆ
ңҺӤ҉ҾқӥқҞҧ҉ҴқҙҷӆҊҳҜҗӥү҉ӂҖӥ ҍҸӆ҉ӀҖҤ
ҚҥҥңҌҴҗҶҿҧӥҩ ҃ҴҥҙҷӆҝҥҲҌҴҌқӂҖӥҥҳҜ
ҝҥҲӀҤҌқӨӀҖҤҗҥ҉ҊҴ҃ңҴҗҥ҃Ҵҥ
ҾҭҧӤҴқҷӇ ҤӤүңҬӤ҉ҞҧҾҌҶ҉Ҝҩ҃җӤү
ҢҴҠҧҳ҃ҫҕӨ҄ү҉ҥҳҒҜҴҧҿҧҲҠҥҥ҆
Ҵ҃ҥҾңҹү҉ӁқҬҴҤҗҴ҄ү҉ҒҴқҾҬҷҤ҉Ӂқ
үқҴ҆җ҆ҥҳҜ

ҜҙҜҴҙ҄ү҉қҴҤҩҥҢҳ҆ ҚҳқҤҴҩ҉ҫӨ:ӁқҒҴқҲҩӤҴҙҷӆҥҳҒңқҗҥҷҌӤҩҤҩӤҴ҃Ҵҥ҃ҥҲҙҥҩ҉҃Ҵҥ̓ҧҳ҉ қҴҤҩҥҢҳ̓ҍҸӆ҉ңҷҝҥҲҬҜ҃ҴҥҕӨӀҖҖҾҖӤқ
ҊҴ҃҃ҴҥҾҝӅқ ҃ҥҥң҃ҴҥҞһӥҊҳҖ҃ҴҥӁҭҏӤ ҚқҴ҆Ҵҥ҃ҥҺ҉ӂҙҤ (KTB) ӁқҤҺ҆ ñKTB Transformation ò ҿҧҲӂҖӥҥҳҜҥҴ҉ҩҳҧ 
ñқҳ҃҃ҴҥҾ҉ҶқҿҭӤ҉ҝҷ 2558 ò ҊҲқӋҴ̓ҩҴңҾҌҷӆҤҩҌҴҏҖӥҴқ҃ҴҥҾ҉Ҷқ ҃ҴҥҚқҴ̓Ҵҥ ҿҧҲҗҧҴҖҙҺқ ңҴҾҬҥҶңҙҷңҾҪҥҫҒ҃ҶҊ҄ү҉ҥҳҒҜҴҧ 
ӀҖҤңҷҿқҩ̓ҶҖҬӋҴ̓ҳҏ̓ ҹү "қҳ҃҃ҴҥҾ҉Ҷқ" ҙҷӆңү҉қӀҤҜҴҤҠҧҳ҉҉ҴқҞӤҴқҾҧқҬӨ҄ү҉ ̓ҩҴңҬңҾҭҗҺҬңҞҧҙҴ҉ҾҪҥҫҒ҃ ҶҊ, 
҆ҩҴңҤҳӆ҉ҤҹқҙҴ҉҃Ҵҥ҆ҧҳ҉ ҿҧҲӀү҃ҴҬӁқ҃Ҵҥҧ҉ҙҺқҥҩңҘҸ҉ҠҶҊҴҥҕҴҢҴҥҲ҉ҜҝҥҲңҴҕҊҴ҃҃ҴҥүҺҖҭқҺқҥҴ҆ҴҠҧҳ҉҉Ҵқ ҿҧҲ
Ҵ҃ҥҬӤ҉ҾҬҥҶң҃Ҵҥҧ҉ҙҺқӁқүҺҗҬҴҭ҃ ҥҥңҠҧҳ҉҉ҴқҬҲүҴҖҖӥҩҤҾ̓ҥҹӆү҉ңҹүҙҴ҉҃Ҵҥ̓ҧҳ҉
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ñ̓ қҧҲ҆ҥҸӆ҉òҊҴñ҃ҝҥҲҤҺҙҚӨòҘҸ҉ñүқҺҙҶқò

Ӏ҆ҥ҉҃Ҵҥ ñ̓ қҧҲ҆ҥҸӆ҉ò Ҙҹү҃ӋҴҾқҶҖ҄ҸӇқ҆ҥҳӇ҉ҿҥ҃ӁқҬңҳҤҥҳҒҜҴҧ Ҡҧ.ү.ҝҥҲҤҺҙҚӨ ҊҳқҙҥӨӀүҌҴ ҢҴҤӁҗӥ҃ ҴҥҞҧҳ҃Җҳқ
ү҄҉҃ҥҲҙҥҩ҉҃Ҵҥ̓ҧҳ҉ ҿҧҲҬӋҴқҳ҃҉ҴқҾҪҥҫҒ҃ҶҊ҃Ҵҥ̓ҧҳ҉ (ҬҪ.̓) ӀҖҤҾҝҶҖҗҳҩӁқҌӤҩ҉ҝҷ 2563ҙӤҴң҃ҧҴ҉ҩҶ҃Ҧҗ
Ӏ҆ҩҶҖ-19ҙҷӆҝҥҲҌҴҌқ҃ӋҴҧҳ҉ҾҖҹүҖҥӥүқҊҴ҃ңҴҗҥ҃ҴҥҧӅү҃ҖҴҩқӨ ҿҧҲ ҾҪҥҫҒ҃ҶҊҭҖҗҳҩҥҺқҿҥ҉

ҩ҉Ҿ҉Ҷқ-҃ Ҵҥ҄ҤҴҤӀ҆ҥ҉҃Ҵҥ

җҧүҖҥҲҤҲҾҩҧҴӀ҆ҥ҉҃Ҵҥ җҳӇ҉ҿҗӤҝҷ 2563ï2565ңҷ҃ҴҥҖӋҴҾқҶқ҃ҴҥҭҧҴҤҾҡҬ ҥҩңҘҸ҉ңҴҗҥ҃ҴҥҾҬҥҶң ҾҌӤқ ̓қҧҲ̓ҥҸӆ҉ҾҡҬ 1ï5 ӀҖҤӁҌӥ҉ҜҝҥҲңҴҕ
ҥҩң҃ҩӤҴ 3.4 ҿҬқҧӥҴқҜҴҙ ңҷҞһӥҾ҄ӥҴҥӤҩң҃ҩӤҴ 30-35ҧӥҴқ҆қ ҿҧҲҥӥҴқ҆ӥҴҙҷӆҾ҄ӥҴҥӤҩң҃ҩӤҴ 1.5 ҧӥҴқҥҴҤ

Á ҾҡҬ 1 (җ.̓. 2563) : ҞһӥӂҖӥҥҳҜҬҶҙҚҶ 10ҧӥҴқ҆қ ҥҳҒҬңҙҜӂңӤҾ҃Ҷқ 3,000 ҜҴҙ ӁҌӥ҉ҜҝҥҲңҴҕ҃ ҩӤҴ 30,000ҧӥҴқҜҴҙ
Á ҾҡҬ 2 (Қ.̓. 2563 - ңҷ.̓. 2564) : ҾҠҶӆңҬҶҙҚҶүҷ҃ 5 ҧӥҴқ̓қ ҿҧҲҾҠҶӆңҩ҉Ҿ҉ҶқҬңҙҜӁҭӥҞһӥӂҖӥҥҳҜҬҶҙҚҶӊҊҴ҃ҾҖҶң 3,000 ҜҴҙ ҾҝӅқ 3,500 ҜҴҙ
Á ҾҡҬ 3 ( .҃̓. -Қ.̓. 2564) : ҾҠҶӆңҬҶҙҚҶҞһӥҾ҄ӥҴҥӤҩңҘҸ҉ 31ҧӥҴқ҆қ ҬңҙҜүҷ҃ 3,000 ҜҴҙ ӁҌӥ҉ҜҝҥҲңҴҕ҃ ҩӤҴ 90,000ҧӥҴқҜҴҙ
Á ҾҡҬ 4 ( .҃Ҡ. -Ҿң.Ҥ. 2565) : җӤүҾқҹӆү҉үҷ҃ 1,200 ҜҴҙҗӤү̓қ ̓ҥүҜ̓ҧҺңҞһӥӁҌӥ 26.3 ҧӥҴқ҆қ
Á ҾҡҬ 5 ( .҃Ҥ. ïҗ.̓. 2565) : ңҴҗҥ҃ҴҥҗӤүүҴҤҺҥҲҤҲҬҳӇқ ҥҳҒҬңҙҜ 800ҜҴҙҗӤү̓қ ӁҌӥ҉ҜҝҥҲңҴҕ҃ ҩӤҴ 20,000ҧӥҴқҜҴҙ

ҞҧҧҳҠҚӨ҄ү҉Ӏ҆ҥ҉҃Ҵҥ҆қҧҲ҆ҥҸӆ҉
ҾҪҥҫҒ҃ҶҊ҃ҥҲҾҗҹӇү҉ҙҳқҙҷ : ңҷ҃ҴҥӁҌӥҊӤҴҤҭңҺқҾҩҷҤқӁқҥҲҜҜҬһ҉ҬҺҖ҃ҩӤҴ 3 ҿҬқҧӥҴқҜҴҙ ӀҖҤҾңӅҖҾ҉ҶқҬӤҩқӁҭҏӤҭңҺқҾҩҷҤқӁқҥӥҴқ̓ ӥҴ SME ҿҧҲ Ҟһӥ̓ ӥҴ
ҥҴҤҤӤүҤ

https://www.thansettakij.com/economy/638148?fbclid=IwY2xjawMo3oFleHRuA2FlbQIxMABicmlkETF1Z0hOeXpHYlpjdWdZSUZ0AR6yeaJHwZfax9XUl4lufJDyppl1uJIvxa5ja8bBlWxjvBeX1RfUlAGFcqRWhA_aem_-dO_aeer2VkF_E3KfIV0ow
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ñ̓ қҧҲ҆ҥҸӆ҉ò

ÁҾҡҬ 3 (҃.̓. -Қ.̓. 2564) : ҾҠҶӆңҬҶҙҚҶҞһӥҾ҄ӥҴҥӤҩңҘҸ҉ 31ҧӥҴқ҆қ ҬңҙҜүҷ҃ 3,000ҜҴҙ ӁҌӥ҉ҜҝҥҲңҴҕ ҩ҃ӤҴ 
90,000ҧӥҴқҜҴҙ

ҌӤҩ҉ҙҷӆңҷ҃ҴҥҿҊ҃ Ҿ҉Ҷқ ҃.̓.-Қ.̓.64  ҊҲҠҜҩӤҴ ҖҺҧҾ҉ҶқҬҖ҄ү҉ҥҳҒҜҴҧ
җҶҖҧҜ̓ Ӥүқ҄ ӥҴ҉ңҴ҃ ҿҧҲңҷ҃Ҵҥ҃һӥ ҙҷӆҬһ҉ҖӥҩҤӁқҌӤҩ҉ҾҩҧҴҖҳ҉҃ҧӤҴҩ

E:\Google Drive\Bloomberg\6SDS)¾monthly- 27AUG2025.xlsx

https://www.fpo.go.th/main/Statistic-Database.aspx



https://thaipublica.org/2025/03/digital-money-giveaway-project-phase-3/

https://thaipublica.org/2025/03/digital-money-giveaway-project-phase-3/
https://thaipublica.org/2025/03/digital-money-giveaway-project-phase-3/
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ҭҴ҃ӁҌӥқӀҤҜҴҤҾҭҧӤҴқҷӮ ҊҲңҷҞҧҗӤүҭҺӥқӁқҗҧҴҖүҤӤҴ҉ӂҥ ?
Ҟҧ҃ҥҲҙҜҾҌҶ҉Ҝҩ҃җӤүүҺҗҬҴҭ҃ ҥҥңҿҧҲҚҺҥ҃ҶҊҖҳ҉җӤүӂҝқҷӇ:
҃ҧҺӤң҆ӥҴҝҧҷ҃ҿҧҲҠҴҕҶҌҤӨ (Retail and Commerce) :

ÁӂҖӥҥҳҜҝҥҲӀҤҌқӨӀҖҤҗҥ҉ҊҴ҃ Ҵ҃ҥ҃ҥҲҗҺӥқ҃ҴҥӁҌӥҊӤҴҤ҄ү҉ҝҥҲҌҴҌқ ҞӤҴқӀ̓ҥ҉҃Ҵҥ "̓ қҧҲ҆ҥҸӆ҉" ҿҧҲңҴҗҥ҃ҴҥҧҖҭҤӤүқҢҴҫҷ
ҍҸӆ҉ҊҲҾҠҶӆң҃ӋҴҧҳ҉ҍҹӇүӁқҢҴ̓ ҥ̓ҳҩҾҥҹүқ

ÁҜҥҶҫҳҙҙҷӆүҤһӤӁқ҃ҧҺӤңқҷӇҿҧҲңҷҿқҩӀқӥңӂҖӥҥҳҜҞҧҜҩ҃ ӂҖӥҿ҃Ӥ ADVICE, AJA, B52, BEAUTY, BIG, COM7, CPALL, CPAXT, 
CRC, DOHOME, GLOBAL, HMPRO, ILM, KAMART, MC, MEGA, MOSHI, OR, PTG, RS, SINGER, SPC, SPI, 
SVT, TAN ҿҧҲ WSOL ҍҸӆ҉ҭҧҴҤҜҥҶҫҳҙҤҳ҉̓҉ңҷ҃ҴҥҾҗҶҜӀҗӁқҥҲҖҳҜҝҴқ҃ҧҴ҉ҿҧҲӂҖӥҥҳҜҝҥҲӀҤҌқӨҊҴ҃ Ҵ҃ҥҡҹӇқҗҳҩ҄ү҉҃ҴҥӁҌӥ

ҊӤҴҤҞһӥҜҥҶӀҢ҆

҃ҧҺӤңүҴҭҴҥҿҧҲҾ҆ҥҹӆү҉Җҹӆң (Food and Beverage) :

Á Ҵ҃ҥҾҠҶӆң҃ӋҴҧҳ҉ҍҹӇү҄ү҉ҝҥҲҌҴҌқ ҊҲҬӤ҉ҞҧӁҭӥ҃ҴҥҜҥҶӀҢ̓ҬҶқ̓ ӥҴүҴҭҴҥҿҧҲҾ̓ҥҹӆү҉ҖҹӆңҾҠҶӆң҄ ҸӇқ
ÁҜҥҶҫҳҙҙҷӆүҤһӤӁқ҃ҧҺӤңқҷӇҿҧҲңҷҿқҩӀқӥңӂҖӥҥҳҜҞҧҜҩ҃ ӂҖӥҿ҃Ӥ AAI, APURE, ASIAN, AU, BR, CBG, CH, COCOCO, CPF, 

GLOCON, HTC, ICHI, ITC, JDF, KCG, KSL, LST, M, MALEE, NRF, NSL, OKJ, OSP, PQS, PRG, SAPPE, SAUCE, 
SNNP, SNP, SORKON, SUN, TACC, TFG, TFMAMA, TIPCO, TKN, TU, TVO, TWPC, XBIO, XO ҿҧҲ ZEN ҍҸӆ҉ҬӤҩқ
ӁҭҏӤңҷҿқҩӀқӥң҃ҴҥҾҗҶҜӀҗҙҷӆҾҝӅқҜҩ҃ҊҴ҃үҺҝҬ҉҆ӨҙҳӇ҉ӁқҿҧҲҗӤҴ҉ҝҥҲҾҙҪ
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҃ҧҺӤң҃ҴҥҙӤү҉ҾҙҷӆҤҩҿҧҲӀҥ҉ҿҥң (Tourism and Hotels) :

