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GAP: DOWN SET_SET Index

B.Vol Bid Ask 0OVol Avg. 3941 %Buy 4722 %Sell 52.78

Open 139450 Volume11588574U %B-S -5.56

High 1396.17 VoI5D 11213174 Value 45668863

Low  1370.30* Mktcap17211576 %Mcap 100.00
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%B_Vol % % %0 _Vol Impact -30.480 DPS N/A  Yield(%) 333
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Calendar (Week) DAOL SEC

23-Oct ™ Customs Exports YoY Sep -1.7% 2.6%
24-Oct us S&P Global US Manufacturing PMI OctP 49.4 49.8
25-Oct us New Home Sales MoM Sep 1.1% -8.7%
26-Oct EC ECB Policy Rate Meeting
us Advance Goods Trade Balance Sep -$86.08b -$84.3b
us GDP Annualized QoQ 3QA 4.2% 2.1%
usS Initial Jobless Claims Oct-21 -- 198k
us Pending Home Sales MoM Sep -1.0% -7.1%
TH Mfg Production Index ISIC NSAYoY Sep - -7.5%
27-Oct CH Industrial Profits YoY Sep - 17.2%
us PCE Deflator YoY Sep 3.4% 3.5%
us PCE Core Deflator YoY Sep 3.7% 3.9%
us U. of Mich. Sentiment OctF 64.1 63.0
31-Oct JN Retail Sales YoY Sep - 7.0%
CH Manufacturing PMI Oct -- 50.2
TH BoT: Thai's Economic Monthly Report
EC GDP SAQoQ 3QA -- 0.1%
EC CPI Estimate YoY Oct - --
JN BOJ Policy Balance Rate Oct-31 -- -0.1%
1-Nov CH Caixin China PMI Mfg Oct - 50.6
us ADP Employment Change Oct -- 89k
us Construction Spending MoM Sep - 0.5%
us ISM Manufacturing Oct 48.1 49.0
us FOMC Rate Decision (Upper Bound) Nov-01 5.6% 5.5%
2-Nov usS Initial Jobless Claims Oct-28 - --
3-Nov E@© Unemployment Rate Sep -- 6.4%
usS Change in Nonfarm Payrolls Oct 165.00k 336k
us Average Hourly Earnings MoM Oct 0.2% 0.2%
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Market Outlook & Factors DAOL SEC
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GDP 3Q dansSd4 9oNUIVUIgAINNIAIA
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- Last Price 4.90
[ High on 09/30/20 34.80

Average 2.1417
Low on 06/30/20 -28.00
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US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016
r18.00
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Brent & Net Position

M Brent crude futures (R1) 88.47 M Hedge fund net-long positions on 10/17/23 (L1) 0.227M M PTT Exploration & Production PCL (R1) 169.00
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Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900
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https://www.voanews.com/a/iran-says-it-dismantled-group-with-ties-to-israel-s-mossad-/6671449.htm|
Strategy Research
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Aid Supplies Build Up In Egypt
Aid trucks moved into Gaza on Oct.
Israel-Hamas war

21 for first time since the start of the DAOL S E C

10 km Ashkelon | . =
5 miles A
? Kiryat Gat
s AV'.' ' W Evacuation ........... 47 \‘\__
/ . Ban area A S
:', ‘_.',".v (/ b 3
':‘\"\ ; "' Gaza~/ . Sderot ISRAEL
Areain . POl 7 o~
detail Mediterranean “wY I
Sea @ Jor™ ~ \ —
; S { | WATCH: Israel kept up airstrikes on Gaza but appeared to hold off on a ground invasion. Oliver Crook
| / reports.Source: Bloomberg
y //
 GAZA
" Y/~ STRIP
N
\
. Rafah
G Palestinian
: \, Border side
~fence
EGYPT \ et

Source: Israel Defense Forces; Googl Earth

A salvo of rockets being fired from Gaza on Oct. 23.Photographer: Jack Guez/AFP/Getty Images
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26- Oct-23

Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts.
- Limited broader regional conflict VIX: No impact Inflation: +01 ppts.
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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ATANISNUIU 3Q-23 DAOL SEC

dsruiuni'ls 3Q-2023 It \I .
source : Bloomberg s7usm1ae DAOL Strategy 1 |
Growth I Growth I 9M %of Full
3Q-23(f) 2Q-23  3Q-22 Yoy I ' QoQ : Market | 2023(f) yearforecast
- i - - - - - - -
PTTEP 18,689 21,040 24,172 -22.7% 1 -11.2% 1 seT | 72,437 81%
TOP 10,963 1,117 12 93,540% ) 881.4% 1 ST 15,197 109%
KBANK 10,580 10,994 10,574 0.1% —3.8%: SET | 41,119 79%
SCB 10,568 11,868 10,309 2.5% y -11.0% ¢ SET | 43,289 77%
BAY 7,75 8,425 8070  -3.9% ) -7.9% y SET | 34,246 73%
ADVANC 7,371 7,180 6032  22.2% ) 2.7% j SET 28,497 75%
DELTA 4,825 4,668 4,110  17.4% | 3.4% J SET 17,206 76%
SPRC 4,371  -2,105 -5,027 n.m. n.m. g SET 3,862 90%
CPALL 4,195 4,438 3,677 14.1%: -5.5%: SET 17,323 74%
BDMS 3,574 3,063 3,386 5.6% | 16.7% | SET 13,527 75%
AOT 3,558 3,156 -1,333 nm | 12.8% | SET 9,705 37%
GULF 3,526 2,885 1,087 2245% | 22.2% | SET 15,042 68%
CPN 3,337 3,678 2,872 16.2% I -9.3% I SET 12,698 81%
scC 3,275 8,082 2,444  34.0% | -50.5% 1 SET | 30,015 93%
DIF 2,966 2,773 2,864 3.6% 1 7.0 1 SET 11,931 72%
OR 2,760 2,756 701 294% b 0.19% I seT 11,701 73%
MINT 2,472 3,255 4,608 -46.4% 0 2419 1 oe7 6,399 74%
IRPC 2,361 2,246  -2,549 nm D am 1 ser 2,223 19%
PTTGC 2,014 -5591 -13,384 nm b am b oser 4,977 70%
BH 1,954 1,748 1,501 30%: 11.8%: SET 6,801 78%
CPAXT 1,848 1,516 1,602  153% | 21.9% ; SET 8,869 62%
TCAP 1,725 1,777 1,326 30.1% -2.9%  SET 6,374 80%
RATCH 1,714 2,125 2,248  -23.8% p -19.3% j SET 7,194 73%
GPSC 1,702 309 331 414.4% | 450.3% § SET 4,401 71%
AP 1,613 1,544 1,419  13.7% | 4.4% | SET 6,313 73%
HMPRO 1,552 1,620 1,533 1.2% | -4.2% | SET 6,633 72%
| G
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## nN1ls 3Q U 20 Oct 23 ## DAOL SEC

o ' e
## Mls 3Q U 20 Oct 23 ## SET's Profit
~ARFN9:=00US:UN0U 2.4 IduaU. +3% YoY ; +9% QoQ Nsvengiovadmlsnatnlnsunal Kan< o:
$23% see . B so0 33 Q4/23 (e) | 220,000
U197N NN[S9INSIAUNTUNGIVU vadssNaudu(Isunauuidu) 3-4 hiduau. vou=NNIs9INssNaoue) Q3/23 (e) N 240,700
InesouIs1Us:I0UIUNR:anay QoQ (819 5%) Q2/23(e) | 219,952
Q1/23 | 269,835
Q4/22 | | 159,317
“ANNIs 3Q Vod SET oonu Ul A1 EPS(12m) 2:0¢n 72.7 uan Anidu P/EN 19.25 Inn (Nesdd Q3/22 232,768
seseesa 4. o Ea . : Q2/22 | 355,339
1400 96 lla: INYUNUNBUISUSI9uIUNIISIOnU AN P/E 9¢s10 20.0 1N1) Q1/22 254,648
Q4/21 | 267,548
n? S0 . ¥ . _ 13 - o &t va P50 00L0000 o % Q3/21 208,722
N[s4Q 9198ulRoNUaIAYINSIATUNITURUNGIVU IRKUNAUBUS 9:83AJIUA Us:10uon Nilspaindu Q2/21 o
9199UIIN2% 9.50 lIdUAU. anad 5.0% YoY (IFURAIAIIT &.A.23 fnlsh 1.00 &quduuin) Ing EPS Q21 | 265,894
Une=aglugou 78-80 UTN (INAAAIT &.A.66 N 82 UMN) ......... Ine Forward P/E U 2023 As:61U Q4/20 | 83185
i 2 . Q3/20 154,465
AsTd 1400 90 OgR 17.5 1M Q2/20 | 125,478
Q1/20 | 110,333
. . . bpibg il ¥ - _ 1 x . . v Q4/19 222,019
~n1lsansu 2023 1139:00NUNA IR[AAIEIYINSIAMUNTURUNGIVU TUBoU 2H23 veu=NNISvaJrRuDUe) 1

' - 2 _ - _ 100,000 200,000 300,000 400,000
(TUSOLJSU’]FT']S) g=aond 9N 3 IKNanan AD NI:=IASUINY  AUNUGY Ila:U[EJU']EJﬂ’]ﬂSSZq

unit : Million Baht source : DAOL , SET

HUIEIRE) : NIUSIU FX Loss Vauaaia luuniuly uruu-olasind

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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snIvlg U2InasSI108 16 £1.A.2566 ASU.IRUBOU