ÁқӀҤҜҴҤҙҷӆҬӤ҉ҾҬҥҶңҾҪҥҫҒ҃ҶҊҒҴқҥҴ҃ҿҧҲ҃ҴҥҙӤү҉ҾҙҷӆҤҩҌҺңҌқ ҥҩңҘҸ҉҃Ҵҥҙҷӆ҃ҴҥҙӤү҉ҾҙҷӆҤҩҾҝӅқҾ҆ҥҹӆү҉ҤқҗӨҭҧҳӁ҃қ҃Ҵҥ
҄ҳҜҾ҆ҧҹӆүқҾҪҥҫҒ҃ҶҊҝҷ 2568 ҊҲҤҶӆ҉ҬӤ҉ҾҬҥҶң҃ҴҥҡҹӇқҗҳҩҙҷӆҿ҄Ӆ҉ҿ҃ҥӤ҉҄ү҉ҢҴ̓ Ҵ҃ҥҙӤү҉ҾҙҷӆҤҩ

ÁҜҥҶҫҳҙҙҷӆүҤһӤӁқ҃ҧҺӤңқҷӇҿҧҲңҷҿқҩӀқӥңӂҖӥҥҳҜҞҧҜҩ҃үҤӤҴ҉Ҭһ҉ ӂҖӥҿ҃ӤAAV, AOT, ASAP, ASIA , AWC, BA, BAFS (ҙҴ҉үӥүңҊҴ҃҃Ҵҥ
ҾҖҶқҙҴ҉ҙҴ҉үҴ҃ҴҪ), BEYOND, CENTEL, MINT , OHTL, SHANG, SHR, SPA ҿҧҲVRANDA  ҍҸӆ҉̓ҴҖҩӤҴҊҲңҷҊӋҴқҩқ
қҳ҃ҙӤү҉ҾҙҷӆҤҩҗӤҴ҉ҌҴҗҶҬһ҉ҘҸ҉ 40 ҧӥҴқ҆қӁқҝҷ 2568

҃ҧҺӤңҞһӥҥҳҜҾҭңҴ҃ӤүҬҥӥҴ҉ҿҧҲҩҶҪҩ҃ҥҥң (Contractors) :

Á Ҵ҃ҥҧ҉ҙҺқҢҴ̓ҥҳҒҊҴ҃ Ҵ҃ҥҾҥӤ҉ҥҳҖҾҜҶ҃ҊӤҴҤ҉ҜҝҥҲңҴҕ ҾҠҹӆү҃ҥҲҗҺӥқҾҪҥҫҒ҃ҶҊ ҊҲҾҝӅқҿҥ҉ҭқҺқҬӋҴ̓ҳҏҗӤүүҺҗҬҴҭ҃ ҥҥң҃ ӤүҬҥӥҴ҉
ÁҜҥҶҫҳҙҙҷӆүҤһӤӁқ҃ҧҺӤңқҷӇҿҧҲңҷҿқҩӀқӥңӂҖӥҥҳҜҞҧҜҩ҃ ӂҖӥҿ҃Ӥ 24CS, ARROW, BJCHI, CIVIL, CK, DEMCO, ITD, JR, 

PYLON, RT, SEAFCO, STECON, STI, STPI, SYNTEC, TEAMG, TEKA, TRC, TRITN, TTCL ҿҧҲ UNIQ ҍҸӆ҉ҭҧҴҤ
ҿҭӤ҉ңҷ̓ҩҴңҾҌҷӆҤҩҌҴҏӁқӀ̓ҥ҉҃ҴҥӀ̓ҥ҉ҬҥӥҴ҉ҠҹӇқҒҴқ҄қҴҖӁҭҏӤҿҧҲүҤһӤӁқҗӋҴҿҭқӤ҉ҙҷӆҖҷҙҷӆҊҲҾҗҶҜӀҗ

҃ҧҺӤңҩҳҬҖҺ҃ӤүҬҥӥҴ҉ (Construction Materials):
ÁӂҖӥҥҳҜүҴқҶҬ҉ҬӨҊҴ҃ Ҵ҃ҥҾҗҶҜӀҗ҄ү҉үҺҗҬҴҭ҃ ҥҥң҃ӤүҬҥӥҴ҉ҊҴ҃ Ӏ̓ҥ҉҃ҴҥӀ̓ҥ҉ҬҥӥҴ҉ҠҹӇқҒҴқ҄ү҉ҢҴ̓ҥҳҒ
ÁҜҥҶҫҳҙҙҷӆүҤһӤӁқ҃ҧҺӤңқҷӇҿҧҲңҷҿқҩӀқӥңӂҖӥҥҳҜҞҧҜҩ҃ ӂҖӥҿ҃Ӥ CCP, CMAN, DCC, DRT, GEL, Q-CON, SCC, SCCC, SCGD, 

SCP, SKN, STECH, TASCO, TOA, TPIPL, UMI, VNG ҿҧҲ WINDOW ҍҸӆ҉ҭҧҴҤҿҭӤ҉ңҷ҃ҴҥҾҗҶҜӀҗҙҷӆңҷҾҬҘҷҤҥҢҴҠҿҧҲ
Ҟһ҃҃ҳҜӀ҆ҥ҉҃ҴҥӀ҆ҥ҉ҬҥӥҴ҉ҠҹӇқҒҴқ
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қҴҤүҥҥҘҠҧ Ҧ҃ҫӨҠҶҜһҧҤӨ

қҴҤүҥҥҘҠҧ Ҧ҃ҫӨҠҶҜһҧҤӨ ҍҸӆ҉ҾҝӅқүҖҷҗҝҥҲҚҴқҾҊӥҴҭқӥҴҙҷӆҜҥҶҭҴҥҿҧҲ҃ҥҥң҃ҴҥҞһӥҊҳҖ҃ҴҥӁҭҏӤ ҝҗҙ. ӂҖӥҥҳҜ
҃ҴҥҩҴ҉җҳҩӁҭӥҾҝӅқҥҳҒңқҗҥҷҩӤҴ҃Ҵҥ҃ҥҲҙҥҩ҉Ҡҧҳ҉҉ҴқӁқҥҳҒҜҴҧҌҺҖӁҭңӤ ҿҧҲҘһ҃҆ҴҖҭҩҳ҉ҩӤҴҊҲқӋҴ
ҝҥҲҬҜ҃ҴҥҕӨҿҧҲ̓ҩҴңҾҌҷӆҤҩҌҴҏҖӥҴқҠҧҳ҉҉ҴқңҴ҄ҳҜҾ̓ҧҹӆүққӀҤҜҴҤ҄ү҉ҝҥҲҾҙҪҩҶҬҳҤҙҳҪқӨҭҧҳ҃ҙҷӆ̓Һҕ
үҥҥҘҠҧҞҧҳ҃ҖҳқңҴҗҧүҖ҆ҹү "Powering Life with Future Energy and Beyond" ҭҥҹү "҄ ҳҜҾ҆ҧҹӆүқ
ҙҺ҃ҌҷҩҶҗҖӥҩҤҠҧҳ҉ҿҭӤ҉үқҴ̓җ"

1. ҧҖ̓ ӤҴ̓ҥү҉ҌҷҠ 
қӀҤҜҴҤ҄ү҉ҥҳҒҜҴҧүқҺҙҶқ ҌҴҏҩҷҥ҃һҧ ҙҷӆңҷқҴҤүҥҥҘҠҧҾҝӅқҥҳҒңқҗҥҷҠҧҳ҉҉Ҵқ ̓ҴҖҩӤҴҊҲңҺӤ҉Ҿқӥқ҃ҴҥҧҖҢҴҥҲ̓ӤҴ̓ҥү҉ҌҷҠ҄ ү҉
ҝҥҲҌҴҌқүҤӤҴ҉ҾҝӅқҥһҝҚҥҥң ҍҸӆ҉ҬүҖ̓ҧӥү҉҃ҳҜқӀҤҜҴҤ҄ү҉Ҡҥҥ̓ҢһңҶӁҊӂҙҤ
Å҃ Ҵҥҿ҃ӥҝҳҏҭҴ҆ӤҴӂҡҡӥ ҴҿҠ҉:ҾҝӅқҢҴҥ҃ҶҊҾҥӤ҉ҖӤҩқҙҷӆҬҺҖ҄ү҉҆ҺҕүҥҥҘҠҧ ҆ҹү҃Ҵҥҿ҃ӥӂ҄ҝҳҏҭҴ҆ӤҴӂҡҿҠ҉ ӀҖҤҾқӥқ҃ҴҥҜҥҶҭҴҥ
ҊҳҖ҃ҴҥҗӥқҙҺқ҃ӦҴҍҚҥҥңҌҴҗҶҿҧҲҙҜҙҩқӀ҆ҥ҉ҬҥӥҴ҉ҥҴ҆ҴӁҭӥӀҝҥӤ҉ӁҬҿҧҲҾҝӅқҚҥҥңқү҃ҊҴ҃қҷӇ ҆ҕҲ҃ҥҥң҃Ҵҥ҃ӋҴ҃ҳҜ҃ҶҊ҃Ҵҥ
Ҡҧҳ҉҉Ҵқ (҃ ҃Ҡ.) Ӆ҃ңҷҢҴҥ҃ҶҊҬӋҴ̓ҳҏӁқ҃ҴҥҖһҿҧ̓ ӤҴӂҡҡӥҴҿҧҲ҃ӦҴҍҚҥҥңҌҴҗҶӁҭӥҬҲҙӥүқҗӥқҙҺқҙҷӆҿҙӥҊҥҶ҉ҿҧҲҾҝӅқҚҥҥң ӀҖҤҊҲ
ҠҶҊҴҥҕҴ҆ӤҴӂҡҡӥҴҞҳқҿҝҥ (Ft) ҙҺ҃ 4 ҾҖҹүқ ӀҖҤ̓ӋҴқҸ҉ҘҸ҉Ҟҧ҃ҥҲҙҜҗӤү̓ӤҴ̓ҥү҉ҌҷҠ҄ ү҉ҝҥҲҌҴҌқ̓ҩҜ̓ һӤӂҝҖӥҩҤ
Å҃ ҴҥҖһҿҧҥҴ҆ҴқӋӮҴңҳқ:ңҷҿқҩ҆ҶҖӁқ҃ҴҥҜҥҶҭҴҥҊҳҖ҃ Ҵҥ҃ү҉ҙҺққӋӮҴңҳқҾҌҹӮүҾҠҧҶ҉үҤӤҴ҉ҌҴҏҋҧҴҖҾҠҹӆүҖһҿҧҥҴ҆ҴқӋӇҴңҳқӁҭӥҾҝӅқ
Қҥҥң ҿҧҲҬҥӥҴ҉̓ҩҴңҌҳҖҾҊқӁқҝҥҲҾҖӅқ҆ӤҴ҃Ҵҥ҃ҧҳӆқҙҷӆҬҳ҉̓ңӁҭӥ̓ҩҴңҬқӁҊ
ÅӀҍҧҴҥӨҾҍҧҧӨҢҴ҆҆ҥҳҩҾҥҹүқ:қӀҤҜҴҤ "ҭҧҳ҉҆ҴӀҍҧҴҥӨҾҍҧҧӨҡҥҷ" ҄ү҉Ҡҥҥ҆ҢһңҶӁҊӂҙҤҗҳӇ҉ҾҝӥҴҗҶҖҗҳӇ҉ 200,000 ҭҧҳ҉҆ҴҾҥҹүқ ҍҸӆ҉
ҊҲҌӤҩҤҝҥҲҭҤҳҖ҆ӤҴӂҡӂҖӥҝҥҲңҴҕ 450 ҜҴҙҗӤүҾҖҹүқ҃҃Ҡ. Ҥҳ҉ӂҖӥүӋҴқҩҤ̓ҩҴңҬҲҖҩ҃Ӂқ҃ҴҥҗҶҖҗҳӇ҉ӀҍҧҴҥӨҾҍҧҧӨҬӋҴҭҥҳҜ
ҝҥҲҌҴҌқҿҧҲҞһӥҝҥҲ҃үҜ҃ҴҥҥҴҤҾҧӅ҃Ӂҭӥ҉ӤҴҤҿҧҲҥҩҖҾҥӅҩҤҶӆ҉҄ҸӇқ җҳӇ҉ҿҗӤҾҖҹүқҾңҫҴҤқ 2568
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ÅҌӤҩҤҾҭҧҹү҃ ҧҺӤңҾҝҥҴҲҜҴ҉:Ҡҥҥ҆ҢһңҶӁҊӂҙҤңҷқӀҤҜҴҤҧҖқӋӮҴңҳқҾҜқҍҶқҬӋҴҭҥҳҜңүҾҗүҥӨӂҍ̓ ӨҾҠҹӆүҌӤҩҤҾҭҧҹүҞһӥ҄ҳҜ҄ҷӆҿҧҲҧҖ
Ӥ̓ҴӂҡҡӥҴҬӋҴҭҥҳҜҾ҃ҫҗҥ҃ҥҾҠҹӆүҧҖҗӥқҙҺқ҃ҴҥҞҧҶҗҕ҄ҲҙҷӆқӀҤҜҴҤҠҧҳ҉҉Ҵқ҄ү҉ҝҥҲҾҙҪ҃ӅҤҳ҉̓҉ҠҶҊҴҥҕҴңҴҗҥ҃ҴҥҌӤҩҤҾҭҧҹү
ҖӥҴқҥҴ̓ҴҠҧҳ҉҉ҴқҬӋҴҭҥҳҜ҃ҧҺӤңҾҝҥҴҲҜҴ҉ ҾҌӤқ ҃ҴҥҗҥҸ҉ҥҴ̓Ҵ LPG
ÅҤҴқҤқҗӨӂҡҡӥ Ҵ (EV) ҥҴ҆ҴҾ҄ӥҴҘҸ҉҉ӤҴҤ:Ҡҥҥ̓ҢһңҶӁҊӂҙҤҞҧҳ҃ҖҳқӁҭӥ̓қӂҙҤҬҴңҴҥҘҍҹӇүңүҾҗүҥӨӂҍ҆Өӂҡҡӥ ҴҥҴ҆Ҵ
Ҙһ҃(ҾҥҶӆңҗӥқ 35,000 ҜҴҙ ҞӤүқ 650 ҜҴҙ/ҾҖҹүқ) ҾҠҹӆү҃ҥҲҗҺӥқ҃ҴҥӁҌӥ҉ҴқҬүҖ҆ҧӥү҉҃ҳҜқӀҤҜҴҤ EV 3.5 ҄ү҉ҥҳҒҜҴҧҙҷӆӁҭӥҾ҉Ҷқ
үҺҖҭқҺқҬһ҉ҬҺҖ 10,000 ҜҴҙ ҬӋҴҭҥҳҜҥҘҊҳ҃ҥҤҴқҤқҗӨӂҡҡӥҴ ҿҧҲҧҖҢҴҫҷҬҥҥҠҬҴңҶҗҾҭҧҹү 2%

2. ҬүҖ҆ҧӥү҉қӀҤҜҴҤҠҥҥ҆ҢһңҶӁҊӂҙҤ 
қӀҤҜҴҤҠҧҳ҉҉Ҵқҙҷӆ̓ҺҕүҥҥҘҠҧҊҲҞҧҳ҃Җҳқңҷ̓ҩҴңҬүҖ̓ҧӥү҉үҤӤҴ҉ңҴ҃ ҳ҃ҜқӀҤҜҴҤҖӥҴқҠҧҳ҉҉Ҵқ҄ү҉Ҡҥҥ̓ҢһңҶӁҊӂҙҤ ҍҸӆ҉Ҿқӥқ҃Ҵҥ
ҧҖҢҴҥҲ̓ӤҴ̓ҥү҉ҌҷҠҿҧҲҬӤ҉ҾҬҥҶңҠҧҳ҉҉ҴқҬҲүҴҖ
ÅҧҖ̓ ӤҴӁҌӥҊӤҴҤ:ҙҳӇ҉҆ҺҕүҥҥҘҠҧҿҧҲҠҥҥ҆ҢһңҶӁҊӂҙҤңҷҾҝӥҴҭңҴҤҥӤҩң҃ҳқӁқ҃ҴҥҧҖ̓ ӤҴ̓ҥү҉ҌҷҠӀҖҤ҆ҺҕүҥҥҘҠҧңҺӤ҉ҊҳҖ҃Ҵҥ҆ӤҴ
ӂҡҿҠ҉ҿҧҲҥҴ҆ҴқӋӇҴңҳқӁқ҄ҕҲҙҷӆҠҥҥ҆ҢһңҶӁҊӂҙҤңҷқӀҤҜҴҤӀҍҧҴҥӨҾҍҧҧӨҡҥҷ ҆ӤҴқӋӇҴңҳқңүҾҗүҥӨӂҍ҆Ө ҿҧҲ҆ӤҴӂҡҾ҃ҫҗҥ҃ҥ