YUIASW 6 ¥999S19S
1.435 1URS 21 nU. W.8.2566-11.A.2567 S ECICELRRIERN T

snlwnagn U.A.-8.A.2567 ULt RV RISV EEE eI E R (

vuiInsw
11URS

§.A.2567 muAru=nssunisuloule na:dainvau SEC
[TRRTE: 1 - Anidonionsuainu

o U.A.2568-5.7.2569 S = 121y

nusauan
Y \ i ! ' (] P 0
lIKaus1991 T ngodhan
9.510NSA 9.5:UdY . _—
j : g 1.8.2568-n.9.2573 L CELSY
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20 awu TEU 5 souSudum inlrkusnas
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9952/01/9¢
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WA 1 sehin msediin dumeibou WuRagugUivy IWE 2  rsohian o iEumsaddon WuRivAeusUivu
522,844 yuws s:ugy 2 iiso vudvaua 164,671  wws s=uy 2 riiso vuduaudn
&uun 118,519 141,716 195,504 60,892 dwun 45644 73,164 21,910 23,952
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Uwano GDP wasio GDP 5laneluivasava nso 91no
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(-) Commerce (Overweight) USUNURYINANNSNSINUINOU 2.5-5.0 DAOL SEC
KouUIN Kéoeniaw:fioUnsAuU

UN99aWUS ausdIFIU STUUMSBEIUIINISNS:NSIINISAAT |Um|wamahé\lmsUszquﬂm:aqnssumsVu|ﬂﬁ@UIﬂSdﬂ'}SlﬁUlGuﬁa‘)ﬁa 1
A0UUINGN FdsWastunsieaziBunlnsunsiusinusnee Nuluiedinauiiunv:ununts nduaunivnidouly na:5Adn1stEvng ANNG9:
lduswanisusulniSoannisludauarntin Inev:savoldaus 2 N1Jidon Ao

1. aﬁﬁﬂ|owq~u1ﬁeUmsnuvur‘iUesJUs-mm 15-16 auAu

2. Anndu Nsnelsiggeoniu Inundul Dielaus 2 nuiden Fo

2.1. mmﬂuﬁ‘ UNUInoUUINNIN 2.5 HUUU']H la:KSoUNUWIN 1 1IduuIN IUOP’]ﬂﬂﬂUUOOﬂ_[LJV IHBOHUHQ :[MSuIlPN 43 awuAu

_I_l_

2.2. ARAURDRUIFOUUNNNGN 5 nJuuIn la:rndalRuLINUINNGN 5 Iduuin IdoAnANautoonlUv:IndoAuniAsuIIN 49 &uAu (AUN:
NSUINWSSNA)

DAOL: 1s10yuuadidu sentiment Byausiondu Commerce 9MNMSIWUINCUFiNTsIENSRUAInoa 1 nduunNIAURTAEDogINU
16 U 10uinrurinusiels ilrdghaunsniansifanas Insuesdrmnidulumuincuriisn 9:10uwaausio CRC Go/101 48.00 uan),
CPN (Go/101 80.00 unn) lla: HMPRO (Go/101 17.20 unn) uniga isieglsfinnniduincurifided 1sTuescne:gulisuwauonos)
ogulsfinu IsTwousitnasUSuINfuUrinsIfSuanSad CPALL Bo/101 80.00), CPAXT (8o/1h 40.00 uan), DOHOME (fia/10n
10.00 UTn) I1a: GLOBAL (fia/1n 17.00 un) 9:1¢iSuwans:nuiBiautioungn
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uuN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%s Z
4@980 |¥QQ __________________________ 25

u‘°b‘~°u‘°b3»3b%’»‘bb‘?’»‘?’<o°<>°¢>\¢>\<o"/®é‘>°3’>c>°‘%°‘c§>°§>%b%‘°é<36‘66%6969@@@@@@@@@@@@@
. (o D QD
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hitps://www.fpo.go.th/main/Statistic-Database.aspx E:\OOO\KTB Sec\BOT Adlav-VoyalAsuygna\gu:n1sAaunIus:uuns:Idkuanvoisguia_Fit-106_n-A-66.xlsx
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Preview HUIV1 SET50/SET100....... [6s7A1 24 ».n.66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800
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Flow s34 nlnaivi-oon 6 marnrnaniolge

DAOLSEC

U 66081A
27-Oct-23

- —

(1,897)

-

(3,463)

(7,701)

(7,701)

9,882

20,761

93,896

YoY Lvi

Equity
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

30JUN2023
250CT2023
260CT2023
200CT2023
250CT2023
260CT2023
260CT2023
260CT2023
260CT2023
260CT2023
260CT2023

B

(484)
(87)

(32)
(6)
(320)
0
(1,001)
(43)

S ———————————————— - — - -

(435)
(162)
1,432
(44)
(30)
(847)

(1,952)
(108)
(36)

6,252
(1,333)
(353)
19,474
(417)
(158)
(1,886)
1
(3,909)
(382)
(62)

(41,410)
(1,333)
(353)
19,474
(417)
(158)
(1,886)
1
(3,909)
(382)
(62)

6,779
13,426
(663)
30,613
(858)
(887)
4,423
11
(6,089)
(4,909)
(328)

(68,625)
19,393
(1,807)
41,386
(1,197)

(897)
6,218
47
(2,777)
(3,507)
632

47,245
(7,079)
58,898
(2,379)
(1,367)
12,443
37
41,500
(8,347)
1,155

Foreign net buy/sell (daily)

Remark : f1av Net position vodunavnusawus:IneA fu 6 nainAuiosy

- = 2
” . _E R
( ) (401) @63) 2400 pes)

Us:noumnos India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(877) (1,088)
(1,897)

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | @ 02351 1800

‘ www.daol.co.th
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Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market)

80.1 80.0

77.0

(18 1) . 5 . (23 2) E . (25.5) .
(44 3) 184 (39.9) (43.0)
(57.9) L= (52.1)
(73.9) T
(119.7)
0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
Qn/ Q CO/ c’}q’ CO/ C“a/ C"f\, (‘}'w CO/ C"n/ C"’l’ C"’» (‘}q’ C"ﬂ/ (’}'ﬂ, © CO, C"ﬂ/ (Z"ﬂ,
£ K IS o o o o o o o SIS o IS o o o IS
) & F & & @ A N N N N N N A VAl B

E:\OOO\Bloomberg\OO03-Foreign limit-daily_setsmart version 140CT2023.xIsx

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingosingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIY FIJIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1unadaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }
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Net Buy/Sell unasnunuus:ine DAOL SEC

(Y | 1 — - 1 — —
nungammsnensaaveaunaaqumads:mmwu/an UInndn
26-0ct-23 : (IUSguingudunau) sousoulng DAOL Strategy
’-------------\
KUNID % N1shoguvu | KUNU % nisfivanay :
e yaAiduadnu * I e yaAiduadnu * :
IwWu/an ¢ IwWu/an ‘
IWu/an (@auunn) : IWu/an (@auunn) I
BH 4.90% 10,218 i AOT -0.04% -385 |
KBANK 0.23% 717 I BBL -0.11% 320 |
HANA 0.75% 338 | CPALL -0.05% 231 |
KTB 0.06% 173 ] PTTEP -0.03% 108 |
WHA 0.11% 83 | sScB -0.04% 26 |
BCH 0.13% 64 | TISCO 0.15% 119 :
MEGA 0.14% 54 I ADVANC -0.02% -114 I
CRC 0.02% 52 : sccC -0.03% -104 I
MTC 0.04% 31 [ PTTGC -0.05% -84
CK 0.08% 30 \ LH -0.06% 54 |
~-------------/

KUTLIKR : YaAITuaINURIWL/an AludruNguoruRuniVasullay InelsrnUnangn ieilSsuifisu (UTdyanAnanasesus)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. ' i ; & —t i
KunyarA1n1siiopsadvavlnadnusAgus:INAIWWan uanngn KunyaAnisiiopsavvesdnadnuAds:INAIWWan uinndn
26-0ct-23 : (USguingunudumrinou) sousoulng DAOL Strategy 26-Oct-23 : (IUSsuingunudugnneveuisiounau) sousoulne DAOL Strategy
l : ,------------ : . r . --------\
KUNJ % nisfioguvu | Hunid % nistioanav } KUNU % N1shioguiu I KUNd % N1sfivanad :
i 45225 |

PO yaANuavnu * | /e yaAiuadnu * : wu/an _.uamlﬁl:laar}u* | oran _uammuaanu :
wuan@un) Wu/an Guuin) I IWL/an (@uuin) | |wu/am(mumn)|
BH 5.01% 10,433 I s 0.20% 616 | BH 5.24% 10916 | DELTA -0.62% —6,286I
KBANK 0.65% 208 0 aot -0.06% 529 INEANK 1.75% 5,495 | AOT -0.23% '2'144|
HANA 0.89% srseshe _sco 0.67% 58| HANA 6.08% 2,736 | CPALL -0.31% -1,556I
KTB 0.07% T3 toe. 0.10% 05| PTTEP 0.18% 1243 | GULF -0.27% -1,362I
BCH 0.37% 18a 0| prrEP -0.06% 385 | BCH 1.98% %2 1 FeIT -0-10% ]
BDMS 0.03% o 1 cpr -0.17% 270 | BPMS 0-16% e | Sce 925% 9
VL 0.09% 13 | abvanc  -0.04% 236 | ARG 4.23% 21 ] oo Vet e
CRC 0.03% e s ol e 00B 0.06% SE CRC 0.15% 359 || BANPU -0.94% -736I
WHA 0.10% stsepeee 0.05% qs2 | ADVANC 0.04% 249 | scc -0.21% -732I
TOP 0.06% 2233 2T 0.09% a2 | MAJOR 1.73% 222 || BBL -0.23% -707I
\_-_-_-_-_-_-_-_-_-_-_-_' \—-—-—-—-—-—-—-—-—-—-—-—‘

KU1 : YaARUaINUAITL/an AusrueNgusruiuRVasunlad Tnetdstailnanan ideilssuifivu (Wldyarnanadess) KUEINR : YaAITuaInuRIw/an AusrueNdusnuiuRlasulay TnelistnUnaign Imeilseuifiou (WiyaARanadess)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART, SET
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Portfolio Performance DAOL SEC
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Portfolio Performance

DAOL SEC

26/10/2023 16:51 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BEM TRANS 10% 8.15 13,500 110,025 8.00 108,000.00 (2,025.00)| -1.84%
ITC FOOD 10% 18.10 6,000 108,600 16.60 99,600.00 (9,000.00)| -8.29%
IMT FIN 10% 32.00 3,300 105,600 30.25 99,825.00 (5,775.00)| -5.47%
SET 1371.22
Total 30% 324,225 307,425 (16,800)
CASH 70% 763,986
Total Portfolio 1,071,411 7.14%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) daol.th