ÅҬӤ҉ҾҬҥҶңҠҧҳ҉҉ҴқҬҲүҴҖ:
ƁӀҍҧҴҥӨҾҍҧҧӨ:Ҡҥҥ̓ҢһңҶӁҊӂҙҤҬӤ҉ҾҬҥҶң "ҭҧҳ҉҆ҴӀҍҧҴҥӨҾҍҧҧӨҡҥҷ" ҿҧҲ҃ҴҥҗҶҖҗҳӇ҉ӀҍҧҴҥӨҾҍҧҧӨӁқ҆ҥҳҩҾҥҹүқҿҧҲҢҴ҆ҚҺҥ҃ҶҊҍҸӆ҉

ҬүҖҥҳҜ҃ҳҜҩҶҬҳҤҙҳҪқӨ "Future Energy" ҄ү҉҆ҺҕүҥҥҘҠҧҙҷӆҾқӥқ҃Ҵҥҧ҉ҙҺқӁқҠҧҳ҉҉ҴқҬҲүҴҖҿҧҲҠҧҳ҉҉ҴқҭңҺқҾҩҷҤқҿҧҲ҃Ҵҥ
ҬқҳҜҬқҺқ҃ҴҥҗҶҖҗҳӇ҉ӀҍҧҴҥӨҾҍҧҧӨ҄ү҉ҝҥҲҾҙҪ
ƁҤҴқҤқҗӨӂҡҡӥ Ҵ (EV): Ҡҥҥ҆ҢһңҶӁҊӂҙҤҞҧҳ҃ҖҳқңүҾҗүҥӨӂҍ҆ӨӂҡҡӥҴҥҴ҆ҴҘһ҃ҍҸӆ҉ҬүҖ̓ҧӥү҉҃ҳҜҩҶҬҳҤҙҳҪқӨ҄ү҉̓ҺҕүҥҥҘҠҧҙҷӆ

Ҿқӥқ҃ҴҥҠҳҔқҴҥҲҜҜқҶҾҩҪҤҴқҤқҗӨӂҡҡӥ ҴӁҭӥ҆ҥҜҩ҉ҊҥҗҳӇ҉ҿҗӤ҃ҴҥҞҧҶҗҿҜҗҾҗүҥҷӆӂҝҊқҘҸ҉ҬҘҴқҷҌҴҥӨҊ



Strategy Research

1S:Q#SD&FR)$N)DR1;SF



5YF#SD&FR)6SBDQ;;#DQ_K^)Ĥ:K5
ҌҹӆүҥҴҤ҃ Ҵҥ .҃Ҥ.67 җ. .̓67 Ҡ.Ҥ.67 Қ. .̓67 ң. .̓68 .҃Ҡ.68 ңҷ. .̓68 Ҿң.Ҥ.68 Ҡ. .̓68 ңҶ.Ҥ.68 .҃ .̓68

1. ҥҴҤӂҖӥқӋҴҬӤ҉̓ҧҳ҉ (Revenue) 370,521 206,480 181,171 231,419 207,906 170,655 195,437 233,598 217,875 402,603 200,859

2. ҥҴҤҊӤҴҤ (Expenditure) 454,466 586,952 310,136 364,751 319,543 207,086 325,587 264,522 214,509 318,924 253,620

    - ҝҷҝҳҊҊҺҜҳқ (Current Year) 434,127 554,949 274,569 331,117 295,624 186,672 302,093 251,812 202,483 305,784 243,329

    - ҝҷ҃Ӥүқ (Carry Over) 20,339 32,003 35,567 33,634 23,919 20,414 23,494 12,710 12,026 13,140 10,291

3. ҖҺҧҾ҉Ҷқ҉ҜҝҥҲңҴҕ (Budgetary Balance) -83,945 -380,472 -128,965 -133,332 -111,637 -36,431 -130,150 -30,924 3,366 83,679 -52,761 

4. ҖҺҧҾ҉Ҷққү҃҉ҜҝҥҲңҴҕ (Non Budgetary Balance) 72,218 6,932 -5,790 14,348 -8,444 -35,647 22,100 4,683 -2,320 -6,095 -8,294 

5. ҖҺҧҾ҉ҶқҬҖ҃Ӥүқ҃һӥ (Cash Balance Before Financing) -11,727 -373,540 -134,755 -118,984 -120,081 -72,078 -108,050 -26,241 1,046 77,584 -61,055 

6. һ҃ӥҾҠҹӆүҌҖҾҌҤ҃Ҵҥ҄ҴҖҖҺҧ (Financing) 74,830 130,000 140,000 142,753 66,000 66,000 84,000 63,000 85,370 29,040 21,642

7. ҖҺҧҾ҉ҶқҬҖҭҧҳ҉҃һӥ (Cash Balance After Financing) 63,103 -243,540 5,245 23,769 -54,081 -6,078 -24,050 36,759 86,416 106,624 -39,413 

8. Ҿ҉Ҷқ̓ ҉̓ҧҳ҉җӥқ҉ҩҖ (Opening Treasury Reserve) 450,998 514,101 270,561 275,806 299,575 245,494 239,416 215,366 252,125 338,541 445,165

9. Ҿ҉Ҷқ̓ ҉̓ҧҳ҉ҝҧҴҤ҉ҩҖ (Closing Treasury Reserve) 514,101 270,561 275,806 299,575 245,494 239,416 215,366 252,125 338,541 445,165 405,752

E:\Google Drive\Bloomberg\6SDS)-monthly- 27AUG2025.xlsx



5YF#SD&FR)6SBDQ;;#DQ_K^)Ĥ:K5
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DSC)S:ASHQ^IDJ1#U*DSCKR<5SLŔ â̧ððö÷Ą¹ 4 ĠÄ K¾&¾ ÁÃ

https://www.fpo.go.th/main/Economic-report/Weekly-
Economic-Conditions/22476.aspx

KkS:R#)S:^IDJ1#U*#SD&FR) #DQ8DH)#SD&FR)
Fiscal Policy Office



DSC)S:&HSB^KVfC)8S)#SD&FR) <DQ*kS<ň);<DQBS4 ĠģÁÂ

https://www.fpo.go.th/main/Economic-report/Risk-of-Fiscal-Report/20953.aspx



L:VgKS9SD4Q&)&őS)<DQ*kS<ň<DQBS4 ĠģĢÃ ½ĠģÁÃ ḐSC^5XN:¹

https://www.fpo.go.th/main/Statistic-Database.aspx
FIT_D107    L:VgKS9SD4Q&)&őS)

ҕ 30 .҃Ҥ. 67 ҕ 31 җ. .̓ 67 ҕ 30 Ҡ.Ҥ. 67 ҕ 31 Қ. .̓ 67 ҕ 31 ң. .̓ 68 ҕ 29 .҃Ҡ. 68 ҕ 31 ңҷ. .̓ 68 ҕ 30 Ҿң.Ҥ. 68 ҕ 31 Ҡ. .̓ 68 ҕ 30 ңҶ.Ҥ. 68 ҕ 31 .҃ .̓ 68

1.ҭқҷӮ҄ү҉ҥҳҒҜҴҧ (1.1+ 1.2+ 1.3) 10,259,126.2      10,418,173.0      10,537,406.1      10,510,067.1      10,625,218.9      10,688,701.8      10,775,699.3      10,843,357.8      10,958,303.7      10,808,657.2      10,877,115.9      

    1 .1 ҭқҷӮҥҳҒҜҴҧ҃ һӥӀҖҤҗҥ҉ 9,571,499.2        9,695,546.0        9,773,465.1        9,889,440.1        9,955,173.9        10,018,656.8      10,105,854.3      10,173,512.8      10,262,894.7      10,295,830.2      10,319,181.9      

        ҭқҷӇҙҷӆҥҳҒҜҴҧ҃һӥӀҖҤҗҥ҉-җӤҴ҉ҝҥҲҾҙҪ 85,844.9               84,842.8               85,718.8               82,934.6               80,181.5               72,310.6               72,510.4               73,778.4               71,909.5               71,658.6               67,522.5               

        ҭқҷӇҙҷӆҥҳҒҜҴҧ҃һӥӀҖҤҗҥ҉-ӁқҝҥҲҾҙҪ 9,485,654.3          9,610,703.1          9,687,746.3          9,806,505.6          9,874,992.4          9,946,346.2          10,033,343.9        10,099,734.4        10,190,985.2        10,224,171.6        10,251,659.4        

    1 .2 ҭқҷӮҙҷӆҥҳҒҜҴҧ҃ һӥҾҠҹӆүҌҖӁҌӥ̓ҩҴңҾҬҷҤҭҴҤӁҭӥҿ҃ Ӥ҃ү҉ҙҺқҾҠҹӆү҃ ҴҥҡҹӮқҡһұ
552,627.0           552,627.0           552,627.0           550,627.0           550,627.0           550,627.0           520,427.0           520,427.0           520,427.0           512,827.0           506,607.0           

       FIDF 1 258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             258,827.0             

       FIDF 3 293,800.0             293,800.0             293,800.0             291,800.0             291,800.0             291,800.0             261,600.0             261,600.0             261,600.0             254,000.0             247,780.0             

    1 .3 ҭқҷӮҾ҉Ҷқ҃ һӥҧӤҩ҉ҭқӥҴҾҠҹӆүҝҥҳҜӀ̓ҥ҉ҬҥӥҴ҉ҭқҷӮ
135,000.0           170,000.0           211,314.0           70,000.0             119,418.0           119,418.0           149,418.0           149,418.0           174,982.0           

0.0 51327.0

         ҭқҷӇҾ҉Ҷқ҃һӥҾҠҹӆүҌҖҾҌҤ҃Ҵҥ҄ҴҖҖҺҧ҉ҜҝҥҲңҴҕ
135,000.0             170,000.0             170,000.0             70,000.0               99,418.0               99,418.0               99,418.0               99,418.0               99,418.0               

0.0 0.0

         ҭқҷӇҾ҉Ҷқ҃һӥҢҴҤӁҗӥ Ҡ.ҥ. .҃ COVID-19 Ҡ.Ҫ. 2563
0.0 0.0 41,314.0               0.0 20,000.0               20,000.0               50,000.0               50,000.0               50,000.0               0.0 0.0

         ҭқҷӇҾ҉Ҷқ҃һӥҢҴҤӁҗӥ Ҡ.ҥ. .҃ COVID-19 Ҡ.Ҫ. 2564
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

         ҭқҷӇҾ҉Ҷқ҃һӥҾҠҹӆүҌҖӁҌӥ̓ҩҴңҾҬҷҤҭҴҤӁҭӥҿ҃Ӥ҃ү҉ҙҺқҾҠҹӆү҃ҴҥҡҹӇқҡһұ FIDF
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

         ҭқҷӇҾ҉Ҷқ҃һӥҾҠҹӆүҡҹӇқҡһҿҧҲҾҬҥҶңҬҥӥҴ҉̓ҩҴңңҳӆқ̓҉ҙҴ҉ҾҪҥҫҒ҃ҶҊ
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,564.0               0.0 51327.0

2.ҭқҷӮ҄ү҉ҥҳҒҩҶҬҴҭ҃ ҶҊ (2.1+ 2.2+ 2.3+ 2.4) 1,066,825.8        1,069,690.6        1,063,478.5        1,051,502.1        1,053,766.5        1,064,554.5        1,054,539.3        1,047,937.9        1,032,511.1        1,037,731.5        1,032,045.4        

3. ҭқҷӮҥҳҒҩҶҬҴҭ҃ ҶҊҙҷӆҙӋҴҚҺҥ҃ ҶҊӁқҢҴ̓ Ҵ҃ҥҾ҉Ҷқұ (ҥҳҒҜҴҧ̓ ӋӮҴҝҥҲ҃ ҳқ)  (3.1+ 3.2) 189,252.9           187,181.6           187,130.1           172,126.1           163,046.6           162,007.2           161,979.6           160,916.2           160,803.0           159,757.1           158,750.3           

4. ҭқҷӮ҃ү҉ҙҺқҾҠҹӆү҃ ҴҥҡҹӮқҡһұ FIDF (4.1+ 4.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

5. ҭқҹӮҭқӤҩҤ҉Ҵқ҄ ү҉ҥҳҒ (5.1+ 5.2) 112,648.6           112,229.9           112,255.8           111,914.9           110,865.2           89,631.2             88,591.7             88,067.2             62,440.9             61,813.9             60,263.9             

6.ҤүҖҭқҷӮҬҴҚҴҥҕҲ̓ ҉̓ ӥҴ҉ҥҩң (1+ 2+ 3+ 4+ 5) 11,627,853.5      11,787,275.1      11,900,270.5      11,845,610.3      11,952,897.2      12,004,894.7      12,080,809.9      12,140,279.0      12,214,058.6      12,067,959.7      12,128,175.4      

ҝҥҲңҴҕ Ҵ҃ҥ GDP (ҧӥҴқҜҴҙ) 18,398,114.0      18,459,633.0      18,521,152.0      18,582,671.0      18,622,999.0      18,663,327.0      18,703,655.0      18,735,298.9      18,766,942.7      18,798,586.6      18,807,561.0      

ҭқҷӮҬҴҚҴҥҕҲ̓ ҉̓ ӥҴ҉ҥҩңҗӤү GDP (% ) 63.2                    63.9                    64.3                    63.7                    64.2                    64.3                    64.6                    64.8                    65.1                    64.2                    64.5                    

үҳҗҥҴҿҧ҃ ҾҝҧҷӆҤқ (ҜҴҙ) 32.5                    33.9                    34.5                    34.2                    33.8                    34.2                    34.1                    33.6                    32.8                    32.7                    32.9                    

E:\Google Drive\KTB Sec\BOT  6RH^F$¾$őNBZF^IDJ1#U*íFIT_D107 L:VgKS9SD4Q&)&őS) Fit-_107-L:VgKS9SD4Q¾¹Âº¿xlsx



ÞÿýìÿðòĄ Ýðþðìýîó

Ç 29ҬҶ҉ҭҴ̓ң 2568
Å қ.Ҭ.ҿҠҙү҉ҚҴҥ ҠӥққҴҤ҃ұ
Å қҴҤүқҺҙҶқ ҾҖҶқҬҴҤ҄үҾҬҷҤ҉ҊҳҖҗҳӇ҉ҥҳҒҜҴҧ

Ç 3-5҃ҳқҤҴҤқ 2568
ӀҭҩҗқҴҤ҃ұ ҆қҙҷӆ 32

҃ҧҴ҉ҾҖҹүқ҃ҳқҤҴҤқ 2568
ҾҬқүҥҴҤҌҹӆү ̓ҥң.ӁҭңӤ҄ҸӇқҙһҧҾ҃ҧӥҴұ

Ç җӥқҾҖҹүқҗҺҧҴ҆ң 2568
Å ҥҳҒҜҴҧҿҘҧ҉қӀҤҜҴҤҗӤүҬҢҴұ*
Å ҾҖҶқҭқӥҴҿ҃ӥҥҳҒҚҥҥңқһҏ
Å ҾҥҶӆңқҳҜҾҝӅқҾҖҹүқҙҷӆ 1

Ç ҃ҺңҢҴҠҳқҚӨ 2569
Å ҆ҥҜ 4ҾҖҹүқҗҴң҄ӥүҗ҃ҧ҉
Å ҤҺҜҬҢҴ ҊҳҖ҃ҴҥҾҧҹү҃җҳӇ҉ӁҭңӤӁқ 45-60ҩҳқ

Ç ҾңҫҴҤқ-ҠҦҫҢҴ҆ң 2569
Ҿҧҹү҃җҳӇ҉ӁҭңӤ

ҾҝҶҖӂҙңӨӂҧқӨ 4 ҾҖҹүқ ҥҳҒҜҴҧҾҋҠҴҲ҃ҶҊ Ҡҥҥ҆ҢһңҶӁҊӂҙҤ ҊҳҜңҹүҠҥҥ҆ҝҥҲҌҴҌқ

https://www.thairath.co.th/scoop/theissue/2879706?fbclid=IwY2xjawMgAoZleHRuA2FlbQIxMABicmlkETFBVUxQUXdlM3hvSElBT290AR6IV1n0Cg3SItOb9xm6FausQ5M
NDgnHPk8M06of6gY8_pCMv1VTU8zzJpZa6w_aem_It5AORztzi-LW7CCvKN62A



6FS5LYő:b8C LFR)#SD^BXN)^<FVfC:_<F)NV#&DRg)31¾Aug-25

&S5#SD4Ŕ8UI8S)6FS5LYő:b8C
Â¿ =F#DQ8;DQCQKRg: ¹F;_6ŐbBŐBS#º Ë
Ǔ6FS5b5ő&S5#SD4ŔbHőFŐH)L:őSË #SD8VfISFDR19DDB:Z£HĤ:U*+RCaLő:SC#P ?ő:*S#6kS_L:Ő):Rg: ^<ŗ:b<6SB8Vf6FS5&S5#SD4ŔbHő 8kSaLő6FS58Y:bBŐb5ő6#a*BS# _FQ=F#DQ8;6ŐN5R,:V6FS5
LYő:b8Ca:DQCQKRg:NS*<DR;6RHF5F)bBŐBS#:R#
Ǔ&HSBbBŐ_:Ő:N:CR)&)BVË _Bő*QBV#SD&S5#SD4Ŕ _6Ő&HSBbBŐ_:Ő:N:a:#SD*R56Rg)DR1;SFaLBŐCR)&)^<ŗ:<ŕ**RC#55R:NCZŐ

Ã¿ _:H`:őBDQCQ#FS) ¹$Ħg:NCZŐ#R;&HSBBRf:&)$N)DR1;SFaLBŐºË
Ǔ#SD5V56RH$Ħg:$N)5R,:VË 5R,:VNS*5V56RH$Ħg:b5ő LS#BV#SD*R56Rg)DR1;SFaLBŐ8VfDH5^DeH_FQbBŐBV&HSBHşŐ:HSC8S)#SD^BXN)^?İĴB^6UB LS#bBŐBV$ŐSHDY:_D)a5d ^?İĴB^6UB5R,:VNS*CX:DQ5R; ÂÃÁÁ*ļ5b5ő
Ǔ&HSB8őS8SC*S#DR1;SF^+?SQL:őSË LS#:SCN:Y8U:b5ő^<ŗ::SC#P _FQBV#SD*R56Rg)DR1;SF^+?SQL:őS6SB_:H8S)8Vf<DQ#SIbHő ¹̂:ő:CY;KAS_FQ_#őDR19DDB:Z£º DR1;SF:Vg*Q8kS)S:bBŐb5ő^6eB8Vf  
NS*KŐ)=F#DQ8;6ŐN^IDJ1#U*8Vf^=,U£#R;ASJV:kS^$őS*S#KLDR1P _FQ^IDJ1#U*8Vf,QFN6RHNCZŐ_FőHaLőBS#$Ħg:b<NV#
Ǔ&HSB^KVfC)5őS::`C;SC^IDJ1#U*Ë DR1;SF^+?SQL:őSNS*BYŐ)^:ő:b<8Vf#SD_KH)LS=F<DQ`C,:Ŕ8S)#SD^BXN)#ŐN:#SD^FXN#6Rg)aLBŐ BS##HŐS#SD:kS^K:NBS6D#SD#DQ6Yő:^IDJ1#U*8Vf,R5^*: 
-Wf)*QKŐ)=F^KVC6ŐN$ĥ5&HSBKSBSD7a:#SD_$Ő)$R:8S)^IDJ1#U*$N)<DQ^8Ib8Ca:DQCQCSH
Ǔ=F#DQ8;6ŐN:`C;SCDQCQCSHË :`C;SCKkS&R£$N)DR1;SF,Y5#ŐN: ^,Ő: Digital Wallet, `&D)#SD`&D)KDőS)?ĳg:1S:$:S5aL£Ő ¹Land Bridge), _FQ#SD<0UDZ<^IDJ1#U*NXf:d ASCa6őHSDQ 
³̀N#SKb8C³ NS*LCY5,Q)R# LDħNBV&HSB^KVfC)a:#SD:kSb<<0U;R6UKZ)$Ħg: ^:XfN)*S#&HSBbBŐ_:Ő:N:8S)#SD^BXN)
Ǔ);<DQBS4_FQ#SD^*D*S#SD&őSË &HSBFŐS,őSa:#SD*R56Rg)DR1;SFaLBŐNS*KŐ)=F#DQ8;6ŐN#SD^;U#*ŐSC);<DQBS4_=Ő:5U: _FQ$R5$HS)#SD^*D*S#SD&őS#R;KLDR1P DHB7W)#SD_#őb$<ŕ£LS
,SC_5:#R;#RB?ŀ,S
Ǔ&HSB^,XfNBRf::R#F)8Y:Ë &HSB<ŕŘ:<ŋH:8S)#SD^BXN)KŐ)=F#DQ8;6ŐN&HSB^,XfNBRf:$N):R#F)8Y: `5C:R#F)8Y:6ŐS),S6Ub5ő$SCLYő:b8CKY89U Ã¿Æ?R:FőS:5NFFSDŔa:<ň:Vg_FőH ^:XfN)*S#&HSBbBŐ
BRf:&)8S)#SD^BXN)



6FS5LYő:b8C LFR)#SD^BXN)^<FVfC:_<F)NV#&DRg)31¾Aug-25

8UI8S) SET Index,ŐH) Ã KR<5SLŔ $őS)L:őS
_Bő6FS5*QDR;DZő^DħfN)^LFŐS:VgBS;őS) _6Ő,ŐH)6ő:KR<5SLŔ *QCR)bBŐBV&HSB,R5^*:HŐSa&D*Q^<ŗ:
=Ző,:Q 5R,:VP *Q=R:=H:  NS*;H#LDħNF;  $Ħg:#R;#SD&S5#SD4Ŕ=F8Vf*QNN#BS8Rg):Vg 
BN)#DN;5R,:VP #ŐN:DZő=F bHő8Vf ÂÃÁÁ ĜÂÃÆÁ*ļ5

^BXfN8DS;=F HŐSa&D^<ŗ::SC#P _FQ?DD&DŐHBDR1;SF 
1)^?ĳfNb8C ¼ ,RC^#JB ¼ ?DD&DŐHB^5UB : #DN; ÂÃÃÁ ĜÂÃÇÁ*ļ5
2)^?ĳfNb8C ¼ <DQ,S,:  LDħN AZBUa*b8C LDħN ?DD&NXf: : #DN; ÂÃÁÁ¾ÂÃÇÁ*ļ5
3)AZBUa*b8C ¼ <DQ,S,: : #DN; ÂÂÉÁ¾ÂÃÉÁ*ļ5
4)^FXN#a&DbBŐb5ő^FC : #DN; ÂÂÉÁĜÂÃÅÁ*ļ5

Keyword KkS&R£ &XN 7őS`N#SKa:#SD8Vf*QBV#SDCY;KASP CUĴ)BS# *QCUĴ)BV=FF;6ŐN
6FS5 _FQ#SD*R58VB &DB¿aLBŐ &XN&:aLBŐ *Q5V,ŐH)KRg:d 6D)8VfNS*NN#BS6D#SD
^IDJ1#U* _6ŐLS#&:DZőHŐS*QCY;KASP #eNS*CR)bBŐ^$őSBS-XgNLYő:

ÂÃÉÁ

ÂÂÉÁ



6FS5LYő:b8C LFR)#SD^BXN)^<FVfC:_<F)NV#&DRg)31¾Aug-25

° LYő:8Vf^#VfCH$őN)#R;:`C;SC$N)?DD&AZBUa*b8CË ?DD&AZBUa*b8C^&C^<ŗ:8VfDZő*R#a:^DħfN)#SD=FR#5R::`C;SC#R£,S^KDĥ LS#
DR1;SFaLBŐCR)&)^5U:L:őSLDħN^:ő:CkgS:`C;SC:Vg NS*BVLYő:;S)#FYŐB8Vfb5őDR;<DQ`C,:Ŕ _Bő*QbBŐBV#SDDQ;YLYő:`5C6D)a:_LFŐ)8VfBS:Vg
° #FYŐB8Vfb5őDR;<DQ`C,:Ŕ*S##SDCY;KAS_FQ^FXN#6Rg)aLBŐË _Bő*QbBŐBVLYő:a58Vfb5őDR;<DQ`C,:Ŕ`5C6D) _6Ő:R#F)8Y:NS*^$őSF)8Y:a:LYő:
8VfBV&HSB<FN5ARC ^,Ő:LYő:8Vf#kSbD5VBS#d LDħNLYő:8Vf*ŐSC^)Ĥ:<ŕ:=FKZ) LDħNLYő:8VfBV9YD#U*NCZŐa:6ŐS)<DQ^8I 

:`C;SCLFR#$N)DR1;SFAZBUa*b8C ¹̂+?SQL:őSºË
?DD&AZBUa*b8Cb5ő6N;DR;$őN^K:N$N)?DD&<DQ,S,: `5CBV Ä:`C;SC_FQASD#U*LFR#$N)DR1;SF^+?SQL:őS8Vf*R56Rg)$Ħg:Ë
Â¿ #SD_#ő<ŕ£LS&HSBBRf:&) #D4V?İ?S8b8C¾#RB?ŀ,S
Ã¿ #SD*R58kS<DQ,SB6U#SD_#őb$DR19DDB:Z£ ^?ĳfNaLőBV#SD*R58kSDR19DDB:Z£aLBŐ`5CKASDŐS)DR19DDB:Z£`5C^DeH
Ä¿ #SDCY;KAS=Ző_8:DSJ/D &X:NkS:S*aLő<DQ,S,:6R5KU:a*8S)#SD^BXN)ASCa:^HFS Å ̂5XN: :R;*S#DR1;SF_7F):`C;SC6ŐN
DR1KAS^KDe*KUĵ:

#FYŐB8VfNS*b5őDR;=F;H# ¹*S#:`C;SC^DŐ)5ŐH:º Ë
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Sector ҙҷӆӂҖӥҥҳҜҞҧ҃ҥҲҙҜ

Ҿқҹӆү҉ҊҴ҃қӀҤҜҴҤҭҧҳ҃҄ү҉ҥҳҒҜҴҧӁҭңӤҾқӥқӂҝҙҷӆ҃ҴҥҝґҶҥһҝҙҴ҉҃ҴҥҾңҹү҉ҿҧҲ҃ҴҥҾҗҥҷҤңҠҥӥүңҬӋҴҭҥҳҜ҃ҴҥҾҧҹү҃җҳӇ҉ӁҭңӤ ҙӋҴӁҭӥҾ҃ҶҖ҆ҩҴң
ӂңӤҿқӤқүқҗӤүӀ̓ҥ҉҃Ҵҥҧ҉ҙҺқ҄қҴҖӁҭҏӤҿҧҲқӀҤҜҴҤҾҪҥҫҒ҃ҶҊҥҲҤҲҤҴҩ҄ү҉ҥҳҒҜҴҧҌҺҖ҃ӤүқҭқӥҴ ҢҴ̓ҬӤҩқҙҷӆ̓ҴҖҩӤҴҊҲӂҖӥҥҳҜ
Ҟҧ҃ҥҲҙҜңҴ҃ҙҷӆҬҺҖ҆ҹү:

1. ҢҴ̓ Ӏ̓ҥ҉ҬҥӥҴ҉ҠҹӮқҒҴқҿҧҲ҃Ҵҥ҃ӤүҬҥӥҴ҉:

Ɓ ҾҭҗҺҞҧ:Ӏ̓ҥ҉҃Ҵҥ҄қҴҖӁҭҏӤ҄ү҉ҥҳҒҜҴҧҌҺҖ҃Ӥүқ ҾҌӤқ Ӏ҆ҥ҉҃ҴҥҿҧқҖӨҜҥҶҖҊӨңһҧ҆ӤҴ҃ҩӤҴ 1 ҧӥҴқҧӥҴқҜҴҙ, ҥҘӂҡ҆ҩҴңҾҥӅҩҬһ҉
ӂҙҤ-Ҋҷқ, ҬқҴңҜҶқҬҺҩҥҥҕҢһңҶ ҾҡҬ 3 , ҿҧҲӀ҆ҥ҉҃Ҵҥ ңүҾҗүҥӨҾҩҤӨҿҧҲҥҘӂҡҡӥ Ҵ MRT ҬҴҤҗӤҴ҉ӄ ҃ӋҴҧҳ҉үҤһӤҥҲҭҩӤҴ҉ҖӋҴҾқҶқ҃Ҵҥ
ҭҥҹүҩҴ҉ҿҞқ ҭҴ҃ҥҳҒҜҴҧӁҭңӤҾқӥқӂҝҙҷӆ҃ҴҥҤҺҜҬҢҴҿҧҲҾҧҹү҃җҳӇ҉ӁҭңӤ үҴҊҬӤ҉ҞҧӁҭӥӀ̓ҥ҉҃ҴҥҾҭҧӤҴқҷӇҾ҃ҶҖ̓ҩҴңҧӤҴҌӥҴ ҭҥҹү҉ҜҝҥҲңҴҕ
ҜҴқҝҧҴҤ ҭҥҹүҿңӥ҃ ҥҲҙҳӆ҉҃ҴҥҙҜҙҩқӁҭңӤ

Ɓ ҭҺӥқҙҷӆҾ҃ҷӆҤҩ҄ӥү҉: CK, STEC, SCC, SCCC, TASCO, BBL (ӁқҒҴқҲҞһӥӁҭӥҬҶқҾҌҹӆү)

2. ҢҴ҆Ҡҧҳ҉҉ҴқҿҧҲҬҴҚҴҥҕһҝӀҢ҆:

Ɓ ҾҭҗҺҞҧ:қӀҤҜҴҤҙҷӆҬӋҴ̓ҳҏ ҾҌӤқ EV Incentive 2.0 , Solar Rooftop & Smart Grid , ңҴҗҥ҃ҴҥҧҖ҆ӤҴӂҡҡӥ Ҵ (җӋӆҴ҃ҩӤҴ 4 
ҜҴҙ), ҿҧҲ҃ҴҥҾҊҥҊҴ ҠҹӮқҙҷӆҙҳҜҍӥүқҙҴ҉ҙҲҾҧ҃ ҳҜ҃ ҳңҠһҌҴ (OCA) ҾҠҹӆүҭҴҿҭҧӤ҉Ҡҧҳ҉҉ҴқӁҭңӤ ҾҝӅққӀҤҜҴҤҙҷӆҗӥү҉ӁҌӥ҃Ҵҥҧ҉ҙҺқ
ҥҲҤҲҤҴҩҿҧҲ̓ҩҴңҗӤүҾқҹӆү҉ ҭҴ҃ңҷ҃ҴҥҾҝҧҷӆҤқҥҳҒҜҴҧ үҴҊҬӤ҉ҞҧҗӤүҿҞқ҃Ҵҥҧ҉ҙҺқӁқӀҥ҉ӂҡҡӥҴҠҧҳ҉҉ҴқҬҲүҴҖҿҧҲӀ̓ҥ҉ҬҥӥҴ҉ҥҴ̓Ҵ
ҥҩңҘҸ҉҆ҩҴңңҳӆқ҆҉ҙҴ҉Ҡҧҳ҉҉Ҵқ