@ www.daol.co.th

(f) deol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu Al Wosmru DAOL

= N1SWAaNAoNAauVvavnaIn AMNI:dnUIBoUTEN

. o L " wasnrudUU I1STU JMT, ITC 90N
SO dNTUNISTUA=JUDDNNAINNNAUUIAIIASYR

Bua:IUMTKIfinAOUMIDasoIASUTNIIa:AoNITY

va\lavhsgq eflnu psl< Nhan91N 1380 9A adun = wosaruUs:noulUgios BEM(10%)

9NASY nanuidudnyryrruauvavmnanm ISlu=ualn '
Ty:aonisgooaniUnou

= unidu High dividend Yield Ainglsuvednisto
5ull IsTAnInGD TISCO lia: PTT

" 1SINAUUNDIRNUER 90% KAIADIUNIdAVOINAIA

NAUUNIWUBNASIIIazABTY HanIuISUEIATYaIU

* HUA DAOL IJTAoariunains:Hiugimugiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




KUNOIEIEE(019:1) DAOL SEC

25-0Oct-23

FonAuIRUY voulsa:nau Ns1ANENILISI Kuno=IRUle

© HAu Dividend Yield g4 : SPALI(%), TISCO(8%), PTT(5%), DMT(9%)
© HAuAdan: CRc

© rusunms: TTB, KTB

© %u: vL, PSL

P
© n&uduq : BEM, BH
KUNEING) :
B Aontudoding = Nlsanal QoQ
" forUvEodiuo = MISIWUTU QoQ
" JuRdfoiav % = Dividend Yield

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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ANBOAU I Dividend Yield vaUVUUDIIRANADINIS Lock

Dec e R R T S e e T S e T — S v e R e =
| 2018 | 2023
SPALI TB Equity (Supalai PCL) Dividend Season Daily 20NOV2017-300CT2023 Copyright@ 2023 Bloomberg Finance L.P. 24-0ct-2023 20:52:56
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wasmrudUU DAOL SEC

Stock Picks (27 October 2023)

Price (Bt) | Daily Target

Stock Weight

26 Oct 23 Price (Bt)

Cash 90%
$78[A9INSSNSNIWWA+NAU SIRMUNMD:IASBINIANISIAUNII 919anadingngadUuniney MIKIJuRunlUdaviuanio:nann

BEM 10% 8.00 8.50 L 3 L 3 o
IuUd .... AUSNISSNIWWA 20 un Diudluune:=NMTKRUSuNrulBusnisius:uusniwwagovu

Portiolio | 100% | | |
seT || a0l

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

BEM “TusiaununAnlneans 20 uln IREIEUSNISIVUTU

(Unisunagns 8.50 uan ; saAUA 8.00 U1N)

fi"\“lss'm"l,m'sma BEM
ous3
" s1glnvnssiesnWWA+NuRAoU SIRRIUNMO:IASEINYIa=NSIAUNT 919
anadin9ngoddninou rFiduruRTuideduaniomataiuud ... = I I I I
AUSMssnIWWA 20 un DnusltiuAe:rtAUSUnTEUSNMstus:uUsTWWA . -
g\]ﬁu %N\&\%& 5,»\6’\% %Q\Qb\” %Q\@\” “}\0\” ; »\°°’0 %Q\Qb\'” &
" TTW A BEM fiofiuog 18.47% riodryryvistinus=unnunisus:=undou
6,000 5,435 200%

nun1A 3niduioan 10 U Jwakesinninu:zauvod BEM NY:IWUVUSN 0.10 5000

150%
100%
50%

4,000
3,000

U1N lna:zgwauonmaiuduwasuvad BEM 2:Innoe

" BEM sngvususuglneanssniwwidiou n.g. 2023 A 4.2 1duInga/au 200 %
) 3 in A o) | 0 -100%
(+22% YoY, +0.1% MoM) [nemolavioas 9M23 ogn 3.8 I1auINe/3u (+56 % o 2 a0m o 20200
YoY) veuznylgnignouagn 1.1 awuinga/du (+2% YoY, -1% MoM) =Netprofit  —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOLSEC
TECHNICAL VIEW

27 October 2023 # 199

SET : guAvinurkuIr1 Bottom

nuosu 1355-1363 9 NuoAIU 1379-1387 9m §50Z23 : Trading Short

uolty : Sideway Down

BTS

~ Tudanu: :  M19aKo: Short ¥ouIAY
///})', anu: Long : Un WinKam 840
anu: Short : Nd KNKam 840

nuosu

7.60-7.80 ’ 840, 834, 830

IuoMU

1‘3«‘

UM

<7.05 851, 857, 860

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



$% CASH BALANCE

27 October2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auonulngtivouadun 20 m.A. 66— 26 f.A. 66

PE  UaMSEone  1-Week Tumover

(irn) {av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USUnrunnsBovae SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBaMounnsoWIiuaR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGOE
* 5:AU 2 : IGofounsowITuan 100% riouda (Uryd Cash Balance)
+ AUANUOMUIRUBaVIE + AU Net Settlement
520U 3 : IRBaMounisoniiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUDIRLGOVAE + Al Net Settlement + AUSOVIERGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) STEC (f0/1U0n 11.00 u1n) Data Center IWalsniUaAliUSNAsU 2025E aaidasnelfiwaa: 800 druuin
(0) SCGP (no/1U1 38.00 u1n) |\7'1§aﬁuasﬁoussqﬁmﬁﬂsuouosiu UK na=ssnvaunsninianiwngludnia
Jan1sou 600 au.