Ɓ ҭҺӥқҙҷӆҾ҃ҷӆҤҩ҄ӥү҉: GULF, GPSC, BGRIM, EA, SPCG, RATCH, PTT, PTTEP, BANPU, BCP, ESSO ҥҩңҘҸ҉ NEX, EA, BYD 
(JV), DELTA, KCE Ӂқ҃ҧҺӤң EV Supply Chain

:`C;SCLFR#$N)DR1;SFaLBŐ8Vf&S5HŐS*Q^#U5$Ħg: *QBV=F6ŐNAS&KŐH:a5a:6FS5LYő:b8CBS#8VfKY5Ê
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:`C;SCLFR#$N)DR1;SFaLBŐ8Vf&S5HŐS*Q^#U5$Ħg: *QBV=F6ŐNAS&KŐH:a5a:6FS5LYő:b8CBS#8VfKY5Ê

Sector ҙҷӆӂҖӥҥҳҜҞҧ҃ҥҲҙҜ

3. ҢҴ҆қҶ҆ңүҺҗҬҴҭ҃ҥҥңҿҧҲҾҙ҆ӀқӀҧҤҷ:

Ɓ ҾҭҗҺҞҧ:ҥҳҒҜҴҧҌҺҖ҃ӤүқңҷҾҝӥҴҭңҴҤӁқ҃ҴҥҖҸ҉ҖһҖ҃Ҵҥҧ҉ҙҺқӀҖҤҗҥ҉ҊҴ҃җӤҴ҉ҝҥҲҾҙҪ (FDI) ӀҖҤҾҋҠҴҲӁқүҺҗҬҴҭ҃ҥҥң
Ҿҙ̓ ӀқӀҧҤҷ҄ҳӇқҬһ҉ ҾҌӤқ Ӏҥ҉҉ҴқҞҧҶҗҌҶҝҿҧҲ ҪһқҤӨ҄ӥүңһҧ (Data Center)  ҥҩңҘҸ҉҃ҴҥҞҧҳ҃ҖҳқӁҭӥҝҥҲҾҙҪӂҙҤҾҝӅқҪһқҤӨ҃ҧҴ҉҃Ҵҥ
ҞҧҶҗҤҴқҤқҗӨӂҡҡӥҴ (EV) ӁқҢһңҶҢҴ̓ ̓ҩҴңӂңӤҿқӤқүқҙҴ҉҃ҴҥҾңҹү҉үҴҊ҃ҥҲҙҜҗӤү̓ҩҴңҾҌҹӆүңҳӆқ҄ү҉қҳ҃ҧ҉ҙҺқҗӤҴ҉ҌҴҗҶҿҧҲҙӋҴӁҭӥ
ҿҞқ҃Ҵҥҧ҉ҙҺқӁққҶ҆ңүҺҗҬҴҭ҃ҥҥңҿҧҲ҃ҴҥҠҳҔқҴҾҙ҆ӀқӀҧҤҷҌҲҧүҗҳҩ

Ɓ ҭҺӥқҙҷӆҾ҃ҷӆҤҩ҄ӥү҉: WHA, AMATA, ROJNA, PIN

4. ҢҴ̓ Ҵ҃ҥҾ҉ҶқҿҧҲҬҶқҾҌҹӆү:

Ɓ ҾҭҗҺҞҧ:қӀҤҜҴҤҬӋҴ̓ҳҏүҤӤҴ҉ ҬҶқҾҌҹӆүҖү҃ ҾҜҷӮҤҗӋӆҴ (Soft Loan) ҬӋҴҭҥҳҜ SME ҿҧҲ Ӏ̓ҥ҉҃ҴҥҝҥҳҜӀ̓ҥ҉ҬҥӥҴ҉ҭқҷӮҥҩңҘҸ҉ 
Ӏ҆ҥ҉҃Ҵҥ Digital Wallet  ҭҴ҃ Ҵ҄Җ̓ҩҴңҗӤүҾқҹӆү҉үҴҊҬӤ҉ҞҧҗӤү̓ҩҴңҗӥү҉҃ҴҥҬҶқҾҌҹӆүҿҧҲ̓ҺҕҢҴҠҬҶқҙҥҳҠҤӨ҄ү҉ҚқҴ̓ҴҥҿҧҲ
ҜҥҶҫҳҙ҃ҴҥҾ҉Ҷқ

Ɓ ҭҺӥқҙҷӆҾ҃ҷӆҤҩ҄ӥү҉: BBL, KBANK, SCB, MTC, SAWAD, TIDLOR, BAM

ӀҖҤҬҥҺҝҿҧӥҩ ҿңӥҥҳҒҜҴҧӁҭңӤҊҲңҷқӀҤҜҴҤҭҧҳ҃ҙҷӆҾқӥқ҃ ҴҥҤҺҜҬҢҴҿҧҲ҃Ҵҥҿ҃ ӥӂ҄ҥҳҒҚҥҥңқһҏ ҍҸӆ҉ҾҝӅқҾҥҹӆү҉ҙҴ҉
Ҵ҃ҥҾңҹү҉ҾҝӅқҬӋҴ̓ ҳҏ ҿҗӤҞҧ҃ ҥҲҙҜҙҷӆҾ҃ҶҖ҄ ҸӮқ҃ ҳҜҗҧҴҖҭҺӥқӂҙҤҊҲңҴҊҴ҃ Ҵ҃ҥҙҷӆӀ̓ҥ҉҃ҴҥҾҪҥҫҒ҃ ҶҊ҄ қҴҖӁҭҏӤ
ҿҧҲқӀҤҜҴҤҥҲҤҲҤҴҩ҄ү҉ҥҳҒҜҴҧҌҺҖ҃ӤүқүҴҊҘһ҃ҌҲҧү ҙҜҙҩқ ҭҥҹүҤ҃ҾҧҶ҃ Ҿқҹӆү҉ҊҴ҃҆ҩҴңӂңӤҿқӤқүқҙҴ҉
҃ҴҥҾңҹү҉ҿҧҲӀү҃ҴҬӁқ҃ҴҥҾҧҹү҃җҳӮ҉ӁҭңӤ



6FS5LYő:b8C LFR)#SD^BXN)^<FVfC:_<F)NV#&DRg)31¾Aug-25

Ӏ̓ҥ҉҃Ҵҥ ҃ӋҴҧҳ҉ҖӋҴҾқҶқ҃ҴҥҙҷӆҾ҃ҷӆҤҩ҄ ӥү҉҃ҳҜҭҺӥқӁқҗҧҴҖ ҄ү҉ҥҳҒҜҴҧ ҿҠҥҙү҉ҚҴҥ ҌҶқҩҳҗҥ  ҕ ҩҳқҙҷӆ 27 ҬҶ҉ҭҴ̓ң 2568

Ӏ̓ҥ҉҃Ҵҥ + ңҴҗҥ҃Ҵҥ ҥҴҤҧҲҾүҷҤҖӀ̓ҥ҉҃Ҵҥ/ ңҴҗҥ҃Ҵҥ ҭҺӥқҙҷӆҾ҃ҷӆҤҩ҄ ӥү҉ (SET/ mai )

ҾҪҥҫҒ҃ ҶҊï҃ ҴҥҾ҉Ҷқ ҌӤҩҤҭқҷӇҾ҃ҫҗҥ҃ҥ/SMEs ҧ҃ҺӤңҚқҴ̓Ҵҥ: KBANK, SCB, BBL, BAY҃ ҧҺӤң҃ҴҥҾ҉Ҷқ: SAWAD, MTC, TIDLOR

Ҡҧҳ҉҉ҴқïҬҶӆ҉ҿҩҖҧӥүң - EV Incentive 2.0 (Ҿ҉ҶқүҺҖҭқҺқïҢҴҫҷ EV)- Solar Rooftop & Smart 

Grid- ңҴҗҥ҃ҴҥӂҡҡӥҴ: ҩ̓Ҝ̓ Һң̓ӤҴ Ft, ҧ҉ҙҺқӀҥ҉ӂҡҡӥҴҠҧҳ҉҉ҴқҬҲүҴҖ, 

ҝҥҳҜӀ̓ҥ҉ҬҥӥҴ҉̓ӤҴӂҡ- ңҴҗҥ҃ҴҥқӋӮҴңҳқ: җҥҸ҉ҥҴ̓ҴҖҷҾҍҧҜҴ҉ҌӤҩ҉, ҝҥҳҜ

Ӏ̓ҥ҉ҬҥӥҴ҉҃ү҉ҙҺққӋӇҴңҳқҾҌҹӇүҾҠҧҶ҉

Ҡҧҳ҉҉Ҵқ: PTT, PTTEP, BANPU, BCP, ESSO

Ӏҥ҉ӂҡҡӥҴ: GULF, GPSC, BGRIM, EA, SPCG, RATCH

EV  Supply Chain: NEX, EA, BYD (JV), DELTA, KCE

Ӏ̓ҥ҉ҬҥӥҴ҉ҠҹӮқҒҴқï̓ ңқҴ̓ң - ҥҘӂҡ̓ ҩҴңҾҥӅҩҬһ҉ӂҙҤïҊҷқ (ҖүқҾңҹү҉ïӀ̓ҥҴҌïҭқү҉̓ҴҤ)- ҬқҴңҜҶқ

ҬҺҩҥҥҕҢһңҶ ҾҡҬ 3 + ҬқҴңҜҶқҢһңҶҢҴ̓- Motorway, ҥҘӂҡҡӥҴ MRT ҬҴҤҬҷ

җӤҴ҉ӄ- Land Bridge ҌҺңҠҥïҥҲқү҉

ң̓қҴ̓ңïҬқҴңҜҶқ: AOT, BTS, BEM, CK, STEC, ITDLogistics: JWD, WICE, III , NYT

ңҴҗҥ҃Ҵҥ̓ ӤҴӀҖҤҬҴҥҥҘӂҡҡӥҴ 

20 ҜҴҙҗҧүҖҬҴҤ
ҾҠҹӆүҧҖҢҴҥҲ̓ӤҴ̓ҥү҉ҌҷҠҿҧҲҬӤ҉ҾҬҥҶңӁҭӥҝҥҲҌҴҌқҭҳқңҴӁҌӥҥҲҜҜ҄қҬӤ҉

ҬҴҚҴҥҕҲңҴ҃ Ҹ҄Ӈқ ҍҸӆ҉ӂҖӥҾҥҶӆңҖӋҴҾқҶқ҃ҴҥҿҧӥҩӁқҭҧҴҤҾҬӥқҙҴ҉

BEM, BTS, CK

ҬӤ҉ҾҬҥҶңҤҴқҤқҗӨӂҡҡӥҴ (EV) : Ҟҧҳ҃ҖҳқӁҭӥҝҥҲҾҙҪӂҙҤҾҝӅқҪһқҤӨ҃ҧҴ҉҃ҴҥҞҧҶҗҤҴқҤқҗӨӂҡҡӥҴӁқҢһңҶҢҴ̓

 ҠҥӥүңҙҳӇ҉үү҃ңҴҗҥ҃ҴҥҬқҳҜҬқҺқ҃ҴҥӁҌӥҥҘҤқҗӨ EV ҢҴҤӁқҝҥҲҾҙҪ

AMATA, WHA, ROJNA, PIN

Ҵ҃ҥҾҊҥҊҴ҃Ҵҥ̓ ӥҴ҃ ҳҜҬҭҥҳҒұ 

(Reciprocal Tariff )
Ҵ҃ҥҾҊҥҊҴҗӤүҥү҉ҙҴ҉҃Ҵҥ̓ӥҴ҃ҳҜҬҭҥҳҒүҾңҥҶ҃ҴӁқҝҥҲҾҖӅқ Reciprocal 

Tariff ҙҷӆҤҳ҉ӂңӤҊҜ

ҭҺӥқ҃ҧҺӤңҬӤ҉үү҃  Ҿ҃ҫҗҥ  қҶ̓ңұ
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LFR#8DR?CŔ$Ħg:^&DħfN)LBSC XD KR<5SLŔ:Vg Ã̧½ğĠ #¾C¾¹

Symbol X-Date Dividend (per Share)

BDX06 8/9/2025 0.01117

GOOG80 8/9/2025 0.00337

GOOGL01 8/9/2025 0.0022

GPSC 8/9/2025 0.5

BDMS 9/9/2025 0.35

HTC 9/9/2025 0.45

BANPU 9/9/2025 0.12

KUAISH23 9/9/2025 0.01378

BA 10/9/2025 0.5

HMPRO 10/9/2025 0.16

KKP 10/9/2025 1.5

SUSCO 10/9/2025 0.06

TISCO 10/9/2025 2

TISCO-P 10/9/2025 2

TTW 10/9/2025 0.3

SSPF 10/9/2025 0.1325

Symbol X-Date Dividend (per Share)

BAY 10/9/2025 0.4

BBL 10/9/2025 2

BCPG 10/9/2025 0.1

KBANK 10/9/2025 2

PINGAN01 10/9/2025 0.0822

PINGAN80 10/9/2025 0.04266

TIPH 10/9/2025 0.5

TOP 10/9/2025 0.8

BPP 11/9/2025 0.25

NVDA01 11/9/2025 0.0008

NVDA19 11/9/2025 0.001

NVDA80 11/9/2025 0.00162

NDAQ06 12/9/2025 0.00868

TCAP 12/9/2025 1.3

TCAP-P 12/9/2025 1.3
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Strategy Research

5R,:VP ÑßÞÐ<DQ#SILYő: ^$őS½NN# `5Ca,őDS&S<Ň5 HR:8Vf ğÄ #¾C¾ÁÃ
  ×åäÖ ØýĀóòý ÖĂĆúąĊ Úÿõöĉ äöăúöĄ  <DQ#SILYő: ̂$őS¾NN# *S##SD&kS:H45R,:VP  ̀5C*Qa,őDS&S<Ň5 HR:8Vf ÂÊ #¿C¿ÇÉ ^?ĳfN8kS#SD ăöóòýòÿôö

DH;DHB`5C ÕÒàÝ äąăòąöøĊ ãöĄöòăôù

´Ýòăøö Ôòā Ë
¾LYő:^$őS Ë bBŐBV
¾LYő:NN# Ë ÔáÒéå
¿

´Þúõ Ôòā Ë
¾LYő:^$őS Ë ÔáÒéå
¾LYő:NN# Ë ÓØãÚÞ½ äÒèÒÕ
¿

´äþòýý Ôòā Ë
¾LYő:^$őS Ë ÓØãÚÞ½ äÒèÒÕ
¾LYő:NN# Ë ÓäãÔ½ ÓÖÔ½ ×àãåÙ½ áäÙ½ åÙÒßÚ½ äÚßØÖã½ 
äæáÖã½ åÜß½ åâÞ
¿

#Micro Cap  :
-LYő:^$őS : AXTRART, BSRC, FORTH, FTREIT, MASTER, 
NCAP, PT, PSH, THANI, SINGER, SUPER, TKN, TQM

-LYő:NN# : ADVICE, ANAN, AQUA, AGE, APCO, ASW, 
BLC, BR, BWG, BYD, BGC, BEYOND, BRI, BRR, 
CHAYO, CH, CGD, CGH, ETC, EASTW, INSET, ILINK, 
KEX, LST, M-CHAI, MGC, METCO, PHG, OK, PREB, 
PCC, PF, Q-CON, RG, PLUS, RS, SKN, SPRIME, 
SAFE, SEAOIL, SGC, SITHAI, SMT, SUN, SYMC, 
TMAN, TGE, CREDIT, TOG, TPAC, THRE, TSE, THIP, 
PLAT, UBE, UV, WICE, WORK

ÃÆ Aug 25
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ÞÿýìÿðòĄ Ýðþðìýîó

&HSB&X;L:őS $őN6#F)#SD&őSKLDR1P #R;
<DQ^8I6ŐS)d



äąăòąöøĊ ãöĄöòăôù

NU:^5VC^K:NASJV À% _6Ő8DRB<ŏBN)HŐSKSC^#U:b<_FőH
ÅBS6D#SDASJV$N)KLDR1P:KLDR1P b5ő$Ħg:ASJV:kS^$őS*S# 25%^<ŗ: 50%
KkSLDR;KU:&őS$N)NU:^5VCLFSC<DQ^A8 -Wf)KŐ)=F#DQ8;6ŐNKU:&őS#HŐS 55%8Vf
KŐ)NN#b<CR)KLDR1P _FQ#DQ8;6ŐNNş6KSL#DDB8Vfa,ő_D))S:BS# ^,Ő: KUĴ)8N
_FQ^&DħfN)<DQ5R;
Å$őN^K:N$N)NU:^5VC:8DRB<ŏDQ;YHŐSNU:^5VCb5őCXf:$őN^K:N8Vf*QF5ASJV$N)6:F) 

"*:^LFXNIZ:CŔ" _6ŐbBŐb5őDQ;Y,R5^*:HŐS$őN^K:N5R)#FŐSH^#U5$Ħg:^BXfNa5_FQ
DR1;SFKLDR1P *Q#FR;BS^*D*S8S)#SD&őSLDħNbBŐ
Å&HSBKRB?R:9Ŕ#R;DRK^-VC:&HSBbBŐ?Na*$N)8DRB<ŏ8VfBV6ŐNNU:^5VC^#U5*S##SD
8VfNU:^5VCCR)&)-XgN:kgSBR:*S#DRK^-VC -Wf)8DRB<ŏBN)HŐS^<ŗ:#SDK:R;K:Y:
K)&DSBa:CZ^&D: $4Q8Vf:SC#DR1B:6Dĥ:^D:8DS `B5V $N)NU:^5VC b5ő
<DQ#SIHŐS&HSBKRB?R:9ŔDQLHŐS)NU:^5VC#R;DRK^-VC^<ŗ: "&HSBKRB?R:9Ŕ?İ^IJ"
Å$őNC#^Hő::Nş6KSL#DDBKŐ)NN#8VfKkS&R£;S)<DQ^A8 ^,Ő: NU^Fe#8DN:U#KŔ_FQ
CS CR)&)b5őDR;#SDC#^Hő:*S#BS6D#SDASJVaLBŐ:Vg 8kSaLő#SDF)8Y:$N);DĤJR8
aL£ŐNCŐS) Apple a:NU:^5VCCR)&)<FN5ARC

:SC`5:RF5Ŕ 8DRB<ŏ <DQ9S:S9U;5VKLDR1P #FŐSHHŐS NU:^5VCb5ő^K:N8Vf*Q
F5ASJV$N)6:^N)aLő ³̂<ŗ:IZ:CŔ³ LFR)*S##SD8VfKLDR1P b5ő<DQ#SIa,ő
BS6D#SDASJV ÆÁ¶ ̂?ĳfNF)`8JNU:^5VC8VfCR)&)-XgN:kgSBR:*S#DRK^-VC

Ã Sep 25



äąăòąöøĊ ãöĄöòăôù

&S5KLDR1P #kSL:5^#42Ŕ RVCbHő8Vf ģÀ%
Thailand Expects US to Set 50% Local Content Rate for Tariff 
b8C&S5KLDR1P *Q#kSL:5^#42ŔHR67Y5U;a:<DQ^8I 50% KkSLDR;$őN6#F)ASJV
`5C KY89U:V NCZŐ^H,HR3:S
DHBDHB`5C DAOL Strategy Research
.

Å<DQ^8Ib8C&S5HŐSKLDR1N^BDĤ#S*Q#kSL:5^#42ŔKR5KŐH:BZF&ŐSHR67Y5U;ASCa:AZBUAS& (Regional Value 
Content - RVC) bHő8VfDQ5R; 50% ASCa6ő$őN6#F)8S)ASJV+;R;aLBŐ ̂ ?ĳfN<ŌN)#R:#SDKHBKU89Uj_LFŐ)#kS^:U5
KU:&őS (transshipment)
Å:SCCY89:S ?ŀF?İ?R3:Ŕ DN)N9U;5V#DBIYF#S#D #FŐSHHŐS KLDR1P BV_:H`:őB8Vf*Q^DĥC#DőN)aLőb8C^?İĴB&HSB
^$őB)H5$N)#/HŐS5őHC_LFŐ)#kS^:U5KU:&őS ̀ 5C^?İĴB^#42Ŕ RVC *S#<#6U 40% ̂ <ŗ: 50% ̂ ?ĳfN<ŌN)#R:#SD
FR#FN;:kSKU:&őS*S#<DQ^8I8VfKSB=ŐS:b8C^?ĳfNKŐ)NN#b<CR)KLDR1P
ÅDN)N9U;5V#DBIYF#S#D_K5)&HSBBRf:a*HŐS=Ző<DQ#N;#SDb8C*QKSBSD7<DR;6RHaLő^$őS#R;^#42Ŕ8VfKZ)$Ħg:b5ő 
_FQBN)HŐS*Q^<ŗ:<DQ`C,:Ŕ6ŐN<DQ^8Ia:DQCQCSH
Å̂ ?ĳfNDR;BXN#R;#SD6DH*KN;8Vf^$őB)H5$Ħg: #DBIYF#S#Db5ő<DQKS:)S:#R;#DB#SD&őS6ŐS)<DQ^8I^?ĳfN
6DH*KN;KU:&kgS#FYŐB^KVfC)#HŐS 80 <DQ^A8 _FQ*QBV#SDKYŐB6DH*KU:&őS:kS^$őS-KŐ)NN# DHB7W)KU:&őS8Vf
6U5+FS# "Made in Thailand"
Åa:$4Q^5VCH#R: DR1;SF&S5HŐS*QKZ£^KVCDSCb5ő<DQBS4 8 ?R:FőS:;S86ŐN<ň *S##SDF5ASJV:kS^$őSKU:&őS
<DQBS4 10,000 DSC#SD*S#KLDR1P -Wf)&U5^<ŗ:^#XN;&DĦf)L:Wf)$N)DSCb5ő 2 LBXf:FőS:;S88Vf^&C*R5^#e;b5ő
*S#KU:&őS:kS^$őS$N)KLDR1P a:_6ŐFQ<ň ùąąāĄËÀÀąùöĄąòÿõòăõ¿ôĀÀąùòúýòÿõ¾ĆĄ¾ąăòõö¾ýĀôòý¾ôĀÿąöÿą¾ăĆýöĄÀ
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äąăòąöøĊ ãöĄöòăôù

NU:^5VC?DőNBDR;BXNASJV ģÀµ $4Q8Vf8DRB<ŏ?FU#KRB?R:9Ŕ#R;`B5V

ÅBS6D#SDASJVaLBŐ*S#KLDR1P:KLDR1P *Q^DĥC#^#e;ASJV:kS^$őS*S#KU:&őS;S)<DQ^A8$N)NU:^5VCa:NR6DS 50%-Wf)^<ŗ:#SD<DR;$Ħg:
*S#^5UB8Vf 25%`5C^DĤĴBBV=F;R)&R;a,ő6Rg)_6ŐHR:?Ŀ9:Vg BS6D#SD:Vg^<ŗ:=FBS*S#&HSB$R5_Cő)5őS:#SD&őS_FQ#SD8VfNU:^5VCCR)&)-XgN
:kgSBR:*S#DRK^-VC
Å=F#DQ8;6ŐN^IDJ1#U*NU:^5VC:ASJV8VfKZ)$Ħg::Vg*Q#DQ8;6ŐN&HSBKSBSD7a:#SD_$Ő)$R:KŐ)NN#$N)NU:^5VC `5C^+?SQa:AS&KŐH:8Vf
^:ő:_D))S:NCŐS)KUĴ)8N_FQDN)^8őS NCŐS)bD#e6SB =F#DQ8;6ŐN^IDJ1#U*`5CDHBNS*bBŐDY:_D)BS# ^:XfN)*S#^IDJ1#U*NU:^5VC
$R;^&FXfN:5őHCNş<K)&ŔASCa:<DQ^8I^<ŗ:LFR# _FQ#SDKŐ)NN#b<KLDR1P &U5^<ŗ:KR5KŐH:^?ıC) 2%$N) GDP 8Rg)LB5
ÅAS&Nş6KSL#DDB8Vfb5őDR;#SDC#^Hő::;S)Nş6KSL#DDB8VfKkS&R£ ^,Ő: #SDKŐ)NN#KU:&őSNU^Fe#8DN:U#KŔ_FQCS *QbBŐb5őDR;=F#DQ8;
*S#BS6D#SDASJV&DRg):Vg 8kSaLő#SDF)8Y:$N);DĤJR8aL£ŐNCŐS) Apple a:NU:^5VCCR)&)<FN5ARC
Å=F#DQ8;6ŐN6FS5#SD^)Ĥ::#ŐN:#SD<DQ#SIBS6D#SD:Vg 6FS5#SD^)Ĥ:$N)NU:^5VCb5őDR;_D)#55R: `5C&ŐS^)Ĥ:DZ<ňNŐN:&ŐSF)BS#
8VfKY5a:^N^,VC<ň:Vg _FQBV^)Ĥ:8Y:6ŐS),S6UbLFNN#*S#6FS5LYő:^#XN; 5?R:FőS:5NFFSDŔ6Rg)_6Ő^5XN:#D#/S&B
Å_:H`:őB&HSBKRB?R:9Ŕ_FQ:`C;SC:&HSB6W)^&DĥC58S)#SD&őS8kSaLő&HSBKRB?R:9ŔDQLHŐS)KN)<DQ^8I_CŐF) $4Q8VfNU:^5VCLR:b<
#DQ,R;&HSBKRB?R:9Ŕ#R;#FYŐB BRICS _8: :N#*S#:Vg :R#HĤ^&DSQLŔCR)BN)HŐSHĤ#E6&DRg):VgNS*#DQ6Yő:aLőNU:^5VC^DŐ)#SD<0UDZ<
^IDJ1#U*8VfFŐS,őSNN#b< ^,Ő: a:AS&8Vf5U:, _D))S: _FQ#SD^<Ň5^KDĥ

2È Aug 25



ÞÿýìÿðòĄ Ýðþðìýîó

NU:^5VC?DőNBDR;BXNASJV ģÀµ $4Q8Vf8DRB<ŏ?FU#KRB?R:9Ŕ#R;`B5V



äąăòąöøĊ ãöĄöòăôù

$őN6#F)#SD&őS EUĖUS
KDY<KSDQKkS&R£*S#$őN6#F)#SD&őS ÖæĜæä

 ASJV ¹åòăú÷÷Ąº
 ° KLDR1P *Q^#e;ASJV ÂÆ¶ #R;KU:&őS:kS^$őS*S# Öæ KŐH:aL£Ő ¹D7C:6Ŕ CS ̂-BU&N:5R#^6NDŔ bBő_<DDZ< PFPº
 ° KLDR1P *QF5ASJVF)^BXfN Öæ NN##/LBSCF5ASJV8VfKN5&FőN)#R:
 ° ̂DĤĴB Â #¿C¿ KLDR1P *Q^#e;ASJV^+?SQ Þ×ß ąòăú÷÷Ą #R;KU:&őS$N) Öæ ^,Ő: ̂&DħfN);U: NQbLFŐ CSKSBR£ ̂&BVAR42Ŕ _FQ8DR?CS#DLSCS#
 ° Öæ *QC#^FU#ASJVKkSLDR;KU:&őSNş6KSL#DDB8Rg)LB5*S#KLDR1P _FQ^<Ň5KU89U?İ^IJaLőKU:&őS^#J6D_FQNSLSD8Q^F

 ?FR))S:_FQ^8&`:`FCV ¹ÖÿöăøĊ · åöôù áĆăôùòĄöĄº
 ° Öæ *Q-XgN?FR))S:*S#KLDR1P ¹ÝßØ :kgSBR: _FQ:UH^&FVCDŔº BZF&ŐS ÈÆÁ ?R:FőS:5NFFSDŔ
 ° Öæ *Q-XgN ,U< ÒÚ $N)KLDR1P NCŐS):őNC ÅÁ ?R:FőS:5NFFSDŔ

 #SDF)8Y:_FQ&HSBDŐHBBXN ¹ÚÿćöĄąþöÿą · ÔĀĀāöăòąúĀÿº
 ° ;DĤJR8 Öæ *QF)8Y: ÇÁÁ ?R:FőS:5NFFSDŔ a:AS&KŐH:CY89ISK6DŔ$N)KLDR1P ASCa:<ň ÃÁÃÉ
 ° 8Rg)KN)>ŋSC*Q^*D*S #/HŐS5őHC7UĴ:#kS^:U5KU:&őS ¹ăĆýöĄ Ā÷ Āăúøúÿº ^?ĳfNaLő=F<DQ`C,:ŔCR)&)^<ŗ:_;;8HĤAS&V
 ° DŐHBBXN5őS: #SD&YőB&DN)6FS5^LFe#_FQNQFZBU^:VCB
 ° DŐHB#R:_#őb$ Nş<KDD&8S)#SD&őSa:5U*Ĥ8RF ̀5C Öæ DR;<S#HŐS*QbBŐ^#e; ÿöąĈĀăü ĆĄòøö ÷ööĄ
 ° ?İ*SD4SBS6D#SD^?ĳfNKDőS) LŐH)`-ŐNş<8S:8VfBRf:&) DHB7W)`&H6SASJV

ÃÂ Aug 25

8VfBS :Business Tomorrow



äąăòąöøĊ ãöĄöòăôù

NU:^5VC½*ĥ:^5U:L:őSKRB?R:9Ŕ ^BU:&kS$ĽŐASJV:kS^$őSKLDR1P
ÅKLDR1P ^?İĴB_D)#55R:6ŐNNU:^5VC: Scott BessentDR1B:6DĥHŐS#SD
#DQ8DH)#SD&FR)KLDR1P ^?İĴBDQ5R;#SDHĤ?S#JŔHĤ*SD4ŔNU:^5VCNCŐS)DY:_D)HŐS 
"#N;`#C=F#kSbD"*S##SD-XgN:kgSBR:DRK^-VC `5C#FŐSHLSHŐS8kS#kSbDb<7W) 1.6
LBXf:FőS:5NFFSDŔ _FQ^<ŗ:#SD,ŐHC^LFXNK)&DSB$N)DRK^-VC

ÅNU:^5VC<DR;8ŐS8VKZŐ*ĥ::LFR)*S#8Vf<DQ9S:S9U;5V`5:RF5Ŕ 8DRB<ŏ $ĽŐ*Q^?İĴBASJV
IYF#S#D LS#NU:^5VCCR)&)-XgN:kgSBR:*S#DRK^-VC 8kSaLőNU:^5VC^DĤĴB<DR;:`C;SC
6ŐS)<DQ^8I^$őSLS*ĥ:_FQ#FYŐB<DQ^8I BRICS BS#$Ħg:

Å&HSBKRB?R:9Ŕ*ĥ:-NU:^5VC5V$Ħg:::SC#DR1B:6Dĥ:^D:8DS `B5V $N)NU:^5VC ,Xf:,B
&HSBKRB?R:9Ŕ8Vf&X;L:őS#R;*ĥ: _FQ^6DĥCB^5U:8S)^CXN:*ĥ:a:<FSC^5XN::Vg 8Rg)KN)
<DQ^8I6#F)8Vf*QNkS:HC&HSBKQ5H#5őS:#SD&őS #SDF)8Y: #FR;BSaLő;DĤ#SD
^8VfCH;U:6D) _FQN:YBR6UHĥ-ŐSaLőBS#$Ħg:^?ĳfNKŐ)^KDĤB#SD_F#^<FVfC:DQLHŐS)=Ző&:

Å<B$R5_Cő)8VfCR)&)NCZŐ:_Bő&HSBKRB?R:9Ŕ*Q5V$Ħg: _6Ő8Rg)KN)<DQ^8ICR)&)BV#SDLSDħN
a:<DQ^5e:NŐN:bLH^DħfN)<ŕ£LS,SC_5:8Vf^&C<Q8Q#R:^BXfN<ň 2563_FQ*ĥ:CR)BV8ŐS8V
8Vfa#Fő,U5#R;<S#VK7S: -Wf)^<ŗ:&ZŐ_$Ő)KkS&R£$N)NU:^5VC

:SC Scott Bessent DR1B:6Dĥ&FR)KLDR1P #FŐSHLS
HŐS "&DN;&DRH8VfDkfSDHC8VfKY5;S)KŐH:a:NU:^5VC" 
b5őDR;=F<DQ`C,:Ŕ*S##SD-XgN:kgSBR:5U;$N)DRK^-VC 
?DőNBCkgS7W)_=:#SD8Vf*Q^?İĴB#kS_?)ASJV6ŐNNU:^5VC

ÃÁ Aug 25



äąăòąöøĊ ãöĄöòăôù

8DRB<ŏ$CSC^Kő:6SCASJV*ĥ:NN#b<NV# ÄÀ HR:
Å-V^Ne:;V-VÀ;FZB^;UD#Ŕ DSC)S:HŐS^BXfNHR:*R:8DŔ ¹ÂÂ K¿&¿º <DQ9S:S9U;5V`5:RF5Ŕ 8DRB<ŏ b5ő^FXfN:#SD$Ħg:ASJVKU:&őS*ĥ:DQ5R;KZ)$N)KLDR1P NN#b<NV# ÊÁ HR: 
^*őSL:őS8Vf8kS^:VC;$SH#FŐSH#R;KkS:R#$ŐSH-V^Ne:;V-V

ÅASJV^LFŐS:VgBV#kSL:5*Q#FR;BSa,ő;R)&R;NV#&DRg)a:HR:NR)&SD ¹ÂÃ K¿&¿º _6Ő8DRB<ŏb5őF):SB&kSKRf)>ŋSC;DĤLSD^?ıC)bBŐ#Vf,RfH`B)#ŐN:L:őS:Rg: ^?ĳfN$CSC^HFS
#kSL:5^Kő:6SCNN#b<*:7W)#FS)^5XN:?EI*Ĥ#SC: 6SB&kS#FŐSH$N)^*őSL:őS8Vf8kS^:VC;$SH

Å#SD^FXfN:^Kő:6SC5R)#FŐSH^<ŗ:=FBS*S##SD^*D*SDN;FŐSKY5DQLHŐS)&4Q=Ző_8:#SD&őSKLDR1P _FQ*ĥ: -Wf)*R5$Ħg:8Vf#DY)K6N#`OFŔBa:,ŐH)<FSC^5XN:
#D#/S&B

ÅLS#bBŐ$CSC^HFS#kSL:5^Kő:6SCNN#b< ASJV$N)KLDR1P 8VfBV6ŐN*ĥ:#e*Q?ĿŐ)KZ)$Ħg:#FR;b<^8ŐS#R;^5XN:^BJSC: -Wf)^<ŗ:,ŐH)8VfK)&DSBASJVDQLHŐS)KN)<DQ^8I
CR#JŔaL£Ő5őS:#SD&őS$N)`F#6W)^&DĥC57W)*ļ5KZ)KY5

Åa:^HFS:Rg: 8DRB<ŏb5ő^?İĴBNR6DSASJV:kS^$őSKU:&őS*ĥ:_;;^LBSDHB^<ŗ: ÂÅÆ¶ _FQ*ĥ:b5ő6N;`6ő5őHCNR6DSASJV:kS^$őSKU:&őS*S#KLDR1PKZ)7W) ÂÃÆ¶ _FQ*kS#R5
#SDKŐ)NN#_DŐLSCS#

Å_6Ő8Rg)KN)>ŋSC6#F)8Vf*QDQ)R;ASJV:kS^$őSKŐH:aL£Ő^LFŐS:Vga:^5XN:?EJAS&B LFR)*S#8Vf&4Q^*D*Sb5ő?;#R:&DRg)_D#8Vf^*:VHS KLDR1P b5őF5NR6DSASJV:kS^$őS
F)^LFXN ÄÁ¶ _FQ*ĥ:b5őF5NR6DSASJV:kS^$őSF)^LFXN ÂÁ¶ _FQ6#F)8Vf*Q#FR;BSKŐ)NN#_DŐLSCS#NV#&DRg)

Å^BXfNHR:NS8U6CŔ8Vf=ŐS:BS 8DRB<ŏ#FŐSHHŐS^$S6őN)#SDaLő*ĥ: Ġ̂?İĴB&kSKRf)-XgN7RfH^LFXN)*S#KLDR1P NCŐS)DH5^DeH7W)KVf^8ŐSġ ĢĢĠ:Vf^<ŗ:NV#HĤ9VL:Wf)a:#SDF5#SD
$S55YF#SD&őSDQLHŐS)*ĥ:#R;KLDR1P F)NCŐS)BS#ġ 8DRB<ŏ`?K6ŔF);:_?F6@NDŔB`-^,VCFBV^5VC Truth Social $N)^$S

Å^BXfN^,őSHR:*R:8DŔ 8DRB<ŏCR)KŐ)KR££S4^<Ň5#HőS)a:#SDN:Y£S6aLőNvidia$SC,U<<ŕ££S<DQ5UJ1ŔDYŐ:CŐNKŐH:aLő#R;*ĥ: `5C#FŐSHHŐS ³=BNS*8kS$őN6#F)b5ő³

ÂÄ Aug 25

https://www.bangkokbiznews.com/world/1193847
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ҞҧҝҥҲ҃үҜ҃ Ҵҥ҄ү҉ҜҥҶҫҳҙӁқ SET+ MAI (҉ҩҖҬҶӮқҬҺҖ 30 ңҶ.Ҥ.25 )

(ҥҩҜҥҩңҊҴ҃ Bloomberg ҿҧҲ SET) by : DAOL Strategy

ҊӋҴқҩқҜҥҶҫҳҙҙҷӆҬӤ҉҉Ҝ 893 ҜҥҶҫҳҙ

6M/25 6M/24 % YoY 2Q/25 2Q/24 1Q/25 % YoY % QoQ

Ӌ҃ҴӂҥҬҺҙҚҶ 615,756 522,928 17.75% 341,023 259,868 278,578 31.23% 22.42%

SET 610,471 515,220 18.49% 338,474 257,276 275,776 31.56% 22.74%

MAI 5,285 7,708 -31.44% 2,550 2,592 2,802 -1.63% -9.01%

ҝҥҲҾңҶқ҃ӋҴӂҥҜҥҶҫҳҙӁқ SET   

(DAOL & Bloomberg)
314,552 282,915 259,657 11.18% 21.14%

17-Aug-25

ҭңҴҤҾҭҗҺ :  
1..ҥҩң҃ӋҴӂҥ҄ү҉ THAI (12,124 ҧҜ.)  ҿҧҲ GULF (63,871 ҧҜ.)
2..Ҿқҹӆү҉ҊҴ҃ GULF ңҷ҃Ҵҥҥҩң҃ҶҊ҃ҴҥңҴ ҙӋҴӁҭӥ҃ ҴҥҥҴҤ҉Ҵқ҃ӋҴӂҥ҉ҩҖ҃ӤүқҭқӥҴқҷӇ ӂңӤҗҥ҉҃ҳҜ҆ҩҴңҾҝӅқҊҥҶ҉ ҆ҹү ҉ҩҖ 1Q-25 ҿҧҲ 2Q-24  ҾҝӅқҞҧӁҭӥ % ҾҝҧҷӆҤқҿҝҧ҉
҄ү҉҃ӋҴӂҥ SET  ҾңҹӆүҾҙҷҤҜ yoy ҿҧҲ qoq  ҊҲҬһ҉ҞҶҖҝ҃җҶ
3..҃ӋҴӂҥ SET  ҭҴ҃җҳҖ GULF  үү҃ ҊҲңҷ҃ӋҴӂҥ 2.74 ҿҬқҧҜ. +6.7% yoy ; -0.4% qoq
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DAOL :  ҬҥҺҝ҉Ҝ҃ҴҥҾ҉Ҷқ ҉ҩҖ 2Q-25 ҙҷӆқӋҴҬӤ҉ңҴҿҧӥҩҙҳӮ҉ҭңҖ ҕ 14 
Ҭ.̓.68 ҊӋҴқҩқ 893 ҜҥҶҫҳҙ ҍҸӆ҉̓ҥҜҙҺ҃ҜҥҶҫҳҙҿҧӥҩ ̓҉ҾҭҧҹүҜҥҶҫҳҙҙҷӆ҉Ҝ
ӂңӤҗҥ҉ҝҷҿҧҲҙҷӆ҄ҸӮқ "SP"

## ҉ҩҖ 2Q-2025
-SET: ҃ӋҴӂҥҬҺҙҚҶ 3.38 ҿҬқҧҜ. +31.6% yoy ; +22.7% qoq ; Җҷ҃ҩӤҴҗҧҴҖ
҆ҴҖ 36% (Bloomberg)
-MAI : ҃ӋҴӂҥҬҺҙҚҶ 2.55 ҠҳқҧҜ. -1.6% yoy ; -9% qoq

ҭңҴҤҾҭҗҺ :  
1..ҥҩң҃ӋҴӂҥ҄ү҉ THAI (12,124 ҧҜ.)  ҿҧҲ GULF (63,871 ҧҜ.)
2..Ҿқҹӆү҉ҊҴ҃ GULF ңҷ҃Ҵҥҥҩң҃ҶҊ҃ҴҥңҴ ҙӋҴӁҭӥ҃ ҴҥҥҴҤ҉Ҵқ҃ӋҴӂҥ҉ҩҖ҃ӤүқҭқӥҴқҷӇ 
ӂңӤҗҥ҉҃ҳҜ҆ҩҴңҾҝӅқҊҥҶ҉ ҆ҹү ҉ҩҖ 1Q-25 ҿҧҲ 2Q-24  ҾҝӅқҞҧӁҭӥ % 
ҾҝҧҷӆҤқҿҝҧ҉҄ү҉҃ӋҴӂҥ SET  ҾңҹӆүҾҙҷҤҜ yoy ҿҧҲ qoq  ҊҲҬһ҉ҞҶҖҝ҃җҶ
3..҃ӋҴӂҥ SET  ҭҴ҃җҳҖ GULF  үү҃ ҊҲңҷ҃ӋҴӂҥ 2.74 ҿҬқҧҜ. +6.7% yoy ; -
0.4% qoq

;DĤJR88Vf:kSKŐ));#SD̂)Ĥ:BS_FőH (SET+MAI)
*kS:H:  893  ;DĤJR8 17-Aug-25

*kS:H:;DĤJR88VfBV#SD&S5#SD4Ŕ#kSbD 183;DĤJR8
(Bloomberg Concensus)

*kS:H: %
- ;DĤJR88VfBV#kSbD5V#HŐS&S5 (>3%) 77 42%
- ;DĤJR88VfBV#kSbD6SB&S5 (+/- 3%) 35 19%
 -;DĤJR88VfBV#kSbD6kfS#HŐS&S5 (< -3%) 59 32%
- ;DĤJR88VfBV=F$S58Y: (̂<DĥC;̂8VC;bBŐb5ő) 12 7%

äèÛäèâāÕã  DAOL Strategy

ĢĠµ¼ ½ 
;DĤJR88VfBV#kSbD
5V#HŐS&S5 
Ȩ́ġµ¹ 

ğÄµ¼ ½ ;DĤJR88VfBV#kSbD
6SB&S5 ¸»¿½ ġµ¹ 

ġĠµ¼  ½;DĤJR88VfBV#kSbD
6kfS#HŐS&S5 Ç̧ ½ġµ¹ 

Âµ¼ ½ ;DĤJR88VfBV=F
$S58Y: ¸̂<DĥC;^8VC;

bBŐb5ő¹ 

^<DĥC;^8VC;6RH^F$*DĤ) ¶ &S5#SD4Ŕ 

½ ;DĤJR88VfBV#kSbD5V#HŐS&S5 Ȩ́ġµ¹ ½ ;DĤJR88VfBV#kSbD6SB&S5 ¸»¿½ ġµ¹ 
 ½;DĤJR88VfBV#kSbD6kfS#HŐS&S5 Ç̧ ½ġµ¹ ½ ;DĤJR88VfBV=F$S58Y: ¸̂<DĥC;^8VC;bBŐb5ő¹ 
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-1.7%

-1.4%

-0.6%

-0.4%

-0.4%

-0.3%

-0.2%

-0.2%

-0.2%

-0.1%

-0.1%

-0.1%

0.0%

0.0%

0.0%

0.4%

0.6%

1.3%

2.1%

3.1%

5.5%

13.8%

-20.0% 0.0% 20.0%

CONSTRUCTION SERVICES

COMMERCE

BANKING

ELECTRONIC COMPONENTS

HEALTH CARE SERVICES

FASHION

AGRIBUSINESS

PERSONAL PRODUCTS & Χ

AUTOMOTIVE

INDUSTRIAL MATERIALS & Χ

PACKAGING

PROPERTY DEVELOPMENT

PAPER & PRINTING MATERIALS

PROPERTY FUND & REITS

PROFESSIONAL SERVICES

FINANCE & SECURITIES

ICT

INSURANCE

FOOD & BEVERAGE

TRANSPORTATION & LOGISTICS

CONSTRUCTION MATERIALS

ENERGY & UTILITIES

Ranking $N)Sector 8Vf#kSbD)H5FŐSKY5
BV=F6ŐN#kSbDSET BS#8VfKY5QoQ 

ҬҥҺҝҞҧҝҥҲ҃үҜ҃ Ҵҥ ҿҤ҃ җҴң҃ ҧҺӤңүҺҗҬҴҭ҃ ҥҥң 2Q/ 2025   (҉ҩҖҬҶӮқҬҺҖ 30 ңҶ.Ҥ.25 )
18-A ug-25  : ӥ҄үңһҧ ҕ ҬҶӇқҩҳқ

ÈèÕ 12 ÿÕøîÚ ÈÛăÖäâóë ÿÜäöãÛÿØöãÛ

6 M / 2 5 6 M / 2 4 Y oY 2 Q/ 2 5 2 Q/ 2 4 1Q/ 2 5 Y oY QoQ Weigth Impact ÅóÕÂóäÔ°

6M /25 6M /24 YoY 2Q/25 2Q/24 1Q/25 YoY QoQ 2Q/24 YoY

Agro & Food Industry

A gribusiness 4,021 3,466 16.0% 1,684 2,477 2,336 -32.0% -27.9% 1.0% -0.3% 12.0%

F ood & Bev erage 51,753 35,525 45.7% 28,795 22,247 22,957 29.4% 25.4% 8.6% 2.5% 3.5%

Consumer Products

F ashion 2,759 2,970 -7.1% 584 3,117 1,523 -81.3% -61.6% 1.2% -1.0% 3.4%

Home & O ffice Products -339 -596 n.m. -147 -323 -184 n.m. n.m. -0.1% 0.1% n.m.

Personal Products & Pharmaceuticals 1,664 2,044 -18.6% 610 1,251 1,054 -51.2% -42.1% 0.5% -0.2% -29.1%

Financials

Banking 138,287 132,179 4.6% 68,307 65,661 69,980 4.0% -2.4% 25.5% 1.0% 8.8%

F inance & Securities 16,243 14,548 11.6% 9,457 7,419 8,283 27.5% 14.2% 2.9% 0.8% 4.8%

Insurance 14,365 14,377 -0.1% 8,968 5,883 5,397 52.4% 66.2% 2.3% 1.2% n.m.