Results Review:
(0) SCC (fio/1Un 300.00 UTN) AISUNRA 3Q23 doulloaoNAFINAUNAIR; 4Q23E SUNSIFAIMA

Company Update:

(-) BGRIM (@o/Usuilnaaidu 35.00 uan) U 2024E GouidedeiniAnunoniToniwuvuuinia:uloulosy
(0) THANI (Usuvuidu o/l 2.80 uTn) 3Q23E §ugoumd 9INFUIBOVEIUMIMI Ia:AEIgRIVUTU

(0) PTTGC (DH9/1U1 35.00 uan) ANm 3Q23E nauuidnAls 1,n2:00ud QoQ Tu 4Q23E

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 CPNGCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9.90 0.16 0671 674 ]  Semi-Anl 31.74 GVREIT 5.80 0.20 0.771 1354 | Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o . S _5""'5 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 187  Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week) DAOL SEC

23-Oct ™ Customs Exports YoY Sep -1.7% 2.6%
24-Oct us S&P Global US Manufacturing PMI OctP 49.4 49.8
25-Oct us New Home Sales MoM Sep 1.1% -8.7%
26-Oct EC ECB Policy Rate Meeting
us Advance Goods Trade Balance Sep -$86.08b -$84.3b
us GDP Annualized QoQ 3QA 4.2% 2.1%
usS Initial Jobless Claims Oct-21 -- 198k
us Pending Home Sales MoM Sep -1.0% -7.1%
TH Mfg Production Index ISIC NSAYoY Sep - -7.5%
27-Oct CH Industrial Profits YoY Sep - 17.2%
us PCE Deflator YoY Sep 3.4% 3.5%
us PCE Core Deflator YoY Sep 3.7% 3.9%
us U. of Mich. Sentiment OctF 64.1 63.0
31-Oct JN Retail Sales YoY Sep - 7.0%
CH Manufacturing PMI Oct -- 50.2
TH BoT: Thai's Economic Monthly Report
EC GDP SAQoQ 3QA -- 0.1%
EC CPI Estimate YoY Oct - --
JN BOJ Policy Balance Rate Oct-31 -- -0.1%
1-Nov CH Caixin China PMI Mfg Oct - 50.6
us ADP Employment Change Oct -- 89k
us Construction Spending MoM Sep - 0.5%
us ISM Manufacturing Oct 48.1 49.0
us FOMC Rate Decision (Upper Bound) Nov-01 5.6% 5.5%
2-Nov usS Initial Jobless Claims Oct-28 - --
3-Nov E@© Unemployment Rate Sep -- 6.4%
usS Change in Nonfarm Payrolls Oct 165.00k 336k
us Average Hourly Earnings MoM Oct 0.2% 0.2%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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Ranking : saAJasundasuinngniunnazgovioan DAOL SEC