Industrials

A utomotiv e 3,100 3,145 -1.4% 1,329 1,348 1,771 -1.4% -25.0% 0.5% -0.0% 1.9%

Industrial Materials & Machinery 1,222 432 182.8% 406 129 815 214.0% -50.2% 0.1% 0.1% n.m.

Paper & Printing Materials 276 378 -27.2% 138 199 137 -30.5% 0.6% 0.1% -0.0% n.m.

Petrochemicals & C hemicals -7,900 -20,205 n.m. -3,917 -19,890 -3,054 n.m. n.m. -7.7% 6.2%  n.m.

Packaging 3,644 5,140 -29.1% 1,420 2,676 1,713 -46.9% -17.1% 1.0% -0.5% 4.7%

Steel 379 491 -22.7% 447 262 -11 70.9% n.m. 0.1% 0.1% n.m.

Property & Construction

C onstruction Materials 25,224 13,207 91.0% 20,676 7,072 5,063 192.4% 308.3% 2.7% 5.3% 271.6%

Property  Dev elopment 25,767 32,452 -20.6% 13,140 17,361 13,301 -24.3% -1.2% 6.7% -1.6% 12.5%

Property  F und & REITs 10,934 8,175 33.8% 6,784 4,710 6,782 44.0% 0.0% 1.8% 0.8% 20.1%

C onstruction Serv ices 10,161 -1,075 n.m. 2,702 -2,118 7,459 n.m. -63.8% -0.8% 1.9% 20.9%

Resources

Energy  & Utilities 169,682 161,471 5.1% 107,674 82,308 62,009 30.8% 73.6% 32.0% 9.9% 121.9%

Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.

Services

C ommerce 36,480 35,545 2.6% 16,234 18,153 20,246 -10.6% -19.8% 7.1% -0.7% -5.0%

Health C are Serv ices 16,063 16,215 -0.9% 7,524 7,363 8,540 2.2% -11.9% 2.9% 0.1% 3.2%

Media & Publishing -268 825 n.m. -138 26 191 n.m. n.m. 0.0% -0.1% 7.8%

Professional Serv ices 852 719 18.5% 431 380 422 13.5% 2.1% 0.1% 0.0% -3.0%

Tourism & Leisure 1,810 2,183 -17.1% -576 182 2,386 n.m. n.m. 0.1% -0.3% 7.9%

Transportation & Logistics 33,718 12,367 172.6% 20,184 9,660 11,398 108.9% 77.1% 3.8% 4.1% 5.3%

Technology

Electronic C omponents 12,527 14,799 -15.3% 5,855 8,810 7,117 -33.5% -17.7% 3.4% -1.1% -15.4%

IC T 38,047 24,446 55.6% 19,902 10,911 18,144 82.4% 10% 4.2% 3.5% -5.1%

ÝæäèâÛäõêòØ ĂÚ SET 610,471 515,220 18.5% 338,474 257,276 275,776 31.6% 22.7% 100.0% 31.6% 36.0%
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SET Profit Exclude Volatile Sector

6M/25 6M/24 % YoY 2Q/25 2Q/24 1Q/25 % YoY % QoQ

SET 610,471 515,220 18.5% 338,474 257,276 275,776 31.6% 22.7%

Ex -  Bank 472,185 383,041 23.3% 270,167 191,615 205,796 41.0% 31.3%

Ex-  Energy  PetroChemical 448,689 373,954 20.0% 234,718 194,857 216,821 20.5% 8.3%

Ex - Energy Petrochemical SCC 430,253 367,822 17.0% 217,380 191,149 215,722 13.7% 0.8%

Ex - Bank Energy Petrochemical SCC 291,966 235,643 23.9% 149,074 125,488 145,742 18.8% 2.3%



SET :  ;DĤJR88VfBV#kSbDKZ)KY5 )H5 ĠQ-2025



SET :  ;DĤJR88Vf#kSbD5V#HŐS&S5 )H5 ĠQ-2025



#kSbD$N) MAI
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àĆąýĀĀü Ë #kSbD Ãâ¾ÃÆAS?DHB#kSbD 2Q-25 F5F) YoY _FQ QoQ (DSC#SD?İ^IJBV:őNCº
[ <DQ^BU:^;XgN)6ő: #kSbD¹bBŐDHBDSC#SD?İ^IJº NCZŐa:,ŐH) Ã¿Â¾Ã¿Ä _K:FőS:;S8 
¹Q1-25= 2.82 _K:FőS:;S8 ; Q2-24=2.59 _K:FőS:;S8º ]

¹¾º  DS&S:kgSBR:5U; Brent FŐSKY5 $66 ̂ LDĥC£  6kfS#HŐS<FSC)H5#ŐN: DSH $10 ̂ LDĥC£ _FQ=R:=H:
DQLHŐS)b6DBSK `5CF)b<6kfS7W) $58 ̂ LDĥC£  *Ħ)NS*BV=F$S58Y:*S# Stock :kgSBR:aLő^Le: _6ŐSpread 
$N)<Ň`6D^&BV 5V$Ħg: Ãb6DBSK6U56ŐN#R:
(¼º ̂ )Ĥ:;S8 #FR;BS_$e)&ŐS DSH Å% FŐSKY5 ÄÃ¿ÆÇ;S8À5NFFŐSDŔ LYő:KŐ)NN# DSCb5ő*QF5F) _6Ő#kSbD
6FS5DHB *QBV=F#kSbD*S#NR6DS_F#^<FVfC:^$őSBS
(+) Sector 8Vf #kSbD5V   bBŐBV#FYŐB8Vf5V^<ŗ:?İ^IJ _FQ<Ň`6D^&BV :ŐS*Q^Le:#kSbDKŐH:aL£Ő^DĤĴB@īĭ:6RH
¹¾º Sector 8Vf#kSbDbBŐ5V *Q^<ŗ:  :kgSBR: ¹=FU6¼̀ D)#FRf:Pº KŐ)NN# 8ŐN)^8VfCH KŐH:LYő:9:S&SD LFSC6RH
#kSbDNS*F5F) QoQ 

¹¾º DSC#SD?İ^IJa:>ŕŘ)&ŐSa,ő*ŐSC CR)bBŐBV;DĤJR8a5aLő$őNBZFa:KŐH::Vg

_:H`:őB#kSbD 2Q CR)^L:XfNCa:LFSCd #FYŐB

259,657 

166,071 

282,915 

 -  100,000  200,000  300,000  400,000
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Q1/25 (e)

unit : Million Baht

SET's Profit

source:  DAOL , SET 

ÂÆÁ
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SET Index Target  for 2025 SET TARGET SET INDEX

11-Jun-25 Worst Base Best 1149
-0.75 SD -0.25 SD 0 SD

Net Profit Net Profit GrowthEPS 15.43 16.75 17.41 Forward P/E

Year 2020 453,584 -51% 41.8
(Exclude THAI)594,755 -35% 54.9

Year 2021 1,016,531 124% 89.2 12.89

Year 2022 1,001,815 -1.4% 84.0 13.67

Year 2023 929,896 -7.2% 75.8 15.15

Year 2024 900,084 -3.2% 72.8 15.8

Year 2025
Best 1,008,094 12% 81.2

Base 957,750 6.4% 77.2 1192 1293 1345 14.9

Worst 918,086 2% 74.0
    SET Target for Year 2025 :  Average P/E = 17.41 ; 1 SD = 2.64 times ;  P/E= 16.75 (-0.25SD) ; Share  = 12,408 Mil. Shares

Year 2026 992,902 3.7% 80.2 1344 14.3

    SET Target for Year 2026 :  Average P/E = 17.41 ; 1 SD = 2.64 times ;  P/E= 16.75 (-0.25SD) ; Share  = 12,373 Mil. Shares

Year 2027 1,041,318 4.9% 84.2 1465 13.7

   SET Profit for Year 2027 :  Estimate  Net Profit Growth  = 4.9%  (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark  :  Year 2021-2027  Exclude  "THAI" , STARK

ġQ25 Strategy : #kSbD<ň ěĠģ Å _D)#55R:6ŐN#kSbD6FS5 CR)BVaLő^Le:
Á̂ DS<DR;#kSbD<ň  ĠÀĠģ F)*S#<DQBS4#SD^5UB 

12% *S# ğ¾09FőS:FőS:;S8 BS^<ŗ: 9.5Ã _K:
FőS:;S8  _FQ&S5#SD4Ŕ#kSbD*Q$CSC6RH Á¾Ģ%
¸̂5UB ĠÀ¾Ġ%)̀ 5CBV&ŐS Forward P/E  NCZŐ8Vf
14.9x 1̧149*ļ5¹
ÁEPS <ň 2025<DR;F5*S# 87.1̂ <ŗ: 77.2;S8
Ĝ¾¾  5R,:VP KUĵ:<ň &S5*;8Vf 1293*S#&DRg)#ŐN:
&S5bHő8Vf ğġÄÃ*ļ5 
Á<ň ĠÀĠ6&S5#kSbD*Q$CSC6RH 3.7% ̧̂ 5UB 24%)  
NCZŐ8Vf 9.94 _K:FőS:;S8 ; EPSÃÀ¾2;S8¿LYő: 
&ŐS Forward P/E  NCZŐ8Vf ğĢ¾ġx ̧144Ä*ļ5¹
Á̂ <ŌSLBSC5R,:VP <ň ĠÀĠÁ 8Vf ğġĢ4*ļ5 `5Ca,őP/E
8Vf ģ̆Á¾Âģx)
Á&HSB^KVfC)8Vf*Q8kSaLő 5R,:VP <ň ĠÀĠģ b<bBŐ7W)
^<ŌSLBSC &XN &HSB#R)HFBS6D#SDASJV
IYF#S#D$N)KLDR1P &HSBbBŐ_:Ő:N:^IDJ1#U*
b8C _FQ=F<DQ#N;#SD;DĤJR8*58Q^;VC:

151
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#FCY89ŔF)8Y:`5C ÏÌÚ×
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WinRate 41.47%

5-Sep-25

*LBSC^L6Y: <DR;6ő:8Y:$N) ITEL 6SB#SD$Ħg:^&DħfN)LBSC XW 
                  a:HR:8Vf 22 #.C. 21 8VfNR6DS 4:1 ̀ 5CBV ITEL-W3 
                  NR6DSa,őKU89U 1:1 8VfDS&Sa,őKU89U 3.30 ;S86ŐNLYő: 

*LBSC^L6Y: BZF&ŐS^DĤĴB6ő:$N)?NDŔ6 4 HR:8Vf 30 #.&. 64 NU)*S#BZF&ŐS?NDŔ6 Skynet *S#:Rg:<DR;HĤ9V#SD-XgN$SC`5Ca%őDS&S^<Ň5 (ATO) $N)8Rg)#SD-XgN_FQ$SC^?ĳfNaLő#SD Action ̂<ŗ:b<6SB#FCY89Ŕ8VfHS)bHőBS#8VfKY5

Portfolio Performance



Ûúýÿñú÷ôú Ûðýñúýøìùîð

5/9/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss %Gain/Loss

SCB BANK 20% 127.00 1,438          182,618         126.50 181,899.53                      (718.97)           -0.39%

SET 1264.8

Total 20% 182,618         181,900                            (719)                 

CASH 80% 730,107                            

Total Portfolio 912,006                            -8.80%



Theme F)8Y:

ÁLYő:a:?NDŔ6HR::Vg ̂DS:kSLYő: BGRIM, TRUE*, MTC*, GLOBAL, CPALL  ^$őSBSa:?NDŔ6
ÁLYő:a:?NDŔ6 BGRIM(10%), TRUE*(10%), MTC*(10%), CPALL(10%), GLOBAL(10%) , SCB(20%)

* LYő:8Vf DAOL bBŐb5ő*R58kS;8HĤ^&DSQLŔa:^,U)?ĳg:1S:

Á̂ DS=ŐS:#SD^FXN#:SC#P BS_FőH 6FS5*Q^DĤĴBaLő&HSBK:a*
#SD#SD;DĤLSD<DQ^8I BS6D#SD^IDJ1#U* _FQ#SD_#ő
DR19DDB:Z£-Wf)BN)HŐS:ŐS*QNN#BS^<ŗ:;H#6ŐN6FS5LYő:

Á#FCY89ŔLFR#Å 8CNC#FR;^$őS-XgNLYő: DSC,XfNLYő:$:S5aL£Ő8Vf
&S5HŐS*Qb5ő_D)L:Y:*S##SD#FR;^$őSBS-XgNLYő:$N):R#F)8Y:
b8C _FQ:R#F)8Y:6ŐS)<DQ^8I

#FCY89ŔF)8Y:`5C DAOL
#FCY89Ŕ

?NDŔ6LYő: DAOL

Á#DQ8DH)8Vf^#VfCH#R;6FS5LYő:`5C6D) :SC^N#:U6U :U6U8R42Ŕ<DQASI :Rf) 
DBH¾&FR) _FQ:SCNDD7?F E#JŔ?İ;ZFCŔ N5V6 ÎÐÚ $N) Ûßß <DQ*kS#SD
8VfDBH¾?FR))S:Ĝ¾¾ #DQ8DH)#SD&FR) *QBV;8;S8KZ)a:#SDNN#
BS6D#SD^IDJ1#U* &S5*Q^:ő:BS6D#SDDQCQKRg: NS8U Ę&:FQ&DĦf)ę LDħN
F5LCŐN:ASJVLYő:b5ő<DQ`C,:Ŕ*Q^<ŗ:LYő:LőS)P _FQ &őS<FV# b5ő_#Ő ÎÝÎ¼ 
Ò×ÚÍÌ×¼ ÓØÛÝÚ¼ ÎÚØÂ¼ ØßÎ¼ ÖßÍ  5őS: #DQ8DH)?FR))S: &S5
*QF5#SDa,őBS6D#SD8VfF;6ŐNLYő:#FYŐB:Vg ^,Ő: `D)b@@ŌS :kgSBR:LYő:b5ő
<DQ`C,:Ŕ ÍÒÝÔØ¼ Òà×Ñ¼ ÚÝ



Derivative in trend



Derivative in trend



;8HĤ^&DSQLŔ<ŕ**RC?ĳg:1S:HR::Vg
ÏÌÚ× Ïìô÷Ą ÞĀøøìýĄ Ã̧ Þðû Ġģ¹

¹ ¼ º LYő:8Vf*Qb5ő<DQ`C,:Ŕ*S#ASD#U*^DŐ)5ŐH: &DB¿N:Y8U:
¹ Á º Energy (Neutral) OPEC+ HS)_=:7N:#SDF5#kSFR)#SD=FU6:kgSBR:`5CKBR&Da*NV# ÂÄÈ kbd a: 6¿&¿ÃÁÃÆ

News Flash

( + ) ERW (-XgNÀ̂<ŌS Ä¿ÁÁ ;S8º RevPAR ^5XN: #¿&¿¾K¿&¿ ÃÆ@īĭ:6RHb5ő6SB&S5
¹ Á º GLOBAL (7XNÀ̂<ŌS È¿ÁÁ ;S8º SSSG ̂DĤĴB^Le:#SD@īĭ:6RH _BőKAS?^IDJ1#U*CR)#55R:

ÎúøûìùĄ àûïìÿð



Strategy Research

Fund Flow
^Be5^)Ĥ::R#F)8Y:6ŐS),S6U 
bLF^$őS6FS5LYő:a5a:>ŕŘ)^N^,VC ĢÐ



Remark :  6RH^F$ Net position $N):R#F)8Y:6ŐS)<DQ^8I a: Á 6FS5LYő:^N^-VC <DQ#N;5őHC India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Ùðÿ Ûúþôÿôúù ¸ÐüĀôÿĄ¹  Á 6FS5LYő:^N^-VC

NR?^58*S# mongkol