]
v ool

o A o o o A o v ol o o o
vunnedasunlasunningalusau 1 ju 23-0ct-23 Wunseddsuvlasunnangalusay 3 Ju 23:0ct-23 Wunsendlauulasunnigalusay 5 23:0ct-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
e 5 Yu 288 5 Ju 1adn 5 Ju 1080 5 Yu 188 5 Ju 1088 5 fu
BTW 0.4 8.1 31 QT 2.06 (29.9) 75 NEWS 0.02 100.0 0.6 QLT 2.06 (51.4) 7.5 NEWS 0.02 100.0 0.6 QLT 2.06 (53.8) 7.5
ssp 6.25 6.0 124 ICKH 0.03 (25.0) 0.7 BTW 0.4 14.3 3.1 PROS 0.71 (27.5) 0.3 BTW 0.4 11.1 31 Mo 1.19 (42.7) 308
6TV 0.18 o 1.0- ~CMO 1.1 (16.7) 30.8 DIMET 0.23 9.5 0.6 CMO 1.19 (24.2) 30.8 SMART 0.85 7.6 1.9  PROS 0.71 (28.3) 03
KUMWEL 58 4.2 P3* *EicR P (14.8) 48 SFLEX 3.22 6.6 13.6  TEAM 4.1 (20.4) 21.1 VO 22.2 5.7 183 JCKH 0.03 (25.0) 0.7
COMAN 52 s Foens L& (14.4) 03 ) 222 6.3 183 TR 0.09 (18.1) 0.1 META 0.22 48 03 TEAM 4.1 (22.6) 211
SFLEX vk 39 DAYy 234 (13.3) o1 CHG 3.2 4.6 119.5  GCAP 0.59 (18.0) 1.7 WGE 0.76 41 0.0 GCAP 0.59 (20.3) 1.7
POLY 8'95 2'9 0'7 6 0'13 (13'3) 1'4 GLOCON 0.47 4.5 53 0TO 0.75 (15.7) 12.8 cK 21.2 4.0 90.7 CHO 0.13 (18.7) 1.4
cHG 3 A 2'6 119'5 i 2'02 (12'9) 0'1 BPP 14.8 4.2 24.7  EFORL 0.23 (14.8) 4.8 TQM 34.75 3.8 36.8 EMC 0.09 (18.2) 0.1
L : 5 ‘ ‘ ' COMAN 4.18 4.0 0.2 DUSIT 7.4 (14.4) 16.0 YGG 7.35 36 268  PRIME 0.59 (18.0) 61.7
MILL 4 2. 4.2 K 21 12. 1.1
TASCO 017 S g g IJ)CUSIT 07 . §12 i; 6.0 QM 34.75 38 368 PTL 9.95 (14.2) 20.7 PTTEP 173.5 2.7 2,524.7  CFRESH 1.89 (17.1) 7.4
SUPER Pt o4 B0 ShD 3 103 o1 ARA 1.93 3.2 0.0 ROINA 5.75 (14.2) 53.2 CHG 3.2 26 1195 CG 0.15 (16.7) 6.8
A 3 59 o ¢4 : (10'2) : TEM 7.3 2.9 0.2 SUTHA 234 (13.9) 0.1 ERWPF 6.9 23 05 B 0.05 (16.6) 08
3 : 0.0 oM 6.6 (10.2) 08 KUMWEL 1.85 2.8 03 NsL 19 (13.6) 443 BPP 14.8 21 247 ASIAN 6.25 (16.1) 18.0
CRANE 0:9% 2.1 05  #N/A - #N/A #N/A - KUN 1.65 25 01 CHO 0.13 (13.3) 1.4 SPCG 12.7 1.7 49  KGEN 1 (15.9) 9.0
ZEN 10.2 2.0 170 #N/A - #N/A #N/A - PTTEP 173.5 2.1 2,5247  ASIAN 6.25 (13.2) 18.0 BLESS 0.72 1.4 208 NSL 19 (15.9) 44.3
AMATA 25.75 2.0 243.0  BLESS 0.72 (10.0) 20.8
o Al o =l i ' v.] o 2y pA
unnetdasuulasunnngalusau 1 hau 23-0ct-23 viunmeauldaundavinaigalusay 3 dau 23.0ct-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu mmia % wamuwlas  dBnadang
1088 5 Ju a8n 5 Ju 108n 5 Yu a8n 5 Su
TWZ 0.05 25.0 1.9 QLT 2.06 (56.5) 7.5 JAS 2 48.2 25.6  PROS 0.71 (58.9) 0.3
TGE 1.87 21.5 15.0  PRIME 0.59 (55.3) 61.7 TGE 1.87 46.1 15.0  JKN 0.98 (57.7) 4.3
NRE 5.75 15.1 348 MO 1.19 (44.9) 30.8 EFORL 0.23 43.8 4.8  PRIME 0.59 (55.6) 61.7
TITLE 3.18 12.8 3.0 PROS 0.71 (40.8) 03 Kee 2 AL B g 0.47 (55.2) 0.1
X0 32.25 11.3 1289 ACC 0.5 (37.5) 3.1 X0 32.25 L D 0.69 (54.6) 10.9
BLESS 0.72 10.8 208 OTO 0.75 (37.5) 12.8 oM 34.75 %3 3%% ¢ 29 %S (52.8) 128
META 0.22 10.0 03 AS et 36.0) 58 ABM 1.59 35.9 0.5  IJCKH 0.03 (47.5) 07
' ' ' i ' ’ TH 1.12 4 : KEX 1 47.1 12.
AIRA 1.93 7.9 0.0  SABUY 4.94 (35.4) 101.3 ERWPF 6o zz 5 g g e g 5 E46 2; 3 ?
SO a4 73 omR o e G 09 e s ms 30 ar 200 (em s
: ' ' ; (34.7) ' BH 261 20.3 3693 AS 6.65 (43.1) 2.8
GLOCON 0.47 6.8 53 KEX 5.1 (34.2) 123 K 1 19.6 ®2  SABUY 404 (40.8) 1013
SUPEREIF 7.1 6.0 0.8 XPG 1.01 (32.6) 65.9 71GA 21 193 o8 MTW ) (39.7) 90
QM 34.75 5.3 36.8  EFORL G (323) 48 PPM 1.88 19.0 0.1  BGRIM 24 (39.0) 442.9
YGG 7.35 5.0 26.8  IMT 32 (32.3) 1,203.5 RBF 10.7 18.9 388  DUSIT 2.4 (35.0) 16.0
TS 315 5.0 10.3  KGEN 1 (32.0) 9.0
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate

5.50

2.50

d

~ ¢¢-N\ON-1¢

~ Lg-MON-12

~ 0¢-AON-1¢

~ 61-AON-l¢

- 81-AON-l¢

~ LL-NAON-12

- 91-AON-l¢

- GL-AON-l¢

~ V1-AON-1¢C

~ €L-AON-1¢

— ¢L-NON-l¢

~ LL-AON-1¢C

— 0L-AON-I¢

~ 60-AON-1¢

— 80-AON-1¢

— L0-AON-1¢

— 90-AON-1l¢

— GO-AON-1¢

~ ¥0-AON-1¢

— €0-AON-1¢

6.00 -

5.00 -

4.00 -

3.00 +

2.00 ~

1.00

¢0-AON-1¢

0.00

(%) SN - eyl ey Aoood

Thai (repo 1 day)

—Federal Funds Target Rate US

fUdaif >>

%

v

Q“
(d
=
«
e
=
ﬁlc
—
ﬂu.
=
G
uu
d
o

<< update

@ daol.th

f=
bR
©
©
©

www.daol.co.th

(&) 02351 1800

@)
[
=
=
|
Vl
Z
o
>
(@)
(®)
©)
=
m
=
o
@)
g
<
Tt
=
%)
L
=
[
=5,
O
|
7))
—
(@)
D
&




US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,897,530
2999000 34 - 5,100,000
8,000,000 - a . :
2 ISUN1SS:UTNCovid-19 - 4,600,000 0
2 7,000,000 - 4,772,883 S
g 6,000,000 - I 41 1 005000 E
S 5,000,000 - . 3,600,000 =
o 4000000 - 3100000
L. 3,000,000 - O
- 2,600,000
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO S
500,000.00 co oo I I / ( :
400,000.00 45,000,000 _ . o
300,000.00
200.000.00 40,000,000 m0|avnqsz‘aau nSWUVO\] (6,740.00) 23-08-23 8,102,816.0
$d 40 35,000,000 _ ) (18,292.00) 30-08-23  8,084,524.0
0920 s 10,000,000 Fed (QE) s199UnH (19,722.00) 06-09-23  8,064,802.0
T (2,032.00) 13-09-23 8,062,770.0
(100,000.00) - 25,000,000 (74,664.00) 20-09-23 7,988,106.0
(200,000.00) - 20,000,000 (21,965.00) 27-09-23 7,966,141.0
ZALRKIIIAIITIIIAGG (46,428.00) 04-10-23  7,919,713.0
2383238582888 888 (3,415.00) 11-10-23  7,916,298.0
R g e e R R (18,768.00) 18-10-23  7,897,530.0
L B B e B R B I s B

mmm FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD
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TRILLION USD

World Market Cap. (Trillion USD)

140 23% 25%
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98

100

World Market Cap.

Growth

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
23-Oct-23 99,764,959

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.4%| 12.9% 21%| 11.7% -2.5%| 126% -1.1%| 145% -1.9%| 14.0% -1.6%| 17.6%
1 month -4.2%| 11.9% -4.4%| 13.6% -41%| 14.8% -3.6%| 13.1% -6.4%| 124% -3.6%| 16.9%
3 month -71%| 10.1% -8.2% 12.7% -8.2% 13.9% -5.9%| 11.5% -6.6%| 10.8% -8.0%| 16.1%
6 month 0.0%( 70.3% -4.4%| 123% -6.0%| 134% 3.8%| 171.8% -8.6%| 171.3% 8.9%| 716.0%
9 month 5.0%| 10.9% T7.4%| 12.7% -9.5%| 14.0% 11.1%| 7132% -18.4%| 11.6% 22.3%| 17.8%
12 month 16.9%| 728% 10.4%| 14.9% 11.7%| 16.9% 17.7%| 15.8% -7.8%| 10.8% 24.6%| 20.9%
Month to date -1.1%| 123% -2.3%| 14.7% -2.0%| 15.9% -0.2%| 128% -3.1%| 136% -0.2%| 17.1%
Quarter to date -1.1%| 123% -2.3%| 14.7% -2.0%| 15.9% -0.2%| 128% -3.1%| 136% -0.2%| 17.1%
Year to date 8.8%| 11.0% -0.5%| 17128% -2.4% 14.1% 12.9% 13.3% -12.4% 11.4% 26.8%| 17.8%
2U -4.6%| 15.8% -12.9%| 16.8% -13.4%| 18.3% -1.1%| 196% -3.9% 11.2% -5.9%| 26.0%
3U 5.6%| 144% -3.8%| 16.3% -5.3%| 17.6% 9.4%| 17.8% 8.6%| 7129% 5.5%| 23.7%
417 7.2%| 18.3% 0.0%| 18.3% 0.5%| 19.0% 11.2%| 23.0% -0.4%| 18.1% 13.9%| 26.9%
5U 7.5%| 17.3% 1.6%| 77.4% 21%| 18.0% 11.0%| 21.8% -0.2%| 16.8% 13.1%| 25.8%
10U 7.0%| 14.3% 1.3%| 15.7% 2.8%| 15.8% 11.5%| 717.8% 2.7%| 14.8% 141%| 21.0%
Remark : Total Return 5ﬂ0'm5u2!ﬂﬁ'wIﬁUUﬁU5UIlsn\IO\]U'Odloa'1lfuq 23-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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